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DEFINITIONS

Words used in multiple sections of this documert_are defined below and other words are defined in
Sections 3, 11, 13,.18; 20 and 21. Certain rules rega.ding the usage of words used in this document are
also provided in Settion 16.

{A) "Security. Instrument“ means this document, which is dateu August 9, 2002 ,
together with- all Riders to- thls documept

(B) "Borrower" s .
MARC E LORIN MARRIED

STACY LORIN, MARRIED

Borrower is the mortgagor ainder this Security Instrument.
(C) "Lender" is CHASE MANHATTAN MORTGAGE CORPORATION

Lender is a C‘ORPORA’I' I ON
organized and existing under the laws of the State of New J ersey
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Lender’s address is 343 THORNALL STREET

EDISON, NJ 08837
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the proiiﬁssb‘ry note signed by Borrower and dated  August 9, 2002
The Note states that Borrowet owes Lenier
Five Hundred Sixty-Six Thousand, and 00/100 Dollars
(US.§ 566,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Sept ember 1, 2032 .
(E) "Property" means the property tha is described below under the heading "Transfer of Rights in the
Property." .
(F) "Loan" ancans thie debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unider the Mate, and all sums due under this Security Instrument, plus interest.
(G) "Ridefs" meays all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be excvted by Borfower [check box as dpplicable]:

[X] Adjustable Rate Rider *{ X] Condominium Rider [ Second Home Rider
[_] Balloon Rider | Planned Unit Development Rider [ 1-4 Family Rider
[ VA Rider [ Biweekly Payment Rider [_] Other(s) [specify]

(H) "Applicable Law" means all coutroiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordess,(that have the effect of law) as well as all applicable final,
non-appealable judicial opiniors.

() "Commitinity Association’ Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that aré imposed on Borrower or the Froperty by a condominium association, homeowners
association or similar organiZation.

(1) "Electronic Funds Transfer" means any transfer ¢f fands, other than a transaction originated by

check, draft, or sirhilar paper instrument, which is initiated ihzough an electronic terminal, telephonic
instrument, compiter, or magnetic tape so as to order, instruct, 0X suthorize a financial institution to debit
or credit an account. Such tefm includes, but is not limited to, poiit-f-sale transfers, automated teller
machine transactions, transfers initiared by telephone, wire transfers” and automated clearinghouse
transfers.

(K} "Escrow Items" ti¢ans those items that are described in Section 3.

(L) "Miscéllaneous Proceeds” means any compensation, settlement, award of damages, o proceeds paid
by any third party (other tHan insurancz proceeds paid under the coverages descrited in Section 5) for: (i)
damage to, or destruction of, the Progerty; (i) condemnation or other taking of al’ or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentatiofis of, or ouilssiess as to, the
value and/or conidition of the Property.

(M) "Mortgage Insurance” means insirance protecting Lender against the nonpayment of, o:default on,
the Loan.

(N) "Periodic Payrent" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts iinder Section 3 of this Security Instrument.

(O) "RESPA" means thie' Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a *federally related mortgage

loan" under RESPA.
Initials: kﬂ/l’g%/
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumient secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications  of the Note; and (ii) the performance of Borrower’s covenants and agreements under

this Security Instruinent and the Note. For this purpose, Borrower does hereby mortgage, grant and corwey'

to Lender and Lender’s succéssors and assigns, the following described property located in the
COUNTY [Type of Recording Jurlsdlcnon]"

of coox [Name of Recording Jurisdiction):

PARCEL 1: 0OT 9 IN SCHILLER PLACE RESUBDIVISION BEING A RESURD-
IVISION IN TEE'NORTHEAST 1/4 OF SECTION 4 TOWNSHIP 39 NORTH, RA-
NGE 14 EAST OF TAF THIRD PRINCIPAL MERIDIAN, RECORDED OCTOBER
18, 1994. AS DOCUNENT NUMBER 94893258, ALL IN COOK COUNTY, ILLIN-
OIS. PARCEL 2: PERPZTUAL NON-EXCLUSIVE EASEMENT TO AND FOR THE
BENEFIT OF PARCEL 1 FOR iNXGRESS AND EGRESS IN, TO, OVER AND ACR-
0SS LOTS RECORDED OCTOBEPR 18, 1994 AS DOCUMENT NUMBER 94893258
AND THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND.
EASEMENTS FOR SCHILLER PLACE-HOMEOWNERS' ASSOCIATION DATED JANU4_
ARY 26, 1995 AND RECORDED FEBRUARY6, 1995 AS DOCUMENT NUMBER S-
5087165. P.I.N. 17-04-203-118

Parcel ID Number: 17-04-203-118 which currently has the address of
1401 N WIELAND ST APT 1 [Street]
CHICAGO Gz, Viinois 60610 [Zip Code]

("Property Address"):

TOGETHER “WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All_replacements and

additions shall also' be covered by this Security Instrument. All of the foregoing i refzrred to in this

Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

the right to riortgage, grant and convey the Property and that the Property is unencumbereq; pxezpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to anly encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrcwer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymient charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:M Lo
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retirned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designate¢: by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to

bring the Loan corrent. Lender may accept any payment or partial payment insufficient to bring the Loan

curreiit, wittioat waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in ine futare, but Lender is not obligated to apply such payments al the time such payments ar¢
accepted. If eaiin Pétiodic Paymiént is applied as of its scheduled due date, then Lender need not pay
interest oni unapplr.d ‘unds. Lender maay hold such unapplied funds until Borrower makes payment to bring
the Loan curtent. It Foriower does not do so within a reasonable period of time, Lender shall either apply
such funds or Tetiifn thezn 15 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tne Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurz 3ainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instruiieat or performing the covenants and agreements secured by this Security
Instrurnent,

2. Application of Payments or Piuceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendershal! be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under th=-Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late chdrges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for « dclinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment nay e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding/Tender may apply any payment received
from Borrower to the répayment of the Periodic Payments if, and to ieextent that, each payment can be
paid in full. To the extent thiat any excess exists after the payment is appli=d to the full payment of one or
more Periodic Paymieiits, such excess may be applied to any late charges cue Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of paymeits, iisurance proceeds, or Miscellancous Proceeds fo principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments ar_é due

under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeit of.amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security ipsirment as a
lien or encumbrance on-the Property; (b) leasehold payments or ground rents on the Property, if-any; {c)
premiums for any and all insurance 1equired by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payaole by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiuins in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems.for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender réceipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemefi to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that ar equlred under this Section 3.

Lenderdnay, at dny time; collf;ct and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

reasonable estiniaies of expenditures of future Escrow Items or otherwise in accordance with Applié_af)le"

Law.

The Funds shall Ye ield in an institution whose deposits are insured by a federal agency,' .
instrumentality, or entity (il iJing Lender, if Lender is an institution whose deposits are so insured) or in’

any Federal Home Loan Bank. Lcuder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender so=i not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leticleria make such a charge. Uniless an agreement is made in writing
or Applicable Law réquires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamingé on the Funds. Borrowe! and Lender can agree in writing, however, that interest
shall be paid on the" Funds ‘Lender shall give to Bezrower, without charge, an annual accounting of the
Funds as required by’ RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall rotify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary -to make up the shortage in accordanie-with RESPA, but in no more than 12
monthly payments. If there i§ a deficiency of Funds held in escrow, asefined under RESPA, Lender shall
notify Boirower as required. by RESPA, and Borrower shall pay to Lender'the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montlly. payments.

Upon payment in full of all sums secured by this Security Instrumient, Lerdier shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Llens Borrower shall pay all taxes, assessments, charges, [aes,-2nd impositions
attributable to the Property which can aitain priority over this Security Instrument, leaieho’d nayments or

ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmznts, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Sestion 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrumicri uniess

Borrower: (a) agrees in wrmng to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcemient of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcemient of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secutes frorh the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,"” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be’ maintained in the amounts (including deductible levels) and for the periods that

Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance catier providing the insurance shail be chosen by Borrower subject to Lendei’s.

right to disipprove Borrower’s choicz, which right shall not be exercised unreasonably. Lendéi miay
require Poirower to pay, in cornection with this Loan, -either: (a) a one-time charge for ﬂo’f)_"d zone
determinatior;, eartification and trackirg services; or (b) a one-time charge for flood zone determination
and certification-secvices and subsequent charges each time remappings or similar changes occur which
reasenably iighe alrect such determination or certification, Borrower shall also be responsible for the
payment of any fees-iripeséd by the Federal Emergency Management Agency in connection with the
review of ary flood zone ‘tefertnination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option anua corrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in-the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater-or lesser coverage than was previously in effect. Borrower

-acknowledges that the cost of the insurance <o-erage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aiy amounts disbursed by Lender under this Section 5 shali -
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest - : -
at the Note rate from the date of disbursement and shzil be payable, with such interest, upon notice fromi

Lender to Borrower requesting payment, o

All insurance policies required by Lender and renewals of sich policies shall be subject to Lendér’s
right to disapprove such policies, shall include a standard mort2zge clause, and shall name Lerider as
mortgagee and/or as an additional loss payee. Lender shall have the tight to hold the policies and renewal
certificates. If Lender requires, Bortower shall promptly give to Lender-al! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nol otherwise required by Lender,
for damage to, or destructici of, the Property, such policy shall include a stanitsrd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. '

In the event of loss, Bortower shall give prompt notice t6 the insurance carrics an<-!ender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower oharwise agree

in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall”

be applied to restoration or repair of the Property, if the restoration or repair is economically tzasible and

Lender’s security is not lesseried’ During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the-
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender miy disburse proceeds for the repairs and restoration in a single payment or in a séties

of progress payrierits as the Work is commpleted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, of other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or-not then due, with

e bt
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the excess, if any, pald 1o Borrower Such insurance proceeds shall be applied in the order provided for in

- Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance
claith and reldted fiacters: If Botrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to.seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under

Section 22 or otherwme Borfower hereby assigns to Lender (a) Borrower’s rights to any insurance ..

proceeds in an amount 16t to exceed ths amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by

‘Borrower) under allinsufrance policies covering the Property, insofar as such rights are applicable to the

coverage of 'f.e._Property._.Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amournis unpaid unider the Noté or this Security Instrument, whether or not then due. '

6. Occupainy. Borrower shall occupy, establish, and use the Property as Borrower’s pri'ncipal.

residence within 00 Gays ‘after the execution of this Security Instrument and shall continue to occupy the

Property as Borrower’s L'rincipa_l' residerice for at least one year after the date of occupancy, unless Lender.

otherwise agrées in Wwriting; which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ‘ari; bzyond Borrower’s control.

7. Preservation, ‘Maintenzice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair.the Property, allow the Property to deteriorate or commit waste on the
Property. Wheéthier or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froin dewcrisvating or decreasing in value due to its condition. Unless it is

determined -pursuant to Section 5 that repair ur restoration is not economically feasible, Borrower shall_
promptly. fépair the- Property if - damaged ¢ 4void further deterioration or damage. If insurance or

condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Bortower
shall be résponsible for repairing or restoring the Froperty only if Lender has released proceeds for‘._su_,Ch

purposes. Lender may disburse proceeds for the repairs ap. restoration in a single payment or in a series of .
progress payments as the work is completed. If the insurancs ar condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved of Poriower’s obligation for the completion of
such repair or restoration. _

Lender or its ageént may miake reasonable entries upon and incpections of the Property. If it has
reasonable cause, Lerider midy inspect the interior of the improvements.on tne Property. Lender shall give
Borrower notice at-the time of or, prior to such an interior inspection specifi 1y, such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any - persofid or cntities acting at the - direction of Borrower or with Borrower’s
knowledge or consent gave matérially false, misleading, or inaccurate information e: statements to Lender
(or failed to provide Lender with material information) in comnection with the Lan. Material
répresentations include, but are oot limited to, representations concerning Borrower’s oczaraucy of the
Property as Borrower’s principal résidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instearsent, If
(a) Borrower fails to perform the'covenants and agreements contained in this Security Instrument, (i) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (Such as a proceeding .in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to. enforce laws or
regulations), or {c) Borrower. has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate..to protect Lender’s interest in the Property and rights under this Security
Instrument, including protectmg and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Secumy Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect ils interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to ‘make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elinﬁhz‘it‘é_b"ufi'lding‘cir_‘other code violations or dangerous conditions, and have utilities turned
on or off. Altholigh Lendér may take action under this Section 9, Lender does not have to do so and is not

under any duty or obligition to do so. It is agreed that Lender incurs no liability for not taking any or-all

actions authorizéd undeér this Section 9.
Any amouiits disbursed by Lender under this Section 9 shall become additional debt of Borrovrer

secured by this Security Instrutnent. These amounts shall bear interest at the Note rate from the date of .

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayent. . .
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Boruawer acquires fee title to +he Property, the leasehold and the fee title shall not merge unless
Lender agrees o the merger in writing. :

10. Morgnge Insiirance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall psy the premiutis required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranes coverage requifed by Lender ceases to be available from the mortgage insurer that
previously provided siico-tisurance and Borrower was required to make separately designated payments
toward the premiums 107 Mortgage Iasurance, Borrower shall pay the premiums required to obtain
coverage substantially eqiivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrswer of the Mortgage Insurance previously in effect, from an alternaie
mortgage insurer selected by Lepder. If substantially equivalent Mortgage Insurance coverage is ‘ot

available, Borrower shall contifue to Jay 1o Lender the amount of the separately designated payments that -

were due When the insurance coverage-csazed to be in effect. Lender will accept, use and retain these

payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be:-

non-refundable, notwithstaniding the faci tha: e Loan is ultimately paid in full, and Lender shall 16t be
required to pay Borrower any interest or earnings on such loss reserve. Lender can nio longer require loss
reserve paymeiits if Mortgage Insurance coverage (in th: amount and for the period that Lender requires)
provided by an insurer, selected by Lender again Lecsines available, is obtained, and Lender requires
separately designated payments toward the premiums for-24 ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: "wo$ Tequired to make separately designated
payments toward th¢ premiims for Mérigage Insurance, Borzowear shall pay the premiums required to
maintain Mortgage. Insurance in effect, of to provide a non-r:fuadable loss reserve, -until Lender’s
requirerent.for Mortgage. Insurance ends in accordance with any writtra agreement between Borrower and
Lender providing for such termination or until termination is required bv Applicable Law. Nothing in this
Section 10 affects Borfowes's obligation to pay interest at the rate provided in ihe Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the [¥ote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nol a party to the Mortgage
Insurance. i

Mortgage insurers evalitate their toral risk on all such insurance in force from tme wtime, and may
eiiter into agreements with other parties thét share or modify their risk, or reduce losses. Thrse.agreements

are on terms and conditionis that are satisfactory to the mortgage instrer and the other party/(o: parties) to°
these agreements, These agréements may require the mortgage insurer to make payments using zuy soutce’

of furids that the moftgage insurer may have available (which may include funds obtained from Maitgage
Insurance premiums); . .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or. modifying the mortgage insurer’s risk, or reducing losses. If sich agreement
provides that an affiliate’ 6f Lender takas a share of the insurer’s.risk in exchange for a share of the
premiums paid to the insirer, the arrangement is often termed "captive reinsurance," Further:

(a) Any such agreeirients will nct affect the amounts that Borrower has agreed to pay for
Mortgage Insuraiice, or any other terms of the Loan. Such agreemeits will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

@9‘6”“ wo10; Page 8 of 15 Form 3014 1/01"
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Hom_eowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insiirance, to have the Murtgage Insurance terminated autornatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
terminatio.

11. Assigihiment of Miscéllaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is darmaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propetty, if the festoration or répair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period Lender shall have the right te hold such Miscellaneous Proceeds
until Lender has had an opportinity to inspect such Property to ensure the work has been comipleted to
Lender’s _satisfaction, provrded that such inspection shall be undertaken promptly. Lender may pay for the
repairs and foctofation in a single disbursement or in a series of progress payments as the work is

completed. Uniesy an agreement is made in writing or Applicable Law requlres interest to be pald on sich
Miscellangous Frocesds, Lender shall not be requrred to pay Borrower any interest or earnings on siich
Miscellaniecus Protesds - If thé restoration or repair is not economically feasible or Lender’s. security would

be lessened, the Miscel'anous Proceeds shall be applied to the sums secured by this Seciirity Instriiment;

whether or not then diie, with the excess, if any, paid to Borrower. Such Miscellaneous Procéeds shall be

applied in the order provided for in Section 2,

In the event of a total (ak'ns, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then: due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dz§fiuction, or loss in value of the Property in which the fair market
value of the Property immediitely before tic partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secure2 kv this Security Instrument immediately before the partial
taking, destfuction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrumenit shall be reluced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ariount of the sums secured immediately before the
partial taking, destruction, or loss in value divided ky (b) the fair market value of the Property
immediately before the pattial taking, destruction, or loss ix value. Any balance shall be paid to Borrower.

In the evént of a partial taking, destruction, or loss in vaivs of the Property in which the fair market
value of the Property 1mmed1ate1y before the partial takmg, oes rl':tron or loss in value is less than the
Borrower and Lender othicrwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
secured by this Securrty Instrument whether or not the sums are then due:

If the Propefty is abaridoned by Borrower, or if, after notice by finder to Borrower that the
Opposing Party (as defined in the nex: sentence) offers to make an award te'reitle a claim for damages,
Borrower fails to resporid to Lender within 30 days after the date the notice is glvm Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" 11ean; the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall Be in default if any action or proceeding, whether civil or criminal, is bégun-that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lcnder’s
interest in the Property ot rights under this Security Instturment. Borrower can cure such a default and, if
acceleration tias occurred, reinstdte as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or-other material
impairment of Lender’s inteTest in the Property or rights under this Security Instrument. The proceeds of

-any award or claim for damages that are attributable to the impairment of Lender’s interest in-the Property

are hereby assigiied and shall be paid to Lender.

All Miscellanedus Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not- Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or miodification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in:lnterest’ of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the:sums secured by this Security Instrument by reason of any demand made by the original
Borrower or-aiy Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, Wwithout.limitation, Lerider’s acceptance of payments from third persons, entities or
Successors ir Interést of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security’ InStrumient but does not execute the Note (a "co-signer"): (a) is co-signing this

Security Instrumént only to mortgage, grant and convey the co-signer’s interest in the Property under the

terms of #1as Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

Instrument; and (C) agrees that Lénder and any other Borrower can agree to extend, modify, forbear or
make any accemriodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conseri. ) : :

Subject to tiie movisions of Section 18, any Successor in Interest of Borrower who assumies
Borrower’s obligatiotis undzr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 4né-benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations aii liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and {grieméents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors 2nd assigns of Lender.

14, Loan Charges. Lender muy cuarge Borrower fees for services performed in comnection with
Borrowet’s default, for the puipose ot Jrotecting Lender’s interest in the Property and rights under this
Security Instrument, incliding, bt not limied' to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence: of exprecs autherity in this Security Instrument to charge a specific
fee to Borrower shiall not be constried as a proLibitic on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuin loan charges, and that law is finally interpreted so
that the interest or ottier 1odn charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any siich loan charge shall be reduied by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collecied 7rom Borrower which exceeded permitted
limits will be refunded to. Borrower. Lender may choose to m<&e this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe . It a refund reduces principal, the
reduction will be treated as a partial prepayment without any prépavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptaice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Betrewer might have arising out
of such overchiarge.

15. Notices. All notices given by Borrower or Lender in connection with'this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen( shzll be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd <o _Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to/a! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shaii/promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall. only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first cldss mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations confained in.this Security Instrument are subject to any requirements and limitations of

“Applicable Law, Appllcable Law miight explicitly or implicitly allow the parties to agree by contract or it -

might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In

the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict' shall not affect other provisions of this Security Instrument or the Note which can be_

given effect without the conflicting provision.
As used in this Secutity Instfumhent: (a) words of the masculine gender shall mean and mclude

corresponding neuter words or words cf the feminine gender (b} words in the singular shall mean: and’

include the plufal and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. BeiTiwer s-Cop'y. Borrower shall be given one copy of the Note and of this Security Instrument,

18. TransZir of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the r'ro')‘f:'r‘["y ‘méans any legal or beneficial interest in the Property, including, but not limited
to, those beneficial ini=résts transferréd in a bond for deed, contract for deed, installment sales contract or
escrow agreément, tie n.ent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part uf e Propérty or any Interest in the Property is sold or transferred (or if Borrower

is not a natural person anc’ a veneficial :nterest in Borrower is sold or transferred) without Lender’s - prior
written corisent, Lender jnay réduire immédiate payment in full of all sums secured by this Secunty_:_ s
Instrument. However this opt‘on shall not be exercised by Lender if such exercise is p[‘Ohlblted by

Applicable Law,

If Letider exercises this option, encer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days ircm the date the notice is given in accordance with Section 15
within which Borrower must pay all sums-sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peciod, Lender may invoke any remedies permitted by. this
Security Instnitment wnhout further niotice or demand 22 Borrower.

19, Borrower’s nght to Reinstate After .\cceieration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of (chi’ Security Instrument discontinued at any tirhe
prior to the ¢arliest of: (a) five days beforé sale of the Piop ‘rty pursuant to Section 22 of this Security
Instrument; (b) such other petiod as Applicable Law might spécifv for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secuu* Instrument. Those conditions are that
Borrower: (2) pays- Lender all sums which then would be due unr',; this Security Instrument and the Note
as if no accelération had occurred; (b) cures any default of any other ¢overants or agreements; (c) pays all
expenses incurred in enforcmg thlS Security Instrument, including, but st Yimited to, reasonable attorneys’
fees, property inspection and valiation fees, and other fees incurred for the prmose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s-obligation to pay the sums secured by this Security In* tnnent, shall continge
unchafiged unless as otherwise provided under Applicable Law, Lender may require *hat Borrower pay

such reinstatement sums and expenses it one or more of the following forms, as selecied ;- Lender: (2)

cash; (b) mioney order; (c) certified check, bank check, treasurer’s check or cashier’s check, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrummentality or

entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,: this Security Instrumrien) and -

obligations secured hereby shall remain fully effective as if no acceleration had occurred, However; this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note, Change of Loan. Servicer; Notice of Grievance. The Note or a partlal interest in
the Note (together with' thi§ Secunty Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due uiidér the: Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, th¢ address to which payments should be made and any other information RESPA

| Initials:M e
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Service_r' other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remiain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an_

individual litigant or the member of a class) that arises from the other party’s actions pursuant to this

Security Instrument or that alleges that the other party has breached any provision of, or any duty owécl by |
reason of, this Security Instrurent, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the

other party hereto a reasofiable period after the giving of such notice to take corrective action. If

Applicablé Law provides a time period which must elapse before certain action can be taken, that time.

period will be Zeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curé yiven t0 Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant t¢ Jection 18 shall e deemed to satisfy the notice and opportunity to take corrective
action provisions of this SeZtion 20.

21. Hazardous Subsisiices. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or lazirdous substances, pollutants, or wastes by Environmental Law and the

following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides

and herbicides, volatile solvents, mattrials containing asbestos or formaldehyde, and radioactive materials;

(b) "Environmental Law" means federal law. and laws of the jurisdiction where the Property is located that
relate to Liealth, safety or environiniental ptotcetion; (c) “Environmental Cleanup” includes any response

action, remedial action, or fémoval action, as Cefined.in Environmental Law; and (d) an "Enviroiiméntal

Condition” mieails a condition that can cause, contribute to, or otherwise trigger an Environmérital -

Cleanup.

Borrower shall not cause or permit the presence, use,-dizposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, en.or in the Property. Borrower shall not do,
nor allow anyone else to'do, anything affecting the Property (a)/hat is in violation of any Environmental
Law, (b) which creates an Esivirohmental Condition, or (c) which, dve to the presenice, use, or release of a

Hazardous Substaiicé, creates a condition that adversely affects the vairs of the Property. The preceding
two sentences shall not apply to the presence, use, Or storage on the Progerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noiT 1ai-residential uses and to
mairntenance of the Property (including, but not limited to, hazardous substances in vonsurner products).

Borrower shall ‘promptly give Lender written notice of (a} any investigation, claiin, Jemand, lawsuit
or other action by any goveirifental or regulatory agency or private party involving the Property and any
Hazardous Substance- or Environmental Law of which Borrower has actual knowledge, (b). any
Environmental Condition;, in¢lading but not limited to, any spilling, leaking, discharge, releasc-orireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

. Hazardous Substance whickadversely affects the value of the Property. If Borrower learns, or is notified
by any governmental o'rrfe'g‘ﬁﬁt&fy authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting tae Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create ahy obligation on
Lender for an Environmental Cleanup. '

InitiaIS;M
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelératioii; _R:erne'di'ogs. Lender shall give notice to Borrower prior to acceleration following
Borrower’s bréach of any ¢ovenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

the default; (b) the action reﬁuiréd to cure the default; (c) a date, not less than 30 days from the date

the notice is given to .’Bb‘r"ro‘wer, l'i'y Wl_:ich the default must be cured; and (d) that failure to cure the
defaillt on or beforé thie date specified in the notice may result in acceleration of the sums secured by

v o

further iniforin Botrower of-the Yight to reinstate after acceleration and the right to assert in the
foreclosure ot sceeding thie nohexistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is'not cured on or before the date specified in the notice, Lender at its
optioh hay rejuite inimédiate payrent in full of all sums secured by this Security Instriiment

this Security Instriiinent; fi}ré"c&!_dsur'é‘t"ny judicial proceeding and sale of the Property. The notice shall -

without fiirther damind and may foreclose this Security Instrument by judicial proceeding. Lénder-

shall be entitled to'¢oilect all expenses incurred in pursuing the remedies provided in this Section 22,

including, biit fiot liii*ed .0, réasonable attorneys® fees and costs of title evidence.

23. Release. Upon payme:it of all sums secured by this Security Instrument, Lender shall release this
Security ‘Instrumient. Borrower snzil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumient, bu? oniy if the fee is paid to a third party for services rendered and the

“charging of thie fee is permitted under Apriicable Law.

24. Waiver of Homestead. In accordaice with Tilinois 1aw, the Borrower hereby releases and waives
all rights under and by. virtue of the Illinois homestead-exemption laws.

25. Placemerit of Collatéral Protection Insurarice Unless Borrower provides Lender with evidence
of the insiitance coverage, required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense o protect Lender’s intérests in Borrowe: s collateral. This insurance may, but need
not, ‘protect Borrowet’s. interests. The coverage that Lender pnrchases may not pay any claimi that
Borrower miakes of afly claitiv that is made against Borrower in conreciion with the collateral. Borrower
may later cancel any insufance’ purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's acreement. if Lender purchases
insurance for the collateral, Borrower will be responsible for the-costs of thze insurance, including interest
and any other charges. Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellition or expiration of the insurance. The costs of the insrance may be added to
Borrowe's total outstandinig balance or obligation. The costs of the insurance may be rore than the cost of
insurance Borrower indy be able to obtzin on its own. :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Iiistrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

" (Seal)
sTACY AORIN -Borrower

(Seal)

-Borrower

= / sl (Seal)

¥ -
MARC E LORIN DO iovier -Borrower
(Seal) / (Seal)
-Borrower -Borrower
(Seal} (Seal)
-Borrower -Borrower’
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STATE OF ILLINOIS E
L J 4 Undirgie , a Notary Public in and for said county and
Cettl

state do héreby fhat |
MARC E LORIN, MARRIED

STACY LORIN, MARRIED

personally known to me to be the same person@those name(§) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged. that he/she@ signed and delivered the said
instrumerit as his/he“rj ¢e arid voluntary act, for the uses and purposes therein set forth.

Given usder my hand and official seal, this  9th day of August, 2002

My Commission EXp1ris; ? } S/()q-

Notary k’ublic

A A AL
OFFICIAL SEAL
LISAA WYMAN [ i
-3 NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXFlH'ES 8.5-2004 {!(
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CMT NON-CONVERT 7/1 ARM

FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FiXED/ADJUSTABLE RATE RIDER is made this 9th dayof August, 2002
and is ifcorporated: info and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed /e "Security fistrufiient”) of the same date given by the undersigned (" ‘Borrower") to

secure Borrower s Il ed!Ad]ustable Rate Note (the "Note") 10
CHASE MANHATTAN MORTGAGE CORPORATION
("Lender") of the same daic/and covering the property described in the Security Instrument and located at:
1401 N WIELAND ST APT-1, CHICAGO, IL 60610 o
[Property Address]
THE NO'I_'E PROVIDES FOR A CHANGE IN _BQRROWER'_S_ FIXED INTEBES_T
RATE TO AN. ADJUSTABLE ie*‘*REST RATE. THE NOTE LIMITS THE

AMIGUNT BORROWER'S ADJUSTABLZ INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RA [E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the'covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as't¢!lows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGF5

The Note pr0v1des for. an initial fixed interest rate of 6.000 %. The Note also
provides for a change in ihé initial fiXed rate to an adjustable interest rate, as. follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ©

The initial fixed interest rate I will pay will change to an adjustable interesvrate on the first day of
September 2009 , and the adjustable interest rate I will pay may change on that
day every 12th month thereafter. The date on which my initial fixed interest rate‘changes *o -i adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Chiauge Date."

20981046

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
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(B) The Index

Beginning wiih the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before-each Chiange Date is called the "Current Index." .

If the Tudex is no longer available, the Note Holder will choose a new index that is based upon
comparable iifezmation. The Note Holder will give me notice of this choice.

(C) Caleutaesn of Changes

Before each - Zange Daté, the Note Holder will calculate my new interest rate by adding

Two and Thrze-Quarters percentage points
( 2.750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eights of ore percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounided amouzt vill be my new interest rate until the next-Change Date.

The Note Holder will thén deteriniie the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am eipécted to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payincats. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay .t the first Change Date will not be greater than L

9.000 ' %orless than 3.000 %. Thereafter, ny adjustable interest e
rate will never be increased or decreasixd on any single Chuize Date by more than two percentage points '

from the rate of interest I have been paying for the preceding 12 months. My interest rate will never be Lwp)
greatér than 11.000 g, o)
(E) Effective Date of Changes =
My new intérest rate will become effective on each Change Dawe.. Lwill pay the amount of my new &L
monthly payment beginning on the first monthly payment date after the ( Aiznge Date until the amount of %
my monthly payment chianges again. .

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my iniiial fived interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the (ffeciive date of any
change. The notice will inclide the amount of my monthly payment, any information requized Dy law to be
given to me afid also the title and telephone number of a person who will answer any questici £ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes-to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Initials: Ad/_! /w
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Transfér of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Pioperty” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installmernit sales confract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

172l or @y part of the Property or any Interest in the Property is sold or transferred (or if
Boriows. is not a natutal person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior. witten cansent, Lender may require immediate payment in full of all
sums secirerd by this Security [astzument. However, this option shall not be exercised by Lender
if such exerelse is- prohibited by Applicable Law.

If Lender s risés this option, Lender shall give Borrower notice of acceleration. The
notice shall provice = pétiod of not less than 30 days from the date the notice is given in
accordance with Séctica 15 withiii which Borrower must pay all sums secured by this Security
Instrutent. If -Bortewer fails to pay these sums prior to the expiration of this period, Lender. -
may invoke. any rémedics vermitted by this Security Instrument without further notice or.
démand on Borrowér. 7 i
2. When. Borrower’s initial fixed iterest rate changes to an adjustable interest rate under the € ;

stated in Section A-above, Uniforin Covenant 18 of the Security Instrument described in Section Bl aboye:.
shall then ceise to be in efféct, and the provisions of Uniform Covenant 18 of the Security Instrumérit“shall
be amended to read as follows: _ o

‘Transfér of the Property or a Bencficial Interest in Borrower, As used in this Section
18, "Interest in thé Property" means any iegal-ur beneficial interest in the Property, including,
but not limited to, those betieficial interests ransferred in a bond for deed, contract for deed,
installment- sales -contiact or escrow agreement, «ne intent of which is the transfer of title by
Borrower at a future daté to a purchaser.

If all or any part of the Property or any Interest<in-die Property is sold or transferred (or if

Borrower is not a natural person and a beneficial interzst in Borrower is sold or transferred)
without Lendet’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Sécurity Instrument. However, this option shall not be exercised by Lender
if such exercise is-prohibited by Applicable Law. Lender also shall not exercise this option if:
(2) Borrower causes to be. submitted to Lender information required by Lender to evaluate the
interided transferee -as if-a new loan were being made to the (vansferee; and (b) Lender
reasonably determines that Lerider’s security will not be impaired by the‘ioan assumption and
that the risk of abréach of any covenant or agreement in this Security Instriment is acceptable to
Lender.

To the extérit permitted by Applicable Law, Lender may charge a reasouabie fee as a
condition to Lender’s conserit to the loan assumption. Lender also may require the trancferee to
sign an assumption agreéinent that is acceptable to Lender and that obligates the trin<ieree to
keep ‘all the promises and agreements made in the Note and in this Security Listirment.
Borrower will continue 't be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercisés the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is givén in accordance with Section 15 within which Borrower must pay all

151046
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sums secured by 'tj‘iis:,Secﬁ'r'ity Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or démand on Borrower.

_ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Ad;ust2ble Rate Rider.

T "f:—: / . ) (Seal) %Z @//Z’———(sgﬂ)-'

MARC E LORIN -Borrower 5,71%4 Mw -Borrowér i

. Z
£\ {(Seal) (Seal) et
Borrower -Borrower a’j

ol
(Seal) (Seal)
-Borrower -Borrower
(Seal) AR (Seal)
-Borrower -Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ath day of
August 2002 , and Is incorporated into and shall be
deemed 1o ‘atacod and supplement the Mortgage, Desd of Trust, or Security Deed (the "Security
Instrument") of thz-same date, given by the undersigned (the "Borrower”) to secure Borrower's Note 1o
CHASE MANMZTTAN M@RTGAGE-CORPORATION
a corporatiomn organized and existing under the laws of ,
the State of New Jersey (the - -

"Lender") of the same date/and covering the Property described in the Security Instrument and located'at:

1401 N WIELAND ST APL-1, CHICAGO, IL 60610

[Property Address]
'The Property includes, but is not limited 5, 3 parcel of Jand improved with a dwelling, together with othet
such parcels and certain common areas and ta-iliies, as described in - '

FEBRUARY 6, 1995 #95087165
(the "Declaration”), The Property is a pan._of a planned unit development known as
SCHILLER PLACE

: [Nime of Planned Unit Devetor a2

(the "PUD"). The Property also includes Borrower's interest in'th;:omeowners association of equivalent
entity owning of managing the common areas and facilities of the PUD {iiie "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest. - '

PUD COVENANTS. .In addition 1o the covenants and agreements radp in the Security Instrument,
Borrower and-Lender fiirther covenant aid agree as follows: ‘

A. PUD Obligations. Borrower shall perform all of Borrower’s obiij,ations. under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declatavicn; (i) articles of.
incorporation, trust {nstrument or any equivalent docurnent which creates the'Owners Association; and (iid)
any by-laws or other rules or regulations of the Owners Association. Botrower shall peomgitiy. pays when
due, ail dues and assessments imposed pursuant to the Constituent Documents. :

MULTISTATE PUD RIDER - Single Family - 1"annie Mao/Fraddia Mac UNIFORM INSTRUMENT " Porm 71187 1/01
Page 1 of 3 ' Initials: -
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or “blanket" policy insuring tlie Property which is satisfactory to Lender and -
which provides insurance covérage in. the.amounts (including, deductible levels), for the perigds, ‘and-
against loss by fire, hazards included within ‘the term” "extended coverage,” and any other hazatds;
including, b not limited to; earthquakes and floods, for which Lender requires insurance,-then:. (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the ‘yearly premium’
installments fes nroperty insurance. on the Property; and :(ii) Borrower's obligation under Sectiofi 3 t0

maintain properiy ‘pmurarice coverage on the Property is deemed satisfied to the extent that the required

coverage is provid<d by the Owners Association policy. Jo)
What Lender requiv.s as a condition of this waiver can change during the term of the loan, | a5,
Borrower shall give Leader prompt notics of any lapse in required property insurance coverage (%)
provided by the master or birziet policy. - o . ‘i“‘
In the event of a distributica. of nroperty insurance proceeds in liew of restoration or repair following E?b _
a loss 1o the Praperty, or to comtrion areas and facilities of the PUD, any proceeds payable to Borrower are @
=l i

hereby assigned:and.shall be paid to Jendsr. Lender shall apply the praceeds o, theraums secured by the -
Security. Instrufrient, whether or ot thendue, with the excess, if any, paid to Borrower. . - WS

C. Public Liability Insurance, Bervover shall take such action’is may be redsonable to msure that :
the Owiiers Association maifitains a public lisbliity insurance policy acceptable in form, amount, and
extent of coverage:to°Lender. | : .

D. Condemnation,  The proceeds of any award of claim for damages, direct or consequential, _ 1
payable to Borrower in connection with &ay conderm;ztie= or other taking of all or any part-of the Property tq
or the common areas and+facilities of the PUD, or for aay conveyance in lieu of conderanation, are hereby '
assigned and shall be paid-to Lender, Such proceeds shall @e drplied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior. Consent, Borrower shall not, except aficr. notice to Lender and with Lender’s
prior written consent,  ither- partition or subdivide the Propeiiy or eonsent 10: (i) the abandanment or
termination of the PUD, except for abandonment or termination requ'red by law in the case of substantial
destruction by fire or.other casualty or in the case of a taking by-coniiezoviation or eminent domain; (ii)
any amendment to any provision:of the "Constituent Documents” if the provision is for the express tienefit
of Lender; (iii) termination‘of professional management and assumption of seif-r.anagement of the Owners
Association; or (iv) any -action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies.- If Borrower does niat pay PUD dues and assessments when due, then iender may pay
them. Any amounts disbursed by Lender under this paragraph- F shall become additiona! Azb< of Borrower
secured by the Security. Instrument.. Urless Borrower and Lender agree 1o other terms.of piynient, these
amounts shall bear iriterest from: the date of disbursement at the ‘Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

b 2~
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BY SIGNING BELOW, Borrower accepts and agrees [0 the terms and pro
Rifler.

visions contained in this PUB"-

50981046

S 5 / — _ (Seal) Bo(seaﬂ
!;‘IARC E IORTN -Barrower -Bormow!
-Borrower D
(Sl (Seal)
-Bo:-mwcr '—Eorrbwy
(Seal) £ (Seal)
-Borrower -Barrower

@77 (0008)
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