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This instrument was prepared bys

[Space /.bove This Line For Recording Data]

MORTGAGE

LOAN #: 626897477

DEFINITIONS U
Words used in multiple sections of this document are defined beiory and other words are defined in Sections 3. 11,13, 18. 20.and
21. Certain tules regarding the usage of words used in this documer, ~ire also provided in Section 16. ‘ :
(A) “*Security Instrument’’ means this document, which is dated " BA7CUST 26, 2002, together with al
to this document.

(B) **Borrower’’ is SIEGFRIED DAUERER, A SINGLE MAN.

Borrower is the mortgagor under this Security Instrument.
(C) ““Lender’’ is ABN AMRO MORTGAGE GROUP, INC.

Lender isa CORPORATION orgalliz=d and existing underéth@é]?gws of
DELAWARE . Lender’s address is 2600 wW. BYG BEARVER RD.,; TROY,

MICHIGAN 48084. :

£
W
i

Lender is the mortgagee under this Security Instrument.
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Q(J TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000491397 CH

STREET ADDRESS: 2267 BRIAR CT. 20 g

CITY: HOFFMAN ESTATES COUNTY: COOK COUNTY 794 1 0
TAX NUMBER: 07-07-204-003-1021 A
LEGAL DESCRIPTION:

UNIT NO. 6-5 IN GALENA AT BLACKBERRY CREEK CONDOMINIUM, TOGETHER WITH ITS
UNDIVIDED PERCEWTIAGE INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND DELINEATED
IN THE DECLARAT1UM OF CONDOMINIUM, RECORDED AS DOCUMENT NUMBER 95194293, AS
AMENDED FROM TIME Q- TIME, IN THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF TnF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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(D) ““Note’® means thc promissory note sigiied by Borrower and date GU 287 Z002. The Note states

that Borrower owes Lender *** %% #** k& * % *+* %%k x * % ¥ * * *ONE HUNDRED FORTY THREE THOUSAND AND NO/100
P E 2 2 22 s E R R R R RS R L LR AR R R L i A Dollars (U.S_ 5143,000_00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2017. ‘

(E) **Property’” means thé propéity that is described below under the heading **Transfer of Rights in the Property.””

(F) *“‘Loan’* mcans the debtevidenced by the Note. plus interest, any prepayment charges and late charges due under the Note. and
all sums due under this Security: Instrument, plus interest. S
(G) “*Riders’® means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]:

[__1 Adjustable Rate Rider [x_] Condominium Rider [_1Second Home Rider
[ Balloon Rider L__lPlanned Unit Development Rider [T Other(s) [specify]
[ 1 1-4 Family Rider [ IBiweekly Pavment Rider

(H) “*Applicable Law*’ mcans all controlling applicable federal. state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effcct of law) as well as all applicable final, non-appealable judicial opinions.

(I} “Community Association Dues, Fecs, and Assessments’” means all dues. fees. assessments and other chargc_s_.thativar_e—ixﬁposed
on Borrower or the Property by a condominium association, homeowners association or similar organization.. = T

(J) “*Electronic Furds Transfer’® means any transfer of funds, other than a transaction originated by check. draft; or sim,if_laﬁ:p’éper .
instrument, which is iziiiated through an electronic terminal. telephonic instrument, compuiter. or magnetic tape o°as 1lorder,
instruct. or authorize a{ifiancial institution to debit or credit an account. Such term includes, but is not limited. 10, goim-f f-sale
transfers, automaited tellir riachine transactions, transfers initiated by telephone. wire transfers, and aijtométéd-clg_arii1"gh'ouse
transfers. : I

(K) *Escrow Items”’ means-Zosse items that are described in Section 3. . )
(L) **Miscellaneous Proceeds’’ iileans any compensation, settlement, award.of damages. or proceeds paid by any third party/(other
than insurance proceeds paid undér tite coverages described in Section 5) for: (i) damage to, or destruction of, the Property: (ii)
condemnation or other taking of all Or inv part of the Property: (iii) conveyance in licu of condemnation; or (iv) misreprcscn@t_io@_
of. or omissions as to, the value and/cr condition of the Property, : B
(M) ““Mortgage Insurance’’ means insu/anse nrotecting Lender against the nonpayment of. or default on. the Loan,

{N) ‘*Periodic Payment’* mcans the reguiariy scheduled amount due for (i) principal and interest under the Note.-plus-{ti) any
amounts under Scction 3 of this Security Instrupicit. :

(0) “RESPA*’ mcans the Real Estate Settlenent Procedures Act (12 U.S.C. §2601 et seq.) and its implementing.regulation,
Regulation X (24 C.F.R. Part 3500}, as they migit'oc amended from time io time, or any additional or-succgss,o'r,'l_égisla:tion‘ or
regulation that governs the same subject matter. Az.uszd in this Security Instrument, “RESPA’* refers to allirequirements and
restrictions that are imposed in regard to a “*federally re/ai~d4nortgage loan™” even if the Loan does not qualifyasa federally related
mortgage loan™” under RESPA. o

(P) “*Successor in Interest of Borrower’’ means any party thatfias taken title to the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security [nstruraent. ’

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the L¢ap;and all renewals, extensions and modifications of the Note;

and (ii) the performance of Borrower’s covenants and agreements unde. this Security Instrument and the Note. For this purpose,

Borrower does hereby mortgage. grani and convey to Lender and Lender’ ¢ sucpessors and assigns, with power of sate, the following

described property located in the COUNTY [Type of Recording Jurisdittion] of
[Name of Recording Jurisdicti=ii}®

SEE LEGAL DESCRIPTION ATTACHED HERETCO AND MADE A PART hIRLOF.
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which currently has the address 226 AR CT% A’ ,

1Street] [City]
Ilinois 60195 {*‘Property Address™’).

[Zip Code) 20979412

TOGETHER W!TH all the improvements now or hereafter erected on the property. and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumerit. All
of the foregoing is referred to in this Security Instrument as the ““Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rightto mortgage_.;gr:ari_t
and convcy the Property and that the Property is unencumbered, except forencumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record. o -

THIS SECURITY INSTRUMENT combines uniform covcnants for national use and non-uniform covenants with: limited
variations by jurisdiction to constitutc a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay w_hén due
the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and late charges:dug.ur & :
Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and: this
shall be made in U.S ‘currency. However, if any check or other instrument received by Lender as payment und;

Security Instrument isw<urned to Lender unpaid, Lender may require that any or all subsequent payments due i
this Security Instrument 0¢ made in one or more of the following forms, as selected by Lender: (a) cash; (b) mo_ney'

check, bank check. treasyrer’s check or cashier’s check. provided any such check is drawn upon an institution=w
insurcd by a federal agency’, Zistrumentality, or entity: or (d) Electronic Funds Transfer. _ )

Payments are deemed {e=rivad by Lender when received at the location designated in the Note or at such otherlo¢ati
be designated by Lender in acccrdance with the notice provisions in Seciion 15. Lender may return any payment orpartialip;
if the pavment or partial payments ar~ insufficient to bring the Loan current. Lender may accept any payvment ‘or/‘par_t:;_g)gl“‘"'z""'h
insufficient 1o bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such paymen
pavments in the future, but Lender ic-Lot obligated to apply such payments at the-time such payments are accepted: Ifeac
Pavment is applied as ofits scheduled due date then Lender need not pay interest on utigppliedfunds. Lender may hold suchundpplicd
funds until Borrower makes payment to briivg 21z Loan current. [f Borrower does not.do so within a reasonable period 0| ciEender
shall either apply such funds or return them to Boriiver. If not applied eartier. such funds will be applied to the outstaniding principal
balance under the Note immediately prior to for¢ closure. No offset or claim which Borrower might have now or in the futgreiigainst
Lender shall relieve Borrower from making payimca’s due under the Note and this Security Instrument or performingthe ‘@:o%_é’nhnts
and agrecements secured by this Security Instrument T

2. Application of Payments or Proceeds. Except 25 ctherwise described in this Section 2. all payments accepted‘andapplied
bv Lender shall be applied in the following order of prioriy=(a) interest due under the Note: (b) principal due under;theote; (¢)
amounts due under Section 3. Such payments shall be app.ied rz-=ach Periodic Payment in the order in which it became diic: Any
remaining amounts shall be applied first to late charges, secor d to iny other amounts due under this Security Instriumment, and then
to reduce the principal balance of the Note. - : Eee )

If Lender receives a payment from Borrower for a delinquent Pe Andic Payment which includes a sufficign ount to pay any
late charge due, the payment may be applied to the delinquent paymentand the late charge. If more than-one Periodic _Pa_vfnem is
outstanding, Lender may apply any payment received from Borrower 10 tiie repayment of the Periodic Payments if, _andé_tp';héje;xtem
that, each payment can be paid in full. To the extent that any excess exigis aiter the payvment is applied to the-full payment of one
or more Periodic Payments, such excess may be applied to any late charges dve, Veluntary prepayments shall be apjjlied‘-ﬁr'si to any
prepayment charges and then as described in the Note. ’ .

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to drincipal due under the Note shall not;extend
or postpone the due date, or change the amount, of the Periodic Payments. s

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic T2 ynents are due under the Note. untijl
is paid in full, a sum (the “*Funds’’) to provide for payment of amounis due for: (a) taxcs ap 3 assessments and other items
attain priority over this Security Instrument asa lien or encumbrance on the Property; (by le7<ehold payments or ground
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 3; and {d) Mortgage Insiira;
if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurancz premiums in accordas
provisions of Scction 10. These items are called *‘Escrow [tlems.”” At origination or a1 any time gurirgthe term of the ko
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Bcrrow er, and such due:
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amouniz'io ve naid under thi
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation t¢ puy the Funds fef-ai
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Escrow Items. Lender may waive Borrower s obhig tion' to pay er s 10 A4 lEscroW Items at any lime. Any such

waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and wherc pavable, the amounts due
for any Escrow Ttems for which payment of Funds has becn waived by Lender and, if Lender requires. shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
_reccipts shall for all purposes be deemed tobe acovenant andagreement contained in this Security Instrument, as the phrase “covenant
and agreemént’” is used in Scction 9. 1T Borrower is obligated to:pay.Escroysltems directly, pursuant to a waiver, and Borrower 1; ails

oty R

10 pay the amount duc for an Escrow liem, Lender may exercise its rights ufider: Section 9 and pay such amountandBorrower shal
then be obligated under Section 9 1o repay to Lender any such amount. ‘Lender may revoke the waiver as 1o any o 1FEscrow ltem
at any time by a notice given in accordance with Section 15 and, upon such revocation. Borrower shall pay to Lendér alld
in such amounts, that are then required under this Section 3. . T
Lendet may, at any time, colléct and hold Funds in an amount (a) sufficient to permit Lender to apply the Fiinds:a
specified under RESPA. and (b) not to exceed the maximum amount a lendér can require under RESPA. Lendershall st
amount of Funds due on the basis of curfent data and reasonable estimates of expenditures of future Escrow Items or'o
accordance with Applicable Law. S :
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity ¢includi
Lender. if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan Bank. Lendef:shall apply 1he—F|'fih'd‘s‘
1o pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding:a
the Funds, annually analyzing the cscrow account, or verifying the Escrow ltems, unless Lender pays Borrower inleteg o

and Applicable Layw permits ELendér tomake s;uch‘a'charge. Unless anagreementismadein writing or Applicablc AR
to be paid on the Funds, Lender shall not-be:required to pay Borrower any interest or earnings on the Funds.'BOTToOME

can agree in writing, bowavet. that interest shiall be paid on the Funds. Lender shall give to Borrowcr. withHout chargezan
accounting of the Fundsas required by RESPA. .
If there is a surplus o« Funds held in estrow, as defined under RESPA, Lender shall account to Borrower forithe-e

(eSS
in accordance with RESPAL [ftherc is a shortage of Funds held in escrow, as defined under RESPA. Lender shall notify B

o pma. b
Borrowtr .

as required by RESPA. and b0:ro wer shall pay to Lender the amount necessary to make up the shortage in accordance wilh:RESPA,
but in no more than 12 monihiz payments. Ifthere is a-deficiency of Funds held'in.escrow. as defined under RESPAS Leénder’shall

notifv Borrower as required by RESPA..and Borrower shall pay to.Lender the amount necessary to make up "'thgrdéﬁ‘c’i"cnc'y o

accordance with RESPA, but in no'me. than' 12 monthly payments. e

Upon payment in full of all sums Serurad by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. ' S

4. Charges; Liens. Borrower shall pey a'l taxes, assessments, charges, fines, and impositions atiributable to ihe Propert
can attain priority over this Security Instruiosat. leasehold paymenis or ground rents on the Property. if an’y,.\z_i: id”
Association Dues, Fecs, and Assessments, if any Tuthe extent that these items are Escrow Items, Borrower shall pz
manner provided in Section 3. o

Borrower shall promptly discharge anylicn which lias priority overthis Security
to the pavment of the obligation secured by the lien in.s manner acceptable to Lender. but only so long as
such agreement; (b)contests thelien in good faith by, or d¢ fer doagainst enforcement ofithe lienin, legal progece
opinion operate (o prevent the enforcement of the lien whitcthose proceedings-ar_g:__pem;liﬁg. bui only until
concluded; or (c) secures from the holdeér of ihe lien an agreem=ni satisfactory to Lender subordinating-the lic]
Instrument. I Lender determines that any partof the Property issibject toalienwhich canattain priority over this Sec
Lender may give Bosrower a notice identifying the lien. Within 10-2avzofthe date on which thai notice is given, Borrq
the licn or take one or more of the actions sct forth above in this Section 4. . . X

Lender may require Borrower to pay a one-time charge for a real £s5tac tax verification and/or reporting service.used by Lender
in connection with this Loan. L

5. Property Insurance. Borrower shall kecp the improvements new Uxisting or hercaficr erected on ihe Property, insured
against Joss by fire. hazards included within the term “‘extended coverage.’/and:any other hazards including, but not 1 inited to,

carthquakesand floods; for which Lender reduires insurance. Thisinsurance shall be maintained in theamounts (ing udlﬂggéﬁ'ﬁetible_.

levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can ch t;fn? g-ihe

term of the Loan. The insurance carrier providing the insurance shall be chosen by Borriwer subject 1o Lender s rightto
Borrower's choice, which right shall not be cxercised unreasonably. Lender may requiic Borrower 0 pay. in connedi Wit
Loan, either: (a) a one-time charge for flood zone detcrmination. certificationrand tracking servizes; or (b)a one-time )c,ha‘rgéfo_i‘-fﬂood
zone determination and certification services and subsequent charges each time remaprings or similar changes occur wwhich
reasonably might affcct such determination-or certification. Borrower shall also be responsit le for the payment.of any
by the Federal Emergency Management Aggcney in connection with the review of any flood zore determination resulting fr
objcction by Borrower. T e
If Borrower fails to maintain any of the coverages described above, Lender may obtain insurar ce c(verage. atFendér’ sioption
and Borrower's expense. Lender is under no obligation to purchase any particular type Or amouns.<: foverage. Thereforé. such
coverage shall cover Lender, but might or might not protect Borrower. Borrower’s equity in the Properiy. or the.co t$ pf the

C
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Property, against any risk. hazard or liability and might provide gicaler or r coveta; ah was Previousiy in effect. Borrower

acknowledges that the cost of the insurance Coverage 50 obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounis disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. IfLender réquires, Borrower shall promptly givetoLender all receipts
of paid premiums and renewal notices. If Borrawer obtains any form of insurance coverage, not otherwise required by Lender, for~
damage to. or destruction of, the Property. such policy shall include a standard mortgage clause and shall name Lenderasmottgagee
and/or as an additional loss payee. )

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any insurance procecds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or.rcpair
is cconomically feasible and Lender’s security is not lessened. During such repair and restoration period. Lender shall have the right
10 hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 ensure the work has been completed
1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the fepairs
and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agrecment s m E(: in
writing or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrowerany
interest or carnings on such proceeds. Fees for public adjusters, or other third. parties. retained by Borrower shail'nétbe paid out of
the insurance proceeds 7ad shall be the sole obligation of Borrower, If the restoration or repair is not economically feasibleorLender’s
security would be lesseneu, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or.not
then due, with the excessAl 22y, paid to Borrower. Such insurance proceeds shall be applicd in the order provided’for ifi-Section 2.

If Borrower abandons (be/roperty. Lender may file, negotiate and settle any available insurance claim and related mattérs. If
Borrower does not respond wit’an 30 daysio a notice from Lender that the insurance carrier has offered to settle aclaim, ihen Lender
may negotiate and setle the Claiird The 30-day period will begin when the notice is given. In either event, or if Lenderfaqquirqé the
Property under Section 22 or otherwis=. Borrower hereby assigns to Lender (a) Borrower’s rights to any insuranice proceeds in-an
amount not 10 excecd the amounts unprd under the Note or this Security Instrument, and (b) any other of Borrower’s rights{gther
than the right to any refund of unearncd premiums paid by Borrower) under all insurance policies covering the Property, ingofar-as
such rightsare applicable tothe coverage of the Property. Lender may use ihe insurance proceeds either to repair or restore th‘e-Pr’oﬁ'ert_v
or 10 pay amounis unpaid under the Note o th s fRecurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, ¢iablish, and use the Property as Borrower’s principal residence within 60 daysiafier
the execution of this Security Instrument and shall zontinue to occupy the Property as Borrower's principal residence for.at lcagf ori¢
vear after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld; or
uniess extenuatling circumstances cxist which are bevond Borrower’s control. ' SE

7. Preservation, Maintenance and Protection=i *he Property; Inspections. Borrower shall not destroy. darmagg o 'm‘pair
the Property. allow the Property to deteriorate or commit w25t 'on the Property. Whether or not Borrower is residing in th perty.
Borrower shall maintain the Property in order to prevent the Froperty from deteriorating or decreasing in value ductoatsiconditi
Unless it is determined pursuant to Section 5 that repair or r¢stoyzanm is not economically feasible, Borrower shall
the Property if damaged to avoid further deterioration or damage 1f ir.surance or condemnation procceds are paidin
damage to. or the taking of, the Property, Borrower shall be responsivle for repairing or restoring the perty only:
relcased proceeds for such purposes. Lender may disburse proceeds for the repairs atid restoration in asingle paymgnt o

of progress payments as the work is completed. If the insurance or cor derination proceeds are not sufficient tosrepair orresio?
Property, Borrower is not relieved of Borrower s obligation for the conipiction of such repair or restoration. R

Lender or its agent may make reasonable entries upon and inspections o the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Bor.osver notice at the time of or prior to such an interior
inspection specifying such reasornable cause. c

8. Borrower’s Loan Application. Borrower shall bein defaultif, during thel.oan application process. Borrower orany Crsons
orentitiesacting at the direction of Borrower orwith Borrower s knowledge or consentgan e materially false: misleading orin C
information ot statements to Lender (or failed 10 provide Lender with material inforrizion) in connecciion wit_%w}h Loan.: M
representations include. but are not limited to. represcntations concerning Borrower ¢ oraupancy of the Prop:
principal residence. : P

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)y Bo 1K) cerdails 1o
perform the covenants and agreements contained in this Security Instrument. (b) there isa lega'pruceeding that might significantly
affect Lender’s interest in the Property and/gr rights under this Security Iristmment (such as a procesding inbankruplcy
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Securify Ins trument or1o enf oy
or regulations), or {c) Borrower has abandoned the Property. then Lender may do and pay for whatevaris {easonable or” y
to protect Lender’s intcrest in the Propérty and rights under this Security Instrument. including protecting snd/or assessihg the

; ]
rc the
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of the Property, and securing and/or repairingtig Property. Le T8 Acti ni =Muthrc nolllimited to: (a) paying any sums

sccured by a lien which has priority over this Security Instrument; (b) appearing in court: and (c) paving rcasonable atiorneys’ fees
to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
procecding. Sccuring the Property inciudes. but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, ¢liminate building or other code violations or dangerous conditions, and have
atilities turned on or off. Although Lender may take action under this Section 9. Lender does not have 1o do so and is.not under
any duty or obligation to'do so. It is agreed that Lender incurs no liability for not taking any or all actions authiorized under this
Section 9. : :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Sccurity
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable, with such interest,
upon notice from Lender to Borrower requesting pavment. s

If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acciuix:é_s' -

fee title to the Property, the leaschold and the fec title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pé he

premiums required to. maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage I
Lender ceases to be available from the mortgage insurer that previously provided-such insurance and Borrower was requi
separately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums fequired (o ot
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent.io the cost to
Borrower of the Morigage Insurance previously in effect, from an alternate morigage insurer selecied by Lendet. [ substantially

ired

equivalent Mortgage [nsurance coverage is not available, Borrower shall continue to pay 10 Lender the amount ‘of the scparately .

designated payments taat werc due when the insurance coverage ceased to be in effect. Lender will accept, iise and retaingth
payments as a non-refuncable loss reserve inlicu of Mortgage Insurance. Such loss reserve shall be non-rcfundablb'rnol\vilhsfa;il
the fact that the Loan is altimateby paid in full, and Lender shall not be required to pay Borrower any intergst:ofigarni 5. Ol
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount:and
that Lender requires) provider o)y an insurer selected by Lender again becomes available. is obtained, and dk
designated pavments lowara thon cemiums for Mortgage [nsurance. If Lender required Mortgage Insuranc
the Loan and Borrower was requated 1o make separately designated payments toward the premiums for Mortgagel
shall pay the premiums required to naiitain Mortgage Insurance in effect. or to provide a non-refundable lossiT
requirement for Mortgage Insurance. et.ds in accordance with any wrilten agreement between Borrower-an C }
such termination or until termination-is required by Applicable Law. Nothing in this Section 10 affects Borrower:sobli _ali(')ni;io pay
interest at the rate provided in the Note. o L3

Mortgage Insurance reimburses Lender (o any entity that purchases the Note) for ceriain losses it may incur.ifiBorrower does
not repay the Loan as agreed. Borrower is not a rarty o.the Mortgage Insurance. U

Mortgage insurers evaluate their tota! risk ol all such insurance in foree from time to time, and may enter intg.agrecments with
other parties that share or modify their risk, or retiac—iosses. These agreements are on térms and conditions that are satisfactory to
the morigage insurer and the other party (or parties) i thec= agreements. These agreements may require the mortgage insurer tc} make
payments using any source of funds that the mortgage ir'surerimay have available {which may include funds obtained from Mortgage
Insurance premiums). -

Asaresultof these agreements, Lender, any pu rchaser ¢fthe Mate, another insurer, any reinsurcr, any other cntity, orany :igflliale
of any of the foregoing, may receive (directly or indirectly) a‘nouris that derive from (or might be characterized as):a;px yruon of
Borrower’s pavments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, orreducingilosses.
If such agreement provides that an affiliate of Lender takes a share of b= insurer’s risk in exchange for a share of the premiums-paid
to the insurer. the arrangement is often termed *“captive reinsurance.”’ Turther: o

(a) Any such agreements will not affect the amounts that Borcewer has agreed te pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amoun? Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund. -

(b) Any such agreementswill not affect the rights Borrower has - ifany - with respect to the Mortgage Insurance;under
the Homeowners Protection Act of 1998 or any other law. These rights may ‘nclude the right to receivecerta closures,
to request and obtain cancellation of the Mortgage Insurance, to have the Maortcage Insurance terminatéd atitomatically,
and/or to receive a refund of any Mortgage Insurance premiums that were udearned at the time of such"banﬁéi_laiion or
termination. - .

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecdsaire hereby assigned to:and-shall be paid
to Lender. T ,

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration‘or repair of the"
restoration or repairis economically feasible and Lender’s security is not lessened. During such repairand restorationpe
shall have. the right to hold such Miscellaneous Proceeds until Lender has had an opportunity 1o/insp :ct such Proptriy, toiensurc
the work has been completed to Lender’s satisfaction. provided that such inspection shall be undertabon fromptly. LendepA
for the repairs and restoration in a single disbursement or in a series of progress payments as the work 15 ‘completed/

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initial=: ,
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agreement is made in writing or pplicable TAw Tequlres iht t e n eMancouk Procceds, Lender shall not be

requircd Lo pay Borrower any intercst or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lesscned. the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2. '

In the event of a total taking; destructiongor loss in value of the.Property, the Miscellaneous Proceeds shall be applicd to the sums
secured by this Sccurity Instrument, whether or not then due. with the excess. if any, paid 1o Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of the Property
immediatcly before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction. or loss in value, unless Borrower and Lender. otherwise.agree
in writing. the sums secured by this Security:Instrument shall be reduced by the amount of the Miscellaneous Progeeds;multiplied
by the following fraction: (a).the total amount of the sums secured immediately before the partial taking. destructiongor loss in yalue
divided by (b) the fair market value of the Property immediately before the partial taking. destruction. or loss in value. Any balance
shatl be paid to Borrower. o s

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of:-the Properiy.
immediately before the partial 1aking. destiuction, or loss in value is less than the amount of the sums secured immediately-before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing. the Miscel]girfl_eous‘P'r‘dcee'dSi-
shail be applied to the sums secured by this.Security Instrument whether or not the sums are then due. . -

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as defined-in the
next sentence) offers to make an award to-scttle a claim for damages, Borrower fails to respond to Lender within 30 dayvs:after the
date the notice is gived, 1.ender is authorized to collect and apply the Miscellancous Proceeds either to restoration or repair-of the,
Property or 1o the sums secured by this Security Instrument, whether or not then.due. *‘Opposing Party’’ means the third:p.
owes Borrower Miscellin¢ous Proceeds or the party against whom Borrower has a right of action in regard to Miscel
Proceceds. R

Borrower shall be in aéfzai; if any action or proceeding. whether civil or criminal. is begun that, in Lender’s judgment.
result in forfeiture of the Piop<rtsor other material impairment of Lender’s interest in the Property or rights under: 1
Instrument. Borrower can cure sudo.a default and, if acceleration has occurred, reinstate as provided in Section y
action or proceeding 1o be dismissed yith a ruling that, in Lender’s judgment, precludes forfeiture of the Propertyor:d eral,
impairment of Lender’s interest in (ne/ Property ot rights under this Security Instrument. The proceeds of any award or.claim for
damages that are attributable Lo the impairment of Lender’s interest in the Property are hereby assigned and shall be paiditoLender.

All Miscellaneous Proceeds that are riot apnlied to restoration or repair of the Property shall be applied in the-order provided
for in Section 2. _ "

12. Borrower Not Released; Forbearance 53 Lender Not a Waiver. Extension of the time for payment.or modificationof
amortization of the sums securedby this Sccurity Instiument granted by Lender to Borrower or any Successor i
shall not operate to release the liability of Borrosver ui 2y Successors in Interest of Borrosver. Lendershall notb

creguired to co
proceedings against any Successor in Interest of Borronyer or 1o refuse to extend time for payment or otherwise modify-a mdrl;za,ti‘o'n
of the sums secured by this Security Instrument by 1eascn o. 20y demand made by the original Borrower orany Sticcessorsin Interest
of Borrower. Any forbearance by Lender in exercising ary vight or reiedy including. without limitation. Lender’s acceptance of
payments from third persons, -entities or Successors in Intesest oS Borrower or in amounts less than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy )

13. Joint and Several Liability; Co-signers; Successors amdissigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrowsar who co-signs thisSecurity Instrument but does not execute
the Note (a *‘co-signer’™): {a} is co-signing this Security Instrument 4n); to mortgage, grant and convéy'the co-signgr’sintérest in
the Property under the terms of this Security Instrument: {b) is not.pcrzonally obligated to pay the sunis secured by this Security
Instrument; and (c} agrees that Lender arid any other Borrower can agree@ <xtend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without tl.e Lo-signer’s consent. ’ T

Subject to the provisions of Section 18, any Successor in Interest of Buirower svho dssumes Borrower’s obligations ynder this
Security Instrument in writing, and is approved by Lender, shall obtain all of Forrower’s rights and benefits urider-ihis. Security
Instrument. Borrower shall not be released from Borrower’s obligations and liabulity winder this Security Instrument: ufiléss Lender
agrees to such releasc inwriting. The covenants and agreements of this Security Instrarzent shall bind (except as provided in'Section
20) and benefit the successors and assigns of Lender. - '

14. Loan Charges. Lender may charge Borrower fees for services performed in conpection with Borrower?:

efault;:for the
purpose of protecting Lender’s interest in the Property and rights under this Security Ins rument. including; buthot lifﬁiled lo,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of 'express authori this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging.of such fee. Lenderahay not
charge fces that are expressly prohibited by this Security Instrument or by Applicable Law. .

Ifthe Loan is subject to a la%wiiich sets maximum loan charges. and that law is finally interpreted 25 that the interg: 1 &rpther
loan charges collected or 1o be collected in connection with the Loan exceed the pérmitied limits, then: (a}any suchloan ¢harpe/shall

o
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£ dums allready collected from Borrower
which excecded permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund reduces principal. the reduction will be treated as a partial
prepayment without any prepayvment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptlance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge :

15. Notices. Allnotices givenrby Borrower or Lender in connection with this Security Instrument must bein w
10 Borrowcer in connection with this Security Instrament shall be decmed to have been given to Borrower when nai
mail or when actually délivered toiBorrower’s notice address if sent by other means. Notice to any one Borrows :
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy Add
Botrower has designated a substitiite notice address by notice to Lender. Borrower shall promptly notify Lender of Bo
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower sha
change of address through that specifiéd procedure. There may be only one designated notice address under this Securi
at any one time. Any notice to Lender shall be given by dclivering it or by mailing it by first class mail to Lender®s SS S|
herein unless Lender has designated another address by notice 10 Borrower. Any notice in connection with this Security nstruinent
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by this,Se,curi'tj" Instrument
is also required under Applicable Law, the Applicable Law requirement will satisty the corresponding requirement under this
Security Instrument. o

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument arc subject”
10 any requirements ans limitations of Applicable Law. Applicable Law miight explicitly or implicitly allow the parties to:agiee. by
contract or it might b2 silet, but such silencé shall not be construed as a prohibition against agreement by contract. Int refithat
any provision or clause of ihis Security Instrument or the Note conflicts with Applicable Law, such conflict shall riot 1§ {
provisions of this Security instrument or the Note which- can be given effect without the conflicting provision. = - '~ e TR

As used in this Security-{pétrument: (a) words of the masculine gender shall mean and include corresponding nenter words or
words of the feminine gende?; () svords in the singular shall mean and include the plural and vice versa; and (c) the word* “may’"
gives sole discretion without any chligation to take any action. ) T

17. Borrower’s Copy. Borrover ~hall be given one copy of the Note and of this Security Instrument. :

18. Transfer of the Property ¢i- 2 Beneficial Interest in Borrower., As used in this Section 18, “*Inierest in the Property™
means any legal or beneficial intercst i ine Property. including, but not limited to, those beneficial interests transferred in.d;bond
for deed. contract for deed. installment sales ¢ontract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date (o a purchaser. N :

S 20979
be reduced by the amount necesszLJoMlch Er!e:m thrl]AlLit: aCuQ

If all or any part of the Property or any Incerest.in the Property is sold or transferred (or if Borrower is not a natural-personand -
abencficial interest in Borrower is sold or transferr :d) without Lender s prior writienconsent, Lender may require immediatepayinent?

in full of all sums secured by this Security [nstruiner However, this option shall not be excrcised by Lender if such exé is
prohibited by Applicable Law. B

If Lender exercises this option, Lender shall give Bortowar nolice of acceleration. The notice shall provide a period of ndt-less
than 30 days from the date the notice is given in accordance wvith Section 15 within which Borrower must pay all sums securcd by
this Sccurity Instrument. If Borrower fails to pay these sums prior.to the expiration of this period, Lender may inhvoke any remedies
permitted by this Security Instrument without further noticc or'/demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. 15Rormower mecls certain conditions, Borrower shall have the right
{0 have enforcement of this Security Instrumenit discontinued at £ny time prior to the carliest.of: (aydive:days before sale-of the
Property pursuant 1o Section 22 of this Security Instrument: (b) stich.other, period: as cable La’w..—imj.gh't_;-spei‘sifvr for.the
termination of Borrower's right to reinstate; or (c} entry of a judgmenc elfrcing-this Security:Insirument. Those cond :g: are
that Borrower: (a) pays Lender all sums which then would be due under this Security' Instruimenitand the Note as ifno.acceleration
had occurred: (b} cures any default of any other covenants or agrecments, (&) ravs all expensesincurred.in enfor¢ing thi curity
Instrument. including, but not limited to, reasonable attornevs” fees, properiynspéctionand valuation fees, and olher:
for the purpose of protecting Lender’s interest in the Property and rights under th's Sgsurity Instrument: and (d) 12
as Lender may reasonably require to assure that Lender’s interest in the Propertv.and Zights under this Security’
Borrower’s obligation to pay the sums secured by this Security Instrument, shall contipie unchanged unless as ot} rovid
under Applicable Law. Lender may require that Borrower pay such reinstalement sums ami cxXpenses in one or more of thé: Q’\,\gi ng
forms, as selected by Lender: (a) cash: (b) moneyv order; {¢) certified check, bank ¢heck, treasur<r’s check or cashier*scheck provided

any such check is drawn upon an institution whose deposits are insured by a federal agecy. instrumentaliiy;io
Electronic Funds Transfer. Upon reinsiatement by Borrower. this Security Instrument and obligiions sccured hereb
fully effective as if no accelcration had occurred. However. this right to reinstate shall not appis in the case of accelerationy
Section 18, : !

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercsvin/b ¢ Note (togethg

Sccurity Instrument) can be sold one or more tinies without prior notice to Borrower. A salc might resuit .4 change i there
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(known as the **Loan Servicer’ ") that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note. this Security Instrument. and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a salc of the Note. If there is a change of the Loan Servicer, Borrower wiil be givenavritien
notice of the change which will state the name and address of the ncw Loan Servicer, the address to which payments should be made
and anv other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations.to. Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser. . P -
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an indi
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that allcggs:it
has breached anv provision of, or any duty owed by reason of, this Sccurity Instrument, until such Borrower or Léi
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach ar
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law providcs:
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes.of.t
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice-of acceler:
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions &
20.

21. Hazardous Substances. Asused in this Section 21: (a) ~*Hazardous Substances™ are those substances defincd as‘toxic or
hazardous substances. pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosc her flathmable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or grm@ldéh)édc; nd
radioactive materiats: () ‘Environmental Law’’ means federal laws and laws of the jurisdiction where the'P v 16¢al
relate to health, safeny-or environmental protection; (¢) *"Environmental Cleanup’’ includes any response ac edi
or removal action, as Zefined in Environmental Law; and (d) an * ‘Environmental Condition’” means a-conditl
contribute to, or otherwise 'rigger an Environmental Cleanup. )
Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any Hazardous Substances
release any Hazardous Suosiap s, onor in the Property. Borrower shall not-do. nor allow anyone else to do, anythin
Property (a) that is in violatiot..of ay Environmental Law. (b) which creates an Environmental Condition, or (¢)'V
presence, use. or release of a Hazardous Substance, creates a condition that adversely affects the value of the Pr()'p;r 3
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous-Sut
sencrally recognized to be appropriate to normal residential uses and to maintenance of the Property (including, butno
hazardous substances in consumer prodiicts). ) R
Borrower shall promptly give Lender sritten notice of (a) any investigation, claim, demand, lawsuit or.other af
governmental or regulatory agency or private pricty involving the Property and any Hazardous Substance or Entironin
which Borrower has actual knowledge. (b) aiv Environmental Condition, including but not limited to, any ‘spilli
discharge, release or threat of release of any Hazardons Substance. and (¢) any condition caused by thc presence; use
a Hazardous Substance which adversely affects the valug, of the Property. If Borrower learns, or is notified by a
regulatory anthority, or any private party, that any rem:ovaor other remediation of any Hazardous Substance affeg

ing/the.Broperty
is necessary, Borrower shall promptly take all necessary ri:medial actions in accordance with Environmental Law, Nothing herein
shall create any obligation on Lender for an Environmemal Cicanup. i ’

NON-UNIFORM COVENANTS. Borrower and Lender lurrier covenant and agree as follows: .

22. Acceleration; Remedies. Lender shall give notice to Belriwer prior to acceleration following Borrower’s b‘::each of
any covenant or agreement in this Security Instrument (but not pri~e to acceleration under Section 18 unles cable Law
provides otherwise). The notice shall:spccify: (a) the default; (b) the zction required to cure the defaults:(
than 30 days from the date the notice is. given to Borrower, by whicl tiie/default must be cured; and (d);that:
the default on or before the date specified in the notice may result in_scceleration of the sums secured
Instrument, foreclosure by judicial proceeding and sale of the Property. The riiice shall furtherinformBilij
io reinstate after acceleration and the right te assert in the foreclosure piroceeding the non-existence of a.defailt o
defense of Borrower to accelevation and foreclosure. If the default is not cured 4n.or before the date specified i
Lender at its option may require immediate payment in full of all sums secured l1y this Security Instrument wit
demand and may foreclose this Security Instrument by judicial proceeding. Lended skall be entitled to collé
incurred in pursuing the remedies provided in this Section 22, incliading, but not liri '<d Lo, reasonable:atto i
costs of title evidence. :

23. Release. Upon pavment of all sums secured by this Sccurity Instrument, Lender siall release this Sccu
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Serarny Instrument,
fee is paid 1o a third party for services rendered and the charging of the fee'is'permitted under Apolicab'e Law., g .

21. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and wxives all rightsun, ¢ra

virtue of the Illinois homestead exemption laws.
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25. Placement of Collateral Frotection Insurance. Unless orrowcr provides Lender with evidence of the insurance coverage

required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests
in Borrower’s collateral. This insurance may. but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is madc against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsibic
for the costs of that insurance. inclading interest and any other charges Lender may impose in connection with the placemem of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borroiver may
be able to obtain on its own.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and coverantsicontained in this Sccurity Instrument and in
anyv Rider executed by Borrower and recorded with it. ;

& / ‘ (Seal)

SIEGFRIED DAUERER

State of ILLIPULYS
County of: oo (<

The foregoing/ irnistrument was acknowledged before me this A;c.urr 26, Lo (date)

by SIEGFRIED DAULRw<F« (name of person acknowl?
. [~

(Slgnature of Person Taking Acknowledgement)

A)o‘frA(?—“( (Title or Rank)

(Serial Number, if. any)

"OFFICIAL SEAL™
GEORGE IBARDALOZA

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/26/2006 "
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26TH day of aveusT, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date givemn by
the undersigned (the “Borrower”) to secure Borrower's Note to aABN AMRO MORTGAGE
GROUP, INC., A DELAWARE CORPORATION ‘

(the “Lender™)
of the sanie date and covering the Property described in the Security Instrument and
located at:’ 2267 BRIAR CT, HOFFMAN ESTATES, IL 60195. S

The Property includzs a unit in, together with an undivided interest in the common .
elements of, a condo/minium project KNOWN as: BLACKBERRY CREEK ' T

the “Condominium B
If the owners association cr othar entity which acts for the Condominium P
“Owners Association”) holdsititle to. property for the benefit or use of its mer
shareholders, the Property alsc-iricludes Borrower’s interest in the Owners-Ass
and the uses, proceeds and beneiitz of Borrower’s interest. : '

CONDOMINIUM COVENANTS. i addition to the covenants and agreements
made in the Security Instrument, Borrowziand Lender further covenant and agree as

follows:

A. Condominium Obiligations. Borrowe: shall perform all of Borrower's obligations
underthe Condominium Prgject’'s Constituent Coliuments. The “Constituent Documents”
arethe: (i) Declaration or any other document wkii¢1.reates the Condominium Project;
(i) by-laws; {iii) code of regulations; and (iv) other ecuivalentdocuments. Borrower shall
I:p)romptly pay, whendue, alldues and assessmentsin;sosed pursuant to the Constituent

ocuments. '

B. Property Insurance. Sc long as the Owners Associat.oamaintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on. b2 Condominium Project -
which is satisfactory to Lender and which provides insurance ‘ceierage in the amounts - ¢
(including deductible levels), for the periods, andagainst loss by fire, nazards includgdiwithin - :
the term “extended coverage,” and any other hazards, including, but not lifpjta y, -

: Initisis:
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 forthe Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and Si) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires as a condition ofthis waiver canchangeduring theterm of theloan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair follawing a loss to the Property, whether to the unit or to common elements, any
proceecs payable to Borrower are hereby assigned and shall be paid to Lendér for.
application o the sums secured by the Security Instrument, whether or not then due,
with the excaoss, if any, paid to Borrower. .

C. Public’ Liability Insurance. Borrower shall take such actions as may be
reasonable to insuwre that the Owners Association maintains a public liability insurance
policy acceptable i form, amount, and extent of coverage to Lender.

D. Condemnatios. The proceeds of any award or claim for damages, direct or
consequential, payable (o) Borrower in connection with any condemnation or other
taking of all or any part oithz Property, whether ofthe unit or of the common elements,
or for any conveyance in lieu of ~ondemnation, are hereby assigned and shallbs paid -
to Lender. Such proceeds snall be applied by Lender to the sums secured by the

Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Eorrawer shall not, except after notice to Lender and
with Lender’s.prior written consent, €it’ier partition or subdivide the Property or consent
to: (i) the abandonment or termination ~f the Condominium Project, except for
abandonment.or termination required by law in thecase of substantial destruction by
fire or other casualty or in the case of a takirg by condemination or eminent domain; (if)
any amendment to any provision of the Consutuent Documeéntsifthe provisionis forthe
express benefitof Lender; (iii) termination of professional managementandassum ption
of self-management of the Owriers Association; o” () any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condorainivm dues and assessments
when due, then Lender may pay them. Any amounts disihursed by Lender under this
paragraph F shall become additional debt of Borrower sacured by the Security
Instrument. Unless Borrower and Lender agree to other ‘terms of payment,~
amounts shall bear interest from the date of disbursement at ins Note rate and/shall be
payable, with interest, upon notice from Lender to Borrower requiesting payrmemt.

Initicls:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

S (Seal)

SIEGFRIED DAUERER
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