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THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State of lllinois this 9th day of August, 2002 by LaSalle Bank, 9/

NA, a national banking association organized and existing under and by virtue of the laws of the United States of America, and daing
business and State of [llinois ("Bank").
Witnesseth

WHEREAS, the Bank is the owner of a mortgage dated May 14, 2002 and recorded May 21, 2002 among the land records in the
Office of the Recorder of Us2ds of Cook County, lllinois as document number 0020577501 made by James Howard and Susan
Howard, Husband and Wif { ‘Borrowers"), to secure and indebtedness of $25,000.00 ("Mortgage”); and

WHERZAS, Boriowers arc the iieis of that cainain-paicel of real-estate commoniy Known as 8025 Cdeii Avenue, Bridgeview,
lllinois 60455 and more specificaily fezrribed as follows: '

SEE ATTACHED LEGAL DESCRIPTIO!::

PIN # 18-36-221-013 R0977265
WHEREAS, ("Mortgagee") has refused te make a loan to the Borrowers

of $182,000.00 except upon condition that the Mortgagz %< subordinate to said mortgage fien of Mortgagee.

NOW, THEREFORE, in consideration of the sum of Ten ($10. J0) Dollars in hand paid by each of the parties hereto to the other, and of
other good and valuable consideration, the receipt and sufficienc)” of vihich are hereby acknowledged and in order to induce
Mortgagee make the loan to Borrowers, it is hereby mutually agresd, =s follows:

1. That the Bank covenants and consents that the lien of its Mortgaga shil be subject and subordinate to the lien of Mortgagee's
mortgage dated . reflecting and securing the Irar‘made by Mortgagee to Borrower, in the amount of
One Hundred Eighty Two Thousand Dgllars and no/100 and to all renewals, <xtansions of replacements of said Mortgagee's
mortgage; and

2. That this Agreement shall be binding upon and shall insure to the benefit of Mortganss, its successors and assigns.

IN WIT HEREOF, tifis/Subordination Agreement has been executed by the Bank of the date first above written.
By:
(As’

“amiiel Sanchez Assistant Vice President e S _
\_j § "OFFICIAL SEA FALME
STATE OF ILLINOIS} ‘ ISABEL MORALES H
1SS § NOTARY PUBLIC STATE OF )L unors
COUNTY OF COOK } My Commissior; Expires 09/30/2002 §

I, the undersigned, a notary public in an for said County, in the State aforesaid, DO HEREBY CERTIFY that, Samuel Sanchez,
Assistant Vice President of LaSalle Bank, NA, personally known to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that he signed, sealed and delivered the said
instrument as a free and voluntary act, and as therfree and voluntary act of the "Bank", for the uses and purposes therein set forth.
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Lot 4in P and P First addition, a subdivision of the south 60 feet of the north 300 feet (except the west 300 feet
thereof) and the south 60 feet of the north 360 feet of Lot G. Superior Court Commissioner’s partition of the

northeast 1/4 of Section 36, Township 38 North, Range 12, East of the Third Principal Meridian, in Cook
County, Ilinois.
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