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NATIONAL CITY MORTGAGE CO.

P.0O. BOX 809068

DALLAS, TX 75380-9068

~BeE Ry
0001502574
FHA Case Ne.

State of Illinois MORTGAGE 1371843761-
c\1

THIS MORTGAGE ("Security Instrursent”) is given on
The Mortgagor is

August 15, 2002

ARMANDO GOMEZ-GRANADOS An Unmarricc Man

S TO35TR L/ %

("Borrower"). This Security Instrument is given to
SONNE FINANCIAL

which is organized and existing under the laws of THE STATE OF ILLINOIS ,and
whose address is 5207 N HARLEM, CHICAGO, IL 60656

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY EIGHT THOUSAND EIGHT HUNDRED FIFTY & 00/100
Dollars (U.S. $ 162,850.00
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which b
provides for monthly payments, with the full debt, if not paid earlier, due and payable on September 1 -‘
2032 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refond any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as fol!ows

First, to«ne raortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead f the monthly mortgage insurance premium;

Second, to any.td%2s, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as-réruired;

Third, to interest due up<er the Note;

Fourth, to amortization o the principal of the Note; and

Fifth, to late charges dueuader the Note.

4. Fire, Flood and Other Hars»d ansurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, zgainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ¢n ‘0= Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secreiary . All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be heli: by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedia'e notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concernsd i3 hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lenderjoiatly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of {ae indebtedness under the Note and this Security
Instrument, fitst to any delinquent amounts -applied in the order in paiagraph-2, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in parsgraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount requited to pay all ouistansing indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to tlie Froperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrow<c’s j.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residzaré within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Prorarty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in defauit. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e) Mortzage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligitie for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, réndire immediate payment in full of all sums secured by this Security Instrument. A written
statement of diy «uthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secv:uy. Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the” foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely du¢ to Leder’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower n2s = right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reipstate the Security Instrument, Borrower shall tender in a himp sum all
amounts required to bring Borrower’s account-crizent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ana-iessonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reimstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lencer bas accepted reinstatement after the commencement of
foreclosure proceedings within two yeirs immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on diffeier: seounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instrurient

11. Borrower Not Released; Forbearance By Lender Not a Wa'ver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrunent zranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrcwe: or Borrower’s successor in interest,
Lender shall not be required to commence proceedings against any successor in‘int-rest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instument by reason of any denand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenzuts and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrows:, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Surrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

@;4;;("_) {0109).01 Page 5of 8 Inifiafs: p ~Q '-G




UNOFFICIAL COPY

~
LY

®
Ej 5 (ﬂ stEnul g 109 obey wisoin) ()€

“Jing w pred st juswnsu] ALIN2aG P £Q PAIMOIS 1GIP I UM APUNDIS) [[EYS fy1adold & Jo SUA1 Jo JIUISIsse
sty), “Iopu] jo Apowar 10 S Jomo Aue Jepleam 10 JNEJIP fue oATRA IO 2IMD J0U J[EYS SIUAI Jo uonedrdde
Auy "yoealq € s1 1o aum Aug Je 0s op AW JaA1eoa1 pajuiodde Ajferarpnl @ 10 IopuI “ISASMOY "IOMOLIOY O [oESIq
30 aonou Swiatd 1a)ye 10 210J9q Kuradold S UTENIEUL JO JO [OIUOD INE ‘uodn 12109 0) panmbal aq jou [[EYS JIPUT

11 ydesSered sig Iopun s1g3u sy Swisio1axa woly Jopua juaaaid
pInom eI 198 Aue-ouoj1ad J0U [[I4 PUE 10U SEY PUE SJUSI 3 JO JUSULIISSE 1o11d AUe paInosxa J0U SeTf 1amolioq
“JUPU) 1) 01 PUPHISP USPHIM §,33pUa] U Juade §,15pua 10 Iapuar] 0) predun pue
anp swai (e Aed [reys Fusdord o jo juena) qoes (9) pue tAuadod aw Jo SRl I JO [[B AR PUE 153700 0) PIPHUD
o [reys 1opuor] (Q) “usWrivu] AInoag o Aq pamoas sums g o) pardde 9q 01 ‘A[uo JOpUT JO NJAUIQ JOJ ST
Se Jomouog AQ POy oq [[eUs Iaaollog AQ PoAIdda1 sjual [[e (€) :IomoLog 01 Udealq Jo sonou §3AI8 Iopuy JI
‘A[uo £1N99s [eUomIppe 10J JUNUUSISSE UL 10U PUE JUIWUIISSE AN[OsqE
Ue SMNSUOD SIUal Jo JUAmuSISse STUL - JamMOLIof PUB ISpUYT JO JJaUaq S 10) 3asn se Kado1d amp JO SAMMIdASI pue
SJUSI [[E 213031 PUE 199[]00 [[EYS JOMSIIry “Juaumusuy AL aq) U juawasiZe 10 JUEUaA0) AUE JO [IBIIq 5, I9MOLI0f
JO 120110¢ 0} A0N0U $,1apu] 01 101d “12EMOH "SIUade S 1apUYT 10 JApUIT 01 SIUAI 3 Ked oy Kixadorg s Jo ueus)
{[JB3 S)20MP AGRIOY PUE SONUAASI PUE SIUSH-3Y1379[[00 0} sjusde §,Ipua Jo Iopua] SoZLomne Jamoliog ‘fuaado1d awp
1O S3MIAASI PUE SJUI 3 [[B JOPUYT O SIYSULTpze SUFISse ATJEUONIPUONM ISMOLIOY *SUY JO RuUAISSY L1
:SMO[[0] St 3013 PUE JUTueA0D JAYMNY IpUT PUR 19M01I0f "SINVNIAQD WHOAINN-NON

“non29101d [EILSUIIONIAUS 1O A19J1S ‘Gi[eaY 03 d1e[al 1By paredso] st Auadold ap 215ym uonapsunl
[ JO SMEP] PUR SMEP[ [pIopd) SUBAW ,meT [euSmmonauy, ‘9] ydeidered smp ur pasn Sy CS[EUSJEW dADOROIpEl
pue ‘opAyspEulIo) IO SOISIGSE  SUTUTEIUOD S[ELIAIBUI ‘SJUSAIUS STIE[OA ‘SIPINQIAY puUe sapionsad  o1xo) “sjonpord
umajonad X0 O SjqeuNTey A0 ‘AUSS0IAY ‘aurosed :$oourISqns SuIx0[[0) A PUR MET [EIIAUTONAUY £q saomesqns
SnopIezey 10 JIX0) Se PIUSP SIJULISqUS SSOYl 2 |, SIOUEISqNS SNOpIezeH, ‘91 yderSered st W posn Sy
e [ENISWNONIAUT (N J0URPIOI0E UT SUOTIJE [eIpawal AIbssaooy fie oye) Apduwoad freys 1amoliog ¢ 1essacou
s1 Auadorg ap Funospe SIJUEISGNG SNOPIEZEH AUE JO UOURIPIWAI III IO TSAOWSI fue e “Suopne LopemEsl
10 [enmsuuIsA0d Aue £q payNOU ST IO “SWIRI] 1M0110g J1 *3Hpapmony [ENIOR St 19iA0LI0g YOTUM JO M} [EIISIUIONAUY
10 soueysqng snoplezey Aue pue Auadoid o Swajoam Aued aeand 1o KaurSe aigemdal 1o femawmIosod Aue
AQ UONDE 130 JO JMSMme] ‘PUEMIAP “UML|d ‘UONESNSIAT AU JO 3010U UNLIAM JOPUY] s 18 Apdwroxd qreys Jomoilog
-furado1g 21 JO 22UBLAIUTET O) PUL SISN (BNLAPISII [euLiou o) aerrdoidde
aq o) pozmfocal Aqersusd oIe Jet) SIOUEISGNS SMOPIEZEH Jo sanmuenb yrews jo fusdod sp uo afeiois 10 ‘asn
‘3auasard oy 01 Adde jou [reys saouAuas oa Sumpasald o], “ME] [BIAWUOIAUT AUE JO UOTILS:A JLSI 160) Airadoig o
Sunoayye SumpAue ‘op 01 35[3 SUOAUR MOJ[E Jou ‘Op 10U [[eYS JamoLiog "Axedoid N U I0 TO SIJULISHAS SNOPIEZEH Aue
10 asEa[a1 10 *aFer0ls ‘[esodsip ‘asn ‘aouasaid o yuuad 1o 350ES J0U [[EYS JOMOLIOF - SIIIBISGUS STOPPZEH 9]
‘uamInnsuy KINag Sy Jo pue AON o Jo Adod paLIofuod sue UIAIS 3q J[eys Jamoliog +£dopy s Jasosiog ‘ST
*3]1QRIIAIS 3] 0} PAIR[IAP JIE NON 3
pue uswWnsy] AIM0ag S JO suoistaoad oy pua sty o], “uoisiacld Junoruod I INOWIM D3PI uaAId aq Ued gomym
JJON 9 10 TUSWOASU] A0S STy Jo suoisiaold 15y 193)5e 10U [[eYs U0 Yons “me| ajqeondde gim S19TJU0OD SON
a1 1o Juswmusay AJLINag ST Jo asne[d 1o uoisiaold Aue e WIA3 M) U Pareso] st Auadord au) Yomam Ul uondipstl
o JO ME] A pUB me] [R19pad Aq pauraaod aq [[eys juswmasul. ANIN0AS STYL *AJIqeasag fme] Bumiiaios) “py
‘ydexdered sup w papiacid
se UoAIS UsyM I13pUY] JO IIMOLIOF O] USAIT US9Q 9ABY 0] PAWSIP 3q [[RYS JUIWISU] Anmoag sy w Jof papiaoad
sonou AUy Iamoliog o) 3onou £q SI1Eudisap ISpua] SS2IppR Aue 10 WISIAY PAEIS SSIIPPR S, JIPUI] O) [TEIU SSBID ST
£q uaAIg 2q [[eys J5pu] 0} NOU ATV "I3PU] 0} 510U Aq SAEUTISIP JaM0LI0g SSAIPPE 13O Lue 10 ssarppy Ladold
3l 01 PAOAIIP 2q [fEYS 20MOU Y], “POHA ISYOUE JO asn sammbar mey ajqesrydde ssa[un qrew sselo 11y AQ )t Surrew
£q 30 1t Suuaarap Aq ueAlg aq [[EYs JUSWTLISU] ANINDAS S UT 10 papiaoxd IsmoLiog 0] 2910U AUy "S39LON €1

POSRLAOZ00




T

UNOFFICIAL C&BY*™

'

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. )

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C..3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Loon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without'chazge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hom:zs*<ad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securiiy Inst~ument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the ¢overians of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ~i this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. _

Condominjum Rider |1 Growing Equity Rider [ other [specify]
(] Planned Unit Development Rider ) ciaduated Payment Rider
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" ORDERNO.: 1301 . 001703552
ESCROWNO.: 1301 . 001703552 1

STREET ADDRESS: 113 EAST SCHAUMBURG ROAD
CITY: STREAMWOCD ZIP CODE: 60107 COUNTY: COOK
TAX NUMBER: 06-23-104-022-0000

LEGAL DESCRIPTION:

LOT 22 IN BLOCK 4 OF STREAMWOOD UNIT 1, BEING -5~ SUBDIVISION IN THE NORTHWEST 1/4 OF
SECTION 23, TOWNSHIP 41 NORTH, RANGE 9, EAST CF THE THIRD PRINCIPAL MERIDIAN,
RECORDED APRIL 26, 1957 AS DOCUMENT NO. 16887913, IN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/59 DG




