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MORTGAGE

DEFINITIONS

Words used: in multiple sections of this documert arv defined below and other words are definedwl'n .
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarting the usage of words used in this documcnt are-'_ .
also provided in Section 18. LS

(A) “Security Instrument” means this document, which is dated august 29, 2002

together with all Riders to this document.
(B) "Borrowet” is Diane A. Schon, An Unmarried Woman L
. . e
Borrower is the mortgagor under this Security Instrument. '; S
(C) "Lender“ is CORLEY FINANCIAL CORPORATION
TR

Lender is a ILLINOIS CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 614 NORTH ORLEANS, SUITE 700

CHICAGO, ILLINOIS 60610
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissery note signed by Borrower and dated August 29, 2002
The Note states that Borrower-owes L ender Two Hundred Thirty-Seven Thousand Two

Hundred :and 00/100 ' “Dollars
(U.S. $237,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than september 1, 2032 L R
{E) "Property" means the property that is described below under the heading "Transfer of Rights in the SR R g
Property." ' ' : BIERNESC I

(F) "Loap” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges- "
due uncerthe Note, and all sums due under this Security Instrument, plus interest, S

(G) "Riders’ means all Riders to this Security Instrument that are executed by Borrower. The following - . -
Riders are to e‘executed by Borrawer [check box as applicable]: B

[IIAdjustable Rate-kider. [ Condominium Rider D_Second Home Rider o A
Balloon Rider D Planned Unit Development Rider [ | 1-4 Family Rider ' '
D VA Rider L_IBiw eekly Payment Rider 'D'Other(s} [specify]

(H) "Applicable Law" means all vontrolling applicable federal, state and local statutes, regulations, -
ordinances and administrative rules and Ordors (that have the effect of law) as well as all applicable final;
non-appealable judicial opinions. T
(I) "Community Association Dues, Fees, and 4 ssessments" means all dues, fees. assessments and other
charges that are imposed onBorrower or the Plopeity by a condominium association, homeowhers
association or similar organization. : -
(J) "Electronic Funds Transfer" mezns any transfer or-iunds, other than a transaction originated. by
check, draft, or-similar paper instrument, which is initiated i rough an electronic terminal, telephonic
instrument, computer,-'or. magnetic tape so as to order, instruct; »1 suthorize a financial institution to 'debit

or credit an account. Such-term includes, but is not limited to._/5oint-of-sale transfers, automated teller’ ~--
machine transactions, transfers initiated by telephone, wire transfers, 'and automated clearinghouse .
transfers. o
{K) "EscrowiItems" means those items that are described in Section 3. SRS
(L) "Misceli&:lneou_s Proceeds” means any compensation, settlement, award of dawages, or proceeds paid ~. - -
by any third party (other thaninsurance proceeds paid under the coverages descrined i1 Section 9) fors (i) - .
damage to, or destruction.of, the Property: (i) condemnation or other taking of ail or-any part of the
Property; (ili) conveyance in liey of condemnation; or {iv} misrepresentations of, or omissirneas to, the:: -

value and/or condition of the Property. _ .
(M) "Mortgage Insurance’ ‘means insurance protecting Lender against the nonpayment of, or defau't on;" .
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for ({) principal and interest under. the
Neote, plus (i) any amounts undér Section 3 of this Security Instrument, o
(0} "RESPA" means the Real Estate Seltlement Procedures A ot (12 U.S.C. Section 2601 et seq.) and it -
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time t5 E
time, or any additional or successor legislation or regulation that governs the same subject matter. As used -
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard.
to a "federally related mortgage loan" even if the Loan does not qualify as a-_f"feder’_‘ally related mortgage -
loan" under RESPA.. ,
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[i’) "Succe?sqr__i_n Interest. of Borrower" means any party that has taken title to the Property, whether or
not that panty has assumed Borrower's obligations under the N ote arid/or this Security Instrument;

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and ]
\ meodifications of the Note; and (i) the performance of Borrower's covenants and agreements. under B
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender jand Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction|;

See Attacbzd

Parcel ID Number: 05-33-427-030-1024 : which currently has the address of
2951 Central Street, Unit 312 [Streeq)
Evangton : [City , Illinnis 60201 1Zip Code)
{"Property Address’):

TOGETHER WITH all the ‘improvements now or hereafter erected eii<he property, and all
easements, appurtenances, and fixtures now or hereafter a part of the ‘property. /! replacements and
additions shall alse. be covered by this Security Instrument. All -of the: foregoing is refcized to in this
Security Instrument as the *Property.” A o

BORROWER COVENANTS that Borrower is lawfully seised of the estat hereby conveéyid and his
the right to mortgage, grant and convev the Property and that the Property Tszunencumbéred, -xcept for
encumbrances of record. Borrower warrants and will defend generally: the-title to the Property agairictall
claims and demands, subject to any encumbrances of record. S ' _

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform"security instrument covering real
property. : '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows; g

1. Payment of Principal, Interest, Escrow Items, Prepayrirent Charges, and Late Charges. i
Borrower shall pay when due the principal of, and interest on;, " thé " d; videnced by the Note and any .
prepayment charges and late charges due under the Note. Borrower shiallalsg pay funds for Escrow Items A
pursuant to Section 3. Payments due under the Note and this Security- Instriment shall be made in U.s.

056076128 S e ' :
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;PARCEL'I' UNIT 312 IN THE CENTRAL PARK CONDOMINIUMS AS DELINEATED ONSA( URVEY
;OF THE FOLLOWING DESCRIBED REAL PSTATE LOTS 63 .TO" 70 BOTH INCLUSIVE:*
WESTERLAWN, - 7. SJBDIVISIO E'LOT '9 =10, 11 AND 1 INhTHE_COUNTY CLERK S

' DIVISION IN THF SOUTHEAST-FRACTIONAL 1/4 OF SECTION 33‘ TOWNSHIP RN NORTH, RANGE

.~13 EAST OF THE THTRD PRINCIPAL MPRIDIAN ACCORDING TO THE PLAT THEREQF RECORDED

‘_DECEMBER 17, 1915 ae DOCUMENT 5772065, IN COOK, COUNTY ILLINOIS WHICH SURVEY 13
- ATTACHED AS EXHIBIT:“A" TO. THE DLCLARATION oF CONDOMINIUM ‘RECORDED MAY. 26,2000
‘AS DOCUMENT NUMBER 018/437 ITOGFTHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
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currency. However, if any check or other instrument received by Lender as payment under the Note or this

Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments o '

due under the Note and this Security Instrument be made in one or more of the following forms, as
selected byl Lender: (a) cash; (b) money order; {c} certified check, bank check, treasurer s check ‘or
cashier' s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer. :

Payments are deemed received by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are {nsufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights liereunder or prejudice to its rights to refuse such payment or partial
paymenis i the future, but Lender is not obligated to apply such payments at the-time such payments are
accepted. I£ each Periodic Payment is applied as of its scheduled -due date, then Lender need not pay
interest on unappl®ed funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreut.-I{ Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thei t9 Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance underhy' Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the ruture against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst:ine<tor performing the covenants and agreements secured by this Security
Instrument, - '

2. Application of Payments vr Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendir snall be applied in the following order of priority: (a} interest
due under the Note; (b) principal due undcr fie‘Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts

shall be applied first to late charges, second to any othe amounts due under this Security Instrument, and -

then to reduce the principal balance of tae N ote. _

If Lender receives a payment from Borrower for 4 aelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment inay he applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiig; T'ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and’{G the extent that, each payment can be
paid In full. To the extent that any excess exists after the payment is adplied fo the ful] payment of one or
more Periodic Payments, such excess may be applied fo any late charges (e -V oluntary prepayments shall
be applied fifst to any prepayment charges and then as described in the-Nofe. \

Any application of payments, insurance proceeds, or M iscellaiieous Procerdso principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments,

3. Funds for Escrow Items: Borrower shall pay to Lender on the.day Periodic Payinents are due
under the Note, until the Note is paid ir full, a sum (the "Funds’).to providefor payment of amounts due
for: (a) taxes and assessments and other items which can attain priorify-'ove}‘thié Security Instrutnént as a
lien or encunbrance on the Property; (b) leasehold payments or ground fcrjts; on the Property, 4f any; fe)

premiums for any and all insurance required by Lender under Section 5;.and. (d) M ortgage. [nsarce . -

premiums, if any, or any sums payabie by Borrower to Lender in liew of the payment of ‘M ortgage
Insurance premiums in accordance with the provisions of Section 10. These items. are called "Escrow
Items."” At origination or at any time during the term of the Loap, Lender May require that Community
Association Dues, -Fees, and Assessments, If any, be escrowed by ',wf_’e::. and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly firnish-to L

: ender all notices of amounts to
be paid under this Section. Borrower shal] pay Lender the Funds for Escrow Items unless Lender waives

Borrower' s obligation to pay the Funds for any or all Escrow ltéms. Lender may waive Borrower s
obligation to pay to Lender.Funds for ary or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Eorrower shall pay directly, when.and where payable, the amounts
056076128 :
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due for any Escrow Items for which payment of Funds hag been waived by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time period as Lender may require.
Borrower s obligation to make such payments and tb provide receipts shall for all purpases be deemed to
be a.covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is otiligated to pay Escrow [téms directly, pursuant to a waiver, and
Borrower fails to pay the amount due fer an Escrow ltem, Lender may exercise its rights under Section 9

and pay such amount and Borrower shall then be obligated under Section 9 to repay to Liender any such.

amount. Lcnder may’ revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance w.lth Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. _

Lendei 1nay, at any time, collect ard hold Funds in an amount (2} sufficient to permit Lender to apply
the Funds at't*e time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under TESPA. Lender shall estimate the amount of Funds due on the basis of current dafa and
reasonable estimatés of expenditures of future Escrow Items or otherwise in accerdance with A pplicable
Law.

The Funds shali e held in an institution whose deposits are inSured by a federal agency,
instrumentality, or entity tinelnding Lender, if Lender is an institution whose deposits are so insured) or in
any Fedeéral Home Loan Bank. cnder shall apply the Funds to-pay the Escrow Items no later than the time
specified under RESPA. Lender-ziait not charge Borrower for holding and applying the Funds, annially
analyzing the: escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and A pplicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicablé Law requires.interest to be paid.an the Funds, Lender shall not.be required to pay Borrower
any interest or earnings on the Funds. Borrcw r/and Lender can agree in writing, however, that interest
shall be paidjon the Funds. Lender shall give'tc Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there:is a surplus of Funds held in escrow, as"defined under RESPA, Lender shall account to
Borrower for;the excess funds in accordance with RESPA if there is a shortage of Funds held in escrow,
as defined under RESPA . -Lender shall notify Borrower as rouirsd by RESPA, and Borrow er.shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow -ds defined under RESPA , Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the dehciency in accordance with RESPA, but in no more than 12 mouihiv.payments.

Upen paymcnt in full-of all sums secured by this Security [nstrument, Lipder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Botrower shall pay all taxes, assessments, charges, fires, and 1mpositions .
attributable 19 the Property which can attain priority over this Security Instrument, feasebsid payments or
ground rents on the Property if any, and Community Association D ues, Fees, and A ssessmen's, if any. To
the extent that these ltems are Escrow [téms, Borrower shall pay them.in the manner provided.in Jection 3;

Borrower shall promptly discharge any:lien which has priority over this Security Instrument-unless
Borrower: {a) agrees in writing tothe payment of the obligation secured by the lien in a manner acoejiizble
to Lender, but only s long as Borrower is performing such agreement; (b) contests the lien in goou faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender' s opinion operate’to
prevent the enforcement. of the lien while those proceedings are pending; but only until such proceedings
are concluded; or (¢) secures from thé tiolder of the lien an agreement satisfactory to Lender subordinatt ing
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice 1dent1fymg the

056076128 o
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llen Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
maore of the‘actions set forth above in tais Sectlon 4,
Lender may require.Borrower to pay a one-fime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. -
5. Property Iusurance, Borrower shall keep the iiprovements now existing or hereafter erected on S
the Property insured against loss by fire, hazards included within the term "extended coverage," and any .
other hazards including, ‘but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires W hat L ender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier, provldlng the insurance shall be chosen by Borrower subject to Lender' s.
right to_disapprove Borrower s choice, which right shall not be exercised uareasonably. Lender- may )
require Bourower to pay, -in connecton with this Loan, either; (a) a one-time charge for flood zone
determination. certification and. tracking services; or (b) a one-time charge for flood zone determination ‘
and certificatioi services and-sibsequent charges each time remappings or similar changes occur-which . , _
reasonably mighi-a’7est such determination or certification. Borrower shall also be responsible for the’ . <. e
payment of; any fees finp nsed by the Federal Emergency Management Agency in connection with the R i
review of any flood zon¢ d terminatior resulting from an objection by Borrower.
If Borrower fails t maiptain any of the coverages described above, Lender may obtain insurance
coverage, at Lender' s option.20i Borrower' s expense. Lender is under no obligation to purchase any
particular type or amount of. coverape. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower Borrower' s equity in the Property, or the contents.of the Property, against any risk,
hazard or llablllty and might provide gres.er or lesser coveragé than was previously in effect. Borrower
acknowledges that the cost of the insirane <overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Any amounts disbursed by Lender under this Section 5 shall
become addltronal debt of Borrower secured.by this Sevurity Instrument. These amounts shall bear {nterest -
at the Noteirate from the date of disbursement and shaii-be payable, with such interest, upon notice-from
Lender to Borrower requestmg paymert. ' '
All insurance policies required by Lender and renewais o such policies shall be subject to Lender' s
right te dlsapprove such policies, shill include a standard um«‘age clause, and shall name Lender as-;
mortgagee and/or as.an addrtlonal loss payee. ‘Lender shall have ‘e rlght to hold the pollcres and renewal

for damage; to or. destructlon o1, the Property such policy shall mclude a standard morigage clau
shall name Lender as mortgagee and/ol as.an; additional loss payee. RN
In theevent of loss, Borfowér shall give prompt notice to the insurance carrierand Lender. Lender
may make proof of loss if not made- promptly by Borrower. Unless Lender and Borzower otherwise agtes
in writing, any {nsurance proceeds wliether or not the underlying insurance was requir(d by Lend
be applied to restoration or repair of the Property, if the restoration or repair is economically Va"slb
Lender' s securlty is not lessened. During such repair and restoration peried, Lender shall havs t‘“ rlg :
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to °'1° i thie
work has been completed to Lender' s safisfaction, provided that such inspectlon shall be undartaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a. series‘
of progress|payments as-the work is completed. Unless an agreement is made in writing or. Apphcable **La
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower an
interest or -earnings on such proceecs. Fees for public adjusters, or other third parties, retainéd
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrgwer:
the restoration or repair is not eoonommally feasible or Lender' s security would be lessened, the‘*lnsur ce“
proceeds shall be applied to the. sums secured by this Security Instrument, whether or not then due D
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thc eXCEess, Irf any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. -

If Borrower abandons the Property, Lendcr may file, negotiate and séttle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from' Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and-settle the claim. The 30- -day
period will: begin when the. notice is given. In either event, or if Lender acquires the Property under
Section 22, or otherwise, Borrower hereby assigns to Lender (a) Borrower s rights to any insurance
proceeds i in an amount not to exceed the amounts unpajd under thie Note or this Securily Instrument, and

(b) any other of Botrower' s rights (other than the right to any refund of unearned premiums paid by-
Borrower) tmder all’ insurance policic, covering the Property, insofar as such rlghts are applicable to the -
{ the Property. Lender may use the insurance proceeds either to repair or restore the Property or

coverage ui
to pay dmorlmts unpaid under the Note or this Security Instrument, whether or not then due,

6. Oocv,mucy Borrower shall occupy. establish, and use the Property as Borrower' s princrpal
residence wiitiiin G0 days after the exécution of this Security Instrument and shall continue to occupy the

Property asIBorrow ¢ s principal residence for at least one year affer the date of occupancy, unless Lcnder_ :

otherwise agrees in-witling, which consent shall not be unreasonably withheld, or unless extenuatmg
circumstances exist which: ire beyond Borrower' s control.

7. Preservation. i aintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Fioperty, allow the Property to detériorate or commit waste on the

Property. W hether or not Borrower iavesiding in the Property, Borrower shall maintain the Property.in =

order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless: itis

determined :pursuant to Section 5 that “enafr_or restoration is not economically feasible, Borrower shall - '

promptly repair the Propcrty if damage( 1, dvoid further deterioration or damage. If insurance or

condemnation proceeds are paid in connectiod with damage to, or the taking of, the Property, Borrower

shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may.disburse ‘proceeds for the repaivs-and restoration in a single payment or-in a series.of

progress payments as the work fs. completed. If the insuizice or condemnation proceeds are not suffictent:
to repair or restore the. Property Borrower is not relieved-of Barrower' s obligation for the completion of

such repair or restoration’
Lender or its agent may make reasonable entries upon anz-inspections of the Property. If it has

reasonable cause, Lender may inspect the interior of the improvemenis on'the Property. Lender shall grve '

Borrow er notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Bofrower's Loan -Application. Borrower shall be in default i; “drring the Loan: applrcatlon. :
process, Borrower or any persons or entities acting at the direction of Borpiwer or with Borrowter' s*
knowledge or consént gave materrally ialse, misleading, or inaccurate information o statements to Lender

(or failed to provide Lender with material information) in connection with-the-Loan. M-aterial

representations include, but-areznot limited to, representations concerning Borrower' 3 ociurancy of he.:

Property as Borrower s prlncrpal residence.

9. Protection of Lénder's Interest in the Property and Rights Under this Security Inm..u ent, [f

(a) Borrower fails to perform the coverants.and agreements contained in this Securify [nstrument, {4 there
s a legal proceeding that might significantly affect Lender' s interest in the Property. and/jor rlghta under
this Security, Instrument*{such as a proceeding In bankruptey. probate, for condemnation or forfeiture, for
enforcement of a'lien which may attain priority over this Security Instrument of ‘to ‘enforce laws or

regulations), or (c) Borrower has abandoned the Property, then Lender may do and: .pay for whatever is -

reasonable or apprepriate to protect Lender' s interest in the Property .and nghts under this Security
Instrument, including protectmg and/or assessing the value of the Property, ‘anid 6 1)
the Property. Lender' s actions can include, but are not limited to: (a) paying 4 ﬁ'i“%s}secured by a lien
which has priority over- this Security Instrument; {b) appearmg in court; and [c)'

payrng reasonable

056076128 R PNV
% mmqom
@4 L) oo ;
®

PageTolls _ _ “Form 3014 1/01

D
20014-07

g ng;and for repairing -




UNOFFICIAL C(;(%ngs

attorneys’ ifees to protect its interest i the Property and/or rights under this Security Instrument, including
its secured !’pﬁs_ifio'h" in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to' make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or othér code violations or dangerous conditions, and have utilities:turned
on or off. Although Lender may-take action under this Section 9, Lender dogs not have to do so and.is not ,
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all 4
actions authorized under this Section 9. C o
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by ithis Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting _
ayment, : : -‘
Py If thisSecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the !

lease. If Pozrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agiecs to the merger in writing. : ,

10. Mortzage Insurance. If L ender required M ortgage Insurance as a condition of making the Loan,
Borrower shail.ja; the premiums required to maintain the M ortgage Insurance in effect. If, for any reason,
the M ortgage [<surince coverage required by Lender ceases to be available from the mortgage insurer that
previously providec such. insurance ard Borrower was required to make separately desighated payments
toward the \premiums”foi M ortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equvaient to the Mortgage Insurance previously in effect, .at a cost: substantially
equivalent to the cost to Borower of the Mortgage Insurance previously in effect, from an aiternate
mortgage insurer selected by Lenger, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to gay.to Lender the amount of the separately designated payments that
were due when the insurance coverude ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in lleu of Mortgage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the fact thit teLoan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or earniz;son such loss reserve. Lender can no longer require loss
reserve payments if M ortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becores available, is obtained, and Lender requires
separately designated payments toward the premiums for M ortgage [nsurance. If L ender required M ortgage
[nsurance as a condition of making the Loan and Borrover was required to make separately designated
payments toward the premiums for Mortgage Insurarice, Bsrrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor‘refundable loss reserve, until Lender' s
requirement for M ortgage Insurance ends in accordance with any viitten agréement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate providadan the N ote, o A

Mortgage Insurance reimburses Lznder (or any entity that purchases tie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nst 2 party to the Mortgage "
Insurance. ' .

Mortgage insurers evaluate their total risk on all such insurance in force from 4imb to time, and may
enter info agreements with other parties that share or modify their risk, or reduce losses, Tiiece agreements
are on terms jand conditions that afe satisfactory to the mortgage insurer and the other paty for-parties) to
these agreements. These agreements may require the mortgage insurer to make payments using ~ay source
of funds that'the mortgage insurer may have available (which may intlude funds obtained from Mortgage
Insurance premiums). _ '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reit.acer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower' s payments for M ortgage Insirance, in
exchange for: sharing or modifying the mortgage insurer' s risk -or-reducing:losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer. s Tisk in;'gx_ﬁhahg‘e for a share of the
premiums paid to the insurer; the arrangément is often termed "captive: rance." Further:

(a) Any such agreements will mot affect the amounts that BorroWer has agreed to pay for
Mortgage Insurance, or any other terims of the Loan. Such agréements'will not increase the amount
Borrower will owe for: M ortgage Insurance, and they will not entitle Borrower to any refund,
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection-Act of .1998 or any-other law. These rights
may include ‘the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the. M ortgage Insurance terminated automatically, -and/or to'receive a
refund of any M ortgage Insurance premiums that were unearned at the time of siich cancelldtion or
termination. ' ‘ : .

11. Assignment of Miscellanedus Proceeds; Forfeiture. A1l M iscellancous Proceeds are lLiereby
assigned to and shall be paid to Lender,

If the Property is damaged, such M Iscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feastble and Lender’ s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' < sa‘isfaction, provided that such inspection shall be undertaken'promptly. Lender may pay for the
repairs and: restoration in' a single disbursement or in a series of progress  payments as the work is
completed. "Uzilers an agreement is made in writing or Applicable Law réquires interest to be paid on such
Miscellaneous 7 rocoeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proecds, If the restoration or repair is not economically feasible or Lender' s security would
be lessened.: the M iscel’aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due “w!th the excess, if any, paid to Borrower. Such M iscéllaneous Proceeds shall be
applied in the order provid:q for in Section 2. R B

[n the:event of a-total {aking destruction, or loss in value of the Property, the M iscellaneous
Proceeds shall be applied fo the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid-to Borrower. _ '

In the event of a-partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befo’e ine partial taking, destruction, or loss in value is ¢équal to or
greater than, the amount of the sums secur>d v this Security Instrament immediately before the partial
taking, destruction, or loss in value, unless Burrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the M iscellaneous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the

partial taking, destruction, or loss in value divide( by.{b) the fair market value of the Property -

immedtately before the partial taking, dastruction. or loss in value. An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valus of the Property-iiirhich the fair market
value of the Property immediately before the partial taking, desirvetion, or loss in-valie is less than the
amount of the sums secured immediately before the partial takingdestructiof; -or loss in value, unless
Borrower and Lender otherwise agree in writing, the M iscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dug.

If the Property is abandoned by Borrower, or if, after notice by ‘Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to.sethle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, L ender is authorized
to collect and apply the:M iscellaneous Proceeds elther to- restoration?orrepair of *h> Property or to the

sums secured by this Security Instrument, whether or not then due, "Opposing. Party" mears the third party .

that owes Borrower M-scellaneous Proceeds or the party against whom: Borrower has a *igh? of action in
regard to M iscellaneous Proceeds, ‘ o

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun-that, {n
Lender' s judgment, could result in foifeiture of the Property or other material impairment 011 exder’
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing-the action or proceeding to be
dismissed with a ruling that, in I ender’ $ judgment, precludes forfeiture’o the Property or other material
impairment of Lender' s interest in the Property or rights under this Sec;gr_i_tyll_hstrument. The proceeds of
any award or.claim for damages that are attributable to the impairment.of L énder' s interest in the Property
are hereby assigned and shall be paid to I ender. L

All Mistellaneous Prodeeds that are not applied to restoration or repair of the Property shall be
applied in the;order provided for in Section 2. ' L

12. Bortower Not Réleased; Forbearance By Lender Not a W aiver. Extension of the time for
payment or modification'of amortization of the sums secured by thiis Security Instrument granted by Lender
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successofs in Interest of Borrowier L énder shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to exiend time for payment or. otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or ‘any Successors in lniterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitatién, Lender' s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or = .,
preclude the exercise of any right or remedy. o SRR S

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and {iability shall be joint and several- However, any Borrower who
co-signs this. Security Instrument but does not execute the Note {a "co-signer"). (a) Is co-signing this -
Security Instrument only. to mortgage, grant and convey the co-signer' s interest in the Property under the
terms of (ki< Securlty [nstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: =06 (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or o
make any accemrindations with regard to the terms of this Security Instrument or the Note without the . - s
co-signer’ s consunt, ' . _ )

Subject: to the provisions of Section 18, any Successor In Interest of Borrower who assumes
Borrower' s obligations‘unZer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower' s rights‘and benefits under this Security Instrument: Borrower shall not be reledsed: from
Borrower s:obligations i liability urder this Security Instrument unless Lender agrees to such release-in
writing. The covenants and egreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender. : ,

14. Loan Charges. Lender miy charge Borrower fees for services performed in connection with = ..
Borrower s default, for the purpose uf pivlecting Lender' s interest in the Property and rights under ‘this -+~
Security [nstrument, including, but not Lizmited to, attorneys' fees, property inspection and valuation fees. . .
In regard to any other fees, the absence of expiess authorlty in this Security Instrument to charge a specific «*
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge...
fees that are expressly prohibited by this Security Instrument or by A pplicable Law. : o

If the Loan is subject to a law which sets maxiizm-loan charges, and that law is finally interpreted so -
that the interest or other loan charges collected or to e sollected in connection with the Loan exceed the
permitted limits, then:(a) any such loan charge shall be‘redvced by the amount necessary to reduce, the
charge to thé permitted lifit; and (b) aily sums already collected from Borrower which exceeded permitted.:
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal -
owed under. the Note or by making u direct payment to Borrswer. If a refund reduces principal; .the, ==~
reduction will be tredted as a partial prepayment without any prevayment charge {whether or not a-
prepayment charge is provided for under the Note). Borrower' s acceplance of any such refund made by
direct paymeént to Borrower will constitute a waiver of -any right of action Lozower might have arising out - *
of such overcharge. - _ ' : B

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumen;
must be in writing, Any notice lo Borrower in connection with this Security Instruraen shall be deem
have been given to- Borrower when mailed by first class mail or when actually delivered to Borro
notice address if sent by other means. Notice to any one Borrower shall constitute notice toall Borrow:
unless Applicable Law expressly requires otherwise. The notice address shall be the Prepery Addr
unless Borrower has designated-a substitute notice address by notice to Lender. Borrower shail kf’omp‘f’i‘ﬁ S
notify Lender of Borrower' s change ¢f address. 1f Lender specifies a procedure for reporting Roriwer s
change of address, then Borrower shall only report a change of address through that specified procedqure.... :.
There may be only one designated notice address under this Security Instrument at any one time.- Any-.- e
notice to Lender shail be given by delivering it or by mailing it by first class mail to Lender’ s addfess -~
stated herein unless Lender has designated another address by notice to Borrower. Any notice. i
connection with this Security Instrument shall not be deemed to have been given to Lender until-actuall
received by Lender. If any notice required by this Security Instrument is also required under A pplicabl
Law, the Applicable Law requirement will satisfy the corresporiding requirement under this Security:
Instrument. : ' ' REEI
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16." Gloverning Law; Severability; Rules of Construction. This Security Instrument shall be
governed by féderal Taw and the faw of the jurisdictioti in which the Properly is located. All rights and
obligations  contained in this Securlty Instrument are subject to any requirements and -limitations: of
Applicable | Law, Applicable Law might explicitly or-implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by cofitract. In-
the event that any provision or claise of this Security Instrument or the Note conflicts with Applicable.
Law, such conf]lct shall not affect othier provisions of this Security Instrument or the Note which can-be
given effect without the confl icting pravision, .

As used in this Security Instrument: {a) words of the masculine: gender shall mean and mclude
corresponding neuter words or words of the feminine gender. {b) words in the singular shall mean-and
include the jplural and vice versa; and {c) the word "may". gives sole discretion without any obhgatwn to
take any action.

17 /40rrower' s Copy. Borrower shall be given one copy of the Note and of this Security [nstrument,

18. Traisfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest- in;the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benenf\al Interests transferrei in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni, ‘iiejintent of which is the transfer of title by Borrower at a futare date to a purchaser.

If all or any part.r the: Property or any -Interest in the Propcrty is sold or transferred {or if Botrower .
is not a natural person «nd a beneficial interest in Borrower is sold-or transferred) without Lender' s prior:
written consent, Lender-way require immediate payment in- full of all sums secured by this Security .
Instrument.: However, this ‘ootirn shall not be exercised by Lender if such exerclse is prohibited by o
Applicable Law. _ s

If Lender exercises this option/ Leader shall give Borrower notice of acceleration. The «not" e sha
provide a period of not less than 30 days-from the date the notice is given in accordance with-SeCtion 15
within which Berrower must pay all sums secured by this Security Instrument. If Borrower fails to pay. -
these sumsiprior to-‘the expiration of thiz reriod, Lender may invoke any remedies permitted by ‘thig - e
Security [nstrument without further notice or aemand on Borrower.

18, Borrower 8 Right to Reinstate After” Acceleration. If Borrower meets certain condltmns. :
Borrower shall have the right to have enforcement of-this Security Instrument discontinued at any time: =
prior to the earliest of: (a) five days before' sale of tae Property pursuant to Section 22 of this Security
Instrument;’ (b) such other period as Appplicable Law migat.apecify for the termination of Borrower' s.right
to reinstate! or é).. entry of a judgment enforcing this Sccunty Instrument. Those conditions :aré that
Borrower; (a) pays Lender all sums which then would be due under this Security Instrument and the Note -
as if no aece!eration had-occurred; {b) cures any default of any-siner covenants or agreements: (c) pays.¢ all
expenses mcurred in enforeing this Security Instrument, including, bu_ not limited to, reasonablé attdrneys
fees, property inspection and valuatior fees, and other fees tncurred for-the purpose of protecting Lender'.s
interest in the Property’ and rights undr this Security Instrument; and (d) ‘aks such action as Leridér may. =~
reasonably [require to assure -that Lender' s interest in the Property ard rights under this Sécurity: .-
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall-coritinue = -
unchanged junless as otherwise provrded under Applicable Law. Lender may require that Borfowerspay.:
such reinstatement sums and expenses in one or more of the following’ forms. as selecied by Lender: g:
cash; (b) money order; (c) certified chieck, bank check, treasurer' s check or cashier' s he.k prov1dedean
such check is drawn upon an institution whose deposits are insured by a federal agency, insay aeatalifyzor:
entity; or (d) Electronic, Funds. Transfer. Upon reinstatement by Borrower, this Security Ineicuiienfed
ebligations; secured hereby shall remain fully effective as if no acceleration had occurred. Howzv i, “thiss
right to remstate shall not apply-in the case of acceleration under Section 18. R

20. Sale of Note;"Cliange of Loan Servicer; Notlce of ‘G rievance. The Note or a parttal mterest in
the Note [together with this Seeurity Instrument} can be sold one or more times without prior.notiges
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer') that collec
Perlodic Paymerts due under the Note and this Security Instrument and performs other mortgag
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also-High
one or more changes of the Loan Servicer unrelated to a sale of the Note..If there is a change of thé
Servicer, Borrower will be given written notice of the change which will state the name and address:
new Loan Servicer, the address to which payments should be made and any other information. R

g
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by/|a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Lean Servicer and are not
assumed by the Note purchaser unless otherwise provided by the N ote purchaser. '

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as elther an
individual litigant or the member of a cldss) that arises from the other party' s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy. hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable-Law provides a time perfod which must elapse before certain action can be taken, that time
pertod will\be-deemed to be reasonatle for purposes of this paragraph. The notice of acceleration and
opportunity ' to-cure glven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursitarit /. jection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sattion 20. -

21 Hazardous Substzuces, As used in this Section 21: (a) "Hazardous Substances’ are those . -
substances defmed as toxic or/lidzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kcrosene, other flammable or toxic petroleum products, toxic pesticides -
and herbicides, volatile solvents, ma‘erials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal ‘aws and laws of the jurisdiction where the Property is located that
relate to health safety or environmen:al plotection; (¢} "Environmental Cleanup" includes any response
action, remedial action, or removal aciion, as'cefined in Envitonmental Law; and {d) an "Envirenmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances,-on ar in the Property. Borrower shall not do,
nor allow anyone else to'do, anything affecting the Property (2! that is in violation of“any Environmental
Law, (b) which creates an Environmental Condition, or () whicii, due fs-the presence, use, or release of a
Hazardous Substance creates a condition that adversely affects the value of the Property. The precadmg
two sentences shall not apply -to the presence, use, or storage on the 1'm»)erty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to neim residential uses and to
maintenance' of the Propcrty {including, but not limited to, hazardous sithstances fa consumer. products]

Borrower shall promptly give Lender written notice of (a) any investigation, cluim, Aemand; law suit
or other action by any governmental or regulatory agency or private party involving the Projerty ‘and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlmgf {b) any
Environmental Condition, including bul not limited to, any spilling, leaking, discharge; release o7 tireat of
release of any Hazardous Substance. znd (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. [f Borrower learns.. or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remedlation-
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obllgatlon on
Lender for an Env1ronmental Cleanup.
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NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Alcceleration; Remedies, Lénder shall give notice to Borrower prior to acceleration following
Borrower' 's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under-Section 18 unless'Applicable Law provides otherwist_é_]'-,'The_i'no}ige'_shall specify: (a)
the default; (b) the action required to curé the default: (c) a date, not less.than 30 days from.the date

the notice is given to Borrower, by shich the default must be cured: and (d) that faflure to cure the.
default on :or- before the date specified in the notice may result In:acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and dale of the Property. The notice shall
further inf:orm Borrower of the-right to relnstate after acceleration and the right.-to assert in the
foreclosuriproceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciczure, If the default is notlcured on or before the date specified-in the notice, Lender at its
option may raquire immedidte payment in full of all sums secured by this Security Instrument
without furtier Zemand and inay. foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o <lleet all eXpenses incurred in pursuing the rem edies provided in this Section 22,

including, but not imied to, reasonable attorneys' fees and costs of 'ﬁtle‘eyidence.

23. Release. Uporipayment of all sums secured by this Security- Instrument, Lender shall release this
Security Instrument. Borrowe: s\a' pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-szly If the fee is paid to a third party for services rendered and the
charging of the fee is permitted undei A pplicable Law.

24, W aiver of Homestead, [n accordinc. +ith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoin ‘stead exemption laws,

25. Placement of Collateral Protection Insurauec. Unless Borrower provides Lender with evidence
of the insurance coverage required by Eorrower' s agrecaisit with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender' s interests in Boriower s coliateral, This insurance may, but need
not, protect:Borrower' s interests. The coverage that Lendér parchases.may not pay any claim that
Borrower makes or any claim that is made against Borrower in rsanection with the collateral.. Borrower -
may later cancel any Insurance purchased by Lender, but only after provicing Lender with evidence that
Borrower has obtained insurance as required by Borrower' s and- Leader’ 4 agreement, If Lender purchases
insurance for, the collateral, Borrower will be responsible for the costs of that insurance, Including interest
and any other charges Lender may impose in connection with the placement 67 the-insurance, ‘until the
effective date of the cancellation or expiration of the insurance. T-he costs of the insur{nine may be added to
Borrower' s total outstanding balance or obligation. The costs of the fnsurance may be more-than the cost of
insurance Borrower may be able to. obtain on lts own,

056076128 Inmms:I;W

%—6(11)(0010).01 Page 13 of 15 Form 3014 1/01
(). .
20014-13




UNOFFICIAL %09383%
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in ‘any Rider executed by Borrower and recorded with it.
W itnesses:
O/m Q. éj)ﬂﬂ (Seal)
Diane A. Schon -Borrewer
_ (Seal)
-Borrower .
___(5eal) (Seal)
-Bitrower -Borrower
{Seal) /H (Seal)
-Borrower -Borrower
(Seal) ~ {Seal)
-Borrower -Borrower
056076128
@4 onioa) Paga 14 of 15 Form 3014 1/0)

‘20014-14



UNOFFICIAL COPY
20979435

* /) /b -

STATE OFILLINOIS, ( County ss:
L W 7P otary Public in and for said county and

state do hereby certify thal Diare A. :

Schon .

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing lnstuﬁ'm};nt,- Y '
appeared before me this day-in person, and acknowledged that he/shethey signed and delivered the said
instrument.2s his/her ftheir free and voluntary act, for the uses and purposes therein set forth.

Givendinder my hand and official seal, this 29th day of August, 2002 i
| ( | :
My Commission Tupires: /%/ /é/
' _ N%ﬁwPuHc

LW e A T T
» "OFFICIAL SEAL"
YVONNE WILLIAMS E

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/21/2005
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of August, 2002 .
and is incorporated into and shall be deemed to amend and supplement the M ortgage, Deed of Trust, or
Security Deed (the." Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Posrower's N 0te'to- CORLEY FINANCIAL. CORPORATION

(the -

"Lender") of_ the'szine date and covering the Property described in the Security Irstrument and located at:
12951 (eplyral Street, Unit 312, Evanston, ILLINOIS 60201

[Property A ddress] .

The Property includes a unit_ir! ‘gether with an undivided interest in the common elements of, a
condominium project known as: '

: The Cental Park. Condominiums
. [Yare of Condominium Project]
(the "Condominium Project'). If the owne's #3s5ciation or other entity which acts for the Condominium
Project {the "Owners Association’) holds titie to property for the benefit or use of its members or
shareholders; the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest, : '

CONDOMINIUM COVENANTS. In addition to the 0vepants and agreements made in the Security
Instrument, l?urrow'er and Lender further covenant and agree agirilows: '

A. Copdhi:ﬂf”ﬂiﬁm.'O‘.b‘ligatjons. Borrower shall perform ali-of Borrower's obligations under the
Condomim‘d&] P'rbject's Constituent Documents. The "Constituent D o umeats” are the: (i) Declaration or

any other document wlhich creates the Condominium Project; (i) by-laws, fiii) code of regulations; and
{iv} other equivalent docuthents. Borrower shall promptly pay: when ‘aue; 2!l dues and assessments

Imposed purs;u'eint to the.Constituent D ocuments,

B. Property Insurance. So long as the Owners A ssociation mainfains;_'wlth t'generally accepted

insurance c‘aiffi'i:r,'é "master” or "blanket' policy on the Condominiuni -Project which is-eatisfactory to

Lender and }irhich"provides insurance coverage in the amounts {including deductible lev.ls), for.:_l_‘thg.;_'.;:_g“'
periods, and lagainst-loss by fire, hazards included within the term "extended coverage,” aid iy other -

hazards, incliding, but not limited to, earthquakes and floods, from which Lender Tequires psuance,
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then: (i} Lender waives the provision in Section 3 for the Perlodic Payment to Lender of the.yearly';

premium 1n§tallments for property insurance on the Property; and (ii) Borrower’ s obligation under Section™

5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the :

required coverage is provrded by the Owners A ssociation policy.

W hat' L ender requires as a condition of this waiver can change during the term of the loan.

Borrow er shall give Lender prompt notice of any lapse in required property msurance coverage
provided by, the .'naster or blanket policy.

In the evedt oL a distribution of property insurance proceeds in lieu of restoration or repair following

a loss to the Propcriy, whether to the unit or to common elements, any proceeds payable to Borrower aré -
hereby. assrgned and sluu be paid to Leénder for application to the sums secured by the Security Instrument '

whether or not then due; with the exceis, if any, paid to Borrower,
C. Public Liability 1nsurance. Borrower shall take such actions as may be reasonable to insure that

the Owners Association maintatae’a public liability insurance policy acceptable in form, amount, and -

extent of coverage ‘to Lender.

D. Condemnation The procteds of any award or claim for damages, direct or consequential, ‘_
payable to IBorrower in comnection with any condemnation or other taking of all or any part of the*

Property, wihether of the unit or of the con'msn-¢lements, or for any conveyance in lieu of condemnation,

are hereby assigned and shall be paid to Leénd:r. Such proceeds shall be applied by Lender to the sums i

secured by the Security Instrument as provided in Seetign 11.

E. Lender s Prior Consent. Borrower shall ot except after notice to Lender and with Lender':
prior written consent, ither partition or subdivide tuc Property or consent to: (i) the abaudonmen
termination of the ‘Condo linium Project, except for abauieument or termination required by law :
case of substantial destruction by fire or other casualty or il ‘s case of & taking by condemnatron or
eminent domain {n] any*amendment to any provision of the Copstivent Documents if the provision 'is foi
the express benefit,, of* Lender; (ili) termination of professiona’” management and assumption of

self-management of the Owners A'ssoclation; or (iv) any action whichwoedld have the effect of rendering -

the public liability insurance coverage maintained by the Owners A ssoclati(n unacceptable to Lender.
F. Remedies If Borrower does not pay condominium dues and assessiieris when due, then Lender

may pay them Any.amounts disbursed by Lender under this paragraph F shall béeame additional debt of - *
Borrower secured by - thexSeeurity Instrument, Unless Borrower and Lenderagrie to other terms of:

payment, these amounts-shall*bear inierest from the date of disbursement at the Not( rati and shall be
payable, with interest, upon’ ‘notice from Lender to Borrower requesting payment
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

@/&/A( 6) %m (Seal) (Seal) _' .:

S m LT e o

Diane A. S~hon -Borrower -Borrower
{Seal) (Seal)
-Borrewer -Borrower
{Seu) (Seal)
-Barrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
056076128
@@-sn (0008) Page 3 of 3 Form 3140 1/01
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THIS¥XED /ADJUSTABLE RATE RIDER is made this29th  day of August, 2002
and 1s incorperated info and shall be deemed to amend and supplement the M ortgage, Deed of Trust, or .
Security Deed/{the "Securlty Instrument’) of the same date given by the undersigned {*Borrower') to o
secure Borrow e o fixed/A djustable Rate Note (the "Note") to CORLEY FINANCIAL CORPORATION .

- ("Lender") of the same cate and covering the property described in the Security Instrument and located at:
2951 Central Street, Unit 312, Evanston, ILLINOIS 60201 '

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE MNTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S. ADJUSTABLE INTEREST RATE CAN CHANGE AT.
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tic sovenants and agreements made in the Securify
~ Instrument, Borrower and Lender further covenant and agre< 2 follows:

A. ADJUSTABLERATE ANDMONTHLY PAYMENT CHAFCES

The Note provides for an initial fixed interest rate of 5.5000 %. The Note also"
provides for a change in the initial fixed rate to an adjustable Interest raz; 25 follows: =
4, ADJUSTAB‘L-E?‘I;__N,?I_‘JER’-EST RATE AND MONTHLY PAYMENT CAANGES

(A) Change Dates - :

The initial fixed interest rate 1 will pay will change to an adjustable interest r2te on the first day of
September, 2007 I ~, and the adjustable interest rate | will psy may change on that,
day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable.”
interest rate, and each date on which my adjustable interest rate could change, is called a "Cnrugs Date” -
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average vield on United States Treasury securities adjusted to a constant matirity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 davs hefore each Change Date is called the " Current Index."

If tie Tudex is no longer available, the Note Holder will choose a new index that is bascd upon .
comparable tuferiation. The Note Holder will give me notice of this cholce.

(C) Calpu..t‘ of Changes ) R

Before ‘eacn -Crange Date, the Note Holder will calculatt my new interest rate by adding
Two and Three Fuviihs percentage points ..
( 2.7500 %) to the Current Index. The Note Holder will then round the result of hi )

addition to the nearest onc-cighth.of one percentage point (0.125%}. Subject to the limits stated-in:’S

4(D) below, this rounded amouit = i* be my new interest rate until the next Change D ate. .

The Note Holder will theri dctermine the amount of the monthly payment that would be suff
repay the unpaid prlnmpal that [ am eane ctcd to owe at the Change Date in full on the M aturity |
new interest rate in substantially equal payments. The result of this calculation will be the new’ &
my monthly payment. ' ‘

(D) Limits on Interest Rate Changes

The interest rate | am required to pay atthe first Change Date will not. be greater than“

7.5000 % or less than 3.5000 % . Thereafter, my adjustable’ mterest

rate will never be increased or decreased on any single Cuznge Date by more than twopercentage- ‘points
from the rate;of interest I have been paying for the preceaizig/i? months. My interest rate will never be“
greater than 11.5000 %. :

(E) Effective Date.of Changes _

My new interest rate will become effective on each Change Date/ T will pay the amount of my new
monthly payment beginning on the first monthly payment date after the-Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fxed interest rate to .~ -
an adjustable interest rate and-of any changes in my adjustable interest rate before the.<ffective date of any ..
change. T he notice will-include the amount of my monthly payment, any informatien requred by law to be !
given to me and also the titlc and telephone number of a person who will answer any quesiion | A.ay have
regarding the:notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's ififtlal fixed interest rate changes to an adjustable interest rate under the terms,.“
stated in Section A above, Umform Covenant 18 of the Security [nstrument shall read as follows:
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Transfer of the Property or a Beneficial Interest in.Borrower. As used in this Section

18, "Interest:in the Property" meins any legal or beneficlal-intefest in the Property, inctuding,

but not limited to,: those beneficial interests transferred in a-bond for-deed; contract for deed,

installment sales contract or escrow agreement, the intént of which is-the transfer of title by

Borrowler at a future date to ‘a purchaser. S ’

Itiall or any part of the Property or any Interest in the Property is sold or transferred (or if

Boirow.r is noi a natural person and a beneficial interest in Borrower 1s.sold or transferred)

without Lender's prior written consent, Lender may require immediate. payment in-full of all

sums secired by this Security. Instrument. However, this option-shall not bé‘exercised by Lender

if such exersise is prohibited by Applicable Law, o ' '

If;Lenaer exsrcises this option, Lender shall lgiv‘e Borrower notice of acceleration. The -
notice shall pruvifc 2 period of not less than 30 days from the date the notice is given in
accordance with Sesden 15 withiii which Borrower must pay all sums secured-by this Security

Instrument. 1f Borrov'e¢ fails-to pay these sums prior to the expiration of this-period, Lender

may invoke any refédies permitted by this Security Instrument without further notice or

demand on Borrower. { , DR -

2. When Borrower's initial fixed-interest rate changes to an adjustable interest rate under the'terms
stated in Section A above; Uniform (oveuant 18 of the Security Instrumgnt described in Section B1 above -
shall then cease to be in effect. and the provisions of Uniform Covefiant 18 of the Security Instrument shall
be amended fo read as follows: : oo g o
Transfér of the Property or & beuelicial Interest in :Borrower. As used in this Section
18, "Interest in the Property’ means any 1:gal or beneficial fiiférest in the Property, including,
but not limited to, those beneficial interests tansferred in a<bond for deed, contract for deed, .
instailment sales contract or escrow agreemewt. the intent of which is the transfer of titie by
Borrower at a future date to a purchaser. o

ifiall or any part-of the Property or any Interest inlie Property is sold or transferred-(or if
Borrowier is nof a natural person and a beneficial inieresi in Borrower is sold or transferred)
without Lender's prior ‘written consent, Lender may reqdize immediate payment in full of all
sums securéd by .this'Security [nstrument. However, this optiun-shall notbesexercised by Lender
if suchexercisé is prohibited by Applicable Law. Lender dlso shaii not-exércise this option if:
(a) Borrower causes'to be submitted to Lender information required by .Lender to. evaluate the
intended transferee as if a new loan were being made to the tran<ferée; and (b) Lender
reasonably determines that Lender's security will not be impaired-by- ire:loan assumption and
that c;[he' risk of a bréach of any covenant or agreement in this Security [nelcurient is acceptable to
Lender. . Ce

To the éxtent permitted by Applicable Law, Lender‘may -charge:-a reasouable fee as a
condition to L ender's consent to the loan assumption. Lender Afs 2 uiresuie tansferee to
sign an assuimption agreement that is acceptable to Lender and,thatiobligates the tran«fetee to-
keep all the promises and agreements made in the Note and”imhisvSgcurity Tushiument.

Borrower will continue to be obligated under the Note and-this-Sec ritff [nstrument vuless

Lender|releases Borrower in w riting.

g

Ifj Lender exercises the option to require immediate pay_nlle'nt,’in; full, Lender shall_[gi' R
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days froia
the date the notice'is given in accordance with Section 15 within which Borrower must pay all
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the L eEh
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument. -~ - ¢
without further notice or demand on Borrower, ' o

o

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjusiable Rate Rider, . S -
@/M _/all _fé/’?m (Seal) . (S_éal)
Diane A, Schon : -Borrower ‘ -Borrower
o= __ (Seal} : (Seal)
-Borrower ‘Borrower
{Seal) ) (Seal) » -
-Borrower -Borrower .
(Seall , (Seal)
-Borrower -Borro_v‘v"gr )
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