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MORTGAGE P N T N ﬂ

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,20 and
21. Certain rules regarding the usage of words used in this document are, also provided in Section 16.

A) “Sécurity Instrument’’ means this document, which is dated JULY 3, 2002, together with all Riders

to this dpcument.
(B) “Bprrower” is HEMANTH SETTY, A SINGLE MAN.

Borrowt;er is the mortgagor under this Security Instrument.
Q) “Lender’’is OLYMPIC FUNDING MORTGAGE .

Lenderisa CORPORATION organized and existing under the laws of
. Lender’s address is 32350 SH249 10, PINEHURST!

s : ;

77362, -

-

Lender iis the mortgageé under this Security Instrument.
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D) “Néte” means the promissory note signed by Borrower and dated JuLy 3, 2002. The Note:states
that Borrower owes Lender *##*## % x# % * %%k ** ¥ 4k ¥k ¥ ¥ * ¥ *** **THO HUNDRED FIFTY THOUSAND AND NO/100
******‘*********-A-******************'A'******************_*****Donars(UlS‘ 5250,000_0’0 )

plus inte‘rest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

AUGUST‘ 1, 2032,

(E) “Prppcrty” means the property that is described below under the heading **Transfer of Rights in the Property.”’

(F) **Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Notle, and

all sums due under this Security Instrument, plus interest.

(G) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be exccuted _ E

by Borrower [check box as applicable}:

[ Adjustable Rate Rider [x_ Condominium Rider [_1Second Home Rider
[__iBalloon Rider [ Planned Unit Development Rider [T Other(s) [specify] ~
[ 111-4 Family Rider [__1Biweekly Payment Rider

(H) ““Applicable Law**means all controllin g applicable federal, state and local statutes, regulations, ordinances and administrative -

ules and‘ orders (that have iz effect of law) as well as all applicable final, non-appealable judicial opinions.

(I “*Community Associaiion Duoes, Fees, and Assessments’® means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by "> Condominium association, hemeowners association or similar organization.

Q)] “Ele}ctronic Funds Transfei” " zic2ns any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrumeqt, which is initiated througi 7n electronic terminal, telephonic instrument, computer, or magnetic tape so as to order,
instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers,‘ ‘
transfers. |

(K) “Esqmw Ttems’’ means those items that are described in Section 3. :

(L) **Miscellaneous Proceeds’ means any compens:ticn, settlement, award of damages, or proceeds paid by any third party (bthe_n . -

than insu:rance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property;,(ii)
condemnation or other taking of all or any part of the Proper.; {iii) conveyance in lieu of condemnation; or (iv) misrepreséitations
of, or omissions as to, the value and/or condition of the Propertv: Coo
(M) “Mohgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

N) “Peﬁodic Payment’’ means the regularly scheduled amount dus. for (i) principal and interest under the Note; plus (ii) any
amounts under Section 3 of this Security Instrument, '

(0) “RESPA’* means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,

Regulatio:n X (24 C.F.RPart 3500), as they might be amended from time <o «ime, or any additional or successor:legislation or. .
regulation that governs the same subject matter. As used in this Security Iistrument, ““RESPA’’ refers to all requirements and "

restrictions that are imposed in regard to a **federally related mortgage loan™ even if the Loan does not qualify as a *“federally:related
mortgage loan’’ under RESPA.
(YN ‘Sucjcessor inInterest of Borrower’* means any party that has taken title to the Properce; whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

\
TRANSFER OF RIGHTS IN THE PROPERTY
This Secur‘ity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions (nd raodifications of the Note;
and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and thz Ndie. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with powe: ofsale, the following
described property located in the COUNTY [Type of Rac acing Jurisdiction] OF
COOK ‘ [Name of Recording Jurisdiction):

\
SEE LEG‘AL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF.

| \ 0&{2-

j -2'\‘,‘36
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which #urrently has the address of 8711 W BRYN MAWR AVE. #405E, CHICAGO,

LOAN #: 624666393

\ [Street] [City] -

Nlinois| 60656 (“‘Property Address’):
| [Zip Code]

1 :
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and

fixtures now or hereaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the fc‘)regoing is referred to in this Security Instrument as the “Property.”

|
BQRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record. ' I

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variatior‘ls by jurisdiction to constitute a uniform security instrument covering real property.

UNfFORM CCVENANTS. Borrower and Lender covenant and agree as follows: _

1. ‘Payment of Prinzipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the pringipal of, and interest oia, the debt evidenced by the Note and any prepayment charges and late charges due under thé}Notc.
Borrower shall also pay furac {or-Escrow Fems pursuant to Section 3. Payments due under the Note and this Security Instriment
shail be jmade in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note éfr this
Security ;Instrument i1s returned to Leader unpaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument be made in ¢l or more of the following forms, as selected by Lender: (2) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashitt’s check, provided any such check is drawn upon an institution whose deposits are
insured By a federal agency, instrumentality, Or eptity; or (d) Electronic Funds Transfer. _

Payments are deemed received by Lender when received at the location desi gnated in the Note or at such other location as.may

be designated by Lender in accordance with the notics provisions in Section 15: Lender may return any payment or partial payment

if the pay;ment-or partial payments are insufficient to oring the Loan current. Lender ihay accept any payvment or partial payment
insuﬂiciqm tobring the Loan current, without waiver of any ».zhts hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are accepted. Ifeach Periodic
Payment is applied as of its scheduled due date, then Lender need oot pay intereston unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current, [f B(rrewer does not do so within a reasonable period of time, Lender

shall either apply such funds or return them to Borrower. If not applied Carlier, such funds will be applied to the outstanding principal

baance under the Note immediately prior to foreclosure. No offset or claiza waish Borrower mi ght have now or in the ﬁ]tii'r__""aéﬁ'ihst -

Lender shall relieve Borrower from making payments due under the Note and this Security [nstrument or performing the covenants
e

and agreejments secured by this Security Instrument, ] .

2, z‘\pplication of Payments or Proceeds. Except as otherwise described in tais Sestion 2, all payments.accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under the Mute; (b) principal due under the Note; (c)
amounts que under Section 3. Such payments shall be applied to each Periodic Paymentiniieorder in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due unasr s Security Instrument, and then

to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suficient amount to pay any 2y

late charg% due, the payment may be applied to the delinquent payment and the late charge. If more thar ons Periodic Payment is

outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payineatsif, andto the extent

N
i
oy
Qo
@®

-~
e

that, each }payment can be paid in full. To the extent that any excess exists after the payment is applied to tliv full payment of one

or more Pe;riodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall b ~ aplied first toany
prepayment charges and then as described in the Note, : ‘
Any eﬂpplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments, Lo
3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until thie Note
ispaidin fyll, asum (the ““Funds’’) to provide for payment of amounts due for- (a) taxes and assessments and other items which.can
attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents 0‘1:1‘ the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiutns,
if any, or ahy sums payable by Borrower to Lender in lieu of the payment of Mortgage [nsurance premiums in accordance wilﬁfihe
provisions }of Section 10. These items are called *‘Escrow Ttems.’* At ori gination or at any time during the term of the 'Loan,"Leflder
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow Item. Borrower shail promptly furnish to Lender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s abligation to pay the Funds for any or all

ILLINOIS-Siingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: H S
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Escrow‘ Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amou‘n’ts due
for any ‘Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender rté‘ceip’ts
evidenc‘ing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed tobe acovenant and agreement contained in this Security Instrument, as the phrase “‘covenant
and agnjeement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obli gated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow {tems
at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such hmounts, that are then required under this Section 3. _

Lenjder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in

accordance with Applicable Law.

Thej Funds shall be held in an institution whose deposits are insured by a federal agency, nstramentality, or entity (including .
Lender, if Lender is ar institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds™
to pay tHe Escrow liems po later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying .
the Funds, annually anaiyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the}‘Fundé. .
and Applicable Law permiis1 <idertomake sucha charge. Unless anagreement is made in writing or Applicable Law requircs interest. .-

to be paid on the Funds, Lendzi stiall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lénds I

can agreé in writing, however, \:atiuterest shall be paid on the Funds. Lender shall give to Borrower, without charge, ané‘:ﬂ‘nual
o .

accountihg of the Funds as required oy RESPA.

e
If thjere is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to Borrower for the excess funds: -
in accordance with RESPA. If there is a stortasc of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower

as required by RESPA, and Borrower shall pay to ] 2nder the amount necessary to make up the shortage in accordance with RESPA; e
.more than 12 monthly payments. If the'e is a deficiency of Funds held in escrow, as defined under RESPA, Lendeﬂ{shalli’--.;.

but in no
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiéﬁt":y in
accordan:ce with RESPA, but in no more than 12 montkiy payments. '

UpOl"l payment in full of all sums secured by this Secun:, Iastrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4, Fharges; Liens. Borrower shall pay all taxes, assessmeuts, charges, fines, and impositions attributable to the Property which
can attain priority over this Security Instrument, leasehold paym:ns or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that tles items are Escrow Items, Borrower shall pay them in the

| . . .
manner provided in Section 3.

Borrowershall promptly discharge any lien which has priority over this Secur tiy Instrument unless Borrower: (a) agreesin writing - . - £

to the payment of the obligation secured by the lien in a manner acceptable to Lender; but only so long as Borrower is performing -

such agreement, (b)contests thelien in good faith by, ordefends againstenforcement ofthe lienin, legal proceedings whichin Lender’s . 5
opinion operate to prevent the enforcement of the lien while those proceedings are pervaing, but only until such proceedings are .

concluded, or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secirity

Instrument. If Lender determines that any partof the Property is subject to a lien which can attaix ricrity over this Security Instrusnerit, - - \

Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notict is given, Borrower shall satisfy

the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reportiug cervice used by Lender

in connection with this Loan,

5 P‘roperty Insurance. Borrower shall keep the improvements now existing or hereafter erected ciL it Property insured
against loss by fire, hazards included within the term “‘extended coverage,” and any other hazards including, Lui not limited to,
earthquakjes andfloods, for which Lender requires insurance. This insurance shall be maintained in the amounts (inciuding deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with'l this
Loan, eithf::r: (a) aone-time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood

zone determination and certification services and subsequent charges each time remappings or similar changes occur which

reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imp’qsed o
by the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting frOI[I;l:‘El:.I:I '

objection By Borrower, ‘

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s@ﬁ'tion
and Bono@er’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, Siich
coverage s‘hall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower

acknowlédges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrowericould
have obtzjiined. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security ‘Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, :shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. IfLender requires, Borrower shall promptly give to Lender all receipts

of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lendei, for

damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mdrt}‘g'a'gee.

and/or as an additional loss payee. : i

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whetlier,or not
the unde‘rlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or.Tepair

is cconomically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have thie right

to hold 51llch insurance pioceeds until Lender has had an opportunity to inspect such Property to ensure the work has been _c_‘o‘gn‘pklét;ft:i '
1o Lender’s satisfaction, yrovided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the tepairs - -

?

and restcl;ralion in a singl¢ p2yment or in a series of progress payments as the work is completed. Unless an agreemén’_t‘-i's,.m}z;'_.en_inr- o
writing or Applicable Law reuires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

interest or earnings on such preceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out-of

the insurance proceeds and shall be ihe cole obligation of Borrower. Ifthe restoration or repair is not economically feasible or Lénder’s

security would be lessened, the insuiarce proceeds shall be applied to the sums secured by this Security Instrument, whether or not

then dué, with the excess, if any, paid to Borrower. Such insurance praceeds shall be applied in the order provided for in Scdiion 2.

If Borrower abandons the Property, L=pue: nay file, negotiate and settle any available insurance claim and related matterk. If

Borrower does not respond within 30 days to a nofice from Lender that the insurance carrier has offered to settle a claim, then Lender.. ..

may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acqgi‘gf
amount not to exceed the amounts unpaid under the Nete ot +his Security Instrument, and (b) any other of Borrower!s" ghts% other
than lhe} right to any refund of unearned premiums paid by Sorrower) under all insurance pol icies covering the Propertyii __SQ';fa_r;_as
suchrightsare applicable tothe coverage of the Property. Lender sitay use the insurance proceeds either to repair or restorethelProperty
or to pay amounts unpaid under the Note or this Security Instiument, whether or not then due. [

6. ‘ Occupancy. Borrower shall occupy, establish, and use the P.operty as Borrower’s principal residence within-60.days after
the execption of this Security Instrument and shall continue to occupy th< Property as Borrower’s principal residence forat least one
year afier the date of occupancy, unless Lender otherwise agrecs in wriitng, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s cont ol C

7. ‘ Preservation, Maintenance and Protection of the Property; Insjcctions. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit'waste on the Property. Woether or not Borrower is residing inthe Property,
Borrowej:r chall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economicaliy feasible, Borrower shall”’prdmptlﬁrepair
the Property if damaged to avoid further deterioration or damage. If insurance or condemuation proceeds are paid in connection with
damagd to, or the taking of, the Property, Borrower shall be responsible for repairing or restor'ng the Property only if L’_e'n‘ﬂer has
releaseq proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in d-series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not (uffic ient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or resiorzana,

Ler;lder or its agent may make reasonable entries upon and inspections of the Property. If it has reasorahle cause, Lender may

inspect the interior of the improvements.on 1he Property. Lender shall give Borrower notice at the time of orprior to such an interior
inspection specifying such reasonable cause. :
8. ! Borrower’s Loan Application, Borrower shall bein default if, during the Loan application process, Borrower orany persons
orentitiesacting at the direction of Borrower or with Borrower’sknowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
represe:ntations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s
principal residence. "

9, ‘ Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly

affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, [‘%fobate,

for conﬁemmtion or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or toighforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonabl,qg_r_‘appfﬁpriale

+

to prote;ct Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or asf_sig'ﬁ‘z:sing the value

Property under Section 22 or otherwise, Borrower Yereby assigns to Lender (a) Borrower’s rights to any insurancc;p"rocé‘ggs%'j_h o
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of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by alien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees
to protec‘t its interest in the Property and/or rights under this Securrty Instrument, including its secured position in a bankruptcy
proceedmg Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up‘doors and windows, drain water from pipes, eliminatebuilding or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any duty\or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized undér this
Section 9.

Any‘amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Securrty
Instrument. These amounts shal! bear interest at the Note rate from the date of disbursement and shall be payable, wrth such interest,
upon notrce from Lender to Borrower requesting payment.

If 1hls Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10, P’Iortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall'pay the
prennums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage requ1red by
Lender ceases to be availeble from the mortgage insurer that previously provided such insurance and Borrower was required: tojmake

bl

separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtam '

coverage | substantially equivelent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equrvalent Mortgage Insurance Zaverage is not available, Borrower shall continue to pay to Lender the amount of the separately
desrgnated payments that were due‘when the insurance coverage ccased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resery ¢ in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately pcutl in firll, and Lender shall not be required to pay Borrower any interest or earnings on such

loss reserve Lender can no longer requrre loss peserve payments if Mortgage Insurance coverage {in the amount and for the period

that Lender requires) provided by an insurer sciected hy Lender again becomes available, is obtained, and Lender requires separat ly‘__r_. L

demgnated payments toward the premiums for Mc rtgage Insurance. If Lender required Mort gage Insurance as a condition oﬂm

oy
4

the Loanand Borrower was required to make separately ds srgnated payments toward the premiums for Mortgage Insurance, Borro et

shail pay Fhe premiums required to maintain Mortgage Lrsw ar ceineffect, or to provide a non-refundable loss reserve, untr]xLen 'S
requirement for Mortgage Insurance ends in accordance wilirany written agreement between Borrower and Lender provrdmgrfor

L By
such termination or until termination is required by Applicable Law: Nothing in this Section 10 affects Borrower’s obhgatron to pay
interest at the rate provided in the Note.

Mort 8age Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does
not repa)q the Loan as agreed. Borrower is not a party to the Mongag\ Insnrance.

Mortgage insurers evaluate their total risk on all such insurance in force stam time to time, and may enter into agreements with
other partles that share or modify their risk, or reduce losses. These agreemeaty, are on ferms and conditions that arc satrsfactory—to
the mortgage insurer and the other party (or parties) to these agreements. Thesc agreemants may require the mortgage insurer to: make
payments using any source of funds that the mortgage insurer may have available (which may include funds obtained from Mongage
Insurance premiums).

Asa result of these agreements, Lender, any purchaser of the Note, another insurer, any reingurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or it be characterized as) a portion of
Borrower‘ s payments for Mortgage Insurance, in exchange for sharing or modlfymg the mortgage lusurer’s risk, or reducmg losses.
If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchangg for o-chare of the premiums paid
tothei lnsurer the arrangement is often termed °‘captive reinsurance.’’ Further: [

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morig:ge Insurance, or.an

other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, andtthe '
g g 3’

will not entrtle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgagc 1nsurance under -' ;

the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive certain drsclosulres,

to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termmatron

11, Assrgnment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall be paid
to Lender

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoratroh or repair iseconomically feasible and Lender’s security is not Iessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to.inspect such Property to ensure’
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay
for the repalrs and restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an

\
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agreemént is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not'be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shail be applied to the sums secured by this Seeurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the ordejr provided for in Section 2. :

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In tpe event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security‘lnstrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneolis Proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided l?y (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immedidtely before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before . -~
the panihl taking, destiuction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds -
shall be applied to the surss secured by this Security Instrument whether or not the sums are then due. P S

If th:e Property is abatdoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as deﬁneqfi'nj the
next sentence) offers (o make aoaward to settle a claim for damages, Borrower fails to respond to Lender within 30 days after tlhie.
date the notice is given, Lender is auihorized to collect and apply the Miscellaneous Proceeds either to restoration or repairof the
Property}or to the sums secured by this Security Instrument, whether or not then due. ¢ ‘Opposing Party’” means the third party that
owes Bo‘rrower Miscellaneous Procecds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borr:ower shall be in default if any actior: or proceeding, whether civil or criminal, is begun that, in Lender’s Jjudgment, could
result in forfeiture of the Property or other mate'ial impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if aceeleration has occurred, reinstate as provided in Section 19, by causing the
action oerroceeding to be dismissed with a ruling thay, ia Lepder’s judgment, precludes forfeiture of the Property or other material
impairme;:nt of Lender’s interest in the Property or rights nider this Security Instrument. The proceeds of any award or claim for
damages.‘that are attributable to the impairment of Lender’s inter<siin the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoravion or repair of the Property shall be applied in the order provided-
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Vi aiver. Extension of the time for payment.or modification of
amortization of the sums secured by this Security Instrument granted by Léndes to Borrower or any Successor in Interest of Borrower - ‘
shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall notbe required tocommence - ¢ -
proceedings against any Successor in Interest of Borrower or to refuse to ext¢id time £or payment or otherwise modify amortization™ :
of the sums secured by this Security Instrument by reason of any demand made by.th= original Borrower or any Successors in Interest.-.;
of Borrov:ver. Any forbearance by Lender in exercising any right or remedy including, »vithout limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrawer or in amoutts 1<ss than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s
obli gatioﬁs and liability shall be joint and several. However, any Borrower who co-signs this Securi iy Instrument but does not execute
the Note (a “‘co-signer”’): (a) is co-signing this Security Instrument only to mortgage, grant and corvey *he co-signer’s interestin -~ (M
the Prope;rty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums s-Sured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or mik< suv accommodations
with regard to the terms of this Security Instrument or the Note without the co-signer’s consent. :

Subjejct to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Ipslrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Se(ﬁ:un'ty T
Instrumeqt. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lénder
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and b(j:neﬁt the successors and assigns of Lender. ' e

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the ~ = -
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
atlorneys’i fees, property inspection and valuation fees. In regard to any other fees, the absence of cxpress authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law. e

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other

loan chmées collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan_char'g_e’?%hall ’
| R

i g .
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be reduc:ed by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collectéd from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under th%: Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a.partial
prepaymf:nt without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge. : _

15. Notices. Allnotices given by Borrower or Lender in connection with this Security Instrument must bein writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or v:vhen actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall congtitute
notice to Flll Borrowersunless Applicable Law expressly requires otherwise. The notice address shall be the Property Addrgss.ﬁhless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
at any on:e time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to1a vebeen given to Lender until actually received by Lender. Ifany notice required by this Security Instr_ﬁ'rjne‘nt
is also rejquired under Arplicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; Sevevability; Rules of Construction. This Security Instrument shall be governed by federal law andthe - -
law of thg Jurisdiction in whicki fi¢ Property is located. All rights and obligations contained in this Security Instrument are stibject -
to any requirements and limitations o1 Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but suck'si‘ence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Securiiy Instmment or the Note conflicts with Applicable Law, such conflict shall not affect other
provisionls of this Security Instrument or the Notx which can be given effect without the conflicting provision. -

As used in this Security Instrument: (a) words £ the masculine gender shall mean and include corresponding neuter words or .
words of the feminine gender; (b) words in the siigular shall mean and include the plural and vice versa; and {(c) the word “may¥
gives solé discretion without any obligation to take any iction. '

17. Borrower’s Copy. Borrower shall be given ore capy of the Note and of this Security Instrament. ‘ )

18. Transfer of the Property or a Beneficial Interesi in Borrower. As used in this Section 18, “*Interest in the Propgity?™, . '
means an‘y- legal or beneficial interest in the Property, incluaing; oui not limited to, those beneficial interests transferred in a%bbn'd;'-
for deed, Fontract for deed, installment sales contract or escrow agreament, the intent of which is the transfer of title by'Borjrower T
* at a futare date to a purchaser.

Ifall }or any part of the Property or any Interest in the Property is sol! or transferred (or if Borrower is not a natural personiand
abeneficial interest in Borroweris sold or transferred) without Lender’s prior w ritten consent, Lender may require immediate payment
in full of Iall sums secured by this Security Instrument. However, this opticn sha!l not be exercised by Lender if such exercise is
prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of accelerat.on. 't%e notice shall provide a period of not less -
than 30 dl'ays from the date the notice is given in accordance with Section 15 within wivci Borrower must pay all sums secured by
this Secuﬁity Instrument. If Borrower fails to pay these sums prior to the expiration of this pried, Lender may invoke any remedies
permitted! by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conaitions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earliest or: (2 Tive days before sale of the
Property bursuant to Section 22 of this Security Instrument; (b) such other period as Applicablz L-w-might specify for the
termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrumént, Those conditions are :
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Neieag if no acceleration "™
had occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enfo:2ing this Security o i
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and oiher fees incurred ;_0
for the pufpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action s
as Lender{ may reasonably require 1o assure that Lender’s interest in the Property and rights under this Security Instrument, and *
Borrower"s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Apglicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the followi ng
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such :check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this

Security Ipstmment) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity

ILLINOIS—$ing]c Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: TN
Form 3014 1/01 Page 8 of 10 ILUBEDL

R TIN



UNOFFICIAL COPY




.

UNOFFICIAL COPY ... 1. casssesss

{(known as the ““Loan Servicer’") that collects Periodic Payments due under the Note and this Security Instrument and performs other

mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or;more

changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written -

notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be-made
and any o:ther information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereaftér the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain w‘ith the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwisq provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the

member ojf aclass) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party

has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified -

the other barty (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a timig period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.

The notic:e of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration givento
Borrower‘pursuant to Soction 18 shall be deemed to satisfy the noticeand opportunity to take corrective action provisions of this Section. .-

20.

radioacti\jfe materials; (b) ‘Envirorin¢-ial Law’> means federal laws and laws of the jurisdiction where the Property is located

£

i orval)

relate to pealth, safety or environmerda’ protection; (c) *‘Environmental Cleanup’” includes any response action, remedial.action,
or removal action, as defined in Environmental Law; and (d) an *‘Environmental Condition’” means a condition that can cause,
contribuula to, or otherwise trigger an Environrcutal Cleanup.

Borrpwer_ shall not cause or permit the presensc;.use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Pinpercy. Borrower shall not do, nor allow anyone elsc to do, anything.affecting the
Property (a) that is in violation of any Environmenta’ L2 w, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creats a coadition that adversely affects the value of the Property. The:preceding
two sentences shall not apply to the presence, use, or storag: un the Property of small quantities of Hazardous Substances thai are
generally*‘ recognized to be appropriate to normal residential use+ att to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borr(:)wer shall promptly give Lender written notice of (a) anj invsstigation, claim, demand, Tawsuit or other action by any
govemmq.ntal or regulatory agency or private party involving the Prop=rty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Conditior, iacluding but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c).cny condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrows:learns, or is notified by any -governmental or
regulatoq‘z authority, or any private party, that any removal or other remediation of any dJazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordar.e with Environmental Law, Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, ‘Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration <ollerving Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Sect.on 78 nnless Applicable Law
provides\ otherwise). The notice shall specify: (a) the default; (b) the action required to cure the deiaii; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; anu fa>-that failure to cure

the defallllt on or before the date specified in the notice may result in acceleration of the sums securer! hy this Security -
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borruwer of the right

to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any.other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified.in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand jand may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled fo collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower: shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security Instrument, but only:if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law. ‘

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by

. \ . .
virtue of ‘lhe Illinois homestead exemption laws,
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance céifefrage o
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’sintéfests -
in Borrm:afer’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purcﬁzis’€3$ may

laim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may -

not pay any ¢ {
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insirance
as requiréd by Borrower’s and Lender’s agreement. if Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to

Borrower;’s total outstanding batance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may -
be able to‘ cbtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any Rider exccuted by Borrower and recorded with it.
ﬂﬂ«wﬂzf' ___(seal)

HEMANTH SETTY/ LU

State 6f ILLIW
County‘ of:
I

! 2, .
The} foregoing instrument w25 acknowledged before me this M Mate)

by HEMANTH SETTY (name of person rclnowledged).

|
(Signaturg of Persdn Taking Acknowledgement)

_Lm waé(/@/ (Title. or “Rank)

(Serial Number, if any)

"OFFICIAL SEAT"
C. DROZDZA

Notary Public, State of HHinois
My Commission Exp. 09/19/2004

vvvvvv Lo ol e T e |
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CONDOMINIUM RIDER

~ THIS CONDOMINIUM RIDER is made this 3RD day of JguLy, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Security Deed (the “Security Instrument”’) of the same date given by the undersigned

(the ““Borrowsf ) to secure Borrower’s Note to OLYMPIC FUNDING MORTGAGE,

(the “‘Lender’’)

of the sare date and coverirg ihe Property described in the Security Instrument and located at:
8711 W BRYN MAWR AVE. #4U5E. CHICRGO, IL 60656,

‘The Property includes a unit in, together iin an undivide
'a condominium project known as:  Unknowr

(the *‘Condominium Project™’).

If the owners association or other entity which acts for the Condominium Project (the *“Owners
Association’”) holds.title to property for the benefit of use of its members or shareholders; the

benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. Inaddition to the covenaliis ans agreements madeinthe
Security Instrument, Borrower and Lender further covenant and agree: as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower’s obligations under
the Condominium Project’s Constituent Documents. The ““Constituent Docummeris’” are the: (i)

dues and assessments imposed pursuant to the Constituent Documents.

accepted insurance cartier, a “‘master”” or ‘*blanket’” policy on the Condominium Project which

|

1 ] a
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d interest in the common elements of;" -

Property also includes Borrower’s interest in the Owners Association and the uses, proceedsand -

Declaration or any other document which creates the Condominium Project; (i) by-iaws; (iii) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all |

| - o :
. B. Property Insurance. So long as the Owners Association maintains, with a generally
is satisfactory to Lender and which provides insurance coverage in the amounts (including.

deductible levels), for the periods, and against loss by fire, hazards included within the. term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and

ZUQSOQIZ
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
t‘he Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy. _
" What Leader requires as a condition of this waiver can change during the term of the loan.
Borrowei shall give Lender prompt notice of any lapse inrequired property insurance coverage
provided by theimaster or blanket policy.
" In the event of a'd'stribution of property insurance proceeds in lieu of restoration or repair
following alossto the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby agsigned and shall be paid to Lender for application to the sums secured
by the Security Instrument, v/aether or not then due, with the excess, if any, paid to Borrower.

~ C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association fiieiniains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lencer

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,.

1payable to Borrower in connection with any condemnation or other taking of all or any part of the

Property, whether of the unit or of the commoi-elements, or for any conveyance in lieu of -

jcondemnation, are hereby assigned and shall be paid to Zender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

" E. Lender’s Prior Consent. Borrower shall not, excep! after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Fronerty or consent to: (i) the
;abandonment or termination of the Condominium Project, except forabapdonment o termination
required by law in the case of substantial destruction by fire or other casuaity or in the case of a
taking by condemnation or eminent domain; (ii) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender, (iii) termination of professional
management and assumption of self-management of the Owners Association; o1 (i).any action
which would have the effect of rendering the public liability insurance coverage maintained by the

\ o :
Owners Association unacceptable to Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessments when due, then
I ender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
‘agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
Initials: I”} S
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LOAN #: 624666393

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

this Condominium Rider.
W (seal)

HEMANTH SETTY / T

N
i
s
e
XD
!
o

. N "I:
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' PARCEL I:

UNIT NUMBER 405 IN 8711 W. BRYN MAWR CONDOMINIUM, AS DELINEATED ON
w PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

lN THAT PART OF LOTS 16 TO 20, BOTH INCLUSIVE, AND LOTS 42 TO 45, BOTH
INCLUSIVE, IN CHICAGO'S FOREST RIDGE ESTATES, BEING A SUBDIVISION OF

- THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BELOW A
'HORIZONTAL PLANE OF 81.35 FEET ABOVE CHICAGO CITY DATUM, ALL IN COOK
COUNTY, ILLINOIS, WHICH PLAT IS ATTACHED AS EXHIBIT "A" TO THE -
DECLARATION OF CONDOMINIUM RECORDED MAY 30, 2002 AS DOCUMENT
NUMBEX 0£20610405, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST OF THE COMMON ELEMENTS APPURTENANT
TO THE UNIT-#5 SET FORTH IN SAID DECLARATION.

'PARCEL 2:

'THE EXCLUSIVE RIGHT TO THE USE OF LIMITED COMMON ELEMENTS KNOWN AS
'STORAGE SPACE AY ANDPARKING #2$4AAS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
'NO.0020610405.

iGRANTOR ALSO HEREBY GRANTS TG THE GRANTEE, IT SUCCESSORS AND
(ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
'REAL ESTATE, THE RIGHTS AND EASEMENTS YOR THE BENEFIT OF SAID-
\PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINTUM AFORESAID,

‘AND GRANTOR RESERVES TO ITSELF, ITS SUCCESSORS AND ASSIGNS, THE
‘RIGHTS AND EASEMENTS SET FORTH IN SAID DECL/ARATION FOR THE BENEFIT OF
THE REMAINING PROPERTY DESCRIBED THEREIN,

THIS DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVEN. ANTS, CONDITIONS,
\RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECI/ARATION THE
SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND
STIPULATED AT LENGTH HEREIN.

SUBJECT TO REAL ESTATES TAXES NOT YET DUE AND PAYABLE; PRIVATEL.
PUBLIC AND UTILITY EASEMENTS; APPLICABLE ZONING AND BUILDING LAWS
OR ORDINANCES; ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS AND
RESERVATIONS CONTAINED IN THE DECLARATION (AND ANY AMENDMENTS
THERETO) AND A RESERVATION BY THE DEVELOPER TO ITSELF AND IT
SUCCESSORS AND ASSIGNS, FOR THE BENEFIT OF ALL UNIT OWNERS AT THE
CONDOMINIUM OF THE RIGHTS AND EASEMENTS SET FORTH IN THE
DECLARATION PROVISIONS OF THE ILLINOiS CONDOMINIUM PROPERTY ACT;
SUCH OTHER MATTERS AS TO WHICH THE TITLE INSURER (AS HEREINAFTER
DEF INED) COMMITS TO INSURE BUYER AGAINST LOSS OR DAMAGE; ACTS OF
BUYER COVENANTS, CONDITIONS, RESTRICTIONS, PERMITS EASEMENT AND
ASSESSMENTS OF RECORD.
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