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State of Illinois MORTG AGE 1371922211-

THIS MORTGAGE ("Security Instrument") is given on  August 28, 2002

The Mortgagor is

LARRY HARVEY and DENISE L HARVEY Husband and Wife

1
W \\\;@\\ g
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W
("Borrower"). This Security Instrument is given to ﬁ\‘&) .\\50
ENTERPRISE MTG CORP @-%\0\\\‘\
which is organized and existing under the laws of THE STATE OF ILLINOIS , and

900 JORIE BLVD, OAK BROOK IL 60523
("Lender"). Borrower owes Lender tbz principal sum of
ONE HUNDRED EIGHT THOUSAND NINETY SEVEN & 00/100

Dollars (U.S. $ 1052¥7.00
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on October 1
2032 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the petformance

whose address is

FHA Illinois Mortgage - 4/96
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shali be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the-monthly mortgage insurance premium;

Second, to any t7aes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as regaed;

Third, to interest due unds: the Note;

Fourth, to amortization of <ne principal of the Note; and

Fifth, to late charges due nuuer the Note.

4. Fire, Flood and Other Hazor< Yasurance. Borrower shall insure all improvements on the Property, whether

now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which |

Lender requires insurance. This insurance shall he maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements o1 the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretarv. Ail insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be heid by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender. '

In the event of loss, Borrower shall give Lender immediat notice by mail. Lender may make proof of loss if not
made prompily by Borrower. Each insurance company concernied is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender ;oirtlv. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the ‘ndebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 2. and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of ‘he pzoceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in pazagiaph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstuadiag indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Puoperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall rass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Troperty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the dat: @ occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in fult and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the
Secretary
(e) Moitgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for-insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, requiic,immediate payment in full of all sums secured by this Security Instrument. A written
statement of any-aviorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Securify Iastrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lendzr’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower haz.z Tight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount due-uider the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account cr.rent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon ‘einstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lende: has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately precéding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on differeat srounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrumcnt

11. Borrower Not Released; Forbearance By Lender Not a waive=. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumcnt granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrew<r or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any SUcCessor in-irierest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Insinment by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lzuder in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaui: and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subject to the
provisions of paragraph 9(b). Borrowet’s covenants and agreements shall be joint and several. Aty Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instwrent only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

50971677

@;R(IL) (0109101 Paga5of 8 Initials: L- H [DI—H




UNOFFICIAL COPY

» 3,

’ _ ®
H—l q S e 8109 efieg woteorot (1)ur-€D

LLILLEOG

Ty r pred st jusumnsuy Aunosg sy £q pamaas 1G9p 91 Usym eurns) [eys Auadold au Jo s1ua1 Jo usumSIsse
SW, “Iapuar] Jo Apowal 10 JYSU Iayo Aue ONEPI[EAUT 10 )NEJSp AUE SATRM JO 2IMO J0U {[BYS S JO uoneardde
AUy YoeaIq ® §1 319 sum Aue Je os op Aewr JaAr3a1 paymodde Alreroipnl © 10 Japua ‘1aaamoy "12M01I0g 0) IEalq
Jo onou Jmatg 1aye Jo ax0jaq Luadoig o UIMUTEW 10 Jo [0nuod aye ‘uodn 19jus o} pannbai aq 1ou [eys Iapuary
‘11 ydeaSered sip ropun siy3u s Snsiozoxa wolJ Japua| Wwaaaid
PINO Jey) 198 02 uuogiad 10U J[Im pue 10U sey pue sy P Jo JusunSisse Joud Lue pamoaxs jom sey Iamolriog
JUELS) 9 O PUEWIp UIPHA § 15pua uo Jusde s 1apuay Jo 1apuay o) predun pue
anp sl e Aed qjers S1adorg o jo yreus yoeo (9) pue tAuadorg sy Jo sjua1 A JO [[e 2ATAAI pue 199[[02 01 papmus
3q [Ieys Yopua] (4} “WITMSU] ALNoag o AQ PaINdes swmns 2 o1 parjdde aq o1 ‘Ao JapurT Jo 1ysuaq 107 23)snn
S lomollog £Q P 3q 1S IomouI0g Aq PIAISdaI Sjual 112 (€) :1m0110g 0} YoraIq Jo 200U samid Iopur] J
“Ajuo £)1ma3s [euonIppe 10j UsUmFISSE UL jou pue Juaunidisse anjosqe
UE SIIMUSUOD SIUT JO JUSUMIBISSE SIG1, "JoM0110g PUR IapUIT Jo 1Jsuaq sy 10j s se £119dosg sy Jo sanusasr pe
SJURI e A1 PUE J3][03 [[eYs 19mPLIog ‘TUSWISI] A1maag sy Ul 022152 10 JURUIA0d Aue Jo yoealq s Jamorrog
JO 1omoriog 01 29n0u s,13pua 01 10Ud (19Az oY “suade s Iopua 10 Iopua] ot sjual Ay Aed o1 Kuadosg s jo ueun
Y389 §1931Ip £q939Y pue SONUAAAI PUB SHEsH ) 1097100 0} SJuade § 15U 10 IPUI SIZIIOWNE lamosrog ‘Auadorg s
JO SIMUSAII PUE SIUA1 AP J[e ISPUST 0) SISy, pre. suisse Ajeuontpuooun Iamowog ‘spay Jo JIOUIUFISSY *£ ]
SMO[[0] S& 33158 PUE RIPL3+0D IDYUIY IapU] pue vmaliog "SINVNIAOD WIOJINN-NON

"woni0Id [EIIAWUONAUS 10 15 “mieay o) ajel Jeq paredo] st Airadold aip a1oym uonoipsun(
9 JO SME] pue SMP] [eapI) SUESW ,MET [BJUSWUONALY, Q[ yderdered smp w pasn sy -senajew SANIBOLDEI
PUR ‘ODAYSP[EWIO} 10 solsagse  Surumelucd S[BLISTEW ‘SJUSATUS " aTE[OA ‘SSPIOIQIay pue sapronsad orxo) ‘sjonpord
umajonad orxe) 10 S[qEUIIR] Jayi0 *AUIS0I3Y ‘FUNOSES ($30URISqNS Furwmor[o] A pue Me] [euauIuonauyg Aq saoueisqns
SNOPIEZEY 10 JXO) SB PIUNOP SIVUBISQNS ASOY) AIL JSoouesqng_croprezey, ‘9p ydeifered sup wr pasn sy
“MET [EJISULOIIAUT (s S0UBPIOIZE U SUOKISE [eIPatUa) A18ssasal |12 ayer Apdwoad [reys 1amouiog “Aressaoou
ST fAuadoig o Sumdage saoueysqng Snopieze AUe JO UOHEIPAWAI JSYIU 70 [PAOWSI Aug 1w Auoypne Lowendal
10 [EJUAWUIIA0T AUE AQ PIYNOU SI 10 ‘SUIRS] IMOLIOG JI "93pajmotny Temyoe se J240%10g YO M JO Me] [RIUSUIIORAUT
10 souwisqng snoprezey Aue pue Auadold ayy Suwiajoam Kred ateard 10 KoueSs{:opemSal 10 [eusunuaAcs Aue
Aq mondR 1910 Jo Nnsme] ‘puewiap ‘uned ‘uonednsaam Aue jo aonou uamuA Japua ol {pdwoad freys Jamouog
*Auadolq 21 Jo soUBUANUIEW ©) pue Sasn [enus 19l Jewtou 01 derrdordde
3q 01 pozugodar Ajerausd are terp Soumsqng snoprezey jo sannuenb [ews Jo Apsdoud o wo afeiors 1o ‘asn
‘aouasard am o1 Aidde jou [reys seouuss om Suipaoaid sy, “me [euswuonAUy Lue J0 voneotan st 1e fradozg o
Junooye Sunpiue ‘op o asp2 suofue MO[[E IOU ‘Op 10 J[eys Jamorog "Anadoid sy uy Jo uo sao Qo3 snoplezey] Aue
J0 3583121 10 *a3eI03s ‘[esodsip ‘asn ‘3ouasaid i Juiad Jo asnes jou [lEYs Iamollog " saoueisqng SnojLivzey] °9f
“JueumIsu] ALIN0aS sty Jo pue Mo A jo Ados POULIOJUOD 3O USAIZ 3 [[eys Jomolog *Adoyy sJamollog G|
"I[QBIIASS 2q 0} PIIR[IAP Tk ANON AN
PUe Juammnsu] ALNgag siq Jo suorsiaold am pua smp 01, ‘uoistaoxd Sunornyuod g Inoygm 199150 ULAIS aq UED Yormgm
9ION 9 10 Jusumnsu] AINoag s Jo suoisia0ld 130 13))e 10U 1TEqs 121FUos yons ‘mey s[qesrdde yum spoyuos ajoN
A 10 Jusumnsu] ALmoag S Jo asnepd Jo uotstaold Aue TE UDA3 Jup U] "paredo] s1 Kuadord syl yamym uy wonotpsun(
9 JO ME] n pue me] [e15pag £q pawaaod aq [[eys jusmmnsuy Aunoag sy, *ANNqeresdg ime ELTITRETE T |
“ydes3ered snp w papraoxd
Se USAIT Uaym IapU| 10 Iomollog o) USAIZ 193] SABY ©) PAUIdRP 3q [[BYS JUSUMISU] Ajmo3g sup wr 105 papraoid
aonou Auy “1amoriog o) sonou Aq SIYRUSISAP IAPUT $SAIPPE AUR JO WAIAY P31EIS SSAIPPE § IOPUT 01 [TRWN SSE[D 18K
£q wan13 aq [1eys rapusy o) sonou Auy “15pua 0} aonou £Aq saeudisap Tamorrog ssaIppe Jaqio Awe 10 ssarppy Kuadorg
S0 01 pADBIIP 3q J[eYS 3IMOR ST "POPSUI JAYIOWE JO sn sanmbaz me| ajqeordde ssaqum [Teur sse[> 150y Aq 1 Surprew
£q 10 11 Bumraatap £q uaard 3 [TeYs JuSWIIsy] HIMoag i U 1oj paplaoid Iomoziog o) 000U AUy *SIINON €1

-



UNOFFICIAL COPY

.t

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as

provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Releas¢. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without ¢nazge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hoinesisad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security [nstrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covsamus of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements o this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)). _

Condominium Rider [ | Srowing Equity Rider [] Other [specify]
(] Planned Unit Development Rider [} Gruduated Payment Rider

50977677
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COMMITMENT - LEGAL DESCRIPTION

Lot 78 in Cumming's and Foreman's Real Estate Corporation Resubdivision of Sundry Lots in Seminary Addition to

Maywood, in the Northeast 1/4 of Section 15, Township 39 North, Range 12, East of the Third Principal Meridian, in
Cook County, Illinois
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Schedule A - Legal Degcription

File Number: < ' TME5235 GUARANTY COMPANY
Assoc. Fiie No: 0207-6725

HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Lot 78 in Cumming's and Foreman's Real Estate Corporation Resubdivision of Sundry Lots in Seminary Addition to
Maywood, in the Northeast 1/4 of Section 15, Township 39 North, Range 12, East of the Third Principal Meridian, in
Cook County, [llinois.

15-1%-5:41-029

H097767

STEWART TITLE GUARANTY
COMPANY




