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THIS INDENTURE, mate 5t day of

September 2002, between SEON "HAE, INC., an Illinois corporation, SEONG CHAE PAIE, AS PRESIDENT AND
PERSONALLY, AND YOUNG J. P21K/, AS VICE-PRESIDENT AND PERSONALLY, herein collectively referred to as
*Mortgagor", and EWANG HUI Lz AND SUNG SIK LEE, herein collectively referred to as Mortgagee, witnesseth:

WHEREAS the Mortgagor is justly indebied to the legal holder or holders of the Principal

Promissory Note hereinafter described, said legal holder or holders being herein referred to as Holders of the Note,
in the Principal Sum of THREE HUNDRED THQUSAND DOLLARS ($300,000.00) evidenced by one certain
Principal Promissory Note of the Mortgagor of even date herewith, made payable to THE ORDER OF BEARER
and delivered, in and by which said Principal Note (h<¢ Mortgagor promises to pay the said principal sum on the 4th
day of September 2003 with interest thereon from 4th dav o September 2002 until maturity at the rate of Twenty-
four percent (24%) per annum, and interest on unpaid priacipal payable beginning October 4, 2002 and 4th day of
each month thereafter until the principal sum is paid in full. It all of said principal and interest is not paid at maturity
then there shall be liquidated damages of Five Hundred dollars der-day after maturity date of September 4, 2003
until principal amount is paid in full, or at the end of renewal period i the Note is renewed by mutual agreement.

The said payments of either principal or interest, ot both principal and iicrest are 10 be made in the City of Chicago,
Illinois, as the legal holder of this principal note may, from me to time, in wilting appoint, and the absence of such
appointment, then at the office of Kwang Hui Lee c/o Yon S. Choe, 5765 N, Lingoln_Ave, Suite 22 hicago, 1L
60659.

NOW, THEREFORE, the Mortgagor to secure the payment of the said principal sum of aoney and said interest in
accordance with the terms, provisions and limitations of this mortgage, and the perfortaznce of the covenants and
agreements herein contained, by the Mortgagor to be performed, and also in consideration of tie sum of One Dollar in
hand paid, the receipt whereof is hereby acknowledged, do by these presents CONVEY and WALPANT unto the
Mortgagee, its successors and assigns, the following described Real Estate and all of their estate, right, sitde and interest
therein, situate, lying and being in the COUNTY OF COOK and STATE OF ILLINOIS, to wit:

LOT 1 IN RIVER-EUCLID RESUBDIVISION, BEING A RESUBDIVISION OF LOT 1 IN MOBIL OIL CORPORATION
SURDIVISION OF PART OF THE NORTHEAST 14, AND THE SOUTHEAST Y OF SECTION 25, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER 4001599.

PERMANENT INDEX NO.: 03-25-201-014-0000
PROPERTY ADDRESS: 2020 EAsT BucLID, MOUNT PROSPECT, 1L 60056.

which, with the property hereinafter described, is referred to herein as the "premises,"

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, and all
rents, issues and profits thereof for so long and during all such times as Mortgagor may be entifled thereto (which are
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pledged primagly and on 2 parity with said real estate and not secondarily) and all apparatus, equipment Of grticles now
or hereafter therein or therco used to supply heat, ga5, air conditioning, Water, light, power, refrigeration (whether
single units of centrally controlled) and ventilation, including (without restricting the foregoing), sCreens, window shades,
storm doors and windows, floor coverings, indoor beds, awnings, stOVes and water heaters. All of the foregoing are
dedlared to be a part of said real estate whether physically attached thereto ot not, and it is agreed that all similar
apparatus, equipment Of articles hereafter placed in the premises by the Mortgagor or their successors ot assigns shall be
considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Mortgagee, its successors and assigns, forever, for the
purposes, and upon the uses and trusts herein set forth, free from all rights and benefits under and by virtue of the
Homestead Bxemption Laws of the State of Illinois, which said rights and benefits the Mortgagor do hereby expressly

release and waive.
FURTHER MORTGAG IR DOES COVENANT AND AGREE AS FOLLOWS:

1. Mortgagot shull (2) promptly repair, restore and rebuild any buildings or improvements now of hereafter on
the premises which mayiecsme damaged or be destroyed; (b) keep said premises in good condition and repair, without
waste, and free from mechzaic's or other liens ot claims for lien not expressly subordinated to the hen hereof; () pay
when due any indebtedness which may be secured by a lien or charge on the premises superior to the lien hereof, and
upon request exhibit satisfactory evadence of the discharge of such priot lien to Mortgagee or to holders of the note, (d)
complete within & reasonable time any-building of buildings now of at any time in process of erection upon said

premises ; (€) comply with all requiresnonts of law or municipal ordinances with respect to the premises and the use
thereof; (f) make no material alterations in sai% premises except as required by law or municipal ordinance.

2. Mortgagor shall pay before any penalty attaches all general taxes, and shall pay special taxes, special
assessments, water charges, sCWer service charges, ani pther charges against the premises when due, and shall, upon
written request, furnish to Mortgagee or tO holders of the notes duplicate receipts therefor. To prevent default
nereunder Mortgagor shall pay in full under protest, in the inanner provided by statute, any tax or assessment which

Mortgagor desire to contest.

3. Mortgagor shall keep all buildings and improvemen:s r.ow ot hereafter situated on said premises insured
against loss or damage by fite, lightning ot windstorm {and flood da-nage, where the lender is required by law to have 1ts
loan so insured) under policies providing for payment by the insuranceo’ apanies of moneys sufficient either to pay the
cost of replacing or repaifing the same or to pay in full the indebtedness secured hereby, all in companies satisfactory o
the holders of the notes, under insurance policies payable, in case of loss or amage. to Mortgagee for the beneft of the
holders of the notes, such nights to be evidenced by the standard mortgage clauise w0 be attached to each policy, and shall
deliver all policies, including additional and renewal policies, t© holders of the nctes, 2nd in case of msurance about t0
expire, shall deliver renewal policies not less than ten days prior to the respective daiesaf expiration.

4. In case of defauit therein, Mortgagee of the holders of the notes, of of any of them, may, but need not, make
any payment of perform any act hereinbefore required of Mortgagor in any form and mannef dermed expedient, and
may, but need not, make full or partial payments of principal or interest on prior encumbrances, i#any, and purchase,
discharge, compromise of settle any tax lien or other ptiot lien or title or claim thereof, or redeem frotn any tax sale of
forfeiture affecting said premises of contest any tax ot assessment. All moneys paid for any of the| purposes herein
authorized and all expenses paid or incurred in connection therewith, incuding attorneys’ fees, and any ctier MONeys
advanced by Mortgagee of the holders of the notes, ot of any of them, to protect the mortgaged premises and the lien
hereof, plus reasonable compensation to Mortgagee for each matter concerning which action herein suthorized may be
taken, shall be so much additional indebtedness secured hereby and shall become immediately due and payable without
notice and with interest thereon at a rate equivalent to the highest post maturity rate set forth in the notes securing this
mortgage, if any, otherwise the highest prematurity rate set forth therein. Inaction of Mortgagee 0F holders of the notes
shall never be considered as a waiver of any right accruing to them on account of any default hereunder on the part of
the Mortgagot.

5. The Mortgagee ot the holdess of the notes hereby secured making any payment hereby authonzed relating to
taxes ot assessments, may do sO according to any bill, staterent or estimate procured from the appropriate public office
without injury into the accuracy of such bill, statement or estimate ot into the validity of any tax, assessment, sale,
forfeiture, tax lien or title of claim thereof.
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6. Mortgagor shall pay cach item of indebtedness herein mentioned, both principal and interest, when due
according to the terms hereof. At the option of the holders of the principal notes, or any of them, and without noftice 10
Mortgagor, all unpaid indebtedness secured by this Mortgage shall, notwithstanding anything in the principal notes or i
this Mortgage to the contrary, become due and payable (2) immediately in the case of default in making payment of any
of the principal notes, or (b) when default shall occur and continue for three days in the payment of any interest oOr 1t
the performance of any other agreement of the Mortgagor herein contained.

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, holders of
the notes, ot any of them, or Mortgagee shall have the right to foreclose the lien hereof. In any suit to foreclose the lien
hereof, there shall be allowed and “ncluded as additional indebtedness in the decree for sale all expenditures and
expenses, which may be pad or incurred by or on behalf of Mortgagee or holders of the notes, or any of them, for
attorneys' fees, Mortgagee's fees, appraiser's fees, outlays for documentary and expert evidence, stenographers' charges,
publication costs and costs (which may be estimated as to items to be expended after entry of the decree) of procuring
all such abstracts of iitle, title searches and examinations, guarantee policies, Torrens certificates, and similar data and
assurances with respect to tile as Mortgagee or holders of the notes, or any of them, may deem to be reasonably
necessary either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decree
the true condition of the tile to or the value of the premises. All expenditures and expenses of the nature in this
paragraph mentioned shall Vechme so much additional indebtedness secured hereby and immediately due and payable,
with interest thereon at a rate equivdlent to the highest post maturity rate set forth in the notes securing this mortgage, if
any, otherwise the highest prematusty.rate set forth therein, when paid or incurred by Mortgagee or holders of the notes
in connection with (2) any proceeding including probate and bankruptcy proceedings, to which either of them shall be 2
party, either as plamtiff, claimant or dafeaddat, by reason of this mortgage or aty indebtedness hereby secured; or (b)
preparations for the commencement of any.svit for the foreclosure heteof after accrual of such right to foreclose
whether or not actually commenced; or () prepatations for the defense of any threatened suit of proceeding which
might affect the premises ot the secutity hereof, whather or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order
of priority: First, on account of gl costs and expenses incide:it i the foreclosure proceedings, including all such items as
are mentioned in the preceding paragraph hereof: second. all other items which under the terms hereof constitute
cecured indebtedness additional to that evidenced by the principa’ notes with interest thereon as herein provided; third,
all. principal and interest remaining unpaid on the principal notes; fiurth, any overplus to Mortgagor, their heirs, legal
representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this mortgage, the court in which such bill is filed
may appoint a receiver of said premises. Such appointment may be made ¢ither before or after sale, without notice,
without regard to the solvency ot insolvency of the Mortgagor at the time of aprcation for such receiver and without
regard to the then value of the premises or whether the same shall be then occuniceas a homestead or not and the
Mortgagee hereunder may be appointed as such receiver. SQuch receiver shall have the réwer to collect the rents, issues
and profits of said premises during the pendency of such foreclosure suit and, in case o a a'e and a deficiency, during
the full statutory period of redemption, whether there be tedemption or not, as well as dusng any farther times when

Mortgagor, except for the intervention of such recerver, would be entitled to collect such rents, 2ssue; and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possession, Coitirsl, management,
and operation of the premises during the whole of said period. The Court from time to time may auinaiize the receiver
to apply the net income in hus hands in payment in whole or in part of: () The indebtedness secured Yereny, or by any
decree foreclosing this mortgage, or any tax, special assessment or other lien which may be or become superior to the
lien hereof or of such decree, provided such application is made ptior to foreclosure sale; (b} the deficiency in case of
sale and deficiency.

10. No action for the enforcement of the lien or of any pravision hereof shall be subject to any defense which
would not be good and available to the party interposing same in an action at law upon the notes hereby secured.

11. Mortgagee or the holders of the notes, or of any of them, shall have the right to inspect the premises at all
reasonable times and access thereto shall be permitted for that purpose.

12. Mortgagee shall execute and deliver a release hereof to Mortgagor before or after maturity thereof when all
indebtedness hereby secured has been paid.
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13. All provisions hereof, shall extend to be binding upon Mortgagor and all persons claiming under or through
Mortgagor, and the word "Mortgagor" when used herein shall include all such persons and all persons liable for the
payment of the indebtedness ot any part thereof, whether ot not such persons shall have executed the principal notes or

this Mortgage.
IN WITNESS WHEREOF the Mortgagor signed this instrument on the day and year furst above wiitten.

SEONG CHAE, Inc. an Illinois corporation

o S ok —¢ Al

Seng Chae Paiff, President Your Joon Paik, Vice-president
/ G A
Seong Chae ak, Personally Young Joon Paik, Personally

STATE OF ILLINOIS }

) ss
COUNTY OF COOK )

ACKINOWT EDGEMENT

1, a Notary Public in and for the residing in said County, in the state aforesaid, DO HEREBY CERTIFY THAT
Seong Chae Paik and Young Joon Paik who are personally inown to me to be the same person (5) whose name (s)
are subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that they signed,
sealed and delivered the said Instrument as their free and voluntary 2Ct, for the uses and purposes therein set forth.

Y
Given under my hand and Notarial Seal this Q[-P day of Septermser 2002.

L~
N[ﬁﬁy Public

g \rmc ¥ o S CHOE
q (aumo) commat S04 EPRES 08/18/05

1, the undersigned, a notary public in and for said County, in the State aforesaid, D) HEREBY CERTIFY
that Seong Chae Paik personally known to me 10 be the president of Seong Chae, Tncorpusatec_2n lllinois
corporation, and personally known to me to be the same person whose name is subscribed to the for-going
instrument, appeared before me this day in person and acknowledged that he signed, sealed and she de.ivered the

said instrument and pursuant to authority given by the Board of Directors of said Corporation, and as'he free and
voluntary act, for the uses and purposes therein set forth.

>
5
:
%

GIVEN under my hand and official seal, this 4" day of September 2002.

VL A
"/Notal'y PllbllC XEERERA) Ty g v R ERATKARAL
GTo "OFFICIAL SEAL
J  YON . CHOE
5) COMMISSION EXPRES 08/18/08
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