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MORTGAGE

DEFINITIONS

Words used in multiple sections of tnis corument are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certair juies regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, wiict is dated JULY 30, 2002
together with all Riders to this document,
(B) "Borrower™ is VICTORTA L. ODDO, A SINGLE ZF47ON

Rox 260

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is WELLS FARGO HOME MORTGAGE, INC.

Lender is a CORPORATION
organized and existing under the Jaws of THE STATE OF CALIFORNIA
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Lender's address is P.O. BOX 5137, DES MOINES, IA 503065137

Lender is the mortgagee under this Sécurlty Instrumnent,
(D) "Note" means the promissory note signed by Borrower and dated JULY 30, 2002
The Note states that Borrower owes Lender SEVENTY £IX THOUSAND AND 00/100
Dollars
(U.S. §***2+76,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than AUGUST 01, 2032 .

(E) "Property” means the property that is described below under the heading “Transfer of Rights in the -
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrunent, plus interest.

(G) "Riders" means all Riders to this Security lnstrament that are executed by Borrower. The following
Riders are 0 be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ Condominium Rider [ $econd Home Rider
Balloon &irzr Planined Unit Development Rider || 14 Family Rider
I VA Rider Biweekly Payment Rider (! Other(s) [specify]

(H) "Applicable Law" miars all controlling applicable federal, state and local statutes, regulations,

ordinances and administrative Tules-and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Commumity Association Dues, €e.s. and Assessmen " means all dues, fees, assessments and other

charges that are imposed on Borrower ~r the Property by a condominium association, homeowners;
association or similar organization.

(1) "Electronic Funds Transfer" means any tramfer of funds, other than a transaction originated by
check, drafl, or similar paper instrument, whichi is initiated through an efectronic terminal, telephonic;:
instrument, computer, of magnetic tape so a3 to order, instruct, or authorize a financial mstitution to-debit
or credit an 2ccount. Such term includes, but is not tiitid to, point-of-sale transfers, automased teller
machine wansactions, transfers initiated by telephone, wite transfers, and sutomated clearinghouse
transfers.

(1) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, <ward of damages, or proceeds paid '
by any third party (other than insurance proceeds paid under the coverapss dzscribed in Section 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other waung of all or any part of the
Property; (iii) conveyance in fien of condemnation; or (iv) misrepresentations 0i, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" mesns insurance protecting Lender against the nonpayzs? of or default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and iltetest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument. .
(O) "RESPA" means the Resl Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
© a "federally related mortgage loan” even if the Loan does not qualify as a “federelly related mortgage
loan" under RESPA.

lnMula:_L_L'D
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not thar party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extengions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property locared in the
COUNTY IType of Recording Jurisdiction]
of COOK (Name of Recording Jurisdiction]:

PLEASE ATTACH LBGAL RTIDER.

THIS IS A PURCHASE 40)EY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE HENT TO: WELLS FARGO HOME MORTGAGE, INC,, P.O.
BOX 5137, DES MOINES, L. L03065137

Parcel ID Number; 09-25-417-012-0000 which currently has the address of
7301 NORTH ORIOLE AVENUE [Stresr)
CHICAGO [City], Illinois 60631 [Zip Code)
("Property Address™):

TOGETHER WITH all the improvements now or hereafier wrected on the property, and all
easemients, appurtenances, and {ixwures now or hereafter a pan of Wie propenty. All replacements and
additions shall also be covered by this Security Instrument. All of the {o'eguing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heeby, conveyed and has
the right to mortgage, grant and convey the Property and that the Property is Upencumiesed, except for
encumbrances of record. Borrower warrants and will defend generally the tide to the Pranerty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and cou-uniform
cavenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iiems
pursuant to Section 3. Payments dve under the Note and this Security Instrument shall be made in U.S.

rniﬂﬂsM

@D, 600 oo Page 3 of 15 Form 3014 1/01

20978085

a1-/80"d PIYBEILELLT OL 91W 3WOH 0D¥Y4 ST1I13M ¥4 SS:b1 2882 9 INe




UNOEFICIAL COPY

currency. However, if any check or other instrurnent received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (s) cash; (b) money order; (c) cemified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an instilution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer, ,_

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retwrn any payment or pattial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or parial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymgents in the future, but Leader is not obligated to apply such payments at the time such payments- are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
imeres: i unapplied funds. Lender may bold such unapplied funds unil Borrower males payment to bring
the Loan cvrrent. If Borrower does not do so within a reasonable perjod of time, Lender shall .eithier-apply
such funds or 'eturn them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balauce under the Note immediately prior 1o foreclosure. No offset or claim which Borrower
might have now %1.p. the future against Lender shall relieve Borrower from making payments due under
the Note and this Securay Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Pryp.erts or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by lender shall be epplied in the following order of priority: (a) interest
due under the Note; (b) principa’ duc under the Note; (¢) amounts due under Section 3. Such payments-
shall be applied 1o each Periodic Paymvnt in the order in which it became due. Any remaining amounts
shall be applied first to Jate charges, secon: #a eny other amounts due under this Security Tostrurnient, and’
then to reduce the principal balance of the e, e

If Lender receives a paymens from Borrewer for a delinquent Periodic Payment which includes &
sufficient amount to pay any late charge due, the Faymnent may be applied to the delinquent-payment and
the late charge. If more than one Periodic Payment is rdtstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymén's 15, and to the extent that, each payment can bey -
paid in full. To the extent thar any excess exists after the peymient is applied 1o the fnﬂlpaygeg_g ‘of.one or
more Periodic Payments, such excess may be applied 1o any late chezzes due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described ir the Note. SR

Any application of payments, insurance proceeds, ar Miscellanie's Proceeds to-principal due under
the Note shall not extend or postpone the due date, or change the amouni, 47 e Periodic Payments. .

3. Funds for Escrow Items. Borrower shall pay to Lender on the diy Periodic Paymenis are due-
under the Note, until the Note is pald in full, a sum (the "Funds”) 1o provide ‘o: payment of amounts due-
for: (2) taxes and assessments and other items which can attain priority over this SZeur'ty Instrument as a
lien or encumbrance on the Propeny; (b) leasehold payments or ground rents on the cTupety, if any; (c) |
premiums for any and all insurance required by Lender under Section 5; and (d) Margage Insuranice .-
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymert of Mortgage™
Insurance premiums in accordance with the provisions of Section 10. These items are calied "Egerow |
Ttems.” At origination or at any time during the tetm of the Loan, Lender may require that Community '
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fess and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement"
is used o Section 9..If Borrower is obligated 10 pay Bscrow Items directly, pursuant to a walver, and
Borrower fails to pay the amount due for an Escrow Item, Leénder may exercise its rights under Secrion 9
and pay such amount and Borrower shall then be obligated under Section § to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, ar any time, collect and hold Funds in ag amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Punds due on the basis of current data and
reasonnolu estimates of expendirures of future Escrow Mems or otherwise in accordance with Applicable
Law, - '
The Twurds shall be held in an institution whose deposits ere insured by a federal agency,
instrumentaliry, rz entity (including Lender, if Lender is an instimation whose deposits are 50 insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time:
specified undet RESP/A. Lender shall not charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow arzount, or verifying the Escrow Iterns, unless Lender pays Borrower intérest on the
Funds and Applicable Law pe'mits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inierest.*o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shell give to Borrower, without charge, an anmual accounting of the
Punds a3 required by RESPA.

If there is a surplus of Funds held 11, escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in-escrow,
as defined under RESPA, Lender shall notify Bortswor as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in sccordance with RESPA, but in no more:than 12
monthly payments, If there is a deficiency of Funds held in serow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower sha'l ray to Lender the amount pecessary 1o make
up the deficiency in accordance with RESPA, but in 20 morc tan 12 monthly payments. = ‘

Upon payment in full of all sums secured by this Security Instrurent, Lender shall promptly refund
to Borrower any Funds held by Lender. ' _

. 4. Charges; Liens. Borrower shall pay all taxes, assessments, chriges, fines, and impositions
artributable to the Property which can anain priority over this Security Insuument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, ard Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manney prosided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securiy inrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a innaner acceptable.
1o Leader, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith-
by, or defends against enforcemen of the lien in, legal proceedings which in Lender’s opiniuz operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceédings
are concluded; or (c) secures from the kolder of the lien an agreement satisfactory to Lender subordinating -
the Jien to this Security Instrament. If Lender determines that any part of the Property is subject o a lien’
which can attain priority over this Security Instrumeat, Lender may pive Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall gatisfy the lien or 1ake one or
more of the actions set forth above in thls Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or
reporting secvice used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against l0ss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not Jimired to, earthquakes and floods, for which Lender regnires insurance.
This insurance shall be maintained in the amounms (including deductible Jevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
\he Loan. The insurapce carrier providing (he insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower o pay, in conmection with this Loan, either: (a) a one-time charge for flood zone
determinatior. certification and tracking services; or (b) 2 one-time charge for flood zone determination
and certificaien services and subsequent charges each time remappings of similar changes occur which
reasonably might-affect such determination or certification. Barrower shall also be responsible for the

payment of auy. fer2 imposed by the Pederal Emergency Management Agency in connection with the
review of any flood. =022 determination resulting from an objection by Borrower.

If Borrower fziic v mainwin any of the coverages described sbove, Lender may obtain insurance
coverage, ot Lender's opuca and Borrower's expense. Lender is under no obligation o purchase any

' particular type or amount of voverage. Therefore, such coverage shail cover Lender, but might or might
not protect Borrower, Borrower's ercity in the Property, o the contents of the Property, against any risk,

hazard or lisbility and might provide zreater or lesser coverage than was previousty in effect. Botrower

acknowledges that the cost of the iLsurauce coverage so obtained might significantly exceed the cost of

 insurance that Borrower could have obtd nel, Any amounts disbursed by Lender under this Section 3 shall

" become additional debt of Borrower securel by *his Security Instrument. These amounts shall bear interest
at the Note rzte from the date of disbursemec and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and-rezcwals of such policies shall be subject 10 Lender's
right to disapprove such policies, shall include a stazgzd morgage clause, and shall name Lender a8
mortgagee and/or as an additional loss payee. Lender shall ave the right to hold the policies and repewal
certificates. If Lender requires, Borrower shall promptly givs Lender all receipts of paid premiums and
renewal notices. If Borrower obiains any form of insurance co'iiage, 0ot otherwise required by Leader,
for damage to, or destruction of, the Property, such policy shall ircluce 2 qtandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the instraics carrier and Lender. Lender
may make proof of loss if pot made promptly by Borrower. Unless Lender #od Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Leader, ghall
be applied to restoration of repair of the Property, if the restoration or repair is cconnmically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shal) have the right ©
hold such insurance proceeds until Lepder has had an oppormunity to inspect such Prop<ri, 0 ensure the
work has been completed to Lender's satisfaction, provided that such inspection shail ro undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment o7 it 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Appiicable faw
requires imerest to be paid on quch insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on Such proceeds. Fees for public adjusters, of other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the gole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s secugity would be lessened, the insurance

proceeds shall be applied to the sums secured by this Security Jastrument, whether or not then due, with

20978085
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does nor respond within 30 days to a notice from Lender that the
insurance carrier has offered 10 settle a claim, then Lender may negotiate and setcle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 10 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and

(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under 2] insurance policles covering the Property, insofar as such rights are appliceble to the -

coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or

 to pay amounts uapaid under the Note or this Security Instrumeat, whether ot nor then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

residence ‘within 60 days after the execution of this Security Instrument and shall continue to accupy the

Property as Burrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agres in writing, which consent shall not be unreasonsbly withheld, or unless extenuating

- circumstances e»:st 'vhich are beyond Borrower’s control.

7. Preservatica, Maintenance and Protection of the Property; Inspections. Borrower shal] not
destroy, damage or impar the Propenty, allow the Property to deferiorate or commit waste on the
Property. Whether or not/Sorrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frem deteriorating or decreasing in value due to its condition. Unless it is

 determined pursuant to Section 5 thst repair or restoration is not economically feasible, Borrower shall
- promptly repair the Property if dumaged to avold further deterioration or damage. If insurance or

condemnation proceeds are paid in condec.ion with damage to, or the taking of, the Property, Borrower
shali be responsible.for repairing or restorw; te Property only if Lender has released proceeds for such

- purposes. Lender may disburse proceeds for tut repairs and restoration in a single payment or in a series of
' progress payments as the work is completed. I the iniurance or condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not tciicved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agem may make reasonable entries upun and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprr,veinents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeziion srecifying such reasonsble cause.

8. Borrower’s Loan Application. Borrower shall be in de/ault'}¥, during the Loan application
_ process, Borrower or any persons or entities acting at the direction¢Z Homower or with Borrower’s
- knowledge or consent gave materially false, misleading, or inaccurate infuiaion or statements to Lender

(or failed to provide Lemder with material information) in comnection wiin the Loan. Material
representations include, but are not limited to, representations concemning Borrower’s occupancy of the

- Property as Barrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secussiy instrument. If

- (a) Borrower fails to perform the covenants and agreements contained in this Security Instrumznt, (b) there

is a legal proceeding that might significantly affect Lender's: interest in the Property and/or righ's under
this Security Instrument (such 2s a proceeding in bankruptcy, probate, for condemnation or forfoiture, for
eaforcement of 2 lien which' may attain priority over this Security Instrument or to enforce laws or
regulations), ot (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's imterest in the Properry and rights under this Security

 Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonabie
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attormeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace of board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turmed
on or off, Although Lender may wake sction under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do s0. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 5. ‘

" Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rae from the date of
disbursement and shall be-paysble, with such interest, upon notice from Leader to Borrower requesting

Jpayment.

‘p d If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
'Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as & condition of making the Loan,
'Borrower g ali pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage 17.surance coverage required by Lender ceases to be available from the mortgage insurer that
‘previously provided such insurance and Borrower was required to make separately designared payments
‘toward the prewiiuns for Mortgage Insurance, Borrower shall pay the premiums tequired to obtain
coverage substantialiv equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 1% Rorrower of the Mortgage Insurance previously in effect, from an altemate
‘mongage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall cLatinue to pay to Lender the amount of the separately designated payments that
“wete due when the insurance .OVeTage ceased to be in effect. Lender will accept, usc and retain these
| payments = a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
' non-refundable, notwithstanding the fact that the 1 oan is ultimately paid in full, and Lender shall not be
. required to pay' Borrower any interest =r zammings on such lass reserve. Lender can 00 longer require loss
' reserve payments if Mortgage Insurance covzrage (in the amouat and for the period that Lender requires)
provided by an insurer selected by Leader anain becomes available, is obtained, and Lender requires
' separately designated payments toward the premiams for Morigage Tnsurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Boirower was required to make separately designated .
 payments toward the premiums for Mortgage Insurancs, Borrower shall pay the premiums required to
" maintain Mortgage Insurance in effect, or 10 provi2é-a_non-refundable loss reserve, untl Lender's
requirement for Mortgage Insurance ends in accordance wito 2y writen agreement between Borrower and
Lender providing for such texmination or until termination 8 se;aired by Applicable Law. Nothing in this

Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mongage Insurance reimburses Lender (or any enrity that purhases the Note) for cerwain losses it

~ may incur if Borrower does not repay the Loan as agreed. Borruwer is pot a party 1o the Mortgage
Insurance. 1 _

‘Mortgage insurers evaluate their total risk on all such insurance in foio from time to time, and may
enter into agreements with other parties that share or modify their risk, or redze= Insses. These agreements
are on terms and copditiona that are satisfactory to the mortgage insurer and ke other party (or parties) to
these agreements. These agreements may require the mortgage insurer t0 make pay ments using any source

" of funds that the mortgage insurer may have available (which may include funds obt aneid from Mortgage
* Insurance premiums).

As a resuls of these apreements, Lender, any purchaser of the Note, another insurer; say reinsuret,
any other entity,. or any affiliate of any of the foregoing, may receive (directly or indirectly) ariounts that
derive from (or might be charatterized as) a portion of Borrower's payments for Mortgage [nscrince, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement

~ provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a.share of the
premiums paid to the jnsurer, the arrangement is often termed "captive retnsurance,” Purther:

(a) Any such agreements will not affect the amoumts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will ot entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has ~ if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
. may include the right to receive certain disclosures, to request and obtain cancellation of the
- Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
. refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
~ termination. _
| 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hersby
- assigned to and shall be paid to Lender.
3 If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
| the Propenty, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such:Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed wo
. Lender's satisfaction, provaded that such-inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work s
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
- Misceltanoouss Proceéds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneors Proceeds. If the restoration or repair is not economically feasible or Lender's security would
" be lessened, Uie iMiscellancous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, With the excess, if any, paid to Borrower. Such Miscellaneous Proceeds ‘shall be
applied in the order previded for in Section 2.
: In the event. of = wial taking, destruction, or loss in value of the Property, the Miscellaneous
© Proceeds shall be appliet 1o the sums secured by this Security Instrument, whether or not then due, with
~ the excess, if any, paid to gorTower, '
‘ In the event of a partial ‘ak'ng; destruction, or loss in value of the Property in which the fair marke:
. value of the Property immediatciy before the partial taking, destruction, or loss in value is equal to or
' greater than the amount of the sun's sezured by this Security Instrument immedjately before the ‘partial
taking, dest'rutj:tibn, or loss in value, viicss Borrower and Lender otherwise agree in writing, the sums'
secured by this Security Instrument sia’l be reduced by the amount of the Miscellancous Proceeds
* multiplied by the following fraction: (a) ie *ntal amount of the sums secured immediately before the
. partial taking, destruction, or loss in value divided %< (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in vatue. Any balance shall be paid to Borrower. -
‘ In the event of a partial taking, destruction, or }uss In value of the Property in which the fair marker
value of the Property immediately before the partial iaring, destruction, or loss in value is less than the
. amount of the sums sectred immediately before the paiuel taking, destruction, or loss in value, unless
" Borrower and Lender otherwise agree in writing, the Miscellarenus Proceeds shall be applied to the sums-
. secured by this Security Instrument whether or not the sums are ‘~za due. ) o
: If the Property-is abandoned by Bomower, or if, after norice by Lender to Borrower. that the
Opposing Party (as' definied in the next sentence) offers to make au.aw.d to settle a claim for damiages,
Borrower fails to respond to Lender within 30 days after the date the rio%c¢ is given, Lender Is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or rmpais of the Property or-to the - ‘
sums secured by this Security Instrument, whether or not then due, "Opposing Pariy" means the third party - -
" that owes Borrower Miscellaneous Proceeds or the party against whom Borrows: Las a right of action in-
regard to Miscellaneous Proceeds. S
‘ Bormower shall be in default if any action or proceeding, whether civil or criminat, is begun that, in
~ Lender’s judgment, could result in forfeiture of the Property of other material impairnies of Lender's
. interest in the Property or rights under this Security Instrument, Borrower can cure such 2 Jefault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeriing to be
 dismissed with a ruling thar, in Lender’s judgment, precludes forfeiture of the Property or other material
' impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of ..
" any award or claim for damages that are ateributable 1o the impairment of Lender's interest in the Property
~ are hereby assigned and shall be paid to Lender. )
i All Miscellaneous Pro that are mot applied to restoration or repair of the Property shall be
- applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

/R
mﬁllLl (o010} Page 8 of 18 Form 3014 1/01

20978085

atsra°d PSIBEILELLT O 91W JWOH 09dbd ST713M ¥4 LG:k1 28@2 A& Nr




Bglssp°d

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

_ or any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against
 any Successor in Interest of Borrower or 10 refuse 10 extend time for payment or otherwise modify
' amortization of the sums secured by this Security Instrument by reason of any demand made by the original

" Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any fight or

remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Barrower o in amounts less than the amount then due, shall not be & walver of or

 preclude the exercise of any right or remedy.

o-5
i sw.l
. terms of this Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
. Instrument; and (c) agrees that Lender and aay other Borrower ¢an agree 10 extend, modify, forbear or
* make any 2ccommodations with regard to the terms of this Security [nstrument or the Note without the

13. Joint and Several Liability; Co-signers; Successars and Assigns Bound. Borrower covenaats

 and agrees that Borrower’s obligations and lisbility shall be joint and several. However, any Borrower who

igns this Security Instrument but does not execute the Note (2 "co-signer’): (a) is co-signing this
rity Instrument only to morigage, grant and convey the co-signet’s interest in the Property under the

co-signer’s consent.

Subject ‘@ the provisions of Sectlon 18, any Successor in Interest of Borrower who assumes
Borrower's otig-tions under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s Tiylits and benefits under this Security Instrument. Borrower shail not be released from

" Borrower's obligaticus and liability under this Security Instrument unless Lender agrees to such release in

writing. The covenan’s #zd agreements of this Security Inswrument shall bind (except as provided in
Section 20) and benefit tae successors and assigns of Lender.

14. Loan Charges. Leadar may charge Borrower fees for services performed in connection with
Borrower’s default, for the purposs of protecting Lender's interest in the Property and rights under this
Security Instrumeat, including, but pt limited to, attorneys' fees, property inspection and valuation fecs.
In regard to any other fees, the abseace of express authority in this Security Jnstrument to charge a specific
fee 10 Bomrower shall not be construed 1 2 prohibition on the charging of such fee. Lender may not charge
fees that ate expressly prohibited by this Sicu ity Instroment or by Applicable Law.

If the Loan is subject to a law which set Toximum loan charges, and that law is finelly interpreted so

" thar the interest or other loan cherges collected or < be collected in connection with the Loan exceed the

permitted limits, then: (2) any such loan charge shali be reduced by the amount necessary to reduce the

- charge to the permitted limit; and (b) any sums alrearly tollected from Borrowet which exceeded permitted

limits will be refunded to Borrower. Lender may chorse 10 make this refund by reducing the principal
owed under the Note or by making a direct payment «© Barrower, If a refund reduces principal, the
reduction will be treated as s pamial prepayment without 4y prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower ¢ acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acuun Botrower might have rising out
of such overcharge.

15. Notices. All notices given by Borrower of Lender in connectios with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Justrument shall be deemed to
have been given to Borrower when mailed by first class mail or when sctually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constita> notice to all Borrowers

unless Applicable Law expressly requires otherwise, The notice address shall be ‘e Property Address

unless Borrower has designated a substitute notice address by notice to Lender. Baor.er shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for regoriag Borrower's

change of address, then Borrower shall only report a change of address through that specigicd, procedure.

There may be only one designated notice address under this Security Instrument at any 2f ame. Any
notice to Lender shall be given by delivering it o by maling it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given 1o Lender-until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicshle Law requirement will satisfy the corresponding requirement under this Security

Instrument.,

\nitinia, l/L O
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
‘gov.erned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly of implicitly allow the parties to egree by contract or it
might be silent, but such silence shall not be construed 23 a prohibition against agreement by contract. In
the event that any provision ot clause of this Security Instrument or the Note conflicts with Applicable
‘Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

‘given effect withour the conflicting provision.
As used in this Security Instrament: (2) words of the masculine gender shall mean and include

corresponding neuter words or words of (he feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.
: 17. Borrower’s Copy, Borrower shall be given one copy of the Note and of this Security Instrurent.
18, Transfer of the Property or a Beneficial Doterest in Borrower. As used in this Section 18,
*Interest in the Property" means apy legal or beneficial interest in the Property, including, but not limited
1o, those benciicial interests transferred in a bond for deed, conlract for deed, installment sales contract or
escrow agreezaer:, the intent of which is the transfer of title by Borrower at a future date to a purchaser.
If al} or av-part of the Property or any Interest in the Property is sold or wransferred {or if Borrowet
is not 2 natural perswn and a beneficial interest in Borrower is sold of rransferred) without Lender’s prior
 written consent, Leiwes may require immediate payment in full of all sums secured by this Security
' Instrument. However, ‘this" option siall ot be exercised by Lender if such exercise is prohibited by
Applicable Law,
If Lender exercises this oz:lon, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less thar 3% days from the date the potice is given in accordance with Section 13
within which Borrower must pay all soms secured by this Security Instrumeat. If Borrower fails to pay
' these sums prior (0 the expiration of tuis period, Lender inay invoke any remedies permitted by this
Security Instrument without further noti’e ¢ r demand on Borrower,
19. Borrower’s Right to Reinstat: Aftar Acceleration. If Borrower meels certain conditions,
~ Borrower shall have the right to have enforu ment of this Security Instrument discontinued at any time
" prior 1o the earliest of: (a) five days before sale ihe Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Low might specify for the termination of Borrower’s right
. to feinstate; or () entry of 2 judgment enforcing (this Security Instrument. Those conditions are that
~ Borrower: (a) pays Lender al] sums which then would te due under this Security Instrument and the Note
a5 if no acceleration had occurred; (b) cures any default of ap other covenants OF AETEEMENLS; (c) pays all
- expenses incurred in enforcing this Security Instrument, inclarinyg, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees in™ ed for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; a.d (1) takes such action 2s Lender may
reasonsbly require to assure that Lender’s interest in the Propooty apd rights under this Security
Inswrument, and Borrower’s obligation to pay the sums secured by this Gecarity Instniment, shall continue
unchanged unless as otherwise pravided under Applicable Law, Lender i3y require that Borrower pay
- guch reinstatement sums and expenses in one or more of the following forms, & selected by Lender: (2)
‘ cash; (b) money order; (c) certified check, bank check, treasurer's check or cashisi’s check, provided any
such check is drawn upon an instination whose deposits are insured by a federal agerZy, instrurnentality or
entity; or (d) Electronic Funds Transfer. Upon relnstatement by Borrower, this Securi.y-lnstrurent and
| obligations secured bereby shall remain fully effective as if no acceleration had occurred However, this
‘ right to reinstate shall ot apply in the case of acceleration undér Section 18, '
20. Sale of Note; Change of Loan Secvicer; Notice of Grievance. The Note of a pari?’ jnterest in
{he Note (together with this Security Instrument) can be sold ope or more times without priss notice to
Borrower. A sale might result in 2 chenge in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security nstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ope or more chaoges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
pew Loan Servicer, the address 1o which payments should be made and apy other information RESPA
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requires in connection with a notice of transfer of scrvicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with sich
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonsble period after the giving of such motice to take corrective action. If

- Applicable Law provides a time period which must elapse before certain action can be taken, that time

period will be deemed to be reasonable for purpeses of this paragraph. The notice of acceleration and
opportunizy (o cure given to Borrower pursuant to Section 22 and the notice of acceleration given fo
Borrower pi<suant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisivps of this Section 20.

21. Hazazdrue Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gusviire, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenrs; materials containing asbestos or formaldebyde, and radioactive materials;
() "Environmental Law" means f.eral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta' protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action) as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition thar can cavse, contribute to, or otherwise trigger an Environmental

- Cleanup.

Borrower shall not cause or pecmit the prese nce, use, disposal, storage, or release of any Hazardous
Substances, of threaten to release any Hazardous Subritances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Projierty. (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whurls, due to the presence, use, or relesse of a
Hazardous Substance, creates a condition that adversely affecis i=c value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage orl the Propeny of small quantitics of
Hazardous Substances that are penerally recopnized to be appropriaie o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substasz2s in consurner products).

Borrower shall promptly give Lender written notice of (a) any investigsyon, claim, demand, lawsuit
or other action by any governmental or regulatory agency or ptivate party involving the Property and any

- Hazardous Substance or Environmental Law of which Bomrower has acrual loowledge, (b) any

Environmental Condition, including but not limited 1o, any spiiling, leaking, discharge, te'c2c2 or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use oo selease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, oz 2 notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation

* of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration l’ollowing

Borrower’s hreach of any covenant or agreement in this Security Imstrument (but not prior to

* acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date

- the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by

~ this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall,
further inform Borrower of the right to reinstate after acceleration and the right to assert in-the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration

- and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mav reguire immedinte payment in full of all sums secured by this Security Instrument
without Juetiier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be ent*ex to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bu: r.# limited to, reasonable attormeys’ fees and costs of title evidence.

23, Release. Upuw payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Boirower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Isarument, but only if the fee is paid.to a third party for services rendered and the
charging of the fee is permitted vuyl=r Applicable Law. .

24. Whaiver of Homestead. In accordance with Illinois law, the Bormower hereby releases and waives
all rights under and by virtue of the HliLois homestead exemption Jaws.

25. Placement of Co)lateral Protection [nsurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreament with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests i Berrower's collateral, This insurance may, but need
not, protect Borrower’s interests. The coverage that (Leuder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower . connection with the collateral. Borrower

- may later cancel any insurance purchased by Lender, but only rfter providmg Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendex's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the cos's of (nat insurance, including interest

- and gny other charges Lender may impose in connection with the placawent of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to

- Borrower’s total outstanding balance or obligation. The costs of the insurance riay he more than the cost of 5
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomrower accepis and agrees to the terms and covensnts contained in this
Security Instrumnent and in any Rider executed by Borrower and recorded with it

: Witnesses:
VA 4.Ddde o,
VICTORIA L. ODDO -Bomrower
(Seal)
-Bormower
2 (Seal) (Seal)
Borrower -Bomower
Seal) L (Seal)
-Bormower -Borrower
(Seal) L, (Seal)
-Borrower -Borrower
N
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STATE OF ILLINOJS, COOK é@éﬂmw st
, & Notary Public in and for said county and

L \jqbcr\‘QQAuum;\
state do hereby centify that VICTORIA L. ODDO

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes theein set forth.
Given under my hand and official seal, this 3 day of (0

- My Commission Expires:
2
ey
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Lot 20 in block 32 in Hulbert’s Milwaukee Avenue subdivision in section 25, township 41 north, range 12,
east of the Third Principal Meridian, in Cook County, Hlinois.

PIN. (0-25-417-019
PROPEXTY. 7301 N. Oriole Chicago, Iilinois 60631
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