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'THIS MORTGAGE ("Security Instrurient’ ) is given on AUGUST 26, 2002
The M()rtgagor is JASON A LONDON ANL-DX ‘TIELLE M LONDON, HUSBAND AND WIFE

("Borrower) This Security Instrument is given lo WELLS FARGO HOME «ORTGAGE, INC.
\

1

which is organized and existing under the laws of THE STATE OF CALIFORNIA , and
whose address is P.O. BOX 5137, DES MOINES, IA 503065137
{"Lender"). Borrower owes Lenaer«no principal sum of

'rwo; HUNDRED FIVE THQUSAND AND 00/100
‘ Dollars (U.S. §****205,000 .00 ).
ThlS\ debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("[Jote"), which
prov:des for monthly payments, with the full debt, if not paid earlier, due and payable on SEPTEMBER 01, 2032
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note‘ with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with mterest advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Boirmwer’s covenanis and agreements under this Security Instrument and the Note. For this purpose, Botrowet
does | hereby ~mortgage, grant and convey to the Lender the following described psoperty located in
COOK County, lilinois:

PLEA;SE SEE ATTACHED LEGAL DESCRIPTION. 17-04-219-100-1014

|
| |
i ' 4

+SEE ADJUSTABLE RATE RIDER
TAX| STATEMEY (S SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, INC., P.O. BOX

5137, DES MOIPNL3. IA 503065137

Parc?l D #: 17-04-219 -3r0-1014
whic1h has the address of 30¢" ¥ SCOTT #602
CHICAGO {City), [llinois 60610 [Zip Code} ("Property Address™);

\ !
iTOGETHER WITH all the iwrcosements now of hereafter erected on the property, and all easements,

appurtenances and fixtures now of hereaftsi-a bart of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

[Sireet]

BORROWER COVENANTS that Borrow<t is-lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thatipe Property is unencumbered, except for encumbrances of record.

Bor‘rower warrants and will defend generally the titlc to tha Property against all claims and demands, subject to any

|
encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform-<ovenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform sevaricy instrument covering real property. ‘

; Borrower and Lender covenant and agree as follows:
* UNIFORM COVENANTS. '

1. Payment of Principal, Interest and Late Charge. Borrower shail pzy when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

% 2. Monthly Payment of Taxes, Insurance and Other Charges. Borrowe) shall include in each monthly

payment, together with the principal and interest as set forth in the Note and any late cherges, a sum for (a) taxes and
spe:cial assessments levied or to be levied against the Property, (b) leasehold payments or, ground rents on the
Prqperty, and (c) premiums for insurance required under paragraph 4. In any year in which-{o Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Sectetary”).-or in any year in

which such premium would have been required if Lender still held the Security Instrument, each monthly payment

shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender (o tie Secretary,

or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,

|
in‘a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these

iteljns are called "Escrow ltems" and the sums paid to Lender are called "Escrow Funds."

" Lender may, at any tirne, collect and hold amounts for Escrow [tems in an aggregate amount not to exceed the
ma:ximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated

. [ - - I3
disbursements or disbursements before the Borrower's payments are available in the account may not be based on

| . .
amounts due for the mortgage insurance premuim.
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender

shall aecount to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
makelup the shortage as permitted by RESPA.
‘The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 1f
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credi‘ted with any balance remaining for all instaliments for items (), (b), and {c).

13. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

iE_ir_sL, to the mcrtgage insurance premiurn to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of Zie monthly mortgage insurance premium; ~

'Second, to any (ax.s, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, AS reqaired,

!Il_uﬂ, to interest due utiter the Note;

 Fourth, to amortization Of #ie principal of the Note; and

| Fifth, to late charges due unicr the Note.

4. Firél, Flood and Other Hazzra Insurance. Borrower shall insure all improvements on the Property, whether
now} in existence or subsequently erecter!, againsjany hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuranc’ shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all imgicvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent reguwed by the Secretary. All insurance shall be carried with comparies

apprloved by Lender, The insurance policies and awy ‘enewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lend:r.

i In the event of loss, Borrower shall give Lender imnediate notice by mail. Lender may make proof of Joss if not
made promptly by Borrower. Each insurance company concerred is hereby authorized and directed to make payment

for 'such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance

proéeeds may be applied by Lender, at its option, either (a) to the Jsduction of the indebtedness under the Note and
this| Security Instrument, first to any delinquent amounts applied in (he order in paragraph 3, and then to prepayment
of principal, or (b} to the restoration or repair of the damaged Propertv.~Any application of the proceeds to the

principal shall not extend or postpone the due date of the monthly paymerts which are referred to in paragraph 2, or

\ . . ,
change the amount of such payments. Any excess insurance proceeds over an r.apunt required to pay atl outstanding

indebtedness under the Note and this Security Instrument shall be paid to the entity lesally entitled thereto.
| In the event of foreclosure of this Security Instrument or other transfer of title to tne Property that extinguishes

the| indebtedness, all right, title and interest of Borrower in and to insurance policies' in force shall pass to the

purichaser. .
' §. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe:'s‘Loan Application;

| , . R
Lea‘lsehoids. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transter of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year ¢fiz. the date of

occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating

.| . . . .
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
cir(::umstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant

\ . .
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
mate:"ially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
infor‘mation) in connection with the loan evidenced by the Note, including, but not limited to, representations
conct%rning Borrower’s occupancy of the Property as a principal residence. 1f this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

}6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any éondemnation] or other taking of any part of the Property, or for conveyance in place of condemnation, are
herebjy assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paraéraph 3, and-<hen to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postp:one the due dat<-of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any exce:s proceeds over an amount required to pay all cutstanding indebtedness under the Note and this
Security Instrument sha!! be paid to the entity legally entitled thereto.

7. Charges to Borrow:r and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay

these obligations on time directiy to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s inferest in the Propesty, ripon Lender’s request Borrower shall promptly furnish to Lender receipts

evidencing these payments. A

Elf Borrower fails to make these paymerits ¢, the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Sscuity Instrument, or there is a legal proceeding that may significantly
affecF Lender’s rights in the Property (such as @ rioceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is_necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard inzurance and other items mentioned in paragraph 2.

‘Any amounts disbursed by Lender under this paragraph shall become an additional deht of Borrower and be
secufed by this Security Instrument. These amounts shall bea’ irierest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payatile ‘

|Borrower shall promptly discharge any lien which has priotity‘over this Security Instrument unless Borrower:
(a) a‘grees in writing to the payment of the obligation secured by he lien in a manner acceptable to Lender; (b)
contej.sts in good faith the lien by, or defends against enforcement of the iien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c).secries from the holder of the lien an

agreement satisfactory to Lender subordinating the lien to this Security Instrumeat, If Lender determines that any part

of the Property is subject to a lien which may attain priority over this Security Instramcnt, Lender may give Borrower

a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within

10 d:L\ys of the giving of notice.
18. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
' (a) Default. Lender may, except as limited by regulations issued by the Secretary, in tie/case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument i
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument

if:

@éannu (0109) Page 4 of B
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(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in

|

\

|

| accordance with the requirements of the Secretary.

. {9 No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
| Lender does not require such payments, Lender does not waive its rights with respect to subsequent events:

~ {d) Regulations of HUD Secretary. in many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defauits, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations

of the Secretary.

(e) Moraaje Not Insured. Borrower agrees that if this Security Instcument and the Note are not determined

to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its option, require immediate payment in full of all sums secured by this Security Instrument. A
written stateme:it ¢f any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insufe ‘his Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitistzading the foregoing, this option may not be exercised by Lender when the
unavailability of insurane is solely due to Lender’s failure to remit a mortgage insurance premium to the

i Secretary.
ilO. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full

because of Borrower's failure to pay an arioulf: due under the Note or this Security Instrument. This right applies

even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump‘ sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosuie osts and reasonable and customary attorneys’ fees and expenses
pmp:erly associated with the foreclosure proceeding. Uposreinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in, effect as if Lender had not requised immediate payment in full.

However, Lender is not required to permit remnstatemeit ‘f. (i) Lender has accepted reinstatement after the

comr‘nencement of foreclosure proceedings within two years itamédiately preceding the commencement of a current
fore(::losure proceeding, (if) reinstatement will: preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by tais Security Instrument,

11. Borrower Not Released; Forbearanqé By Lender Not a Waivzi. Extension of the time of payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the original Barrower or Borrower’s successor in

mter‘est. Lender shall not be required to commence proceedings against any successo: in interest or refuse to extend
time‘ for payment or otherwise modify amortization of the sums secured by this Security Tnstrument by reason of any

dem‘and made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. '

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverunts and agreements
of t]‘lis Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Aiy Harrower who

co-si‘gns this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrunient only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)

is not personally obligated to pay the sums secured by this Security [nstrument; and (c) agrees that Lender and any

\ . . . . .
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this

Security Instrument or the Note without that Borrower’s consent. :

\
\
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mz:\iling it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates Dy notice to Lender. Any notice to Lender shall be
given‘ by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrowet.

Any notice provided for in this Security [nstrument shall be deemed to have been given to Borrower of Lender when

given‘ as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the lawof

the jﬁrisdicticm in which the Property is located. 1n {le event that any provision or clause of this Security Instrument

or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or

| " . - . = . - . . .
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security

lnsln‘.lmem and the Note are declared to be severable.

‘15. Borrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
lnslr*jument. :
'16. Harardous Srbstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that ts in.violation of any Environmental Law. The preceding two sentences shall not apply to

the ‘presence, use, or storage wp tbe Property of small quantities of Hazardous Substances that are generally

recognized to be appropriate to neersiial residential uses and to maintenance of the Property.

| Borrower shall promptly give Ltider written notice of any investigation, claim, demand, lawsuit or other action
by a:ny governmental or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actial knowledge. 1f Borrower Jearns, or is notified by any governmental

| . . . .
or regulatory authority, that any removal ot-other remediation of any Hazardous Substances affecting the Property 15

\ . L . :
necessary, Borrower shall promptly take all necessaiy remedial actions in accordance with Environmental Law.

| . . . i
" As used in this paragraph 16, *Hazardous - S:nstances” are those substances defined as toxic or hazardous

\ . . . .
substances by Envirommental Law and the following substances: gasoline, kerosenie, other flammable or toxic

petroleum products, toxic pesticides and herbicides, volitile solvents, materials containing asbestos or formaldehyde,

and‘radioaclive materials. As used in this paragraph 16, "Govironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safey or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covéngnt and agree as follows:

‘ 17. Assignment of Rents. Borrower uncopditionally assigns and transiers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collec: the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. J1Owever, prior to Lender’s notice to

\ . .
Botrower of Borrower's breach of any covenant or agreement in the Security Instaurent, Borrower shall collect and

|
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of

\ .

rents constitutes an absolute assignment and not an assignment for additional security omy.

} If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shali be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrumeat; {b} Lender shali be
em‘itled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

| Borrower has not executed any prior assignment of the rents and has not and will not perform any a:t that would

pre}vent Lender from exercising its rights under this paragraph 17.

| Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice

of breach to Borrower. However, Lender or a judiciatly appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This

assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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i 18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
fm"eclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
mcurred in pursuing the remedies provided in this paragraph 18, including, but not fimited to, reasonable
attorneys fees and costs of title evidence.

} If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
lmped:ate payment in full under Paragraph 9, the Secretary may invoke the nonjudiciat power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 e seq.) by requesting
a fnreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
prowded in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

anulable to a Lender under this Paragraph 18 or applicable law.

- 19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Ins‘trument withourcharge to Borrower. Borrower shalf pay any recordation costs.
|
- 20. Waiver of Hymistead. Borrower waives all right of hlomestead exemption in the Property.

21, Rlders to this Securit Xistrument, If one or more riders are executed by Borrower and recorded together
with this Secunty Instrument, the Corenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreeineiits of thqs Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. .,

Condominium Rider [A Growing Equity Rider [x__] Other [specify]
Planned Unit Development Rider = GUraduated Payment Rider ARM RIDER

|
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i BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Wltnesses
! 4{ ﬂ-;—-v /""-__ (Seal)
: PON. A, w -Borrower
M\J/g/‘ _ (Seal)
MIELLE LONDON : -Borrower
~ (Seal) (Seal)
-Borrower -Borrower
A (Seal) (Seal)
: -Borrower -Borrower
!
i
—=_(Seal) {(Seal)
durower -Borrower
STATE O OIS, C oo County ss:
1, \ m otary Public in and for said county and state do hereby certify
thati JASON A LOND AND ANIELLE M

, personally known to me to be th2 same person(s) whose name(s)

subs‘crlbed to the foregoing instrument, appeared before me this day in person, and acknaviledged that THEY

sngne‘:d and delivered the said instrument as THEIR free and voluntary act, for the (1ses and purposes therein

set fgrth.

' Given under my hand and official seal, this 26TH day of AUGUST 2002

1

My Commission Expires:

Notary Public

OFFICIAL SEAL
DAWN STANLEY

NOTARY PUBLIC, STATE OF ILLINOIS
¢ MY COMMISSION EXPIRES:08/11008 ¢
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ORDER NUMBER: 2000 000371703 §C
STREET ADDRESS: 300 W. SCOTT
CITY: | CHICAGO COUNTY: COOK COUNTY

TAX NiUMBER: 17-04-219-100-1014
LEGAL DESCRIPTION:

PARCEL 1:
UNIT 602 IN OLD TOWN SQUARE UNIT ONE CONDOMINIUM AS DELINEATED ON A SURVEY OF

THE FbLLOWINC TFSCRIBED REAL ESTATE: THAT PART OF QLD TOWN SQUARE SUBDIVISION,
BEING A SUBDIVIZION IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 33 NORTH, RANGE
14 EA?T OF THE TJTRP PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS; WHICH SURVEY
Is ATFACHED AS EX4IPST "E" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMFNT NUMBER 97602184%; AND THE FIRST AMENDMENT TO THE DECLARATION OF
CONDONINIUM RECORDED AS DOCUMENT NUMBER 97899078; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN TLE COMMON ELEMENTS, ALL IN COQK COUNTY, ILLINOIS.

&

PARCﬁL 2:
EASEMENT FOR THE BENEFIT OF PAR(CEL 1 FOR INGRESS AND EGRESS, USE AND ENJOYMENT
QVER AND UPON LOT 12 AS SHOWN ON THF PLAT OF SUBDIVISION RECCRDED AS DOCUMENT

NUMBéR 97184829 AND SET FORTH IN DECLPRATION RECORDED AS DOCUMENT NUMBER
97215000.

meq)
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ADJUSTABLE RATE RIDER
137—15:!5:.849 731 4\

THIS ~DiUSTABLE RATE RIDER is made this 26TH day of AUGUST ,
2002 “and is incorporated into and shall be deemed to amend and supplement the Mortgage,

%Deed of Trust (or Security Deed ("Security Instrument”™) of the same date given by the undersigned
("Borrower") to securr. Borrower's Note ("Note”) to WELLS FARGO HOME MORTGAGE, INC.

(the “Llender") of the same c2t¢ and covering the Property described in the Security [nstrument and located
‘at: 300 W SCOTT #602, CHIVAGO, IL 606310
!
', [Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S IN7ZREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 8ORROWER MUST PAY.
|

‘ ADDITIONAL COVENANTS. In addition to the sovenants and agreements made in the Security
 Instrument, Borrower and Lender further covenant and agraZ 25 follows:

i INTEREST RATE AND MONTHLY PAYMENT CHANGLS

3 (A) Change Date :

The interest rate may change on the first day of OCTOBER , 2003 , and on

- that day of each succeeding year. "Change Date" means each date on ~hich the interest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based ot ar’Iindex. "Index" means the

. weekly average yield on United States Treasury Securities adjusted to a constant maturity of one year, as

made available by the Federal Reserve Board. "Current Index" means the most recent Index figure
available 30 days before the Change Date! If the Index (as defined above) is no longer & railable, Lender
will use as a new Index any index prescribed by the Secretary. As used in this Rider, "Seczet=iy means the
Secretary of Housing and Urban Development or his or her designee.” Lender will give Boirewer notice

of the new Index.
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(CE) Calculation of Interest Rate Changes
‘ Before each Change Date, Lender will calculate a new interest rate by adding a margin of
"TWO percentage point(s)
( 2.000 %) to the Current Index and rounding the sum to the nearest one-eighth of one
‘percentage point (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded
‘amount will‘o¢, the new interest rate until the next Change Date.
: (D) Limit=.on Interest Rate Changes . .

The existirg interest rate will never increase or decrease by more than one percentage point (1.0%) on
‘any single Change Dae. The interest rate will never be more than five percentage points {5.0%) higher or
‘lower than the imtial ‘1t¢rest rate, as stated in Paragraph 2 of the Note.

(E) Calculation of £a;ment Change

If the interest rate charess on a Change Date, Lender will calculate the amount of monthly payment
jof priﬁcipal and interest which-would be necessary to repay the unpaid principal balance in full at the
 Maturity Date at the new interesi rate thropgh substantially equal payments. In making such calculation,
iLender' will use the unpaid principal ’/alaréle which would be owed on the Change Date if there had been
‘10 default in payment on the Note, reduced by the amount of any prepayments to principal. The result of
| this calculation will be the amount of the nzw onthly payment of principal and interest.
T (F) Notice of Changes

Lender will give notice to Borrower of any chazgs in the interest rate and monthly payment amount.
i The notice must be given at least 25 days before tae new monthly payment amount is due, and must set
| forth (i) the date of the notice, (ii) the Change Date, (ii\) t'ie old interest rate, (iv) the new interest rate, (v)
'the new monthly payment amount, (vi) the Current Index (nr!'the date it was published, (vii) the method of |
‘calculating the change in monthly payment amount, and (viiiy ary ather information which may be required
by law from time to time. -

{G) Effective Date of Changes
‘ A new interest rate calculated in accordance with paragraphs (C} and/(D) of this Rider will become
}effective on the Change Date. Borrower shall make a payment in the név/ monthly amount beginning on
| the first payment date which occurs at least 25 days after Lender has given Brocrower the notice of changes
‘required by paragraph (F) of this Rider. Borrower shall have no obligation’ty pay any increase in the
imonthly payment amount calculated in accordance with paragraph (E) of this Ridz1, for any payment date
%occurring less than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed tc givedimely notice
of the decrease and Borrower made any monthly payment amounts exceeding the paymend 2inount which
should have been stated in a timely notice, then Borrower has the option to either (i) demand‘the veturn to
Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the rv=st rate
which should have been stated in a timely notice), or (ii) request that any excess payment, with interest
thereon at the Note rate, be applied as payment of principal. Lender’s obligation to return any excess
payment with interest on demand is not assignable even if the Note is otherwise assigngd’before the
demand for return is made.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

{Seal}
-Borrower
) (Seal)
-Borrower -Borrower
- (Seal) (Seal)
| -Borrower -Borrower
1 (Seal) (Seal)
~?ormwer -Borrower

1

'
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CONDOMINIUM RIDER

FHA Case No.
137-1857849 731

: THIS CONDCOMINIUM RIDER is made this26TH day of AUGUST ,
32002 , ard 35 incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
i("Borrower") to secure Barrswer’s Note ("Note") to WELLS FARCO HOME MORTGAGE, INC.

]
3(“Lender") of the same date and covering the Property described in the Security Instrument and located at:
300 W SCOTT #602, CHICAGO, LLy, 60610
!Property Address)
‘The Property includes a unit in, together «A¥4 an undivided interest in the common elements of, a
condominium project known as: OLD TOWN SCUAR® UNIT ONE CONDOMINIUM

t

‘ [Name of Condominium Ploject]

("Condominium Project"). If the owners ‘association or otner eatity which acts for the Condominium
fProject ("Owners Association”) holds title to property for' the benefit or use of its members or
' shareholders, the Property also includes ,Borrower’s interest 1 the G-wners Association and the uses,

! proceeds and benefits of Borrower’s interest.

] CONDOMINIUM COVENANTS. In addition to the covenants anu stzements made in the Security

 Instrument, Borrower and Lender further covenant and agree as follows:

| A. So long as the Owners Association maintains, with a generally acospted insurance carrier, a
"master” or "blanket" policy insuring all property subject to the condominium documents,
including all improvements now existing or hereafter erected on the Property “and such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards included witian the term
"extended coverage,” and loss by flood, to the extent required by the Secretary, thew: (i} Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly ‘pavment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,

W I RN
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and (ii) Borrower’s obligation under Paragraph 4 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy. Borrower shall give Lender prompt notice of any
lapse in required hazard msurance coverage and of any loss occurring from a hazard. In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the condominium unit or to the common elements, any proceeds
riyable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
securzd by this Security Instrument, with any excess paid to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessroents imposed pursuant to the legal instruments
creatitig =il governing the Condominium Project.

C. If Borioweér-does not pay condominium dues and assessments when due, then Lender may pay
them. Any amioants disbursed by Lender under this Paragraph C shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms

' of payment, these ziounts shall bear interest from the date of disbursement at the Note rate and
:J shall be payable, with-terest, upon notice from Lender to Borrower requesting payment.

: 1
BY SIGNING BELOW, Borrower a:,':i:epts and agrees to the terms and provisions contained in this

i Condominium Rider.
, “& %&L. (Seal)

(Seal) A _

-Borrower " JA@‘ )N|A LONDON y -Borrower
- o :
(Seal) ' O/Y\/ 0 (Seal
% DAL — )
-Borrower ANLFLI & _é/LONDQN - -Borrower
—(Seal) - (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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