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 MORTGAGE

DEFINITION 2

Words used in multipl< s=ctions of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided i Section 16.

(A)  “Security Instrument” mcans this document, which is dated _August 6, 2002
together with all Riders to th's document.

(B) “Borrower”is _Harold L. Hucchinson & Christine Deparco-HutchinBRErower
is the mortgagor under this Security Instrum:nt Husband & Wife, as Tenants by the

(C) “Lender”is _LaSalle Federal Sav'ngs Baak Entirety . Lender
isa _ Corporation _ . . organized and existing under the laws of
the United States of America . Lender’s'address is _P.0. Bax 209

Buchanan, Michigan 49107  Lender is the mortzzgee under this Security Instrument,
(D)  “Note” means the promissory note signed by Borrov i and dated _August 6

2002 . The Note states that Borrower owes Lender _Three Hindred Twenty Seven
Thousand-and 11/100 Dollars (U.S. $_327.000. 0% ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments =ad'to pay the debt in full
not later than September 1, 2032 .
(E)  “Property” means the property that is described below under the hzading “Transfer of
Rights in the Property.”
(F)  “Loan” means the debt evidenced by the Note, plus interest, any prepaymer: ruarges and
late charges due under the Note, and all sums due under this Security Instrument, plus raiarest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower) The
following Riders are to be executed by Borrower [check box as applicable):

0O Adjustable Rate Rider Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider [0  Qther(s) [specify]
O 1-4 Family Rider O Biweekly Payment Rider

ILLINOIS -Siagle Family~Fannie Mae/Freddie Mas UNIFORM INSTRUMENT Form 3014 1701  (page I of 16 pages)
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METROPOLITAN TITLE COMPANY

- Commitment

Schedule A (continued)

Commitment Number: 02-024217

Property Description

The land referred to in this Commitment is described as follows:

PARCEL 1: T T
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THAT PART OF THE WEST 42.50 FEET EXCEPTING THEREFR
FOLLOWING DESCRIEED TRACT: LOTS 5,6,7,8 AND 9 IN BLOCK 9 IN SHERMAN’S ADDITION TO
HOLSTEIN, SAID ADDITiON, BEING A SUBDIVISION OF THE SOUTH % OF THE EAST % OF THE

NORTHWEST Y OF SECTION 1; TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY{ILLINOIS. ‘

OM THE SOUTH 99.70 FEET THEREOF THE

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR TJE RENEFIT OF PARCEL 1 AFORESAID AS SET FORTH IN THE
DECLARATION OF COVENANTS, CONDITIONZ. 4D RESTRICTIONS AND EASEMENTS FOR ARMITAGE
PARK TOWNHOUSES RECORDED JUNE 12, 1998 AS DOCUMENT 98497681, FOR INGRESS AND EGRESS.

PIN(S): 14-31-139-004
COMMONLY KNOWN AS: 2056 W. ARMITAGE, APT. F, CHICAGC, I LINOIS 60647

END OF SCHEDULE A
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

1) “Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or similar organization.

()  “Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape 0 as o order, instruct, or authorize
a financial institution to debit or credit an account. Such term includes, but is not limited fo,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.

(K) “Esrcow Items” means those items that are described in Section 3.

(L) “Miscelaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid ov any third party (other than insurance proceeds paid under the coverages
described in Section S) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all ¢z 24y part of the Property; (iif) conveyance in lieu of condemnation, or
(iv) misrepresentations o, 4t omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N)  “Periodic Payment” mears tue regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any arioumts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Szttlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulatioz X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successr legislation or regulation that governs the same
subject matter. As used in this Security Instruincai, “RESPA™ refers to all requirements and
restrictions that are imposed in regard to a “federaily related mortgage loan” even if the Loan
does not qualify as a “federally related mortgage loan” vad.r RESPA.

(P)  “Successor in Interest of Borrower” means aay party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

20950906

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, pud all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrows’s covenants
and agreements under this Security Instrument and the Note. For this purposs. Borrower
does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the

following described property located in the __County
[Type of Recording Jurisdiction]

of Cook
[Name of Recording Jurisdiction]

See attached legal description exhibit "A"
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" which currently has the address of _2056 W. Armitage Apt. F.
[Street]

Chicago , Ilinois _ 60647 (“Property Address”):
[City) [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed avd has the right to mortgage, grant and convey the Property and that the Property
is unencumberzd, except for encumbrances of record. Borrower warrants and will defend
generally the (title to the Property against all claims and demands, subject to any
encumbrances of resord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real propei.

UNIFORM COVENANTS. -Bairower and Lender covenant and agree as follows:

1. Payment of Principal, faizrest, Escrow Items, Prepayment Charges, and
Late Charges. Borrower shall pay wies due the principal of, and interest on, the debt
evidenced by the Note and any prepayment ‘narges and late charges due under the Note.
Borrower shall also pay funds for Escrow Iterus pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be mage in U.S. currency. However, if any check
or other instrument received by Lender as payment uaer the Note or this Security Instrument
is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in‘une or-more of the following forms,
as selected by Lender: (a) cash; (b) money order, (c) certifiea chezk, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn wpon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; oz (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be designated by Lender in accordznce with the
notice provisions in Section 15. Lender may return any payment or partial pavaent if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan cusrent, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need
not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not
applied earlier, such funds will be applied to the outstanding principal balance under the Note

ILLINOIS-Single Family—Fannie Mas/Freddie Mac UNTFORM INSTRUMENT Form 3014 1101 (page 3 of 16 pages)
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.amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender
all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender 1s an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shail apply the Funds to
pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower oy holding and applying the Funds, annually analyzing the escrow account, or
verifying tb2 Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Low rermits Lender to make such a charge. Unless an agreement is made in
writing or Applicakie Law requires interest to be paid on the Funds, Lender shali not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can
agree in writing, howcvir, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, a= 2naual accounting of the Funds as required by RESPA.

If there is a surplus or ZFunds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the exccss funds in accordance with RESPA. If there 1s a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to/Lep-er the amount necessary to make up the shortage
in accordance with RESPA, but in no mnore than 12 monthly payments. If there is a
deficiency of Funds held in escrow, as defin>d under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in n rere than 12 monthly payments.

Upon payment in full of all sums secured by tiiz Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax:s, assessments, charges, fines,
and impositions attributable to the Property which can attair nriority over this Security
Instrument, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that iiiese items are Escrow
Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obiigzcn secured
by the lien in a manner acceptable to Lender, but cnly so long as Borrower is pecforming
such agreement; (b) contests the lien in good faith by, or defends against enforcerient of
the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such procecdings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

ILLINOIS~-Single Family.Fannic Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1101 {page 3 of 16 pages)

20980906




UNOFFICIAL COPY

Lender may require Borrower to pay a one-time charge for a real estate tax
verification and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the
term “extended coverage,” and any other hazards including, but not limited to, earthquakes
and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in conrection with this Loan, either: (a)a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for rod zone determination and certification services and subsequent charges each
time remappines. or similar changes occur which reasonably might affect such determination
or certification. Barrower shall also be responsible for the payment of any fees imposed by
the Federal Emergeucy Management Agency in connection with the review of any flood zone
determination resulting f-0m an objection by Borrower.

If Borrower faiis'to maintain any of the coverages described above, Lender may
obtain insurance coverage, «t ).ender’s option and Borrower’s expense. Lender is under no
obligation to purchase any paricular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might ¢r might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Propurty, against any risk, hazard or liability and might
provide greater or lesser coverage than -wus previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this.
Section 5 shall become additional debt of Borcorver secured by this Security Instrument.
These amounts shall bear interest at the Note rate fro:o-the date of disbursement and shall be
payable, with such interest, upon notice from Lender to B4mower requesting payment.

All insurance policies required by Lender and r:uewals of such policies shall be
subject to Lender’s right to disapprove such policies, shali incjude a standard mortgage
clause, and shall name Lender as mortgagee and/or as an additicuni loss payee. Lender shall
have the right to hold the policies and renewal certificates. If Leadsr requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renew: | notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lend<y, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clanse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance <azier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless i¢nder
and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
nsurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in 2
single payment or in a series of progress payments as the work is completed. Unless an

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101  (page 6 of 16 pages)
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.agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In
either eveat, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assiges to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to
exceed the amoun?s unpaid under the Note or this Security Instrument, and (b) any other of
Borrower’s rights fother than the right to any refund of unearned premiums paid by
Borrower) under all ‘agurance policies covering the Property, insofar as such rights are
applicable to the coverag/:of the Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not ther:'due

6. Occupancy. Bornower shall occupy, establish, and use the Property as
Borrower’s principal residence withia £0 days after the execution of this Security Instrument
and shall continue to occupy the Property =s Borrower's principal residence for at least one
year after the date of occupancy, unless Lznder otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless ¢xtenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Profection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Propsay, allow the Property to deteriorate
or commit waste on the Property. Whether or not Borscwer is residing in the Property,
Bomower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determized pursuant to Section 5 that

repair or restoration is not economically feasible, Borrower sizll promptly repair the .

Property if damaged to avoid further deterioration or damage. If insa ance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Pioperty, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and rostoration in
a single payment or in a series of progress payments as the work is comgieied. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Bomower is not relieved of Borrower’s obligation for the completion of such Tepair or
restoration.

ILLINOIS—Single Family—Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101  {page 7 of I pages)
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Lender or its agent may make reasonable entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the
Property. Lender shall give Borrower notice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the
Loan application process, Borrower or any persons or entities acting at the direction of
Borrower or with Borrower's knowledge or consent gave materially false, misleading, or
inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not
limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this
Security f{vstrument. If (2) Borrower fails to perform the covenants and agreements
contained ir'this Security Instrument, (b} there is a legal proceeding that might significantiy
affect Lender s ixterest in the Property and/or rights under this Security Instrument (such as a
proceeding in bauriuptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain prionty over this Security Instrument or to enforce laws or regulations), or
(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, includirg protecting and/or assessing the value of the Property, and
securing and/or repairing the Properyy. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by alizn which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reusonable attorneys’ fees to protect its interest in the
Property and/or rights under this Securi'y Instrument, including its secured position in a
bankruptcy proceeding. Securing the Propeity includes, but is not limited to, entering the
Property to make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code vioiations or dangerous conditions, and have
utilities turned on or off. Although Lender may take a<tion under this Section 9, Lender does
not have to do so and is not under any duty or obligatio:-io do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized unaer this Section 9.

Any amounts disbursed by Lender under this Section 9.5%all become additional debt
of Borrower secured by this Security Instrument. These amounis sbull bear interest at the
Note rate from the date of disbursement and shall be payable, with si::h interest, upon notice
from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall coniply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leascbaid and the
fee title shall not merge unless Lender agrees to the merger in writing.

10.  Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the mortgage insurer that previously provided such insurance and
Barrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance

ILLINOQIS--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101 {page 8 of 16 pages)
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_coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower
any interest or earnings on such loss reserve. Lender can no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance.
If Lender required Mortgage [nsurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to-provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender
providing for sucy ;ermination or until termination is required by Applicable Law. Nothing in
this Section 10 affcéts Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not 2
party to the Mortgage Insurarce,

Mortgage insurers evaitate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements ars on terms and conditions that are satisfactory to the
mortgage insurer and the other party (o¢ parties) to these agreements. These agreements may
require the mortgage insurer to make payrients using any source of funds that the mortgage
insurer may have available (which may inc'ude funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, ary purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of sie foregoing, may receive (directly or
indirectly) amounts that derive from (or might be charicterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharirg or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes
a share of the insurer’s risk in exchange for a share of the prem/ums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(a)  Any such agreements will not affect the amounts that Boirower has agreed
to pay for Mortgage Insurance, or any other terms of the Loan. Such zgreements will
not increase the amount Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b)  Any such agreements will not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance under the Homeawners Protection Act of 1998 ur any
other law. These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or te receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

ILLINOIS-Single Family-Faanie Mac/Freddie Mac UNIFORM INSTRUMENT Fora 3014 1401 (page 9 of 16 pages}
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous

" Proceeds are hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due,
with the excesé. if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order providsd for.in Section 2.

In the event-of'a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds saall be applied to the sums secured by this Security Instrument,
whether or not then due;, with the excess, if any, paid to Borrower.

In the event of a partizi saking, destruction, or loss in value of the Property in which
the fair market value of the Proparty immediately before the partial taking, destruction, or
loss in value is equal to or greator than the amount of the sums secured by this Security
Instrument immediately before the puriial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree. 'z writing, the sums secured by this Security
Instrument shall be reduced by the amount of il Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the.sums secured immediately before the partial
taking, destruction, or loss in value divided by-i) the fair market value of the Property
immediately before the partial taking, destruction, ox J5s5 in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or lcas in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or
loss in value is less than the amount of the sums secured inriediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender clneswise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by fais Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lende: to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after irc date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeus either
to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
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. Borrower shall be in default if any action or proceeding, whether civil or criminal, s

begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration bas occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds of any award or
claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension
of the tim= for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to releass the liability of Borrower or any Successors in Interest of Borrower. Lender
shall ot be requizéZ to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend dtee for payment or otherwise modify amortization of the sums secured
by this Security Instruinept by reason of any demand made by the original Borrower or any
Successors in Interest of Boivower. Any forbearance by Lender in exercising any right or
remedy including, without linvitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Sorrower or in amounts less than the amount then due,
shall not be a waiver of or preclude tlie exercise of any right or remedy.

13. Joint and Several Liadi)ity; Co-signers; Successors and Assigns Bound.
Borrower covepants and agrees that Boower’s obligations and liability shall be joint and
several. However, any Borrower who co-sigas this Security Instrument but does not execute
the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer’s interest in the Property undes the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree {0 extend, modify, forbear or make any
accommodations with regard to the terms of this Secunty Insirument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor (- Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in wrisng, and is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Sescurity Instrument.
Borrower shall not be released from Borrower’s obligations and liability wader this Security
Instrument unless Lender agrees to such release in writing. The covenants and pgreements of
this Security Instrument shall bind (except as provided in Section 20) ap< henefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfotined in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Propesty and rights under this Security Instrument, including, but not limited to, attomeys’
fees, property inspection and valuation fees. In regard to any other fees, the absence of
cxpress authority in this Security Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.
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_ If the Loan is subject to a law which sets maximum loan charges, and that law is

finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the Loan exceed the permitted limits, then: (2) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed uader the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this
Security Iritriment must be in writing. Any notice to Bormower in connection with this
Security Instrament shall be deemed to have been given to Borrower when mailed by first
class mail or when actually delivered to Borrower’s notice address if sent by other means.
Notice to any one-Purrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires othérwise. The motice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bormrower shall
promptly notify Lender of Beirower’s change of address. If Lender specifies a procedure for
reporting Borrower’s change ‘of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one timic Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lzpder’s address stated herein unless Lender has
designated another address by notice to Borrower. Any nofice in connection with this
Security Instrument shall not be deemed to hrive been given to Lender until actually received
by Lender. If any notice required by this-Sceurity Instrument is also required under
Applicable Law, the Applicable Law requirement wil! satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules ¢f Construction. This Security
Instrument shall be govemned by federal law and the jaw of-+he jurisdiction in which the
Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Lzw. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition against agreement by ccatract. In the event
that any provision or clause of this Security Instrument or the Note conilicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumeut.or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender sha'i rean and
include corresponding neuter words or words of the feminine gender; (b) words in the
singular shall mean and inciude the plural and vice versa; and (c) the word “may” gives sole
discretion without any obligation to take any action.

17.  Borrower’s Copy. Bomower shall be given one copy of the Note and of this
Security Instrument.
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. 18.  Transfer of the Property or a Beneficial Interest in Borrower. As used in

this Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment,_sales contract or €scrow agreement, the intent of which is
the transfer of title by Borrower at a future date to 2 purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the natice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrament. If Borrower fails to pay these sums prior to the expiration of this
period, Lender-zozy invoke any remedies permitted by this Security Instrument without
further notice or acezand on Borrower.

19. Borrow:r’z Right to Reinstate After Acceleration. If Borrower meets
certain conditions, Boirewsr shall have the right to have enforcement of this Security
Instrument discontinued at 2y, time prior to the carliest of: (a) five days before sale of the
Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢)
entry of a judgment enforcing this Scurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then wo1ld be due under this Security Instrument and the
Note as if no acceleration had occurred, (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred i1, enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting L nder’s interest in the Property and rights
under this Security Instrument; and (d) takes such 2¢tiun as Lender may reasonably require
to assure that Lender’s interest in the Property and rights inder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Secrsitv Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law: Lender may require that
Borrower pay such reinstatement sums and expenses in one or ricre of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check hapk check, treasurer’s
check or cashier’s check, provided any such check is drawn upoi 2u institution whose
deposits are insured by a federal agency, instrumentality or entity; ot {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligutions secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noweora
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known
as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of
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. the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has breached
any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a tirse period which must elapse before certain action can be taken, that time period
will be deemea t0-te rcasonable for purposes of this paragraph. The notice of acceleration
and opportunity w Cire given to Bomrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take cormective action provisions of this Section 20.

21. Hazardous Substances. . As used in this Section 21: (a) “Hazardous
Substances” are those substances defined as toxic or hazardous substances, pollutants, or
wastes by Environmental Law (nd the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or (ormaldehyde, and radioactive materials;  (b)
“Epvironmental Law” means federal laws ind laws of the jurisdiction where the Property is
located that relate to health, safety or environaental protection; (c) “Environmental Cleanup”
includes any response action, remedial action, or/removal action, as defined in Environmental
Law; and (d) an “Environmental Condition™ means a sondition that can cause, contribute to,
or otherwise trigger an Environmental Cleanup. -

Borrower shail not cause or permit the presence, 1.8, disposal, storage, or release of
any Hazardous Substances, or threaten to release any Hazarduus Substances, on of in the
Property. Borrower shall not do, nor allow anyone else to do, anvining affecting the Property
(a) that is in violation of any Environmental Law, (b) which w.eates an Environmental
Condition, or (¢) which, due to the presence, use, or release of » Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of sinall quantities
of Hazardous Substances that are generally recognized to be appropriate to nerutt residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigatioL, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or amy private party, that any removal or other
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‘remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before !¢ date specified in the notice may result in acceleration of the sums secured
by this SecuriZy Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shz(l Jnrther inform Borrower of the right to reinstate after acceleration and
the right to ascért in the foreclosure proceeding the non-existence of a default or any
other defense of Borreier to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Secucicy Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses insurved in pursuing the remedies provided in this Section
22, including, but not limited to, rcasonable attorneys’ fees and costs of title evidence.

23.  Release. Upon paymen: of all sums secured by this Security Instrument,
Lender shall release this Security Instruzicat. Borrower shall pay any recordation costs.
Lender may charge Borrower a fee for releasing tiis Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the {!tir.0is homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides
Lender with evidence of the insurance coverage required by Porrower’s agreement with
Lender, Lender may purchase insurance at Borrower’s expense to piotect Lender’s interests in
Bomrower’s collateral. This insurance may, but need not, protect Bor:ower’s interests. The
coverage that Lender purchases may not pay any claim that Borrower miakes or any claim that
is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence tast Borrower
has obtained insurance as required by Borrower’s and Lender’s agreemeni. 't Lender
purchases insurance for the collateral, Borrower will be responsible for the cocts of that
insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

Witnesses:

M j : 1 (Seal)

Harold L. Hutchinson ITI - Borrower

Sea
Christine Demarcd-RutchinsoBorrower

[Space Below This Line For Acknowledgment]
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STATE OF JLLINOIS, // /ﬂg County ss:@%,
I, // ol . a Notary Public in and for sajd county and
hereby, ceptify that . / ‘
M{% pd %@/ /:Z a7 ////fé/e LA s~
UL st
personally known to me t0.be- the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument his/her/their tree and voluntary act, for the uses and purposes th%et fort

h,
Given undor my hand and official seal, this 4, 72 day of gt I/ 27)

| My Commission Expirss: 5//’ &y Z f . Z _
Lol i ek

Notary Pubtlc
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THIS CONDOMINTUM RIDER is made this 6th dayof  Aupgnst. ,2002 , and is
mco:poratodinmandslmllbedeemcdtoammdandsupplmttlmMoﬂgage.Dwdomest,orSemrityDeed(ﬁm“Secmity
Instrmnﬂnf)ofmemdarzgivmbyﬂwmﬂasigned(dte'%omwef’)mmeBmMsNowmw],__

Savings Bank ~ (the “Lender”) of the same date and

covering the PropcrtydﬁcribedinttheaIrityInsmnmNandlom.tﬂd&t

60647

[Property Address] N _
The Property includes amittn,togctherwiﬂianuﬁi\ddedimerestﬁlﬂme common elements of, a condominitn project known as:

Armitage Park

(the “Condominium Project”). If the owners association ar other entity which acts for the Condominium Project (the “Owners
Msociation")holds!"..:e‘opmpc:tyforﬂwhmcﬁtoruseofitsrrmbersorshmhnldcm.thePmpatya.lsoimhldﬁBomwer’shltemtin
ﬂerwnmsAssociaﬁonaﬁd&wmpmceedsandbawﬁtsofBomw'sinm

CONDOMINTn! COVENANTS. n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenatu »: agree as follows:

A Condomiicum Obligations. Bormower shall perform all of Borrower's obligations under the
Condominium Project’s Corativient Documents. The “Constituent Docurnents” are the: (j) Declaration or any other
docurment which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
docurnents. Bomwuﬂﬂlprnnmdymy,w}mmn,aﬂmw;ﬁusmmhnposedpmmmmamﬁm
Documents. :

B.  Property Insurance. Solor;;wmeme'sAssodaﬁmminmms,wimagmmﬂyamcmdmmm
cmia,a‘masta”or“blanbf’poucyonmCorﬂomhmumjedwﬁchissaﬁsﬁdotymlgndamdwlﬁchpmvidcs
immamecove:agcinlhcarmmts(hnmdingddwiolelcwls),fmﬁmpuiods,mdaga.imtlossbyﬁm,hazardsimhded
Mﬂﬁn&ﬁm‘mdedmvmge,"mdmoﬂx:hminsh:ding,butmtiinﬁtedﬂ:,mrﬂnthﬂmdﬂoods,fmn
which Lender requires insurance, then: (I}I.mda'mi',n:h:pmvisioninSecﬁonS for the Periodic Payment to Lender of
th:yuﬂypmnimnimtalhnmﬂsforpmpmyimmmonhfmpaty; and(h)Bmow’sobligaﬁonmderSecﬁmSto
mmwmmmmmmscmgﬁsﬁedmmmmmmmmgm
pmvidedbyﬂacOw:mAssociaﬁonpolicy.
Whailgndumqmmasaomﬁiﬁmofdﬁswaivumdmemﬁngﬂmﬁmof&mbm
Bo:rowerstmllgivemﬁupomtmﬁwofmwhpsemreqmrlmpatymwmagepmvidedbym

Propaty,w}mdxerto&nunitartooonmnelexmm,anypmceedSpayabletoBmv.eraxehmbymigmdandshallbe
paidmI.mderfcrapplicaﬁontoﬁwsmwnadbyﬂwSeanilthmtwheﬂuc:mtﬂumdm.udﬂlﬁmexmif
any, paid to Bormower.

C. PnbﬁcUabmtyhmnu.Bmowerslnﬂmkbmmhacﬁomasmybr.wmbkmmmatﬂw
mesAssociaﬁonmmmimapubﬁcliabﬂityinsmmepoﬁcyaccepmbleinfotm,mmt,aqdexten:ofcovmgem
Lender.

D.  Condenmation. Tbcproceedsofmwawmdorclaﬁnfordanmg&,dimdorm-queﬁ?Lpayablem
Borrowermoomwctionwiﬂmanycmdammtionorotherta&gofallmmypanofﬁicmpaty,vdmﬁw'of'mmﬁtorof
mcconmmclmmts,orﬁnmycom'cymcehﬁmofmndamaﬁommhaebyasigrlcdmdshaﬂbew;d‘..:I.mder.
SuchpmcxdsshallbeappﬁedbyLmdﬂmﬁmmseamdbyﬂmSwnityMMaspmvidedMSwﬁm!l

E.  Lender’s Prior Consent Bonowushallmt,exceptaﬂermﬁcemmdﬂ'a:ﬂwimlmdu’spdm witten
cnnsem,eim:tpartiﬁonormbdivid:meﬁopmyotoonsmtto:(i)ﬂmabmﬂmﬂnwmionofﬂncondmhimn
Project,exccptforabandmmmtoraennﬁnﬁonmqtmedbthin&:eczscofmhsmﬁaldwtucﬁonbyfnoro&m‘
wsualtyorinmemseofamldngbymndmmaﬁmormhuﬁdmmhx(ii)myanmdmcmwmypmvisionofﬁm
Constin.lemDoumxsiftheprovkimtforﬂwmmsquﬁtoﬂmdm(ih)mnﬁmﬁonofpmfsﬁomlmmgm
and assumption of self-managerment of the Owners Association; or (iv) any action which would have the effect of rendering
the public ﬁabiﬁtyimmmewmgemhﬂinedbyﬂmOwnmAmdaﬁmumccepmhlemLmdm
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thm. A:ﬁr‘amomnsdlsbmsedbylmﬂerumerﬁnspamgmphFslnﬂbeconnad@omldebtofBomwswnedbymc
SecuntyInsm.tmmt. Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requestmg payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and wmonsoontandeXm inurn Rider.
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