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| ASSIGNMENT OF &ENTS

THIS ASSIGNMENT OF RENTS dated August 29, 2002, is made and executed between Andrzej

Michalczewski and Iwona Michalczewski, husband and wife \refered to below as "Grantor") and

METRO?OLITAN BANK AND TRUST COMPANY, whose address is 2201 ‘WSST CERMAK ROAD, CHICAGO, IL
60608 (r‘eferred to below as “Lender"). 3

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,

and conveys to Lender all of Grantor's right, title, and interest in and to the Ronis from the following
described Property located in Cook County, State of llinois:

Lot 7 in Block 5 in Northbrook Unit No. 2 a Subdivision of the South 1/2 of Lots 1 and 2, all of Lot 7 and
the West 1/2 of Lot 8 of the School’s Trustee’s subdivision of Section 16, Township 42 North;. Range 12,
East of the Third Principal Meridian, excepting that portion described as follows: Beginning at the
Southeast corner of Lot 1, thence West along South line of Lot 1 660.14 feet; thence North. 230.94 feet;
thence East 660.14 feet to a point on center line of Shermer Avenue; thence South 230.04 feet t_o‘.a_.point

of béginning, in Cook County, Illinois.

tax identification number is 04-16-206-007-0000

‘ .
CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and

liabilities, Tplus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated{to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable

individuallﬂ; or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and

BOX 333-Cil

The Property or its address is commonly known as 2176 Scott Road, Northbrook, IL 60062. The Property




UNOFFICIAL COPy7e

waep Aew 1epue se Auedold sy 0} j0adsal yum sjoe pue sBuiyy 18410 yaNs [[e op Aew Jepua SOV Y10

"sjuey Jo uoljeoldde
pue uonoa|ad eyl Bupnjour ‘Auedoid aul sbeuew pue Jusl O} ‘BWBU SJOUBID Ul IO BWEU S J8puUsT
ul Jeype ‘eyendosdde weep Aew lepudT se sjuebe Jo jusbe yons ebefus Aew ispuan -sjuaby Aojdw3

-ajeudoidde wWeap ABW Jepus Se SUOIIPUOD LONS UC pue
swe) J0 Wa} yons Joj Apedold 8yy o ued Aue Jo 8|oym Uy} 8SEs)| J0 Judl few sepue -Auadoid ay) asean

-Rusdoid eyi Bunoaye sepustie
[eluswsuianch Jaylo |l jo sluewalinbes pue sadueuIpIo ‘$19pI0 ‘SO|NI ‘SME| JOLI0 e Os|e pue siouty) Jo
31BIS 8U) JO SME| BU) Yum AdLIod pue 8inoaxs o} sbuiy) (e pue Aue op Aew Japue] "SMET UIM aouejdwo)n

‘Auedold 8y}
uo Japua AQ PAlUs)je BOURINSU| JBYI0 PUE BiY UO swniwesd ayy pue ‘Salin JojeMm PUB SIUSLISSESSE 'SOXE)
Ile Aed 0} OSje puP““UONIPUOD PUE Jieda) sedoid uj Aadoid ayy Bujureiurew jo sasuadxe pue §1s0d Buinunuod
ife jo pue “uswdiros eyl Bupnioul ‘gpakojdwa |[e JO SeJAIBS ||B JO PUE JoBIBL) SISCO 8u) fed o) ‘eds)

ul awes ay) desy pueauudold ay) ulejurew oy Auedold ey; uodn ssiue Aew Jepua -Auedoid ayl ulelulel

‘Auadoiq eyy woyy suosiad

JBUI0 10 SUBUD) 10 JueUa) AUz £AOWSI pUB SIUBY BU} 109]i00 ‘Kuedold 8y} jo uossessod 18A098) 0} Aiessadsu
aq Aew se sBuipessold yois Bunnoul ‘fuadoig ay) o uonoeoud sy) oy Asessedsu sBuipaaco.d [ebs|

[le uo ALeD pue ejnyisul ‘suay sl yodie 10jeleul alqel suosiad 1aL10 AUB WO} JO SJUBUB) BU) WOJ) DAIBDS)

pue 108100 ‘puewap Auedold 8yl jo usiasessod aye) pue uodn ssjud few Jopue -Auadoid ayi a3

-uebe sapus1au Jepua 0} Apdaup pred aq o} siusy & Bunosip pue juswubissy
siyy jo wayy Buisiape Auedoid ey} 10 SlUBUs| e PUB fue 0} s8o10U puss Aew Japus” sjueudj 0} IJNON

:Royine pur. siemod ‘siybu Buimoyjo) sul pojuelb pue uaab Aqassy si Japue
‘asodind s1y} 104 "SUdH BY} 8A19981 pUE 108]|03 0} U Lubissy SIU) Jepun paLINooo aABY |[BYS Jneysp ou ybnoyy
uane pue ‘awl) Aue 1e WbBu Byl oABY |[BYS J8pUST “SINZ'H 1937102 ANV 3AI1393H OL LHOIH S.HIANTT

“ieubissy Sl ul papiaoid se 1deoxa sjusy 8l Ul
s)ybu S J01UBIS) JO AUE O 950dSIp SSIMIBYI0 JO JSqUINIUS 'UBISSY |95 10U [|IM JOJURIS) “Jdjsuei] JYMN] ON

‘§0J0) Ul MOU Juswnisul Aue
Aq uosied Jayjo Aue o} sjuey 8y} pakeaucd 1o paubisse Aisnolasid (ou SPY ORI quawubissy 10lid ON

-Japuen 0} siuey oy AeAauod pue
ubisse 0} pue juawubissy Siy) ol J8luS O Auoyine pue Jemod ‘WBu I} €y} sBY JOIUBID ‘ubissy 0} b1y

‘Bunm Ul JepueT] AQ peldadde pue O} pB3LIOSIP S 1080X8 SWIIeD pue
‘$90URIGUINOUS ‘Sudl| ‘sUeO| 'SlubUl |B Jo Jeoja pUB 981 SjueY Syl 8AIB08I O} PajLE siJoein diysisumo

‘Jeyl SjueLiem JojuelD *SAILNVHHVYM NV SNOLLYLMNSG3HdIY S.HOLNVHD

‘Buipaaacid

Aoydnaueq B Ul [2I912]|00 USED JO 8SN BU} O} JUBSUCD SJopusT 2Inlisuod jou lleys siuey ey} 153,09 o1 Wbl sy J0
funuelf ey} Jeu} papiacid 'sjuay oyl 138|109 pue Auedoid eu) ebeurwu pue 8jgiado pue Jo [04ju0d pue uoissessod
Ul urewa) Aew Jojuess) ‘uawubissy iyl Jspun yneyep ou S 8idy) se Buo| 0s pue moleq pepiroid se sjuey aui
108(02 0} 1ybII S} SOSI0IeXS JOpUST [UN PUEe SSAHUN “uewuBissy siyl Jepun suonebiqo sJojuesn) 4O (B wiouad
Apouss jeys pue ‘enp swoodaq Asy) se wewubissy siy} AQ peinoes siunowe | 1apusn o} fed |feys Jojuei
‘guswinao( pelejey Aue Jo juswubissy s Ul pepirosd asimBL0 se 1deox3 "IINVINHOIHId ANV ININAV

:SIWH3L DNIMOT104 FHL NO 3143V ANV N3IAID SI INIWNDISSY SIHL ‘SINIWNO0d
G3Lv13Y IHL GNY ‘INJWNDISSVY STHL ‘3LON 3HL HIANN HOLNVHD 40 SNOILYDITE0 17V ANV ANV 40
JONVWHO4YH3d (2) NV $SINQ3LE3ANI IHL 40 IN3WAYd (1) 3HND3S OL NIAID St LNIJWNDISSY SIHL

"9|(B8010juduUN SSIMIBYI0 JW0J8q fBW Jayesaiay Jo 8q ABW SlUnowe yons Aedal o) uonebiqo sy} Jayiaum
pue ‘suoienw Jo snjejs Aue £q paiseq awosq AeW ia}jeslsy 10 &g few sjunowe yans uodn AJaaodal isylsym

¢ abed (panupuo)) ZISSLELL "ON ueo
SLNIY 4O LNJWNDISSY




- UNOEEICIAL COR¥ess

- ASSIGNMENT OF RENTS 78263

Loan No: 11315512 (Continued) E Page 3

appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No| Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
thaF Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any‘ other specific-act or thing. '

APPLI(J:ATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole

the Indébte‘dness socured "by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditare. until paid. -

FULL F"ERFORMANCE, I' Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable” satisfaction of this Assignment and suitabie statements of terminatior of
any financing statement on file ~videncing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall bs paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,

or by guarantor or by any third party, on the 'ndshtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantors trustee in Laitauptey or to any similar person under any federal or state
bankrupt:cy law or law for the relief of debtors, (B} 'w reason of any judgment, decree or order of any court or
administr‘ative body having jurisdiction over Lender or iy of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lendei with any claimant (including without limitation Grantor),
the lndeptedness shall be considered unpaid for the pupnss of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinsiatar, as the case may be, notwithstanding any
cancellati‘on of this Assignment or of any note.or other instrument o; “Jreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered 'o-ihe same extent as if that amount never

had beeq originally received by Lender, and Grantor shall be bound by a1y judgment, decree, order, settlement

or compr?mise reiating to the Indebtedness or to this Assignment.

LENDERTS EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documen‘ts, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender o1 Giantor's behalf may
(but shall‘ not be obligated to) take any action that Lender deems appropriate, includinig i1t not limited to
discharging or paying ail taxes, liens, security interests, encumbrances and ‘other claims, at dry-time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving e Praperty.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the‘Note from the date incurred or paid by Lender to the date of repayment-by Grantor. All such expenses
will becorqe a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added
.to the balance of the Note and be apportioned among and be payable with any installment payments to become
due durind either (1) the term of any applicable insurance policy; or {2) the remaining term of the Note; or (C)
be treatedj as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will
Secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon. Default. |

DEFAULT. Each of the foHoWing, at Lender’s option, shall constitute an Event of Default under this Assignment;

Payment Defauit. Grantor fails to make any payment when due under the Indebtedness.

Other ‘Defaults. Grantor fails to comply with or to perform any other term, obligation, covendht or congition

contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.
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exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mqrtgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a rgceiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from
the Property and. apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
app}ointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Ind?btedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies, Lender shall have all other rights and remedies provided in this Assignment or the Note or

by law.

Eleﬁ:tion of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electisn lo make expenditures or to take action to perform an obligation of Grantor under this

Assi‘gnment, after Grantar's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies. 3

Attqrneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitla2 1 recover such sum as the court may adjudge reasonable as attorneys’
fees\ at trial and upon any appeal. Wnether or not any court action is invoived, and to the .extent :ijot
prohibited by law, all reasonable expensas Lander incurs that in Lender's opinion are necessary at.any time
for the protection of its interest or the entsisement of its rights shall become a part of the Indebtedness
payqble on demand and shall bear interest at'te Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, ' withcut limitation, however subject to any limits under
appli‘cable law, Lender's attorneys' fees and Lender's tegal expenses, whether or not there is a lawsuit,
incluping attorneys' fees and expenses for bankruptey groceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipater!” rost-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosurs «eports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent perinited by applicable law. Grantor also will pay

any cj:ourt costs, in addition to all other sums provided by law.

\
MISCELI‘-ANEOUS PROVISIONS. The following miscellaneous provisions arr e part of this Assignment:

Ame;ndments. This Assignment, together with any Related Documents, consitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. Nc alteration of or amendment to
this l‘%ssignment shall be effective unless given in writing and signed by the paiy or-parties sought to be

charged or bound by the-alferation or amendment. 1

|
Capti‘on Headings. Caption headings in this Assignment are for convenience purposes-Jriv.and are not to
be used to interpret or define the provisions of this Assignment.

Gove‘rning Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State| of Hlinais. S

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several{:';and
all references to Grantor shall mean each and every Grantor, This means that each Grantor signing below is

responsible for all obligations in this Assignment.

Merg?r. There shall be no merger of the interest or estate created by this assignment with any other interest
or estgte' in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In ail cases where there is more than one Borrower or Grantor, then all words used in

this Assignment in the singular shall be deemed to have been used in the plural where the context and

constryction 80 require. (2) If more than one person signs this Assignment as "Grantor," the obligations of
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the plu;ral shall include the singular, as the context may require. Words and terms not otherwise defined in this

Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:
Asbignment. The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be

amended or modified from time to time, together with all exhibits and schedules attached to this Assignment
of Rents from time to time,

Bo*-rower. The word "Borrower" means Andrzej Michalczewski and Iwona Michalczewski.

|
Default. The word “Default means the Default set forth in this Assignment in the section titled "Default*.

Evgnt of Default. The words "Event of Default" mean any of the évents of default set forth in this
Assignment in the default section of this Assignment.

Gra:ntor. The word "Grantor" means Andrzej Michalczewski and Iwona Michalczewski.

Guz;iranty. The wory "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation

party to Lender, inclucinc-without limitation a guaranty of all or part of the Note.

lndébtedness. The word “indebtedness” means all principal, interest, and other amounts, costs and
expénses payable under the ote or Related Documents, together with all renewals of, extensions of,
moqiﬁcations of, consolidations o ang. substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender %6 diecharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this hssignment. ‘

Lender. The word "Lender" means METROPOUITAN BANK AND TRUST (__ZOMPANY, its' successors and

assigns.

Notq. The word "Note" means the promissory note datza August 28, 2002, in the original principal amount
of §272,000.00 from Grantor to Lender, together wiiii-all renewals of, extensions of, madifications of,
refingncings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 7.500%. Payments on the Note are to be made in accordance with the following payment

schegule: in 35 regular payments of $1 ,822.34 each and one iregular 12st payment estimated at $265,978.00.
Grantor’s first payment is due September 29, 2002, and all subsequeit pavments are due on the same day of
each‘ month after that. Grantor's final payment will be due on August.Z9, 2005, and will be for all principal

and all accrued interest not yet paid. Payments include principal and interest:

Propgrty. The word "Property” means all of Grantor's right, title and interest in @nd to all the Property as
described in the "Assignment" section of this Assignment.

Relatgd Documents. The words “Related Documents" mean all promissory notes, cieci agreements, loan
agreqments, environmental agreements, guaranties, security agreements, mortgages, deeds rf trust, security
deedg, coliateral mortgages, and all other instruments, agreements and documents, whether 1oy or hereafter

existing, executed in connection with the Indebtedness.

Rents‘. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any qnd all present and luture leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash:or security deposits, advance rentals, profits and proceeds
from tpe Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without fimitation Grantor's right to enforce such leases and

to receive and collect payment and proceeds thereunder. '
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