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DEFINITIONS

Words used in multiple sections of this document ar(, det ‘ned below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16.

(A) "Security Instrument” means this document, which is dated August 28, 2002

together with all Riders to this document.
(B) "Borrower" is

FLIZABETH G BRANDT A Single Person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is National City Mortgage Services Co

Lender is a corporation

organized and existing under the laws of THE STATE OF MICHIGAN

Form 3014 1/01
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the

County Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEs 'ATTACHMENT "A"

Parcel ID Number:  14-19-402-010 & 011 wop which currently has the address of
1811 W. ADDISON 2E, o [Street}
CHICAGO \Ciryl_Illinois  ggg13 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on-ths property, and all easements,
appurtenances, and fixtres now or hereafter a part of the property. All replacericiis-and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbero; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constimte a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Iiems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: 44%
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shall pay directly, when and where payable, the amounts due for any Escrow Iiems for which payment of
Funds has been waived by Lender and, if Lender requires, shall funish 1o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated o pay
Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds »:the tme specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PcSPA. Lender shall estimate the amount of Funds due on the basis of current daia and
reasonable estimites of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sh<il k2 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender 4f Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall arpiy the Funds to pay the Escrow Ttems no later than the time specified under
RESPA. Lender shall not <targe Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the’ Eicrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make snch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lend:r ran agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withcat burge, an annual accounting of the Funds as required by
RESPA.,

If there is a surplus of Funds held in escrow, as, defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA: If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as-iequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoraance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to.L¢nder the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 montk iy peyments.

Upon payment in full of all sums secured by this Security Instrument i ender shall prompdy refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, chargsy, fines, and impositions
attributable to the Property which can auain priority over this Security Instrument, ‘easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmoins, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner arceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faju: by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Inltials-‘_M
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excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in

Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days o a notice from Lender that the insurance
carrier has offered to setile a claim, then Lender may negotiate and setdle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 10 Lender (a) Borrower’s rights to any insurance proceeds in an amount
1ot 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insrance proceeds either to repair Or restore the Property or (o pay amounis unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afict w3 execution of this Security Instrument and shall continue 10 occupy the Property as
Borrower's principal ieaidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicii consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Boriov.er’s control.

7. Preservation, Maintenarce and Protection of the Property; Inspections. Borrower ghall not
destroy, damage or impair the Proparly, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in f Droperty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due 1 1t condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not echnrmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or daripge. If insurance Or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released preceeds for such purposes. Lender may disburse procecds
for the repairs and restoration in 2 single payment ur is a series of progress payments as the work is
completed. If the insurance or condemnation proceeds we not sufficient to repair or restore the Property,
Rorrower is not relieved of Borrower’s obligation for the coriplerion of such repair or restoration.

Lender or its agent may make reasonable entries upon’ 7 inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improve.icnts on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection spe cifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Gpzing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower 0r.with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemcats to Lender (or failed 10
provide Lender with material information) in connection with the Loan. Material rep: <sentations include, but
are not limited to, representatons concerning Borrower’s occupancy of the Property-as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit; }:sirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrume.tt; () there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righis nader this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andjor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which

has priority over this Security Instrument, (b) appearing in court; and (c) paying reasonable

’ Initials:vm
Page 7 of 15 Form 3014 1/01

-6(IL.
@D, s(1L) 010




..
UNOFFICIAL COPY

9
L0/L PLOE wioy @ g1 jogebey foroo) (1))9- D
“Slepug

ageSLIol ap Jo UONE[[2OUEd uIejqo pue jsonbax o3 ‘S2MSOPSIP WIEIID AAIIAI 0} J43LL gy apnpm
Aewt SyqSu asay |, "ME] D70 Kue 10 Q66T JO PV UOHIR0.] SIIUMOIMOY 33 Jopun Jdueinsu] dgediop
3 03 Padsax gum - Lue g - Seq Iamoliog s)ydu ayy paye jou 4 sjuswssIse yons Lay (q)
"PuNaI £re 03 Jomo.L10g Mua Jou M4 £34) pue ‘3duesnsuy ABEZLIOJ J0) 3m0 [pas A2M0LI0G
Junowe ay; aseaunur jJou [pa spRWIITR YONS "Te0] 31 JO SuLId) 1330 Lue Jo ‘Sduemsuy a3edyiopy
10j Aed 0) paaige SB{ Jamodlog ey sjunome ay) IRJe j00 M sjwdwnBe yans Luy ()
AN "aouemsuial sandes, paurry U)o ST JuswoGuese oy ‘ramsuy
s 01 pred summwaxd ot jo SIEYS € I0J A3ueyoxs ur ysu $ JOIMSUI 3} JO OXeys ® SN} Iopus] 3O e
e Jeq sspraoxd juoweaiSe yons J1 "$9s50] Suronpar 10 “Ysu S Jomsur 98eduow sy Suppow 10 Burreys Joy
98URYIX3 T ‘souemsuy a8eduopy Joy sjuawAed 8. J3Mow10g Jo uoruod e (se PRZLISBYEYD aq 1ySimy 10) woxy
SALIDP 7@ Munowre (Kpsanmpur 10 Apdanp) aaroer Lew ‘8u1082103 o J0 Aue 30 semuyye Aue 1o ‘Anus o
Auwe ‘omswaz Lue "I9S} JIYIOUE ‘0N U Jo Ioseqomd Aue ‘xopuay ‘sjuswsarde 9531 JO Jmsar ® Sy
"(sumpward
20UBMSU] 3Fes.0)] woy POUTRIq0 Spuny apnpam Aew yorym) S[qeIRAR 3ARY el zomsur 28eow ay) ey
SPUNY JO S0MOS Aur Hinsn sjuowked SYew 01 Jomsut a8eduow o sxmbar Lew Suswase 8], SiuNuUIe
3501 03 (sonred 10) £xed aoo 9 pue omsur sfefuow o o) A10)3e)808S AMR ey} SUOTIPUOD pUB SULIA] Uo

Aew pu ‘oum 0} oum wioy 37105 Q0UBISUL GONS [[e 10 YSU [y Xoy} AEN[EAd Samsiy a3eSuop
"aouemsuy 98e8u0ly oy, 0 4ied © jou St Iomonog “psarde se ueo s Aeday j0u $30p Imouog ;i mour
Aew 3t $98S0] UTEIDD 107 (0N 5 s9ezzramd B A0us Aue 10) mpusT SesmquIrar souemsuy a3eSuop

9[qeanddy Aq poxnbor ST uoneuTuus) 10 1o uonemus) yons oy Furpiacid apusy pue DMOLIOY UM
awaosfe umum fue I 20UBDIOOOR UT Sp)ia. aduemsuy 98eBNOJ 107 Juswosmbag 5. I9PUYT [DUN ‘aATasaI
§50] 91qepunyaI-uou e apraoid 0 10 10032 Ut 24 reamsuy ededuop umurew o panmbar sumnwaid ap Aed [eys
TomoLI0g ‘souemsy] aBediopn 10 summaxd o va0 siwswled poreudisop Ajveredss oxew o) parmbaox
Sea JSMOLIOY PUB ueoT o Supyewr yo wonzpuo. e se Sowemsu] sFeBuo ponnbar IOpUFT 31 “douemsyy
982310l 10y Swnurard e premo) syuowAed pajeudison eredas sanmbar rpus pue ‘PRUTEIQO S ‘F[qerTRAR
$aulooaq urede ropuaT £q peroajes oxasut ue £q pop1aoid (swmbor 29U 181 porrad o 103 pue Junowe aq
W) 2319400 SoURmSUY s8eBuopy 11 syuswided sarasay $s07 2:mForra8uoy ou uen JOPUI'T "3ATI8X $SO] Yons uo
s3utuzes 10 ysoxonn Lue somoniog Led o poxmbes aq j0u TEYS J3p7e] pue “[my ur pred Alerewnm s ueo oy
Teq) 1085 21 Surpueisypimiou ‘OJqEPUNYAI-UOU 94 [[RYS 9AI3SaT $§G1 yong “satremsuy sFeuop jo NOT UT QAYISOI
§SO[ s[qepunyar-uou e se sjuswied 959} UreIaI pue asn ydacoe [a -9PUST 100139 UL 9 0] PAsead o3e10A03
SJUBINSUT L) Uy NP 2Iom 1eq Stuowiked poreuSisap Ajmeredas 3 JO 105G 91 Jopua o) Aed o EHHA)
[BYS JaMouog “d[qefreAe 10U ST 39e12A00 S0URIMSUT 3eZUOL JuseAnbo ATEPL9QRS I “ISPURT Aq PaYa9es
Tomsur afeSuow Newae ye woxy ‘1eps wr Arsnomasid SJuRmSu] 2FeFUON i ;0 Jamonog 0 1500 o
O Jusreamnba Arenuersqns 1505 & e 100530 m Ajsnoraaid 20UemSUT a8eFpoN 2y o; wsreambe A[renuesqns
2de10105 urEqo 0 pammbax swnrwaid s Aed [EYS Jamomuog ‘aouemsur ofeSuopy 0y srerrwiaad oy premoy

‘uosea1 Aue 10] ‘1 %3 ur souemsuy s8eSnop o UIElUeW of parmbar summward sy £ed TT4nS Jomonog
‘Ue0T 2yl Junyew jo uonIpuod v se sowemsuy sFeuopy pambar mpuert g1 "uRIST] dFedpam -y
"Sunua ur 18w oy, 0 soode
19pUT ssoqun dF1ow Jou [reys 900 %3] o) plre proyoses] oy ‘Ausdosg o o 9PN 297 sarmboe 1amomog
95e3] a1 30 suorstaoid o [re yia Ajduros [reys 1amonog ‘Ployases] B uo s uswmAsu] ALmosg sig jy

Sunsanbor monog oy IopuaT woy 2onou uodn 185U Yons yum “ojqesed °q IBYS pue jusurasmqstp
JO 9IBD o woy Ser AoN o ISaI20UL YeSq [Teys Syunowre asoyyy, usumnsuy Aumsag snp £q pamoss
MO0 JO 1q3p TeuonIpPE Swoseq TEGS 6 UOM39S sup Japun Japus Aq PeSINGSIp sunoure Auy

6 UOR3AG I Jspum pozuoqine




UNOEFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ar¢ hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration 4i-tepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds ‘shali be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be applied in the order provided for
in Section 2.

In the even: of 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to th~ sams secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 0 Borrower.

n the event of a partial-iaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums zcéried by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boriowver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Procecds multiplied by the
following fraction: (a) the total amount of th~. sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marier value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall '~ paid 10 Borrower.

In the event of a partial taking, destruction, 0z "icss in value of the Property in which the fair market
value of the Property immediately before the panial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the  prmial taking, destruction, or loss in value, unless
Bomrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ace taen due.

If the Property is abandoned by Borrower, or if, after notice by Lender t Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1< setile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Frordrty or o the sums secured by this
Security Instrument, whether or not then due. “Opposing Party” means tlie *aird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actiow in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criniinal, is begun that, in
Lender’s judgment, could result in forfeitre of the Property or other material impairmens oi Lender’s interest
in the Property or rights under this Security Instroment. Borrower can cure such a defau't aud.if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material 4ripairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are atmributable to the impairment of Lender’s interest in the Property are hereby- assigned

and shall be paid to Lender. _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the tme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate (o release the Liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation 10 take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests ransferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all o:"any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender ‘m#y. require immediate payment in full of all sums secured by this Security Instrument.
However, this optisi: s%"l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises s option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less tan 30 days from the date the notice is given in accordance with Section 15
within which Borrower muct/pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of (thit reriod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or«emand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfo ceraent of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of tae ruperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might sp¢city for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instiument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Serarity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenarnis or agreements; () pays all expenses incurred in
enforcing this Security Insirument, including, but not Lt to, reasonable atorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes-such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights (nde: this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Sccurity Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe. pay. such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a}vash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such caeck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (¢} Clecironic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccurtd -hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shallne: apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inter2t in the
Note (together with this Security Instrument) can be sold one or more times without prior notice o0 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Inillals:‘M
Form 3014 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozary. If the default is not cured on or before the date specified in the notice, Lender at its
option may rerdire immediate payment in full of all sums secured by this Security Instrument without
further demanc ar.d may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect <d rxnenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascuahle attorneys’ fees and costs of title evidence.

23. Release. Upon payv zicnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snall nay any recordation costs. Lender may charge Bommower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Asplicable Law.

24, Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homest:ad exemption laws.

25. Placement of Collateral Protection Insuraace, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeiit with Lender, Lender may purchase insurance at
Borrower’s expense to proiect Lender’s interests in Borrower s/Collateral. This insurance may, but need not,
protect Borrower'’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the-<dllateral. Borrower may later cancel any
msurance purchased by Lender, but only after providing Lender with ¢videare that Borrower has obtained
msurance as required by Borrower’s and Lender’s agreement. If Lender-purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incluZing inierest and any other
charges Lender may impose in connection with the placement of the insurance, wit't the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added 'to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the <Cos: of insurance
Borrower may be able to obtain on its own.

h Jnitiala:w
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STATE OF ILLINOIS, County s (’,(/ML,
I, - , a Notary Public in and for said county and
KndeAs:
state do hereby certify ﬂlaﬁlw : 5

Qligphchn (o Brandt

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared before me, this day in person, and acknowledged that he/ ey signed and delivered the said
instrument as bi:z:r eir free and voluntary act, for the uses and p s therein set forth.

Given (ndz. My hand and official seal, this a 8 day of W 1 200,

My Commission Expizee Q“J { H
V

Notary Public

"OFFICIAL SEAL"

CYNTHIA C SAMAAN
& NOTARY PUBLIC STATE OF ILLINOIS
My Gormmission Expires 03/28/2004

. Initials:
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STREET ADDRESS: 1811 UPNQ FF I C IAL CQEZEY

CITY: CHICAGO COUNTY: CO0K
TAX NUMBER: 14-19-402-010-0000

(7]
LEGAL DESCRIPTION:

UNITS 1811-2E AND P-11

IN THE ADDISON STATION CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
LAND: LOTS 1, 2, 3, 4, 5, 6 AND 7 (EXCEPT THE WEST 11.97 FEET AND THE NORTH 90 FEET OF
THE EAST 7.5 FEET OF THE WEST 19.47 FEET OF LOT 7) IN FORD'S SUBDIVISION OF BLOCKS 27,
28, 37 AND 38 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1i/4 AND THE
SOUTHEAST 1/4 OF NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4 THEREQF EAST OF THE
THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0020851106 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN CCOK COUNTY, ILLINOIS.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th  gayof August 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") o
secure Borrower’s Note o

National City Mortgage Services Co
(the

"L ender”) of the sa:ne.42:= and covering the Property described in the Security Instrument and located at:

1811 W. ADDISON 2L,/ CHICAGO, Illinois 60613
[Property Address]

The Property includes a unit in,_tugzther with an undivided interest in the common elements of, 2
condominium project known as:

ADDISON STATION LLC

[Naine «f Condominium Project]

(the "Condominium Project”). If the owners \ssxation or other entity which acts for the Condominium
Project (the "Owners Association”) holds title ‘1 property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s int.resi in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covznants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folnwa:

A. Condominium Obligations. Borrower shall perform afl“or Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docurents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with @, generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the reriods, and
against loss by fire, hazards included within the term vextended coverage,” and any other hazaids, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Lenae: viaives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%an (0008) Form 3140 01
Page 10of 3 Initials:,
VMP MORTGAGE FORMS - (800)5217281
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provision in Section 3 for the Periodic Payment 1o Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 0 maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower-saall give Lender prompt notice of any lapse in required property insurance coverage
provided by thean2sier of blanket policy.

In the event of 2 distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, wraiher to the unit or 10 common elements, any proceeds payable to Borrower are
hereby assigned and shall rCpaid 10 Lender for application to the sums secured by the Security Instrument,
whether or not then due, witk the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains a pubas iability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender.

D. Condemnation. The proceeds cf any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemns do’ Or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any. craveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall bé applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, vx%cpt after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property Gi consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or ination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by zondemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of telf-management of the Owners
Association; or {iv) any action which would have the effect of rendeiirg the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F, Remedies. If Borrower does not pay condominium dues and assessments »nen due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall becous additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to Giaer '=rms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shill be payable, with
interest, upon notice from Lender to Borrower requesting payment.

In]tials:”
' Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) \W J %a E E (Seal)
-Bomrower Er.xzéa/m'n G BRANDT -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Bomrower
@O-an (0008) Page 3 of 3 Form 3140 1/01




UNOFFICIAL COPY0001327701

ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS APJUSTABLE RATE RIDER is made this 28 dayof August , 2002 ,
and is incoiposaed into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {th="Security Instrument"”) of the same date given by the undersigned (the "Borrower”) (0
secure Borrower’s Za2justable Rate Note 10

National City NMoitgage Services Co
(the "Lender") of the same Catf and covering the property described in the Security Instrument and Jocated at.

1811 W. ADDISON 2E CHIZAGO ., Illinois 60613

(Propeny Address]

THE NOTE CONTAINS PROVISIZNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY-CAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE -'Hiz BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covaucnts and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as {oLows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.000 9. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial interest rate I will pay may change on the firstday of geptember , 2087 ,and
may change on that day every 12th month thereafter. Each date on which my interest rate <071 change is
called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index {Assumable after Initial Period) - Single
Family - Freddie Mac UNIFORM INSTRUMENT

s o A (MR
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most recens Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Index 3-no longer available, the Note Holder will choose a new index which is based upon
comparable informztiez:. The Note Holder will give me notice of this choice.

(C) Calculativn oi Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AYD ONE-QUARTER percentage points
( 2.250 %) o _the Current Index. The Note Holder will then round the result of this

addition to the nearest one-eighth of ¢ric percentage point (0.125%). Subject 0 the limits stated in Section
4(D) below, this rounded amount wili be =y new interest rate until the next Change Date.

The Note Holder will then determ.ne tne amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expect>d .0 owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal paymen's. " result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required o pay a the-7ist Change Date will not be greater than
10.000 _ %orlessthan 2. 250 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than
TWO percentage point(s)
{ 2.000 %) from the rate of interest I hive I'cen paying for the preceding 12
months. My interest rate will never be greater than 1¢.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay thic. amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again. '

lnitials:ﬁ
@’;sssa (0108) Page 20f 5 Form 3148 1/01
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(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest raic and the amount of

my monthly payment before the effective date of any change. The notice will include information required
by law o be given to me and also the title and telephone number of a person who will answer any question I
may have regzcing the notice.

B. TRANSFEK Cr THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BCRROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECFION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BEIN EFFECT AS FOLLOWS:

Transfer of the Froperty or a Beneficial Interest in Borrower. As used in this Section 18,
"Inierest in the Property” meaus iy legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests ansferred in a bond for deed, contract for deed, installment
sales contract Or esCrow agreement. the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property cr.2i1¥ Interest in the Property is sold or wransferred (or if
Borrower is not a natural person and a peneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender ‘nay require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Doziuwer notice of acceleration. The notice
shall provide a period of not 1ess than 30 days from the dawean notice is given in accordance with
Section 15 within which Borrower must pay all sums sevzed by this Security Instrument. If
Borrower fails to pay these sums prior o the expiration of this (period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ¢ demand on Borrower.

initials:
@sssa {0108} Page 3 of 5 Form 3148 1/01
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2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Trarste= of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest in 1ae Property” means any legal or beneficial interest in the Property, including, but not
limited to, those braeficial interests transferred in 2 bond for deed, contract for deed, installment
sales contract or escrow. agreement, the intent of which is the transfer of title by Borrower at a
future date to a purcharer,

If all or any part ot the Property or any Interest in the Property is sold or rransferred (or if
Borrower is not a nawral persoand a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written conseas, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Luw, Lender also shall not exercise this option if: (a)
Borrower causes to be submitied to Lepder” information required by Lender to evaluate the
intended transferee as if a new loan were béu.g made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be imp iirea by the loan assumption and thar the risk of a
breach of any covenant or agreement in this Securiy Instrument is acceptable to Lender.

To the exient permitted by Applicable Law, Lznder may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Leuder may also require the transferee 10
sign an assumption agreement that is acceptable to Lender an4 thiat obligates the transferec to keep
all the promises and agreements made in the Note and in this'Securitv Instrument. Borrower will
continue to be obligated under the Note and this Security Instument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment 1 il Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less-ihan 30 days from
the date the notice is given in accordance with Section 15 within which Borro'ver must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums. piior W the
expiration of this period, Lender may invoke any remedies permitted by this Secunty Justument
without further notice or demand on Borrower.

Initials:M
' Form 3148 1/01

@isssa (0108) Page 4 of 5




- UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanis contained in this

Adjustable Rate Rider.
"0 g ) M
P (Seal) (Seal)
EL ETE. £ _SRANDT -Borrower -Borrower
. (Seal) (Seal)
-Borrower -Borrower
Sed} (Seal)
-Borrowi.r -Borrower
(Seal) ‘a (Seal)
-Borrower -Borrower
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