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0001515617
FHA Case No.

£ Thinod
State of Illinois MORTGAGE 137-1921041- 731

THIS MORTGAGE ("Sccurity Instrument’) is givenon  AUgUet 30, 2002
The Mortgagor is

CHARLES A MINTZ A Single Person

("Borrower"). This Security Instrument is cﬁi)ven to
National City Mortgage Co dba

Commonwealth United Mortgage Company

which is organized and existing under the laws of The State of Ohio ,and
whose address is 4232 Newmark Drive, Miamisburg, OH 45342

("Lender"). Borrower owes Lender 02 principal sum of

Dollars (US. $ 105 205.00 ),

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on September 1

2032 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinols Mortgage - 4/96
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Property Aédress: 5000 Carriageway. |

y

Rolling . Mead
| '-.‘ -‘!;"l-‘_!‘. =
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PARCEL 1: Unit No. 114 in the'Carriage Way Court Condominium Building
No. 5000, as delineated on the” survey:of the following described real
estate (hereinafter referred to‘ag "Parcel"): That part of Lots 3 and
4 of Three Fountains at Plum Grove (according to the plat thereof
recorded July 8, 1968 as Document’ Number 20543261, being a Subdivision
in Section 8, Township 41 North,”Range 11, East of the Third Principal

Meridian . described as follows:

%Fa@mgncing at the most Northwesterly
corner of Lot 3; thence South 74vdegrees 47 minutes 16 seconds East
along the North line of Lot 3,31 89" "feet; thence South 15 degrees 12
minutes 44 .seconds West (aturigﬁbﬁanglég thereto) 67.62 feet to the
point of begiivning; thence Sougﬁg}§udegiges 16 minutes 51 seconds West
93.00 feet; therce South 74 degf§§s143,minutes_09 seconds East 285.21
fedt; thence Norih 15 degrees’ 16iminutes 51 seconds East 93.00 feet;
thence North 74 degrees 43 minutes:09 seconds West 285.21 feet to the

vlace of beginning, in Cook<CouéQYf

“Illinois, which survey is attached
as Exhibit "B" to the Declarationiyof Condominium for Building No. 5000 |
recorded in the Office ‘of theicggkﬁgpuntykRecorder of Deeds as Document
Number 26619595 together w;tﬁlit‘%u divided percentage interest in the

common elements, in’ Coock Covavy. Il}ingis. |

PARCEL 2: Easement for ingress and egress for the benefit of Parcel 1
as set forth in the Declaration ‘ci’Covenants, Conditions, Restrictions
and Fasements for the Carriaget@gyﬂpourt Homeowners' Association dated
July 10, 1981 and recorded July 22,4981 as Document Number 25945355
and as created by Deed from American Mational Bank and Trust Company of
Chicago, a national banking association; as Trustee under Trust
Agreement dated November 7, 1979 ;and known as Trust Number 68050 to
Dorothy V. Sander and recorded;%ep;Ember 26,1983 as Document Number

26794387.

_ P
PARCEL 3: Easements appurtenant:to and for the kenefit of Parcel 1 as
set forth in Grant of Easementg-dated September 23,1968 and recorded
October 18, 1968 as Document  Number 20649594 and a¢ created by Deed
from Three Fountains East Development Associates, a Jimited
partnership, to Anthony R. Licata ' dated November 23, 1972 and recorded.
January 3, 1980 as Document Number .25303970 for ingress 20d egress over

and across Lot 2 in Three Fountajirs®at Plum Grove Subdivision, in Cook
County, Illinois. o " '

‘ s 3

PARCEL 4: . Easements appurtehgnmgand for the benefit of Parcel 1 over
the North 60 feet of that partﬁgﬁ%Lot 1 falling within the Bast 1/2 of.
the West 1/2 of Section 8 aforesaid for the purpose of reasonable
pedestrian traffic as created by.Grant of Easement made by Hibbard, o

Spencer Bartlett Trust to Three; untains East Development Associates,
(Continued) - *
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1969 as Document Number 20877478,

Cook County, IllanlS.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and {(c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Applicatisn of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to tie mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead ¢« tho-monthly mortgage insurance premium;

Second, to any tir<s; special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiams, as reowuad;

Third, to interest due undar the Note;

Fourth, to amortization of ‘h#. principal of the Note; and

Fifth, to late charges due under thz Note.

4, Fire, Flood and Other Hazard Lasurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, 2zalvst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance sia!l b= maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on.the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretasv: Al insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerne i hereby authorized and directed to make payment for
such loss directly to Lender, instcad of to Borrower and to Lender jointlv. All or any part of the insurance proceeds may
be applicd by Lender, at its option, either (a) to the reduction of th* jadebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 2;.and then to prepayment of principal, or
{b) to the restoration or repair of the damaged Property. Any application of tie proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragsaph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outsiziding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Fruperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass 1v the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lean Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residerve within sixty days
after the execution of this Security Instrument {or within sixty days of a later sale or transfer of the Pioperty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control, Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

@%TW(IL) {0109).01 Page3af8 Initials: dﬁﬁu
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defanlts, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligiblc fri insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, regrire immediate payment in full of all sums secured by this Security Instrument. A written
statement of any 2uthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Securiy 'nstrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the forcgning, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lener’s failure to remit a mortgage insurance premium to the Secretary.

10, Reinstatement. Borrower has-a 7ight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount dv uider the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reingtate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account czivent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and rcasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon ‘einstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lende: his accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different rounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a “Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrgw<t or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in irietest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Insinyment by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shatl not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenzats and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrows:, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrament only to
mortgage, grant and convey that Borrower’s inierest in the Property under the terms of this Security Instrument; (b) is
niot personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Releasc.-Jpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without rharge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Hoizezicad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securiiy Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coverants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements i this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. .

Condominium Rider - (] rowing Equity Rider ] oOther [specify]

Planned Unit Development Rider [ cinduated Payment Rider |
' X 2XCJUSTABLE RATE RIDER

%49(".) {0108).01 Page 7ol 8 Initials: 0/"—"
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CONDOMINIUM RIDER

FHA Case No.
137-1921041- 731

THIS CONT/MINIUM RIDER is made this 30th day of August ,
2002 ‘a1 incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Secriiiv- Deed ("Sccurity Instrument’) of the same date given by the undersigned

("Borrower") to secure Berrower’s Note ("Note”) to
National City Mortgace Co dba Commonwealth United Mortgage Company

("Lender") of the same date and covering, the Property described in the Security Instrument and located at:
5000 CARRIAGE WAY 114, ROLLTJR MEADOWS, Illinois 60008

[Property. Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

[Name of Condominium Prcjec)
("Condominium Project™). If the owners association or other enyity which acts for the Condominium Project
("Owners Association") holds title to property for the benefit or ust of its members or sharcholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of

Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agree nents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted nsurance carrier, a
"master’ or "blanket" policy insuring all property subject to the condominie: documents,
including all improvements now existing or hereafter erected on the Property, and such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods. and against
the hazards Lender requires, including fire and other hazards included within the ter "zxtended
coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender waives the
provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property,

FHA Multistate Condominium Rider - 10/95

%5350 (9708)

Page 1 of 2 Initials: EAP_
VMP MORTGAGE FORMS - {800)52+=7291 .
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ADJUSTABLE RATE RIDER

FHA Case No.
137-1921041- 731

THIS ADs!JSTABLE RATE RIDER is made this 30th day of August ,

2002 ', and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust of oesurity Deed ("Security Instrumeni”) of the same date given by the undersigned
("Borrower") to secure Svrrower’'s Note ("Note™} 1o

National City Mortgage Co dba Commonwealth United Mortgage Company
(the "Lender”) of the same date ap< covering the Property described in the Security Instrument and located at:

5000 CARRIAGE WAY 114 ROLLING MEADOWS Illinois 60008

[Droperty Address]
THE NOTE CONTAINS PROV!SICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTI.REST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coven.nis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as teulows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of ~January , 2004 | and on
that day of each succeeding year. "Change Date” means each date on which ke iiterest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Ind=. "Index” means the
weekly average yield on United States Treasury Securities adjusted to a constant maturicy-of one year, as
made available by the Federal Reserve Board. "Current Index" means the most recent Index (igure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lenuer will use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secetary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice of th: new
Index.

FHA Muitistate ARM Rider - 10/95
Z)-591U (9705)

Pagg 1of3 Initials: !Z/f/h,
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of

TWO AND 3/4THS percentage point(s)
( 2.750 %) to the Current Index and rounding the sum to the nearest one-¢ighth of one
percentage paint (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount
will be the new nterest rate until the next Change Date.

{D) Limics s Interest Rate Changes

The existing iricrest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Da'<. ) The interest rate will never be more than five percentage points (3.0%) higher or
lower than the initial inierzst rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Piyraent Change

If the interest rate changes on.a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would o4 niecessary (o repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through sysiantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which wonld be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amoan® of any prepayments to principal. The result of this calculation
will be the amount of the new monthly paymeatof principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the notice, (i) the Change Date, (iii) the ola viterest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it wis published, (vii) the method of calculating
the change in monthly payment amount, and (viii) any other inforinziion which may be required by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and-D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new montkly amount beginning on the
first payment date which occurs at least 25 days after Lender has given Borrs et the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment date occurring
less than 25 days after Lender has given the required notice. If the monthly payment amout calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice ui the decrease
and Borrower made any monthly payment amounis exceeding the payment amount which shcu!a have been
stated in a timely notice, then Borrower has the option to cither (i) demand the return to Borrawer.of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should Lav- been
stated in a timely notice), or (i) request that any €xcess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to refurn any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.

initials: CAZ_

@@;591 U (9705) Page 2 of 3




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
M /% (Seal) (Seal)
CHARLES ‘A MINTZ -Borrower -Borrower
2~ (Seal) (Seal)
-Borrower -Borrower
a (Seal) (Seal)
-Borrower -Borrower
~_(Scal) (Seal)
-Borrower -Borrower
<0980,0¢
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