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L DEFINITIONS
™~ Words used in multiple sections of this documeric at= defined below and other words are defined in
~ Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
\J\ also provided in Section 16.
X
AN (A) "Security Instrument” means this document, which is dater August 19, 2002 ,
| together with all Riders to this document.
% (B) "Borrower” is BENJAMIN T. RAYNER, a single persol
@)
(&)
| TR
-
I-—_ Borrower is the mortgagor under this Security Instrument.
; (C) "Lender” is ABN AMRO Mortgage Group. Inc.
.f Lenderisa a Delaware Corporation
—  organized and existing under the laws of the state of Delaware
-
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of [Name of Recording Jurisdiction]:

LOT 10 TN WILLIAM YESCHEK'S ALBANY PARK SUBDIVISION, A RESUBDIVISION OF
LOTS 11 TO-18 AND 21 TO 26 INCLUSIVE IN BLOCK 2 IN SIKIKI'S SUBDIVISION
OF LOT 5 [N THE COUNTY CLERK'S DIVISION OF LOTS 1 AND 7 TO 15 OF FITCH
AND HECOX'S SURDIVISION OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 40
NORTH, RANGE 1C.-EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Parcel ID Number: 13 15 206 037 which currently has the address of
4766 NORTH KEYSTONE AVENUE [Street}
CHICAGO [Cit’], Illinois 60630  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected wi the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is <¢ierred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ajairst ali
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

| ,m 0011007737
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds = th> time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal' be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ac'uding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Benix. Lender shali apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha'-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow.r.and Lender can agree in writing, however, that interest
shail be paid on the Funds. Lender shall give'th Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,-25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA ~if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord=ace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrovr, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L'ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mop:o'y payments.

Upon payment in full of all sums secured by this Security Instrument, rznder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iires, and impositions
attributable to the Property which can attain priority over this Security Instrument, learciiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmers, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviced i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiyzaent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner zoceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0011007737
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may regotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amorats unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceupuncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 6 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrorver’s nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriwg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which rie beyond Borrower’s control,

7. Preservation, Mgizienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pienerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection ‘with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repans 7ud restoration in a single payment or in a series of
progress payments as the work is completed. If the insuiarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of sorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ane mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement; on'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ii,- Juring the Loan application
process, Borrower or any persons or entities acting at the direction of Borivwer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information o: ttatements to Lender
(or failed to provide Lender with material information) in connection with ths Loan. Material
representations include, but are not limited to, representations concerning Borrower’s.accvjancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrurnent. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condernnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and iescoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frosesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proczeds If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelizieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, w3l the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the ey secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dsstruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless brirewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be iedvsd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ‘amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss iu v=lue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in“vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, désivction, or loss in value is less than the
amount of the sums secured immediately before the partial takirz; destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P:ocezds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duz

If the Property is abandoned by Borrower, or if, after notice by !.:nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te’setde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meuus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has o rigot-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is brgnn that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢f J.cnder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defawit.and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. )
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0011007737

@@@ -6(IL) (0010} Page 9 of 15 Form 3014 1/01




UNOFFICIAL COPY%*772843

@,
L0/L PLOE wioy §1 1001 sbeg 01001 (119-ED

[€4/00TT00 E’

"JUAINISU]
£Imoag sty Jspun juswidrmbor Fumpuodsalies o A3smes [ia juswannbor me sqestddy sy ‘me
aqeoniddy 1spun paxmbar osfe st juswansu] Aunseg sup £q pannbar sonou Aue j[ 19puYT AQ paAredal
AJ[emoe [MUN 13pUYY 0) WIAIS USAq SABY 0] PATIIP 2q 10U {[eys JUALNnSU[ AJLNSSS STY) YIM UOLIISUUOI
ul 9onou AUy CIamoluog 01 0uou Aq SSIIPPE IoUjoue payenSisap Sey IOpUY] SSAJUN WAL PIEIS
$SIPPE 5,I9PUYT 01 [rewt ssepo 18Iy Aq 1 Surrewr £q 10 1 SULRAIELD AQ UAIS 3q [[RYS JOPUIT 01 JIMOU
Auy “awm su0 AUR Je JUSWRISU] K1LINJ3G SIY) ISpUn SSIIPPE 010U pajeudisap auo A[uo aq Aewr alayj
"21npa00ad patj1oads ey ySnolq) ssaxppe Jo a3ueyd e uodar ATuo Jfeys JomoLIog U ‘SSaIppe Jo aSuerd
s Jamorzeq 3uruodar 10y ampaooid e $a1j190ds JOpuY J1 'SSAIPPe JO d5URYD S, JaMOLI0g JO Jopua] AJnou
Apdwoid s Jomowog “1apua 0) 010U AQ SSIIPPE 010U AMNSQNS € pARuUSISp S8y JoMOLIOg SSa[un
SSQIPPY ALcd0Ig Y1 3q [[eYS SSAIppe 0TIOU Y], “aSIMIANG0 saxmba A[ssardxs me aqqeorddy sseun
SIoMO110g [[B € 310U AMISU0O [[BYS JaM01I0g U0 AU 0] IION *SUBIM JIYI0 £q JUIS J1 SSIIPPE J20I0U
s JomoLog 01 PIXval3p AJ[ENIOE USYM JO e SSe[2 18I AQ PO[TEUI USYm IamOLIOg 0) USAIS U30q dABY
0] PP 2q [[BYS UZAIST] AILNIG SIY) M UOMIIUWOD UT I3M0110g 0] 30110u AUy *Suniim ur aq isnuw
JUSWINIISU] AILNDIG S1L) YIIM TOTI9IUUCO UT IpUY 10 IdMOLIog Aq UIAIT $9010U [[V *S01ON ST

"a3IeyaIaA0 gons Jo
100 Fuistre JABY WS 19M0L107 0198 J0 TS AU JO IOATEM B SIMNSUOD [[14 Jamowiog 01 jusuiked 10a1mp
£q apew purgal gons Ae Jo asueidzzae s IamoLog ‘(310N A1 Jopun 103 papraold st agrend jusurledard
® 10U 10 Jayrym) s8reyo JuswiAedaid Awe jnoynm juswiedsrd renred e se pajean aq {IM wononpal
ap ‘Tedrounrd saonpar punjal e J] “icmcuog o juowAed 139Np © JupEW AQ 10 JION ) JOPUN PIMO
Tediounrd oy uronpal £Aq pumgal SIY) XU 01350070 ABUI JOPUYT “IOMOLIOY 0] PSpunjal aq [[i4 S|
pannuuad papasoxs YoM JMOLI0f WO PRicsijoo Apearje swns Aue (q) pue ‘i panmuwad o 0) a51end
33 30mpal 0} AIesS30ou JUNOWE 1 AQ Paonpal »y jreqs 33reys ueof yons Aue (8) :mayy ‘siun] popmuiad
3} Pad0Xa WO A1 I UOTIUTOD UT PAIIAYfOL, 3 01 1O PIIOS[J00 SIZIRTD UBO] 19O JO 1SIIANUT A1) 181
0s pajardisiu Ajreury st e[ 181 pue ‘safIeno URO] WIIWXEW S13S YIIGM ME[ € O] 133[qNs ST teoT 2y J
"me] aqeor(ddy £q Jo Juawnnsu] Aunsas siqy Aq paqrgord A[ssaxdxa are ey saaj
adxeyd jou Aewr Jopua] ‘39§ yons Jo Surdreyo oy uo uonigrdo d B Se panIIsued aq 10U [[eUS ISMOLIOY 0 33]
oytoads e a31ey2 01 JUSWNNSU] A1INSGG ST UL KJLIONE $534043JO 20USSQE o) ‘S30] JOI0 Aue 0) preSar uf
"§33) uofienfes pue oradsur Auadord ‘sas) sAatoye ‘o3 panif jou Ing ‘Swipnpur “Jmsumunsuy AUNKRS
Sy Japun s1ySu pue Auadold ay ut 1sasyur s 19pus] Sundajerd jo asodind sy 10y ‘ynejep § Jomolrog
Q% UOTOUN0D UL PAULIONSd $30IAISS 10] $39) Iamoniog a8reyo (our 1apuar sefrey) weoy “p
"I9PUYT JO SUFISSE U SIUSSOINS SYI WJAUIq PUE ()7 Y0NS
ut papiaoxd se 1daoxa) pulq [[eys JusWnAISU] AILUNDSS SU JO SIUALIITL OUE SIUBUSAOD Y], "Suniim
UL 3se3[2J YoNS 03 $3318e 19PUYT SSI[UN Juownnsu] LIINJAS SIY) 13pun LIN[IGE]] pre suonesijqo §,Jomoiiog
WOI} Pasea[al 3q 10U [[BYS JIMOLIOY "JUSWNISU] ANINGSG SR JSPUN §IJIUaq Pk SIYSU § JamoL1og JO [
urelqo reys ‘Ispua] Aq paaoidde st pue ‘Sunuam up WSWANSU] AIIN0A SIYY JApUN SUONSIIQO §,Jamo1I0g
SIWMNSSE OUM 19MOLIOG JO ISIAU] UL IOSSI0ONG AWe ‘G UONDSS JO SUOISIACIA-~4| ) 103fqng
"WPSUD0 § 19UdIS-00
A} INOYIIM ION S IO JUIWNISU] A0S SI) JO SULIS) A 0) prefal [im SUOHEPOUNUCIDY AuB axew
1o Feaqioj ‘AJIpouI ‘pualxa 01 3318 Ued Jamoliog Iayio Aue pue Iopud] eyl ssarfe (9) pue L UNWNIISU]
£umaag st £q parmoss swns ay Led 01 paediqo AJreuosiad jou st (g) ‘uswnnST] A11IN30G STy JO SULIA]
ay) 1opun Auadold ays wr 15219901 §,I5UF1s-00 o Kaawod pue yuwesd ‘sFeduow 01 A[uo JuswNNSY] A)LNdeg
st Surudis-0d st () :(,30ufis-00, B) S10N Y AIMWIX3 JOU $I0P ING JUSWNNSU] AIINIAG ST SuFis-0d
O IomomIog AUe ‘IoadmOl "[I2A3s pue Jutof aq [reys Aijiqer; pue suonediqo s,Jomollog 18y s3a13e pue
SIURURAQY JIMOLIO] "PUNOY SUSISSY PUB SI0SS900NG (SI0uBIS-0)) (ANIIGRIT [BI9A3§ pug Juiof ‘g

*Apatual 10 14811 Auk Jo 2s1010%3 a3 apnpaard
10 JO ISATEM € 3 10U [[BYS ‘ONp UIY) JUNOWE ) UEY) SS3] SJUNOUIR U1 IO I9MOLIOY JO 1SIU] UI SI08S300NS
10 sannua ‘suosiad pryy woly siwswked Jo 2ouwidoooe s Japua] ‘uonEuUn] INOYIA ‘Surpnppu Apaurar
10 W31 Aue JUISHISXD Ul 19pUFT Aq 0UEILIqIO) KUY *I3MOLIOE JO 1S2IS1U] UT SI0SS3INg AUE JO I9MOLI0g
[eutfio 3y} £q opewl puewSp AUR JO UOSEal £Q JUSINNSU] A1Ma8 ST} AQ PAINOIS SWNS I JO UOTRZILOWE
Ajipowr s1MIoqI0 10 Juswided 10J SUI PUAXI O) 9STYAI O) IO IIMOLIOG JO ISAISIU] UL 10Ssaoang Aue
Isurede sgurpaaoord souswuios of parmbal 9q 10U [[eYS ISPUIT “IdMOLIOG JO 1SIIIIUY UT §10§530005 AUE 10
lomo1rog Jo AN[IGeI] Y1 358331 01 51e1ad0 10U [[BYS JIMOLIOG JO 1S Ul JOSSINONG AUIR 10 IAMOLIOE 0)




UNOFFICIAL CAPY™3

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Zrarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th< Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiz. interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen?, th- intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait o the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person und 3 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may-require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Zender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peird, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d<1 wand on Borrower,

19. Borrower’s Right to Reinstate After Accoleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spacify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secu:t; Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any uther covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu. not Jimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for fie virpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and () wekes-snch action as Lender may
reasonably require to assure that Lender’s interest in the Property and sigats under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insitement, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requure that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sele:ted bv Lender: (a)
cash; {b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, reovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instavipentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ins(tmmrent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclsour:. If the default is not cured on or before the date specified in the notice, Lender at its
option may riguire immediate payment in full of all sums secured by this Security Instrument
without furthei’ d mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled *& c2)lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not litnier to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon p2yinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sh7ll pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois hor stead exemption laws.

25. Placement of Collateral Protection Insuraarc. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeiient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrovw<r’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after droviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s »greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha. insnrance, including interest
and any other charges Lender may impose in connection with the placement i the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the instrance may be added to
Borrower’s total outstanding balance or obligation, The costs of the insurance may be m<ie than the cost of
insurance Borrower may be able to obtain on its own.

0011007737
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STATE OF ILLINOIS, 490/4 County ss:
I 5:‘.(5;47\/ yeGes. 5 » @ Notary Public in and for said county and
state do hereby certify that  BENJAMIN T. RAYNER

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giver under my hand and official seal, this 19th day of August, 2002

My Commission T.xp.res: / K

?Kmry Public /

A ALV VIVAAAAAAAN

OFFICIAL SEAL
SUSAN BURGESS

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:01/15/08
SAMARARAAAAAAAAA AR,

0011007737
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 19th day of August, 2002 .
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Securs Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to sécuie Borrower’s Note to ABN AMRO Mortgage Group, Inc., a
Delaware Corpsralion

(the "Lender") of the samie Za12 and covering the property described in the Security Instrument and located
at:

4766 NORTH KEYSTONE AVENUE,CHICAGO,IL 60630
Property Address]
THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MON7'SLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE COPROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covesants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as (cilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.2500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on fie-first day of
September, 2007 , and the adjustable interest rate 1 will pay may-chunge on that

0011647737

MULTISTATE FIXED/ADJUSTABLE RATE RIDER {Nonassumable Fixed) - Single Family -
Freddie Mac UNIFORM INSTRUMENT
@D;534R (0008) Form 3195 1/01
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(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFEFX. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL . RORROWER’S INITIAL. FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE J(TIREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the T'coperty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Proper'y” mezans any legal or beneficial interest in the Property, including,
but not limited to, those bencticial.interests transferred in a bond for deed, contract for deed,
installment sales contract or esciow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser

If all or any part of the Property ¢c a:iv/Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a be:eficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lendcr may require immediate payment in full of all
sums secured by this Security Instrument. Huwcver, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Low,

If Lender exercises this option, Lender shall give/sorrower notice of acceleration. The
notice shatl provide a period of not less than 30 days fori the date the notice is given in
accordance with Section 15 within which Borrower must pzy all snms secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expirat.on of this period, Lender
may invoke any remedies permitted by this Security Instrument vithout further notice or
demand on Borrower.

0011007737
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

/&/\ _\“\ (\?‘-—-\ / (Seal)

{ | (Seal)
BENJAMU RAYNER O -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

Seul® (Seal)

-Borrcw r -Borrower

(Seal) (Seal)

-Borrower -Borrower
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