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SUBORDINATION AGREEMENT - LEASE

NOTICE: THIS SUBORDINATION AGEEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMINNG SUBJECT TO AND OF LOWER

PRIORITY THAN THE LIEN OF SOME O1H¢R OR LATER SECURITY ,b
INSTRUMENT.

THIS SUBORDINATION OF LEASE AGREEMENT dtcd / ﬁg%/'aqg , 2002 is entered
into between Muhammad Yaqub and Raheela Yaqub (hereinaft:r ir.dividually and collectively
“Borrower”), R.U.N.A. BUSINESS INCORPORATED, an Illinciscorporation (“Lessee”), and
Business Loan Center, Inc., a Delaware corporation (“Lender”).

LEASE, Lessee has executed one or more leases dated ac % J’ L of the following described
property (the “Subordinated Lease”) which lease was recorded in Cook Courty..3tate of Illinois
as follows:

MEMORANDUM OF LEASE RECORDED CONCURRENTLY HEREWITH.

REAL PROPERTY DESCRIPTION. The Lease covers the following described real property
(the “Real Property”) located in Dolton, Illinois: See Exhibit “A” attached hereto and
incorporated herein by reference.

The Real Property or its address is commonly known as is 29-03-402-036.

The Assessor’s Parcel Number for the Real Property is 14209 South Lincoln Avenue, Dolton,
Illinois 60419-1231.
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REQUESTED FINANCIAL ACCOMMODATIONS. Borrower and Lessee each want Lender
to provide financial accommodations to Borrower (the “Superior Indebtedness”) in the form of
(a) new credit or loan advances, (b) an exteénsion of time to pay or other compromises regarding
all or part of Borrower’s present indebtedness to Lender, or (c) other benefits to Borrower. Now,
therefore, Borrower and Lessee each represent and acknowledge to Lender that Lessee will
benefit as a result of these financial accommodations from Lender to Borrower and Lessee
acknowledges receipt of valuable consideration for entering into this Agreement.

LENDER’S LIEN. As a condition to the granting of the requested financial accommodations,
Lender has required that its mortgage, deed of trust or other lien on the Real Property (“Lender’s
Lien”) be ard remain superior to Lessee’s interest in the Subordinated Lease.

NOW, THEREFJi', THE PARTIES TO THIS AGREEMENT HEREBY AGREE AS
FOLLOWS:

SUBORDINATION. Allof Lessee’s right, title and interest in and to the Subordinated Lease
and the Real Property is hereby subordinated in all respects to Lender’s Lien and the Superior
indebtedness, and it is hereby agreed that Lender’s Lien shall be and remain, at all time, prior and
superior {0 Lessee’s interests in the Sabordinated Lease and the Real Property. Lessee also
subordinates to Lender’s Lien all other Secuvity Interests in the Real Property held by Lessee,
whether now existing or hereafter acquired. < "he words “Security Interest” mean and include
without limitation any type of collateral security, whether in the form of a lien, charge, mortgage,
deed of trust, assignment, pledge, chattel mortgage ch.attel trust, factor’s lien, equipment trust,
conditional sale, trust receipt, lien or title retention contract, lease or consignment intended as a

security device, or any other security or lien interest whatso<ver, whether created by law,
contract, or otherwise.

016608

LESSEE’S REPRESENTATIVES AND WARRANTIES. Lesse¢ iepresents and warrants to
Lender that: {a) no representations or agreements of any kind have been niade to Lessee, which
would limit or qualify in any way the terms of this Agreement; (b) this Agresment is executed at
Borrower’s request and not at the request of Lender; (c) Lender has made nu rerresentation to
Lessee as to the creditworthiness of Borrower; and (d) Lessee has established aderquate means of
obtaining from Borrower on a continuing basis information regarding Borrower’s fiizacial
condition. Lessee agrees to keep adequately informed from such means of any facts, avents, or
circumstances which might in any way affect Lessee’s risks under this Agreement and Lessee
further agrees that Lender shall have no obligations to disclose to Lessee information or material
acquired by Lender in the course of its relationship with Borrower.
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LESSEE’S WAIVERS. Lessee waives any right to require Lender: (a) to make, extend, renew
or modify any loan to Borrower or to grant any other financial accommodations to Borrower
whatsoever; (b) to make any presentment, protest, demand, or notice of any kind, including
notice of any nonpayment of any Superior Indebtedness secured by Lender’s Lien, or notice of
any action or nonaction on the part of Borrower, Lender, any surety, endorser, or other guarantor
in connection with the Superior Indebtedness, or in connection with the creation of new or
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additional indebtedness; (c) to resort for payment or to proceed directly or at once against any
person, including Borrower; (d) to proceed directly against or exhaust any collateral held by
Lender from Borrower, any other guarantor, or any other person; (€) to pursue any other remedy
within Lender’s power; or (f) to commit any act or omission of any kind, at any time, with
respect to any matter whatsoever.

LENDER’S RIGHTS. Lender may take or omit any and all actions with respect to Lender’s
Lien without affecting whatsoever any of Lender’s rights under this Agreement. In particular,
without limitation, Lender may, without notice of any kind to Lessee, (a) make on or more
additional secured or unsecured loans to Borrower; (b) repeatedly alter, compromise, renew,
extend, accelérafs or otherwise change the time for payment or other terms of the Superior
Indebtedness or‘ary.part thereof, including increases and decreases of the rate of interest on the
Superior Indebtediiess; extensions may be repeated and may be for longer than the original loan
term; (c) take and holc céllateral for the payment of the Superior Indebtedness and exchange,
enforce, waive and release any such collateral, with or without the substitution of new collateral;
(d) release, substitute, agres 1iot to sue or deal with any one or more of Borrower’s sureties,
endorsers or guarantors on any terp:s or manner Lender chooses; (€) determine how, when and
what application of payments and cradiis, shall be made on the Superior Indebtedness; (f) apply
such security and direct the order or 1nanaer of sale thereof, as Lender in its discretion may
determine; and (g) assign this Agreemer in whole or in part.

DEFAULT BY BORROWER. If Borrower beconies insolvent or bankrupt, this Agreement
shall remain in full force and effect.

MISCELLANEOUS PROVISIONS. The following miscilancous provisions are a part of this
Agreement:

Applicable Law. This Agreement has been delivered to Leraer and accepted by Lender
in the State of New York. If there is a lawsuit, Lessee and Borzovrer agree upon Lender’s
request to submit to the jurisdiction of the Courts of New York Counrty, State of New
York. Lender, Lessee and Borrower hereby waive the right to any jiy trial in any action,
proceeding, or counterclaim brought by either Lender, Lessee or Borroiwer asainst the
other. This Agreement shall be governed by and construed in accordance witn the laws of
the State of New York. No provision contained in this Agreement shall be constrned (a)
as requiring Lender to grant to Borrower or to Lessee any financial assistance or otner
accommodations, or (b) as limiting or precluding Lender from the exercise of Lender’s
own judgment and discretion about amounts and times of payment in making loans or
extending accommodations to Borrower.

0T6ALE0

Amendments. This Agreement constitutes the entire understanding and agreement of the
parties as to the matters set forth in this Agreement. No alteration of or amendment to
this Agreement shall be effective unless made in writing and signed by Lender, Borrower
and Lessee.
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Attorneys’ Fees; Expenses. Lessee and Borrower agree to pay upon demand all of
Lender’s costs and expenses, mcludmg attorneys’ fees and Lender’s legal expenses,
incurred in connection with the enforcement of this Agreement. Lender may pay
someone else to help enforce this Agreement and Lessee and Borrower shall pay the costs
and expenses of such enforcement. Costs and expenses include Lender’s attorneys’ fees
and legal expenses whether or not there is a lawsuit, including attorneys’ fees and legal
expenses for bankruptcy proceedings (and including efforts to modify or vacate any
automatic stay or injunction), appeafls and any anticipated post-judgment collection
services. Lessee and Borrower also shall pay all court costs and such additional fees as
may b¢ d'rected by the court.

Successors: This Agreement shall extend to and bind the respective heirs, personal
representatives; siccessors and assigns of the parties to this Agreement and the covenants
of Borrower and Lessee herein in favor of Lender shall extend to, include and be
enforceable by any.truisferee or endorsee to whom Lender may transfer any or all of the
Superior Indebtedness.

Waiver. Lender shall not be dsemed to have waived any rights under this Agreement
unless such waiver is given in writiig and signed by Lender. No delay or omission on the
part of Lender in exercising any rightsiiall operate as a waiver of such right or any other
right. A waiver by Lender of a provision/of this Agreement shall not prejudice or
constitute a waiver of Lender’s right otherwise'to demand strict compliance with that
provision or any other provision of this Agreeriezt, No prior waiver by Lender, nor any
course of dealing between Lender and Lessee shall ccastitute a waiver of any of Lender’s
rights or of any of Lessee’s obligations as to any futurz-iransactions. Whenever the
consent of Lender is required under this Agreement, the {ranting of such consent by
Lender in any instance shall not constitute continuing conseii*w subsequent instances
where such consent is required and in all cases such consent mzy k¢ granted or withheld
in the sole discretion of Lender.

0T6ALE0T

SBA Mandatory Provision. The Loan secured by this lien was made under s United States
Small Business Administration (SBA) nationwide program which uses tax doilars to assist
small business owners. If the United States is seeking to enforce this document, theza under
SBA regulations:

a) When SBA is the holder of the Note, this document and all documents evidencing or
securing this Loan will be construed in accordance with federal law,

b) Secured Party or SBA may use local or state procedures for purposes such as filing papers,
recording documents, giving notice, foreclosing liens, and other purposes. By using these
procedures, SBA does not waive any federal immunity from local or state control, penalty,
tax or liability. No Debtor or Guarantor may claim or assert against SBA any local or state
law to deny any obligation of Debtor, or defeat any claim of SBA with respect to the Loan.
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Any clause in this document requiring arbitration is not enforceable when SBA is the holder
of the Note secured by this instrument.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

EACH PARTY TO THIS SUBORDINATION AGREEMENT - LEASE
ACKNOWLENGES HAVING READ ALL THE PROVISIONS OF THIS AGREEMENT
AND EACHfARTY AGREES TO ITS TERMS,

BORROWER: ‘

Muhammad Yaqub

Rofels Mol

Raheela Yaqub )
ﬁ

LESSEE: .Z:
ot
<

R.U.N.A. BUSINESS INCORPORATED, an
1llinois corporation

By: A MWLMMJ S/u; PY““M

Muhammad Yaqub, President =

ATTEST:

By:_» e %Qﬂ (\'{q’?V\L
Raheela Yaqub, Secretary Coqr'v

LENDER:

Business Loan Center, Inc., a Delaware corporation

WD S

Authori Slgnatory
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(INDIVIDUAL)

STATEOF ___/ / //7?/ § )

COUNTY OF ﬂﬁ/( ; >

I, g4 /’35/ a Notary Public in and for said Co

u%/in/the Statep?fore id, do hereby
certify that on this ¢ay personally appeared before me “ [l e ’ %4 ﬁfff)
personally known to ric io be the same person whose name is subscribed to thé foéegoing

instrument, and acknowier'ged that he/she signed, sealed and delivered the said instrument as
his/her free and voluntary-2ci and deed, for the uses and purposes therein set forth.

"
GIVEN under my hand and riarial seal this O%ay of 7 i%{é“/ , 2002.

s}

iz

(NOT . . (% /é/ / z
KINA L CLAYTON e Piblic - e E

NOTARY PUBLIC, STATE OF HLLINOTS ary — E

WY COMMISSION EXPIRES:07/12/08

(INDIVIDUAL)

STATE OF ///7)9/ ) )
)SS.

COUNTY OF / wl

I, L. 4—,£1<Iotary Public in and for said CO%, in fZe Sza aforeszid. do hereby
certify that on this dag personally appeared before me ¢ Al b

personally known to me to be the same person whose name is subscrifed tb the foré—goiug

instrument, and acknowledged that he/she signed, sealed and delivered the said instrumeti as
his/her free and voluntary act and deed, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this Dgﬂb day of /4 U/, 2002.

"OEEICIAL SEAL
KINA L. CLAYTON

3 NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/12/08
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CERTIFICATE OF ACKNOWLEDGMENT

STATE OF /%ﬂﬂ 2 )

)SS
COUNTY OF / nil )

On %/Mﬁ/ %;Wk,ibef re me, /4/(/4 l’ /éﬂ/%'/
personally appearéd yingd . g

ﬁfg( mmg ,‘é‘gg , personally known to mé (or proved to me on
the basis of satisfactory evidence) to be/thé person(s) whos

e name(s) is/are subscribed to the
within instrument and acknowledged to me that he/she/they executed the same in his/her/their

authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or
the entity upon bekalf of which the person(s) acted, executed the imstrument.

WITNESS my hand /¢ ofﬁcialse// A«
oy ST v
: ¢ AALS
Signature ur /?l/ . iy, (SeadNa i ¢ AYE-;-QO,R'
(4 J () & :“’(Té\g;mﬁ;mc. 8TATE OF iLLNOIS
SO s T
CERTIFICATE OF ACKNOWLEDGMENT '.P}
STATE OF / ///7&’/5 ) o
// Vi ) S8 <
COUNTY OF I ) ’ |
On /é'%ﬂ((//% ;W‘;;",bcforemvs:,__/{{MJ"?L Z%/{A ,
personally appeared £ i [4 Mﬁéz//) , personally kn¢wn to me (br proved to me on
the basis of satisfactory evidence) to/be the person(s) whose namefs} is/are subscribed to the .
within instrument and acknowledged to me that he/she/they executed t1i¢ same in his/her/their %
authorized capacity(ies), and that by his/her/their signature(s) on the insturnent the person(s), or G
the entity upon behalf of which the person(s) acted, executed the instrument. 22
WITNESS my hand and/official seal. // /4 S
Signature (% @/

M
%J (i//
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CERTIFICATE OF ACKNOWLEDGMENT
STATEOF _ \Airdua )

) SS
COUNTY OF CQM, )

On

; . , before me, SLLu /4 M ,
personally appeared Q %% d fﬂ ", , personally known to me (or proved to me on

the basis of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed to the
within instreinent and acknowledged to me that he/she/they executed the same in his/her/their
authorized capaCity(ies), and that by his/her/their signature(s) on the instrument the person(s), or
the entity upon belizifof which the person(s) acted, executed the instrument.

WITNESS my hand and ofiicial seal.

Signature %ﬂu A LJM:J;;»,;&,‘

SHER! A WINIARSKI
NOTAKE BHE{IC STATE OF ILLINOIS
MY COMMISSION EXP. MAY 102004

0T6EILE0T
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(CORPORATE 2 OFFICERS)
STATE OF )

) SS.
COUNTY OF )

f\{l/o‘?ary Public in and for said County, in the State afore 1d do hereby
certify that on his day pergonally appeared before me, /ﬁ ﬂj/,’M/M

/,f/d /S personally known to me to be the same persons whose
names are subscrlbed t hé foregoin nstrument as the President and Secretary of

. /U,j s Q/ﬁ/ﬁ j‘ / £j015 corporation,

acknowledged that they signed, sealed, and dehvered the said instrument as their free and
voluntary act and deed, for the uses and purposes therein set forth, and that the seal affixed to the
foregoing instrumeni 15 the corporate seal and the said instrument was signed, sealed, and
delivered in the name and i behalf of said corporation by the authority of its stockholders and

Board of Directors as the fivzand voluntary act of said corporation for the uses and purposes set
forth.

GIVEN under my hand and notarial seal this day f Z%/ /M ?

(NOTARIAL SEAL) /
ﬁ’s’z’(/aly’ blic 7 » %

Ny Commission Expn‘es

VWYY A Advsh
TRV Y
T TYVVW AN

OFFICIAL SEAL

KINA L CLAYTON

NOTARY PUBLIC, 8TATE OF i
LINO
My COMMISSION EXPIRES: 0711210‘:

0T6EILE0T
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EXHIBIT A

LOTS 1,2 AND 3 (EXCEPT THAT PART OF LOT 1 DESCRIBED AS BEGINNING AT THE
NORTHWEST CORNER OF SAID LOT 1; THENCE EAST 27 FEET ALONG THE NORTH
LINE OF SAID LOT 1 TO A POINT; THENCE SOUTHWESTERLY 19.71 FEET ALONG A
LINE TO A POINT ON THE SOUTHWESTERLY LINE OF LOT 1, SAID POINT BEING 27
FEET SOUTHEAST OF THE SAID NORTHWEST CORNER OF LOT 1, THENCE
NORTHWESTERLY 27 FEET ALONG THE SOUTHWESTERLY LINE OF LOT 1 TO THE
POINT OF BiGINNING) ALL IN LOUISE REICH’S SUBDIVISION OF THAT PART
DESCRIBED A5 FOLLOWS: BEGINNING AT A POINT 5 CHAINS WEST OF THE
NORTH EAST CGRIER OF THE WEST % OF THE SOUTHEAST % OF SECTION 3
TOWNSHIP 36 NOK1H RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
THENCE SOUTH TO LINCOLN AVENUE THENCE WESTERLY ALONG LINCOLN
AVENUE TO CENTER LISE OF SECTION 3; THENCE EAST ON CENTER LINE OF
SECTION 3 TO THE PLACE OF SEGINNING IN COOK COUNTY, ILLINOIS.

PIN: 29-03-402-036

0T6ALE0Z

COMMON ADDRESS: 14209 South Lineei.iAvenue, Dolton, llinois 60419-1231
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