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L ards sed in multiple sections of this document are defined below and other words are defined iv Sections 3, 11, 13, 18, 20
6{ fﬂ A4 Ccrtam rules regarding the usage of wendsused in this document are also provided in Section 16. :
\ .
A “Selcurlty Instrument”’ means this documen., which is dated July 3, 2002 , together with all :
iders to} this document. ;
(B) “Borrower”is Leon L. George , UNMARRIED ) .
; | :
‘ 3 ) .
Borrovu:r is the mortgagor under this Secority Instrument. 7 F‘{AIR' ETITLE
(©) “LEI'IdEI‘" is Stephen L. Abrams 68 1 V i“ORTH AVE .
Lender i 1s a NIA QAK PARK, IL 603(20"sanized and existing under ;
the laws of N/A . Lender's address is

~ 8034 5. Aberdeen, Chicago, lllinois 80620

. Lender is the riwore2gee under this Security Instrument,

(D) “Nute" means the promlssm'y note signed by Borrower and dated July 3, 2002 . The Note -
states t.hat Borrower owes Lender One Hundred Ninety Two Thousand Dollars ;
| Dollars (U.S. $ 192,000,00 ) plus interest, Borrower has promised |

to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 5, 2052 o ,

(E) “Pr:operty” means the property that is described below under the heading “Transfer of Rights in t1e P orerty.” :
(F “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late churgos due under the .

Note, and all sums due under this Security Instrument, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Kidirs)are to be

executed by Borrower [check bex as applicable]:

E’ Adjustable Rate Rider [ ] Condominium Rider D Second Home Rider
[ ] Baltoon Rider [ ] Planned Unit Development Rider Other(s) [specify] Escrow Waiver
(X7 1-4 Family Rider [ ] Biweekly Paymeut Rider

05§ “A;:)plicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

|
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|
I “Co‘mmunlty Assaciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed c?m Borrower ot the Property by a condominium association, homeowners association or similar organization.
) “El?ctronic Funds Transfer” means aiiy teabsfer of funds, other than-a transaction originated by check, drafl, or similar
paper instrurent, which is initiated through an electronic terminal, telephonic instrument, compuler, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clean'nghf:usc transfers.
(K) “Escrow Items” means those items that are described in Section 3.
(L) “Mi‘scellnneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party”
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the. | -

Property;| (ii) condemnation or other taking of all or any part of the Property: (i) conveyance in lieu of condemnation;. of

(1v) nﬁsrc‘prescntntions of, or omissions as to, the value andfor condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ot default on, the Loaq.

(N) “Pe‘riodlc Payme=t" means the regularly scheduled amount due for (i) principal and interest under the Note, plus

(i) any ahlounts under S=tion 3 of this Security Instrument.

(0) “RESPA” means t'ic Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulauén X (24 C.FR. Part/3900), as they right be amended from time to time, or any additional or successor legislation or
mgulatio:n that governs the saime sshject matter. As used in this Security Iustrument, “RESPA™ refers to all requirements and
restrictions that are imposed in regarr o a “federally related mortgage loan” eveu if the Loan does not qualify as a “federally

related m‘tmgage loan” under RESPA

1y “Successor in Interest of Borrav.er” means any party that has taken title to the Property, whethier or not that party has
assumcd}Bormwer’s obligations under the Mote andfor this Security Instrument.

|
TR.ANS[‘:ER OF RIGHTS IN THE PROPERTY

This Sec‘unty Instrument secures to Lender: (i) the repaymeat of the Loau, and all renewals, extensions and modifications of
the Note: and (i) the performance of Borrower’s covenante <ud agreements nader this Security Instruent and the Note. Fot

this purﬂose, Borrower does hereby morigage, grant and convey v t.ender and Lender's successors and assigns the following

described property located in the County of Cook .
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

LOT 15/IN BLOCK 3 IN RESUBDIVISION OF CALUMET BRIDGE ZDDITION, BEING A RESUBDIVISION OF
THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 1, TOMMNSHIP 36, NORTH, RANGE 14, EAST OF
THE THRID PRINCIPAL MERIDAN, IN COOK COUNTY, ILLINOIS.

G- 00~ U~ 6

which chmn{ly has the address of 14446 Calhoun
| [Street]
\ Burnham Illinois 60633 w ",
! (City} ’ ol (Zip Code] (“Property Address”):

i

\
T?GETHER WITH all the improveinents now or hereafter erected on the property, and all easements, appurlenances, and
fixtures now or hercafter a part of the property. All replacerents and additions shall also be covered by this Security

‘ Inst:um‘cnt. All of the foregoing is referred to in this Security Instrument as the “Property.”

\

!
BQRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

wanam;s and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record.
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THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-ubiform covenants with limited

variations by jurisdiction lo constitute a uniform security instrurnent covering real property.

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

1. \ Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
upder Llu‘: Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security ‘Iuslrumenl shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Iustrument is returned to Lender unpaid, Lender may require that any or all subsequent
paymcnts due under the Nole and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check |s drawn upon an iostitution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d) Elcclmmc Funds Transfer.

Paymcnts are deemed received by Lender when received at the Jocation designated in the Note or at such other location as
may be des:gnatcd by Leuder in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment |if the payment o~ partial payments are insufficient to bring the Loan cturent. Lender may accept any payment or
partial paymem insufficienr o bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such paymr.nt or partial paym~ats in the futnre, but Lender is not obligated to apply such payments at the time such payments
Are aocep‘ted If each Periodic Fay ment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not

do so within a reasonable period of uire,Lender shall either apply such funds or return them to Borrower. If not applied

earlier, sﬁch funds will be applied to the ovs Landmg principal balance under the Note immediately prior to foreclosure. No
offsel or ‘clmm which Borrower might have tow or in the future against Lender shall relieve Borrower from making payments
due under the Note aud this Security Instrumen or \performing the covenants and agreements secured by this Security

Instrument.

‘ Application of Payments or Proceeds. Exceyiris otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal dve under the
Note; (c)‘amounts due under Section 3. Such payments shall be ~znlied to each Periodic Payment in the order in which it
became d‘ue Any remaining amounts shall be applied first to late . harges, second to any other amounts dve under this Security
Instrument, and then to reduce the principal balance of the Note.

If h‘:nder receives a payment from Borrower for a delinquent Periocic Iayment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment wd the late charge. Iff more than one Periodic
Payment | 1s outstanding, Lender may apply any payment received from Borrower fo the repayment of the Periodic Payments if,
and to the extent that, each payment ean be paid in full. To the extent that any excess rxicts afier the payment is applied to the
full paym‘cnt of one or more Periodic Payments, such excess may be epplied to any .ate charges due. Voluntary prepayments
shall be apphed first to any prepayment charges and then as described in the Note.

Any‘apphcatlon of payments, insurance proceeds, or Miscellaneous Proceeds to princizal sue under the Nole shall not
extcnd or postpone the due date, or change the amount, of the Periodic Payments.

\ Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments aze dae under the Note, until
the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a) taxes and /ssessments and other
items whi:ch can aitain priority over this Security Instrument as & lien or encumbrance on the Property; (L}-'¢eiziold payinents
ot gmund‘ reats on the Property, if sny; (c) premiums for any and all insurance required by I.,enderL unde:” Szction 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymen! of Mortgage
Insurance ‘prcmlums in accordance with the provisions of Section 10. These items are called “Escrow [tems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be r.scrow‘ed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waxvcs Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Ler‘xier Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time penod as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be decmed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and

agreemem‘ is used in Section 9. If Borrower is obligated to pay Eserow Items directly, pursuant to a waiver, and Borrower
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fails to bay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to tepay to Lender any such amount. Lender may revoke the wajver as to any

or all Escrow lterns at any time by & notice given in accordance with Sectior 15 and, upon such revocation, Borrower shall pay

to Lcnde:r alt Funds, and in such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time spc;cified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lender shall

eslimate‘thc amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items

ar olhcrv‘vise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(incIudin‘g Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply thc; Funds to pay the Escrow Iterus no later than the time specified under RESPA. Lender shall not charge Borrower for
holding z‘md applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Fuuds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in .
writing o:r Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Fuids, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall givr% to Borrower, wiiout charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus ¢f Furds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordence with RESPA_ there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify

Borrower as required by RESPA, ‘224 Borrower shall pay to Lender the amount necessary to make up the shortage in

ﬂcccmdamjze with RESPA, but in no mcze *han 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RﬁSPA. Lender shall notify Bozr<wer as required by RESPA, and Barrower shall pay to Lender the armount necessary o
make up the deficiency in accordance with FESP4, but in no more than 12 mouthly prytments.

Upoln payment in full of all suins secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds beld by Lender,

4. | Charges; Liens. Borower shall pay all taxes, assessments, charges, fines, and impositions attributable (o the
Property which cau attain priority over this Security Instiuniers, leaschold payments or ground reats on the Propenty, if any,

[ .. . .
and Community Association Dues, Fees, and Assessments, it any. To the extent that these jtemns are Escrow Items, Borrower

shall pay t:hcm in the manner provided in Section 3.

Bormrower shail promptly discharge any lien which has priotiiy- cver this Security Instrument unless Borrower: (a) agrees
in writing to the payiment of the obligation secured by the lien in a maruird acceptable to Lender, but only so long as Borrower

is peﬁonﬁing such agreement; (b) contests the lien in good faith by, ¢ defends against enforceiment of the lien in, legal

proosedin‘gs which in Lender’s opinion operate to prevent the enforcement of ¢h lien while those proceedings are pending, but
only until| such proceedings are concluded; or (¢} secures from the holder of ‘ie lien an agreement satistactory o Lender
subordina‘ting the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice iderufying the fien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more ¢f \p<-artions set forth above in this
Section 4.

Lender may require Borrower to pay a gne-time charge for a real estate tax verification and/o reporting service used by

. , s
Lender in connection with this Loan.

5. J‘Pruperty Insurance. Borrower shall keep the improvements now existing or hereafter eyscied. s the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards’ incinding, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained i e umonnts
(including| deductible levels) and for the periods that Lender requires. What Lender requires pursuant (o th¢ preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurarce shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which right shall uot be exercised nireasonably. Lender may require
Bormower to pay, in conuection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking sc‘rvices; or (b) a one-time charge for flood zouie determination and certification services and subsequent charges each
time remappings or similar chauges occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Ageucy in connection with
the review ;of any flood zone determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any paricular lype or amount of coverage.
Therefore, 1such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide grealer or lesser coverage than was
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prcv:ously in effect. Borrower acknowledges that the cost of the ipsurance coverage so obtained m:ght significantly exceed the
cost of | Insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
addmonal debt of Borrower secured by this Security Instnment. These amounts shall bear interest at the Note rate from the
date of dlsburscmcm and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such pohcres shall include a standard mortgage clavse, and shall name Lender as morigagee and/or as an additional loss payee.
Lender sha]l have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall prowmplly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Bortower otherwise agree in writiug, any insurance procesds,
whether lor not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is econornically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right © hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o
enswe ﬂ‘lc work has beer completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proczed; for the repairs and restoration in a single payment or-in a series of progress payments as the
work is complcte¢ Unless ar. ag eement is made in writing or Applicable Law requires interest to be paid on such insurance
pmcccds Lender shall not be requicud to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borov<; shall not be paid out of the insurance proceeds and shall be the sole obligation of
Bon'owc‘r If the restoration or repair 's-uot economically feasible or Lender’s security would be lessened, the insurance
pmcccds‘ shall be applied to the sums secured b this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be 7pplied in the order provided for in Section 2.

If Bomwcr abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
malters. H Borrower does not respond within 30 days ' 0 notice from Lender that the insurance carrier has offered (o settle a
claim, thcn Lender may negotiate and seitle the claim. Tr< 20-day period will begin when the notice is given. In either event,
or if Lender acquires the Property undet Section 22 or otheric2, Borrower hereby assigns to Lender (a) Borrower's rights to

any insurance proceeds in an amount not {0 exceed the amoun’s vopaid under the Note or this Security Instrument, and

(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by Borrower) under all

insurance: policies covering the Property, insofar as such rights are appli.able to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay zmounts unpaid under the Note or this Security
Insu'ume.m whether or not then due.

6. | Occupancy, Borrower shall occupy, establish, and use the Properly as-Borrower’s principal residence within 60
days after the execution of this Secunity Instrument and shall continue to occupy the Praperty as Borrower's principal residence

for at least one year after the date of occupancy, unless Lender otherwise agrees.in viiting, which consent shall not be

unrcasom‘ably withheld, or unless extenuating circumstances exist which are beyord Borros/r s control.

7. | Preservation, Maintenance and Protection of the Property; Inspections. Borrowe: shall not destroy, damage or
impair lhc Property, allow the Property to detericrate or commit waste on the Property. Whether or ont Borrower is residing in
the Propcrty Borrower shall maintain the Property in order 1o prevent the Property from deteriorating or decreasing in vatue
due to 1t§ condition. Unless it is determined pursuant to Section 5 that repair or restoration is not “condmically feasible,
Borrowcr‘shall promptly repair the Property if damaged to avoid further deterioration or damage. If insuraice or condemnation
proceeds arc paid in connection with damage to, or the taking of, the Property, Borrower shall be respousiblé for repairing or
restoring thc Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and resto‘ratlon in a single payment or in # series of progress payments as the work is completed. If the inciiance or
condcmna‘uou proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Botrower’s obligation
for the completion of such repair or restoratio.

Lenc‘ler or ts agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may mspcct the interior of the improvements on the Property. Lender shall give Borrower notice at the time of o prior to such
an mlenor inspection specifying such reasonable cause.

8. | Borrower’s Loan Application. Borrower shall be in dcfault if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
nuslcadmg, or inaccurate infermation or statements to Lender {or failed to provide Lender with material information) in
conncchan with the Loan. Material representations include, but are not limited to, representations concermning Botrower’s

occupancy of the Property as Borrower's principal residence.
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9. } Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agrecments coutained in this Security Instrument, (b) there is a legal proceeding that might
sigm’ﬁcn}nﬂy affect Lender's interest in the Property and/or rights uuder this Security Instrument (such as & proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Inslrumc:nl or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatcva‘r is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can inch;ldc, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys® fees to protect its interest in the Property and‘or rights under this
Security Instrument, including its secured position i a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change tocks, replace or board up doors and windows, drain water from pipes,
climinah:: building or other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Leuder incurs no liability for not taking any or all actions authorized under this Section 9.

Any‘ amounts dis'urzed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security ,

Instrument, These amounts-shall bear intsrest at the Note rate from the date of disbursement and shall be payable, with such

interest, l:lpOIl notice from Lender to Bormower requesting payment.
I this Security Instrumnat s on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower

acquires fee title to the Property, (he icasehold and the fee title shall not merge unless Lender agrees to the merger ia writing,
10. | Mortgage Insurance. If'Leuder required Mortgage Insurance as a condition of making the Loan, Bomower shall
pay the premiuras required 1o maintain ‘=< Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage

required 5y Lender ceases to be available from ihe mortgage insurer that previously provided such insurance and Borrower was |

required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the

premium% required to obtain coverage substantizity cquivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of in< Mortgage Insurance previously in effect, from an alternate morlgage
insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall continue to
pay to Le:nder the amount of the separately designated payru s that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a nop rerundable loss reserve in lieu of Mortgage Insurance. Such
foss reserve shall be non-refundable, notwithstanding the fact thai the Loan is ultimately paid in full, and Lender shall not be
required o pay Borrower any interest or earnings on snch foss reserve.4 znder can no longer require loss reserve payments if
Monga.gellnsuranoe coverage (in the amount &nd for the period that Lenae: r=guires) provided by an insurer selected by Lender
again bcc?nxes available, is obtained, and Lender requires separately designaied payments toward the premiums for Mortgage
Insurance.; If Lender required Mortgage Insurance as a condition of making th»oan and Bomrower was required (g 1make
separately designated payments toward the premiums for Mortgage Insurance, Borrowel shall pay the premiums required to
maintain Mortgage Insurance iu effect, or 1o provide a non-refundable loss reserve, wati' I ender’s requirement for Mortgage

Insurance ends in accordance with any written agreement between Borrower and Lender pioviding for such tennination or until

terminatio?n is requited by Applicable Law. Nothing in this Section 10 affects Borrower's oblisétior to pay interest at the rale

provided in the Note.

Mon‘gage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower

does not rc;pay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enér iote agreements
with otheri parties that share or modify their risk, or reduce losses. These agreements are on terms and condidens that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreeinents may /recuire the
mortgage insurer to make payments using any source of funds that the mortgage insurer Ay have available (which may
include fur:1d5 obtained from Mortgage Insurance premiums).

As a‘resul( of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or auy
affiliate of|any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrowet’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the prcnlliums paid to the insurer, the arrangement is often termed “caplive reinstirance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgape Insurance,

and they w:'ﬂl not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has—if any—wlth respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the

time of such cancellation or termination,
11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall-

be paid :Lo Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restaration or repair of the Property, if the

restoration or repair is economically feasible and Lender's security is not lessencd. During such repair and restoration period,

Lender shall have the tight to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property

to ensure the work has been completed 10 Lender’s satisfaction, provided that such inspection shall be undertaken promptly.

Lender may pay for the repairs and restoration in a single disbursement or in & series of progress payments as the work is

completéd, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous

Procced.sl, Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the

testoration or repair i='no! economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be

applied to the sums seciirad by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Such Mijsce]lanoous Procecds sball be applied in the order provided for in Section 2.
In the event of a total ta'ns,, destruction, or loss jn value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Security v th then due, wi if id to B
€ sums secured by this Secunty Lo tnunent, whether or not then due, with the cxcess, if any, paid to Borrower.
Inthe event of & partial taking, desiruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, des'action, or loss in value is equal to or greater than the amount of the sums secured by

this Secﬁrity Instrument immediately befors e partial taking, destruction, or loss in value, unless Borrower and Lender

otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplicd by the following fraction: (a) /e tital amount of the sums secured immediately before the partial taking,
deslmctic‘m, or loss in value divided by (b} the tair narket value of the Property immediately before the partial taking,
destmctiqn, or loss in value. Any balance shall be paid iy Eorrower.

In tl‘w cvent of a partial taking, destruction, or loss in va!=of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss int valus-ic less than the amount of the stms secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellazeous Proceeds shall be applied to the sums secured by ‘this Security Instrument whether or not the sums are

then due.

If the Property is abandoned by Borrower, ar if, after notice by Lender to Berrower that the Opposing Party (as defined in
the next sLnntence) offers to make an award to settle a claim for damages, Boriov ex fails to respond to Lender within 30 days
after the daw the notice is given, Lender is authorized to collect and apply the MisceV.antous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or net then due. “Opposing Party” means the
third pmg‘/ that owes Borrower Miscellaneous Proceeds or the party against whom Borrovier s a right of action in regard to
Miscellaneous Proceeds.

Borr:ower shall be in default if any action or procecding, whether civil or criminal, is begun that, in Lender's judgroent,
could resu‘]t in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security [nstrument. Borrower can cure such a default and, if accelerstion has oceurred, reinstate as provided in Section 19, by
causing th:c action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiturs o the Property
or othet material impairment of Lender’s interest in the Property or rights under this Security Iustrument. The pronveds of any

award or c‘laim for damages that are altributable to the impairment of Lender’s interest in the Property are hereby =s¢’yned and

shall be paid to Lender.

All 1\:{iscellm1cous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the order
provided for in Section 2.

12, Porrnw:r Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymem or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor

in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender

| . . : . :
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for

payment orj otherwise modify amortization of the surns secured by this Security Iastrument by reason of any demand made by
the original‘ Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or remedy
including, ‘without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of

Borrower or in amourits less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but doe:s not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co—signc‘r's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender aud any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Iustrument or the Note without the
co-signer’s consent.

Stuact to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s abligations nnder
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Security| Instrurnent. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees (o such release in writing. The covepants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14.} Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, altorneys’ fecs, progerty inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to ciserge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge feer (it are expressly prohibited by this Seeurity Instrument or by Applicable Law.

If the Loan is subject iv = law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loa:n charges collected or o oe collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge sl‘lall be reduced by the amov:it rucessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded perniitrd.limits will be refunded to Borrower. Lender may choase to make this refund by
reducing‘the principal owed under the Note-ur by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayuirat without any prepayment charge {whether or not & prepayment charge is
providcd‘for under the Note). Borrower’s-acceptanze of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

1S, ‘ Notices. All notices given by Borrower or Lzider in connection with this Security Instrument must be in writing.
Any notice w0 Bomower in connection with this Security Listuiment shall be deemed to have been giveu to Borrower when
mailed b},‘r first class mail or when actually delivered to Borrower’s-natice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicab.e Law expressly requires otherwise. The notice address shall
be the Pt"opcrty Address unless Borrower has designated a substitiite ‘notice address by notice to Lender. Borrower shall
promplly‘nolify Lender of Borrower's change of address. If Lender spefizs.a procedure for reporting Borrower’s change of
address, t‘hen Borrower shall only report a change of address through tuat srecified procedure. There may be only one
designaleg uotice address under this Security [ustrument at any one time. Aty fc.ice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lerider has aesignated another address by notice to
Borrowerl. Any notice in connection with this Security Instrument shall not be deemed t4 have been given to Lender until
actually .r‘eccived by Lender. If any notice required by this Security Instrument is alsc'rinvired under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security instnuient.

16, | Governing Law; Severability; Rules of Construction. This Security Instrument stia.l be governed by federal law
and the la‘w of the jurisdiction in which the Property is located. All rights and obligations contained iy this Security Instrument
are subjec‘t to any requirements and limitations of Applicable Law. Applicable Law might explicitly ¢¢ imolicitly atlow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition azain.st 2greement by
contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicebis Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect_withont the

conflicting provision,

As u;sed in this Security lnstrument: (a} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean ard include the ploral and vice versa; and (c) the
word “mag‘f" gives sole discretion without any obligation to take any action.

17, ;Bormwer’s Capy. Borrower shall be given one copy of the Note and of this Security Instroment.

18. ‘Trnnsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beveficial interest in the Property, including, but not limited to, those beneficial interests

transferred‘ in a bond for deed, contract for deed, installment sales contract or escrow agreemnent, the intent of which is the
1ransfer of ‘li tle by Botrower at a future date to a'purchaser.

If all or any part of the Property or any Interest in e Property is sold or transferred {or if Borrower is not a natural person

and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
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immcdijate payment in full of all sums secured by this Security Instrument. However, this option shall nol be exercised by
Lender if such exercise is prohibited by Applicable Law.

If ‘Ixnder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower pust pay all sums
secured by this Security Instrument. If Borrower fails to pay these surs prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19.} Borrower's Right to Reinstate After Acceleration. If Barrower meets certain conditions, Borrower shall have the
right to pave enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of & judgment enforcing this Security Instrument. Those conditions
are that pmmwu: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
accclcml‘ion bad occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable allomeys’ fees, properly inspection and valuation

fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security

Instnune‘nt; and (d) tzlies, such action as Lender tay reasonably require to assure that Lender’s interest in the Property and

rights under this Security Znstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
cantinue| unchanged unlers ¢s_ otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and evperses in one or more of the following forms, as selected by Lender: () cash;
(&) mone_‘y order; (c) certified checl: bank check, treasurer's check or cashier’s check, provided any such check is drawn upen
an inst.itu;h'on whose deposits are insazex by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
refostatement by Borrower, this Securiiy-Instniment and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right t seinstate shall not apply in the case of acceleration under Section 18.

20| Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or miore limes without prior notice to Borrower. A sale might result in & change

|
in the entity (known as the “Loan Servicer) that collesis Periodic Payments due under the Note and this Security Instrument

and pcrfo:mls other mortgage loan servicing obligations yxder the Note, this Security Instrument, and Applicable Law. There
also right be one or more changes of the Loan Servicer :lated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change whic!iwill state the name and address of the new Loan Servicer,
the address to which payments should be made and any other ioformation RESPA requires in connection with a notice of
tragsfer of servicing. If the Note is sold and thereafter the Loan is setvirer! by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligalions to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise previried by the Note purchaser:

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or )
the member of & class) that arises from the other party's actions pursuant to this Sexoni Instrument or that alleges that the
other pan‘y has breached any provision of, or any duty owed by reason of, this Secuzity instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requireineris of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such nctcs 1o take corrective action. If
Applicabli: Law provides a time period which must elapse before certain action can be taken, thut time period will be deemed
1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure ¥iveu to Borrower pursuant
to Scction‘ 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed t¢’ sati fy the notice and
opportunity to take comrective action provisions of this Section 20.

2). |Hazardous Substances. As used in this Section 21: (a} “Hazardous Substances” are those substanies-defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasolirs, herosene,
other flammable or toxie petrolenmn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
fonnaldeh‘yde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is; located that relate 1o health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

| . . :
Borrower shall not cause or permit the presence, use, disposal, storage, or telease of any Hazardous Substances, or

threaten to‘ release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything a‘ffecu'ng the Property (a) that is in violation of eny Envirommental Law, (b) which creates an Environmeutal
Condition, | or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the ‘value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quan‘tities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 1o
mainu:nanc‘:e of the Property (including, but not limited to, hazardous substances in consumer products). !
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Bt;rrourer shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or Environmental
Law of | which Borrower has actual knowledge, (b) any Environmental Condition, including but net limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use

or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learus, or is notified by any

govmuﬁental or regulatory authority, or any private party, that any reroval or other remediation of any Hazardous Substance

affecting the P Tty is necessary, Borrower shall promptly take all pecessary remedial actions in accordance with
ng Tope

Euvironmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.1 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior ta accelerntion under Section 18 unless
Appllmplc Law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defaull;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that|fallure to curc the default on or before the date specified in the notice may result in ncceleration of the sums
secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower ui'the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-}existence of a defavs or any other defense of Borrower to acceleration and foreclosure. If the default Is not
cured on or before the date sp~.7iiled in the notice, Lender at Its option may require immediate payment in full of all
s0ms sefured by this Security Irstroment without further demand and may foreclose this Security Instrument by
Judiclal proceeding, Lender shall be eatitled to collect all expenses Incurred in pursuing the remedies provided In this
Section 22, including, but not limited to, re=sonable attorneys’ fees and costs of title evidence;

23. | Release. Upon payment of all suirs” secured by this Sccurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation cos’s. L=nder tnay charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services-rep2=red and the charging of the fee is permitted under Applicable Law.

24. | Walver of Homestead. In accordance with Tiicis law, the Borrower hereby releases and waives all rights under
and by virtue of the Mlinois homestead exemption laws.

25. } Placement of Collateral Protection Insurance. Unless Rorower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s intercsts in Borrower's collateral. This insurance may, bt tieesl not, protect Borrower's interests. The coverage that
Lender pﬁrchases tmay not pay any claim that Borrower makes or any cldiv that is made against Borrower in connection with

the colfateral. Borrower may later cancel any insurance purchased by Lender ot only after providing Lender with evidence

that Borrowet has obtained jusurance as required by Borrower's and Lender's agrrement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including inteiest and any other charges Lender may
impose in connection with the placement. of the insurance, until the effective date f the cancellation or expiration of the
insurancc.l The costs of the insurance may be added to Borower's total outstanding balesice ot obligation. The costs of the

insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

|
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Bf SIGNING BELOW, Borrower accepts and agrees to, the terms and covenants contained in pages through 11 of this
Security| Instrument and in any Rider exccuted by Borrower and recorded with it.

mﬂq& — (Seal) (Seal)

Leon L. GBarge -Borrowst -Borrower
|
&
=]
(Seal) (Seal) L
‘ -Bomrower -Bomower ~
| ] m .
N
=~
W
- (Seal) (Seal)
-Borrower -Borrower
Witness: ‘ Witness:
|
| o
\
State of Illinois
County oq ;
This‘instrument was acknowledged before me on 7 / 3 / 05.2 (date) by
| {naine{s] of person[s]).

Notary Public
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