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, MORTGAGE
THIS MORTGAGE ("Securi'y instrument”) is given on_SEPTEMBER 3, 2002

The mortgagor is_SHERIL LEARY (C;'k/a Sheri Speling a married woman ~L

which is organized and existing.under the lews G THE STATE OF NEW YORK

and whose-address is _ 2000 MARCUS AVENUE | ARE SUCCESSINEW YORK 11042- i
" Borrower owes Lender the principal sum of__One t’.t=dred Eighty Thousand and 00/100 R
Dollars (U.S.$ _ 180,000.00 ). This de’si is evidenced by Borrower's note dated the same-daté as
this Security Instrument ("Note"), which provides for nonthly payments, with the full debt, if not paid-earlier, due
and payable on OCTOBER 1,2032 . This Security Instrimant secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extersions and modifications of the Note; (b) therpayment
of all other sums, with interest, advanced under paragraph 7 to pratect the security of this Security Instrument; and
(c) the performance of Borrower's covenants and agreements uridzrthis Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey o iender the following described:property

("Borrower”). This Security Instrument is.given to_ ASTORIA FEDERAL MORTGAGE CORP. - o _'
*Lender).

located in COCK County, Illinois:
ILLINOIS - Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014, , 9/90
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Loan No. 09999-0000102578

which has the address of 540 N. LAKE SHORE DRIVE, # 409 . CHICAGO ,

Y [Streat] " [City]
liinois_60611- ("Property Address”);
[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additiens:shall also; be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Prop_er;ty".

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and hasithe filght
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. :

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations 9y jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVEANTS. Borrower and Lender covenant and agree as follows: _
1. Payment of PrinCipa! and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and irnerest on the debt evidenced by the Note and any prepayment and late charges

due under the Note.

2. Funds for Taxes and Insura:ce. Subject to applicable law or to a written waiver by Lender, Borrower -
shall pay to Lender on the day monthly Jayinents are due under the Note, until the Note is paid-in full,"a sum.
("Funds") for: (a) yearly taxes and assessitieriswhich may- attain priority.over this Security: |nstrumemzasaan;lie‘rf),;om;.
the Property; (b} yearly leasehold payments i ground rents on the Property, if any; {c}yearly ha_zardfo‘rrpropfény
insurance premiums; (d} yearly flood insurance pramiums, if any; (e) yearly morigage insurance premiums, it any;
and (f} any sums payable by Borrower to Lender, in anzordance with the provisions. of paragraph 8, in fieu of-the
payment of mortgage insurance premiums. . These iems are called "Escrow ltems:" Lender may, ‘at"any time,
collect and hold Funds in an amount not to exceed the maxiznum amount a lender for a federally related mortgage
joan may require for Borrower's escrow account under the {ecéral Real Estate Settlement Procedures Act of 1974
as amended from time to time, 12 U.S.C. Section 2601 et seq. £ PESPA"), unless another taw that applies:to:the-
Funds sets a lesser amount. If so, Lender may, at any time, collect z.nd hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds dué on *e basis of current data and reasonable
estimates of expenditures of fulure Escrow ltems or otherwise in accoraance with applicable law. '

The Funds shall be held-in an institution whose deposits are insurea 2y a federal agency, instrumentality, or
entity (including Lender, if Lender I such an institution) or in any Federal Hormns Lean Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may not charge Borrower for holding ang. applying. the Funds, ,ann‘yaliy
analyzing the escrow account.or verifying the Escrow ltems, unless Lender pays Soirower interest-on the. Funds
and applicable law permils Lender to make such a charge. However, Lender:may /equiré Borrower to' pay a
one-time charge for an independent real estate tax reporting service used by Lender in-comection with this loan,
unless applicable law provides otherwise. Unless an agreement is made or applicable faw Jeruires:interest to be
paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and:Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Berrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument. ' ‘

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify
Borrower in writing, and, in such case Borrower shail pay to Lender the amount necessary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole

discretion.

initials_ SAL~ - Form 3014 9/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Barrower any Funds held by Lend&r¥ I, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shali apply any Funds held by Lender at the time of acqursrtron or
sale as a credit against the sums secured by this Security Instrument. _ : :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lepder
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the: Note; second, 10
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late chargeS:
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold- ‘payments or.
ground rents, if 71y, Borrower shall pay these obligations in the manner provided in paragraph 2, or if not-paid in
that manner, Borrovzer shall pay them on time directly to the person.owed payment. Borrower siall ‘promptly
furnish to Lender al'nctices of amounts to be paid under this paragraph. i Borrower makes these payments
directly, Borrower shall pre mptly furnish to Lender receipts evidencing the payments. :

Borrower shall piomptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to.
Lender; (b} contests in good iz#h the lien by, or defends against enforcement of the lien in, legal proceedings’
which in the Lender's opinion opera‘e fo prevent the enforcement of the lien; or (c} secures from'the holder oi the:
lien an agreement satistactory to Leric'er subordinating the lien to this Security Instrument. If Lender, determines
that any part of the Property is subject to 4 lien which may attain priority over this Security Instrument, Lender may.
give Borrower a notice identifying-the: lien-~ Burrower shall satisfy the-lien ortake one or-more *the actlonSssetrw-
forth above within 10 days of the giving of notice: :

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured-against loss by fire, hzzards included within the term “extended coverage” and any
other hazards, including floods: or flooding, for which' L2nder requires insurance. This insurance shall. be
maintained in the amounts and for'the periods that Lender reouires. The insurance carrier providing-the-insurance
shall be chosen by Borrower-subject to. Lender's approval which-shall-not be unreasonably. withheld:. If.;Borrower-e
fails to maintain coverage described above, Lender may, at Lencer s.option, obtain coverage to protect Lenders'
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lencer 2 shall include a standard mortgage
clause. Lender shali-have the right torhold:the policies and renewals. If Leider requires, Borrowersshall: promptlyiﬂ
give to Lender all receipts of paid premiums and renewal notices. In the event ot :0ss, Borrowersshall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not inade promptly: by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceed: shall be- applledrto restoratron
or repair of the Property damaged, if the restoration or repair is economically feasible and L ender’s’ securrty iS not
lessened. If the restoration or repair is not economically feasible or Lender's security waiild: be: Iessenedf ‘the .
insurance proceeds shall be applied to the sums secured by this Security Instrument, whethe( £1.not. then due; iwnh
any excess paid to-Borrower. If Borrower abandons the Property, or does not answer within 3(days.a: notrce from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the instrance: proceeds
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Securrty Instrument
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to- prrncrpal sha!l not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the ampunt
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's rightsto any ipsurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass:to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

Initials QL B Form 3014 -9/90
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Loan No. 09999-0000102578 :
6. Occupancy, Preservation;-Maintenance and Protection of the Property; Borrower’s

Loan Application; Leaseholds. Botrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld,. or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage -or impair the
Property, allow the Property t0 deteriorate, or commit waste on the Property. Borrower shall be in default.if any
forfeiture action or proceeding, whether civil-or criminat, is begun that in Lender's good faith judgment could- resuft
in forfeiture of the Property or otherwise matenially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing ithe
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forteiture of
the Borrower's interest in the Property or other material impairment of the lien crealed by this Security Instrument
or Lender's secuityinterest. Borrower shall also be in default if Borrower, during the:loan application process,
gave materially falsz or inaccurate information or statements to Lender {or failed to provide Lender with any
material information] 1_connection with the loan evidenced by the Note, including, but not limited. to,
representations conceraing Borrower's occupancy of the Property as a principal residence. | this Security
instrument is on a leasehcla, Rorrower shall comply with all the provisions of the lease. Hf Borrower acquires fee
title to the Property, the leasencia.and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Pigihts in the Property. If Borrower fails to perform the covenants and
agreements contained in this Secunty instrument, or there is a legal proceeding that may significantly ‘affect
Lender’s rights inthe Property (such.as a pro seeding-in bankruptcy, probate, for condemnation or forfeiture or to -
enforce laws or regulations), then Lender inzy do and pay for whatever. is necessary:to protect-the value-otithe:
Property and Lender’s rights in the Property.ender's actions may include paying any sums secured by atlien
which has priority over this Security Instrument, ap;earing in court, paying reasonable attorneys' fees andentéring
on the-Property to make repairs. Although Lender mav-iake action under this paragraph 7, Lender does not have
to do so. )

Any-amounts disbursed by- Lender under this paragrarh 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender ¢arée to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate anc- shall be payable, with:interest; upon notice:from
| ender to Borrower requesting payment.

8. Mortgage Insurance.  If Lender required mortgage insu:ance as a condition of ‘making the loan
secured by this Security Instrument, Borrower shall pay the premiums requireg to: maintain the:mortgage-insurance
in effect. lf, for any reason, the mortgage insurance coverage required by Leraeriapses or ceases to be in effect,
Borrower shall pay the premiums requiredito obtain coverage substantially equivalent:to the morigage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the nortgage insurance previously
in effect; from an alternate mortgage insurer approved-by Lender. If substantially equiviaent mortgage insurance is
not available, Borrower shall pay to Lender each month a sum equal to one-twelfth-obahe- yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased10.2e in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Lo:s reserve payments
may ho longer be required, at the option of Lender, if mortgage insurance coverage-(in the ai aeunt and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or'to provide a loss: reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable faw. : : :

9. Inspection. “Lender or its agent may make reasonable entries upon and inspections of-the Propérty.
Lender shall give Borrower notice at the time of or prior to an ingpection specifying reasonable cause for the
inspection.

Initials. Q 1L L Form 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation¥r other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this’ -

Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of

the Property in which the fair market value of the Property immediately before the taking is equal to or greaterithan -

the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced-by the amount of

the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the -
taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall.be

paid to-Borrewer. In the event of a partial taking of the Property in which the fair market value of the Property

immediately before the taking is less than the amount of the sums secured immediately before the taking, unless -

Borrower and Lerwler otherwise agree in writing or unless applicable law otherwise provides, the. proceeds shall be
applied to the sunis secured by this Security Instrument whether or not the sums are then-due: A

If the Propeity is abandoned by Borrower, or if, after notice by Lender to Borrower that the .condemnor offers -

to make an award of seuiz a claim for damages, Borrower fails to respond to Lender within 30 days after the date

the notice is given, Lenuei 1s authorized-to collect and apply the proceeds, at its option, either to restoration or

repair of the Property or to the sums secured by this Security Instrument, whether or not then due:

Unless Lender and Bonioyver otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of #iic monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments. : Co

11. Borrower Not Released; Forboarance By Lender Not a Waiver.  Extension of' the time  for
payment or modification of amortization of the uims secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operat= to release the liability of the original Borrower or Borrower's
successors in interest.. Lender shall not be required to-commence proceedings against ‘any successor in interest
or refuse to extend time for payment -or otherwise modify -amortization of the sums secured by ‘this Security
Instrument by reason of any demand made by the origiial Borrower. or Borrower's successorsin interest. Any
forbearance by Lender in exercising any right or remedy shalinot be a waiver of or preclude the exercise of any
right or remedy. '

12. Successors and Assigns Bound; Joint and Several Liabi%iy; Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successnrs-and assigns of Lender and Borrower,

subject to the provisions of paragraph 17. Borrower’s covenants and-agreeiénts shall be jointand: several. ‘Any -

Borrower who co-signs this Security Instrument but does not execute the Mots! (a) is co-signing. this Security
instrument only-to-mortgage, grant and convey that Borrower's interest in the Prorerty under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured.by ttis Security Instrument; and (c}
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any-accommodations
with regard to the terms of this Security Instrument or the Note without that' Borrower's coiiseiii

13. Loan Charges. If the loan secured by this Security Instrument is subject to "2 law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges-collected or to
be collected in connection with the loan exceed the permitted limits; then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chaose to make ‘this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Note. :

Initialsg L)L A Form 3014 9/90
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Loan No. 09999-0000102578
14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notic? to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been gi\)éln' to
Borrower or Lender when given as provided in this paragraph. -

15. Governing Law; Severability.  This Security instrument shall be governed by federal law and the: law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note contlicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note aré declared to be severable. :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sedurity
Instrument. ' _

17. Transfer of the Froperty or a Beneficial Interest in Borrower. lf all or any part of “the.
Property or any interest in it'is.svld or transferred (or if a beneficial interest in Borrower is sold-or tnansferrediand ‘
Borrower is not a :natural pers:nij without Lender's prior written consent, Lender may, at its option, ‘require
immediate payment in-full of all sums secured by this Security Instrument. However, this option ‘shall‘not be
exercised by Lender if exercise is pron‘oited by tederal law as of the date of this Security Instrument. C

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dats ine notice is delivered or mailed within which: Borrower mustspaysall:
ssums secured by this Security Instrument. i Gearower fails 1o pay these sums prior to the expiration.of this period,
Lender may invoke any remedies permitied Dy znis Security Instrument without further notice-or demand on
Borrower. . :

.. 18. Borrower’s Right to: Reinstate. If Borrowar naets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued: ¢ any time prior to the:earlier of: (a) 5 days (or:such
other period as applicable law may specify'for reinstatement)-beforz sale of the Property pursuant to-any: powger:of
sale contained in this Security Instrument; or (b) entry of a judgmert enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then wouid be due under this Security Instrument
and the Note as if no acceleration had oceurred; (b)-cures any defauh of any other covenants or-agreements; (C}
pays all expenses incurred.in enforcing this Security Instrument, including; Fat not limited to; reasonablefattorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secure3 by this Security Instrument:shall
continue unchanged: .Upon reinstatement by Borrower, this Security Instrumeat,and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this rignt to reinstate shall not
apply in the case of acceleration under paragraph 17. ' . ‘

19. Sale of Note; Change of Loan Servicer. The Note ora partial interest in the Notz (ingether with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sal2 Taay result in @
change in the entity: (known as the "Loan Servicer") that collects monthly payments due under the Note and this
Security Instrument.. There also may be one or more changes of the Loan Servicer unrefated to a sale of the Note.
If there is a change:of the:-Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law.

Initials 5 L L . Form 3014 9/90
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20. Hazardous Substances.. .. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances‘*on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentencestshall
not apply to the presence, use, or storage on the Property of smail quantities of Hazardous Substances that:are -
generally recognized to be appropriate to normal residential uses and to maintenance of the Property. -

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit. or other :
action by any governmental or regulatory agency or private party involving the Property and. any Hazardous
Substance or Environmental Law of which 'Borrower has actual knowledge. If Borrower learns, or is-notified:by.any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Zrwironmental Law -and the following substances: gasoline, kerosene, other flammable or toxic
petroleum produc*s, toxic pesticides and herbicides, volatile solvents, materials containing:- asbestos or
formaldehyde and rad'oactive materials. As used in this paragraph 20, "Environmental Law" means federal laws -
and laws of the jurisaizion where the Property is located that relate to health, safety or environmental protectlon

NON UNIFORM COVIENANTS. Borrower and Lender further covenant and agree as follows

21. Acceleration; Re'rcdies. Lender shall give notice to Borrower prior to acceleration- followlng
Borrower's breach of any covenant or agreement in this Security Instrument- (but 10t prior to
acceleration under paragraph 17 uziless applicable law provides otherwise). The notice shall specﬂ‘y (a)
the default; (b) the action required to cur? the default; (c) a date, not_ less than 30 days; from 18
notice is given to Borrower, by whichib< default must be:cured;: :and (d) that failurest
on or before the date specified in the wlice may result in acceleration of the sums-sec
Security Instrument, foreclosure by judicial nroceeding and. sale of the Property. The'nc
further inform Borrower of the right: to reiuste’s. after acceleration and the right-to assert. in the
foreclosure proceeding the non-existence of ‘a cefault or any other defense-of Borrower to: acceleratlon_
-and foreclosure. If the default is not cured- on or: be'ore-the date specified in the notice, Lender fat its
option may require immediate payment in full ‘of all suras: secured by this Security Instrument wﬂhout
further demand and- may.’ foreclose this Security Instrumzr? by - judicial. proceedlng ‘Lender:shall-be.
entitted to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securily: instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs. : : ‘

23. Waiver of Homestead. Borrower waives all right of homestead exemptianin the' Property.

24, Riders to this Security Instrument. If one or more riders are executed by B.rf'\wer and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be tncorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as:it the nder(s}twere
a part of this Securlty Instrument. |
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[Check applicable box(es)]

KI Adjustable Rate Rider E Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider |:| Biweek'ly Payment Rider
D Balloon Rider [ ] Rate Improvement Rider X] Second Home Rider

DX] Other(s) [specify] LEGAL DESCRIPTION

BY SIGNING'BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s} executed by Borrower and recorded with it.

Witnesses: ,
&iLF L L/ (Seal)
SHE L LEARY f/k/\)Sherl spe]_lngBorrower

A _(Sealy
-Borrower
_(Seal)
-Borrower
(Seal)
-Borrower
[Space Below This Lina:Ter-Acknowledgment}
STATE OF ILLINOIS, COOK - wounty ss:

I, % MJV\JVQ“-"‘W a Notary Fublic in and-for said county and state,
do hereby certify that  SHERIL. LEARY f/k/a Sheri Spellng} a4 marRre ol LoonAaa )
personally known to-me to be the same person(s) whose name(s) is/ are subscribed to the fore_gq_lng instrument,
appeared before me.this day in person, and acknowledged that-hefshe/ihey signed and delivered the said
instrument as /b%r free and voluntary act, for the uses and purposes thereip set ieith:

Given under my hand and official seal, this 3RD  day TEMBER, 20

"OFF‘C‘AL SEAL"

My Commission gxpires: JOAN KENNY
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 12/1 7/2005

This instrument was prepared by:

ASTORIA FEDERAL MORTGAGE CORP.

2000 MARCUS AVENUE

LAKE SUCCESS, NEW YORK 11042-
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Notary Public
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 3RD dayof SEPTEMBER, 2002 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or-Security :
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to secure
Borrower’s Adjustable Rate Note {the "Note") to :

ASTORIA FEDERAL MORTGAGE CORP.
{the "Lender") of the same date and covering the property described in the Security Instrument and located
at: 540 N. LAKE SHORE DRIVE, #409, CHICAGO, ILLINOIS 60611~

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTESEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRCWER MUST PAY.

ADDITIONAL COVZNANTS.  In addition to the covenants and agreements made in the Security
Instrument, Borrower ard Lender further covenant and agree as follows: .

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES ;
The Note provides for an iriital interest rate of  5.250 %. The Note also provides for changes in
the interest rate and the monthly pavmants, as follows: '

4. INTEREST RATE AND MONTHLY #AYMENT CHANGES

(A) Change Dates -

The interest rate | will pay may changeon the first day of OCTOBER, 2005 , and-on'that
day every 12th  month thereafter. Each date Hn which my interest rate could change is called+a:"Change’
Date.” '

(B) The Index '

Beginning with the first Change Date, my adjustabls iiterest rate will be based.on -anzindex: - The.
“Index” is the weekly average yield on United States Treasuiy securities adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most ecent Index figure available as of the
date 45 days before each Change Date is called the "Current Inde:..” I¥'the Index is no longer available,
the Note Holder will choose a new: index which is based upon co'riparable information. The Note-
Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate hv adding
Two and Three Quarters percentag: points (  2.750 %)
to the Current Index. The Note Holder will then round the result of this additior” 0 the nedrest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4/ helow, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date.
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment. S

(D) Limits on Interest Rate Changes . .
The interest rate | am required to pay at the first Change Date will not be greater than 7.250.%
orlessthan 3.250  %. Thereafter, my adjustable interest rate will never be increased or decreased on

any single Change Date by more than Two peréentage
points (  2.000 %) from the rate of interest | have been paying for the preceding ‘twelve
months. My interest rate will never be greater than 11.250 %, Narmri 8/.00

MULTISTATE ADJUSTABLE RATE RIDER -Single Family - Fannie Mae/Freddie Mac Unitorm Instrument  Form G000220 (8/ 07/ 92).
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(E) Effective Date of Changes-
My new interest rate will'Become effective each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount
of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include infor-
mation required by law to be given me and also the title and telephone number of a person ‘who. will’
answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Fate Rider.

6\1\ L L,@J&J\ (Seal) (Seal)

SHERI L. LEARY~ f/K/a Rarrower Borrower
Sheri Speling

(Seal {Seal)
Borrover Borrower

Harmr2 8/00
MULTISTATE ADJUSTABLE RATE RIDER Single Family - Fannie Mae/Freddie Mac Unlform Instrument  Form G000220 (8/ 07/ 92)
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CONDOMINIUM RIDER  toannNo.  09999-0000102578

LEARY

THIS CONLOWMINIUM RIDER is made this ~ 3RD day of SEPTEMBER, 2002
and is incorporated imy-and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Secrrity Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’'s Note {2 aSTORIA FEDERAL MORTGAGE CORP. -

(the "Lender") of the same dat’ ahc covering the Property described in the Security Instrument and Iocated
at: 540 N. LAKE SHORE DRIVE, # 449, CHICAGO, ILLINOIS 60611- .
[Property Address]
The Property includes -a unit in, together with an undivided “interest in-the common elements of,a -
condominium project known as:
540 N. LAKE SHORE DRIVE CONDOMINIUMS
[Namz or Condominium Project]

{the "Condominium Project”). i the-owners assuciation or.other entity which acts for the Condominium
Project {the "Owners Association") "holds title to property for the benefit or use of its members or
shareholders, the Property:also includes Borrowers irterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the/covenants and agreements made in. the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium:Obligations.  Borrower shall. perform_aii ¢ _Borrower's obligations. under the
Condominium Project’s Constituent Documents. The "Constituent Docuip2nis” are the: (i) Declaration or
any other document which creates the Condominium Project; (i} by-laws, £ii code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due (i, dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, wich 3 aeneratly accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whici .c 3atisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and agd'ist the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” i€

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required-coverage is provided by the Owners
Association policy.

liendr1 8/00
MULTISTATE CONDOMINIUM RIDER - Single Family -  Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
GFS Form G000354 (7A07) Form 3140 9/90 _
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- LoanNo.  09999-0000102578

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliowing a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid 1o Lender for application to the sums secured by the Security
Instrument, with any excess paid to Borrower. :

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, wiiether of the unit-or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by theSecurity Instrument as provided in Uniform Covenant g. : '

E. Lenders Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior writters consent, either partition or subdivide the Property or consent to:

~{i) the abardoe:iment or termination of the Condominium Project, except for abandonment qfr
termination required by lav ir the case of substantial destruction by fire or other casualty or in the case of
a laking by condemnation or e:fiinent domain; :
(ii) any amendmerii 1% any provision of the Constituent Documents if the provision is for the
express benefit of Lender; .
(i) termination of professivnal management and assumption of self-management. of the ;
Owners Association; or :
(iv) any action which would have ‘o effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptatic to Lender.

F. Remedies: If Borrower does: not pay. condominium-dues and assessments when due, then
Lender may pay them. Any:amounts.disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured: byxthe Security instrument. (Uriiess Borrower and Lender agree to other terms
of payment, these amounts shail- bear interest from the date of disbursement at the Note.rate and shall.be-
payable, with interest, upon notice from Lender to Borrower re/juesting payment. ‘

BY SIGNING BELOW, Borrower accepts and agrees to the terris and provisions contained in this
Condominium Rider.

\81\ | L L’d’“—\ (Seal) M (Seal).

SHERIL LEAR¥ k/k/a -Borrower -Borrower
Sheri Speling \

{Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower

liendr2 8/00 9/90
Form 3140
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- SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this  30TH day of AUGUST, 2002
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower,” whether there are one or
more persons undersigned) to secure Borrower's Note to

ASTORIA FEDERAL MORTGAGE CORP.
2000 MARCUS AVENUE, LAKE SUCCESS, NEW YORK 11042- (the "Lender”)

of the same date and covering the property described in the Security Instrument (the "Property”), which is located at:

540 N. LAKE SHORE DRIVE, # 409
CHICAGO, ILLINOIS 60611-

(Property Address)

In addition to e cnvenants and agreements made in the Security Instrument, Borrower and Lender further cov-
enant and agree thal Uritziim Covenant 6 of the Security Instrument is deleted and is replaced by the following:

6. Occupancy and Use, P ecarvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall zczupy, and shalt only use, the Property as Borrower's second home. Borrower:
shall keep the Property availacia “or Borrower's exclusive use and enjoyment at all times, and shall not subject
the Property to any timesharing or/other shared ownership arrangement or to any rental pool or agresment
that requires Borrower either to rentthe rroperty or give a management firm or-any other person-any control .
over the occupancy or use of the Properiv:Sorrower shall not destroy, damage or impair the Property, allow
the Propenty to deteriorate, or commit wasie rin the Property. Borrower shall be in default if any forfeiture ae-
tion or proceeding, whether civil or criminal, is 5egurihat in Lender's goad faith judgment could result in forfei-
ture of the-Property or: otherwise materially impair the. fien: created: by this.Security- Instrument or Lender's
security interest. Borrower may cure such default and. rainstate, as provided.in paragraph 18,:by causing the
action or proceeding to'be dismissed with-a ruling that,n.Lender's good. faith determination, precludes forfei-
ture of the Borrower's interest:in the Property.or other material .npairment of the lien created:by this Security
Instrument or Lender’s security interest. Borrower shall also be in2efault if Borrower, during the loan applica-
tion process, gave materially false or inaccurate information or stzenents to Lender {or failed to provide
Lender with any material information) in connection with the loan eviderCed by the Note, including, but not
limited to, representations concerning Borrower's occupancy and use o tha.Property as a second-home.
this Security Instrument is on a leasshold, Borrower shall comply with zif tia provisions of the lease. §
Borrower acquires fee title to the Property, the leasehold and the fee title shall not rmarge unless Lender agrees
to the merger in writing.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained- in this Sécond Home

Rider,
JS]-\ ' l L U (Seal) (Seal)
SHERI L [EAR™_ £/ a\ﬂ\eri SpelingBorrower -Borrower
{Seal) (Seal)
-Borrower -Borrower

Farm 3890 9/90 - liscr 8/00
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LEGAL DESCRIPFTION

UNITS 408 AND 409 IN THE 540 N. LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON
A SURVEY OF:

LOT 29 (EXCEPT THAT PORTION TAKEN FOR STREET PURPOSES IN CASE B82L1163) AND
LOT 30 AND THE WEST 1/2 OF LOT 43 IN CIRCUIT COURT PARTITION OF THE ODGEN
ESTATE SUBDIVISION OF PARTS OF BLOCKS 20, 31 AND 32 IN KINZIE'S ADDITION TO
CHICAGO TN THE NORTH 1/2 OF SECITCN 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THZ/D PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS JOZUMENTS NUMBER 92468797; TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THc /ZOMMON ELEMENTS.

PIN 17-10-211-021-1045
17-10-211-0:1-1051

._:L.‘ EREN




