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DEFINITIONS

Words used in multiple sections of this document are defined belov: and’ other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cenain rules regarding the usage of weldsyused in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated  August 7, 2007 .
twgether with all Riders to this document.
(B) "Borrower" is Peter A. Skittone and Brenda J. Skittone, Huchund and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is ABN AMRO Mortgage Group, Inc.

Lender is a, Corpoxation ' .
organized and existing under the laws of  The State of Delaware L
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Lender's address is 2600 West Big Beaver Road, Troy, MI 48084

Lender is the morigagee under this Security Instrument.

(D) *Note" means the promissory note signed by Borrower and dated  August 7, 2002

The Note states that Borrower owes Lender  Two Hundred Twenty Thousand and 0¢/100
Doliars

(U.S. § 220,000.407 } plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay theZebt in full not fater than  September 1, 2009

(E) "Properly" mecans (hG property that is described below under the heading "Transfer of Rights in the

Property.”

{F) "Loan” means the debt evidenied by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums @2 under this Security Instrument, plus interest,

{(G) "Riders” means all Riders to ihis Scevrity Instrument that are executed by Borrower. The following

Riders are o be executed by Borrower [¢liec’t box as applicable]:

] Adjustable Rate Rider [ Condominium Ridsr [_] Second Home Rider
[x] Balioon Rider E:l Planned Unit Lels sment Rider D i-4 Family Rider
[ VA Rider [_] Biweekly Payment Rider X | Other(s) fspecify]

Legal Description

(H) "Applicable Law" means all controlling applicable {ederdl; state and local statutes, regulations,
ordinances and administrative rules and orders (that have the eifect of law} as well as all applicable final,
non-appealable judicial epinions.

{I) "Community Association Dues, Fees, and Assessments” means afl fucs, fees, asscssments and other
charges that arc imposed on Borrower or the Property by a condorvinium association, homeowners
association or similar organization.

{J) "Elecironic Funds Transfer” means any transfer of funds, other than & langaction originated by
cheek, draft, or similar paper instrument, which is initiated through an electroric wiminal, telephonic
instrument, computer, or magnetic tape se as to order, instrucd, or authorize a financisp-itution to debit
or credit an account. Such term inchudes, but is not limited o, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and awomawa clearzghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds” mcans any cortpensation, scttlement, award of damages, or proceeds puir
by any third party (other than insurance procceds puid under the coverages described in Section 5) for: (i}
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; {iii} conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance proiecting Lender against the nenpayment of, or default on,
the Loan.

(N) "Periodic Payment” means the regulasly schudulud amount due for (i) principal and interest uoder the
Note, plus (i} any amounts under Section 3 of this Security Instrumeat,

(0) "RESPA" mecans the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refess to all requirements and restrictions that sre imposed in regard
1o a “federally relatcd mortgage loan” even if the Loan docs nol qualify as a "federally reluted mortgage .
[oan" under RESPA. \
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(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secority Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the/Nwte: and (i) the performance of Borrower's covenants and agreemeats under
this Security Instrumeni-und the Note. For this purpose, Borrower does hercby mortgage, grant and convey
o Lender and Lendes’s cucoessors and assigns, the following described property located in the

City {Type of Recording Jurisdiction|
of Elk Grove Villag: {Nume of Recording Jurisdiction|:

SEE ATTACHED ~SCHEDULE A' FOR LEGAL DESCRIPTION.

THE WITHIN MORTCAGE CONSTITUTES A 7IRST LIEN ON THE PREMISES DESCRIEED : \/./
HEREIN.

Parcel [D Number: O ?‘ - 36” 404 8 &N which cutren’iy fias the address of

9315 Jackson Circle i [Street]
Elk Grove Village [City], Illinois 600G/ 1Zin Code] f
{"Property Address"): ,-‘\"

TOGETHER WITH all the improvements now or hereafler erected on the property, aid i
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements a:d
additions shall also be covered by this Sccurity Instrument. All of the forcgoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
cavenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lute charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

e 15 oy

@ -6iiL) wo10s Page 3 of 15 Form 3014 1/01-

! 12461




~ UNOFFICIAL COm29a1145

currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or sl stibsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) centified cheek, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Fynds Transfer,

Puyments are deemed received by Lender when received at (he location designated in the Note or at
such other locatioras nay be designated by Lender in accordance ‘with the notice provisions in Section 15,
Lender may retuen any nayment or partial payment if the payment or partial payments are insufficient to
bring the Loan curreat. “epder ity aceept any payment or partial puyment insufticient o bring the Loan
current, without waiver afary vights hereunder or prejudice to its rights 1o refuse such payment or partial
payments in the future, brd Leddar is not obliguted 1o apply such payments at the time such payments are
usceepted, I each Periodie Paymuz is applied a5 of jts scheduled dye date, then Lender need not pay
imerest on unapplicd funds. Lende: ma; hold such unapplied funds untj] Borrower makes payment 1o bring
the Loun current. If Borrower does it 053 within u reasonable peried of (ime, Lender shall either apply
such funds or return them to Borrower, If not “polied earlicr, such funds will be applicd to the outstanding
principal balance under the Note immediate y reis?to foreclosure, No ofiset or claim which Borrower
might have now or in the future against Lendershall roticye Borrower from making payments due under
the Note and thig Security Instrument of performing (e covenants and agreements secured by this Security
Instrument. :

2. Application of Payments or Proceeds. Exceprond siherwise described in this Section 2, al]
payments accepted and applied by Lender shall be applied in the Tollowing order of priority: (a) interest
due nnder the Note; (b} principal duc under the Note; (¢} amounts due under Section 3, Such paymenis ; LT
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounis : ' ‘ .
shall be applied first 1o late charges, second to any other amounts due Lnder this Security Instrument, and
then 10 reduce the principal batance of the Note,

If Lender receives o payment from Borrower for a delinquent Periodic “ayrient which includes a
sufficient anount (o pay any late charge due, the Payment may be applicd to the d2iinjuent payment and
the lute charge. If more than one Periodic Payment is outstanding, Lender may apply <ny'peyment received
from Borrower to the tepayment of the Periodic Payments if, and 1o the extent that, cach rayment can be
paid in full, To the extent thut any excess exists afler the payment is applied to the full paymer? of Lne or
more Periodic Payments, such oxcess may be applied to any late charges due, Voluntary prepay.nents ~aall
be applied first to any Prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpane the due date, or change the zmount, of (e Periodic Payments.

3. Funds for Escrow Items, Borrewer shail pay 1o Lender on the day Perindic Payments are dye
under the Note, until the Note is puid in full, a sum (the "Funds") 1o provide for payment of amounts dye
for: (a) taxes and assessmients and other flems which can attain priority over this Security Instrument as a
lien or encumbrance an the Property; (b) leasehold paymemts or ground renis on the Property, if any; {(c)
premiums for any and all inserance required by Lender under Section 5; and (d) Mortgage Insurance
premivms, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These iems are called "Escrow
Bems." At arigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, und Assessments, if any, be escrowed by Borrower, and such dues, fees and -
assessients shall be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts (o

obligation to pay to Lender Funds for any or ai] Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shai) pay dircctly, when and where payuble, the amounts

Initials:
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due for any Eserow Mtems for which payment of Funds has been waived by Lender and, if Lender requires,
chall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and to provide receipts shall for alf purposes be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scetion 9. If Borrower is obligated to pay Escrow Items directly, pursuant to & waiver, and
Botrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount/and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender midy v oke the waiver as lo any or all Escrow Items at any time by a notice given in
accordance with Sectior”15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc thc re juired under this Section 3.

Lender may, at any time coilect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specificd viae: RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender sl pleimate the amount of Funds duc on the basis of current data and ;
reasonable estimates of expenditures of wure Escrow lems or otherwise in accordance with Applicable \/
Law. .

The Funds shall be held in an institviion whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, il Lrudi is an instinion whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall applythe Fuads 1o pay the Escrow lteins no later than the lime
specified under RESPA. Lender shatl not charge Bor ower for holding and applying the Funds, annuaily
analyzing the escrow account, or verifying the Escrow iims, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a'chirge Unless an agreement is made in wriling
or Applicable Law requires interest to be paid on the Fuads, Lensershall not be required o pay Borrower
any imerest or carnings on the Funds. Borrower and Lender can’agiee in writing, however, thit interest
shall be paid on the Funds. Lender shall give to Borrower, without chrige, an annual accounting of (he
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under KEGPA, Lender shall account to
Borrower far the cxcess funds in accordance with RESPA. If therc is a shoriage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, wid Larrower shall pay to
Lender the amount necessary 1o mike up the shortage in accordance with RESPA, bu'ir a0 more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under REST A. Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amourt-i.écessary to make
up the deficiency in accardance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of ali sums sccured by this Security Instrument, Lender shall promptly rufund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shull pay all taxes, assessments, charges, fines, and imposiicas
altgibutable (o the Property which can altain priority over this Security Instrument, leas¢hold payments ol
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these itoms are Escrow Items, Borrower shall pay them in the manner pravided in Section 3.

Barrower shall promptly discharge any licn which has priorily over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acgeptable
‘ 10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fzith

by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the licn while those procecdings are pending, but only until such proceedings
are coneluded; or () seeures from the holder of the lien an agreement satisfactory (o Lender subordinating
the licn 1o this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower & notice identifying the

@stlLJ ©o10) Paga§ ol 15 Form 3014 1/01
. 12461




... UNOFFICIAL CEB¥'1*

lien, Within 10 days of the date on which that notice is given, Boreower shall satisfy the lien ot take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real eslale tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the impravements now cxisting or hereafter erected on
the Property insured against foss by fire, hazards included within the term "extended coverage,” und any
other hazards includirg, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shei be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Fiader requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance Cartier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove BorrGwe: s\cholce, which right shall nol be exercised wnreasonably. Lender may
reguire Borrower 1o pay, ‘inconaection with this Loan, cither: (a) a one-time churge for flood zone
determination, certification and \rackizn services; or (b) a one-time charge for flood zone determination
and certification services and subsgquent charges each lime remappings or similar changes occur which
reasonably might affect such determinator-or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal-Emergency Management Agency in connection with the
review of any flood zone determination resulling froriran objection by Barrower.

If Borrower fails to maintain any of the civerages described above, Lender may obtain insurance
‘coverage, at Lender's option and Berrower's expenie. Londer is under no obligation © purchase any
particular type or amount of coverage, Therefore, sucls-coverage shatl cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or he.contents of the Property, against any risk, .
hazard or liability and might provide greater or lesser coverwe /b= was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtaintuinight significantly exceed the cost of
insurance that Borcower could have obtained. Any amounts disbursed by Zender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrumen!. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with guch interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies. required by Lender and rénewals of such policies shpls b subject to Lendet’s
right to disapprove such palicies, shafl include a standard mortgage clause, anu shulbname Lender as

| mortgages andfor as an additional loss payee. Lender shall have the right to hold the Golizies and renewal
certificates. If Lender requires, Borrower shall promptiy give to Lender all receipts of z«id premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such palicy shall include a standard mortgage ~tare and
shall nume Lendet as mortgagee and/or as an additional foss payce.

In the event of loss, Borrower shall give prompl notice lo the insurance carrier and Lender. Leador
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower atherwise agres

! in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applicd to restaration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance procceds untit Lender has had an opportunity to inspeet such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken -4
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusiers, or other third parties, refained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

WoR
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .

If Borrower abandons the Property, Lender may file, aegoliate and setile any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o scttle claim, then Lender may negotiate and setrle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender (1) Borrower's rights o any insurance
proceeds in an apuny not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of uncarned premiums puid by
Borrower) under all insriance policies covering the -Property, insofar as such rights are applicable to the N ‘
coverage of the Property. Yerder may use the insurance proceeds either to repair or restore the Property or \ ;i
1o pay amounts unpsid une'Cr the Note or thig Sccurity Instrument, whether or not then due, 4

6. Occupancy. Borrowe( shull occupy, establish, and use the Froperty as Borrower's principal
residence within 60 days after the éxerition of this Security Instrument and shall continue to oceupy the
Property as Borrower's principal resienc for 2t least one year after the date of occupancy, unless Lender
otherwise agrees in wriling, which ‘wonsent shall not be unreasonubly withheld, or unless exienuating
circumstances exist which are beyond Borrovier's coutrol,

7. Preservation, Maintenance and ProteZtion aof the Property; lnspections. Borrower shall not
destray, damage or impair the Property, allow the Pn perty o deterioratc or commit waste on the
Properly, Whether or not Borrower is residing in the-Prozerty, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasianin value due to its condition. Unless it is
determined pursuanit to Section 5 that Tepair or restoration (s p cconemically feasible, Borrower shall
prompuly repair the Property if damaged to aveid further dZierivration or damage, If insurance or
condemnation proceeds are paid in conncction with damage Lo, o the waking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Le.der has released proceeds for such /
purposes. Lender muy disburse proceeds for the repairs and restoration in o Jng'e payment or in a serics of
Progress payments as the work is complewed. If the insurance or condemnation groceeds are not sufficient
1o Tepair or restore the Property, Borrower is no selieved of Borrower's obligadior Tor the completion of
such repair or restoration.

Lender or its agent may make reasanable entries upon and inspections of the Prapeaty. If it has
Teasonable cause, Lender may inspect the interior of the impravements on the Property. Lendersiiall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrewer's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persuns or entities acling at the direction of Borrower or with Borr¢wer's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lencér
{or failed to provide Lender with material information) in connection with the Loan. Materix)
representations include, but are not limited 1o, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Prutection of Lender's Interest in the Property and Rights Under this Security Instrument. Jf
(w) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there
is u legal proceeding that might significanly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 4 lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Praperty, then Lender may do and pay for whatever is
feasonable or appropriaic 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited 10; (a) paying any sums secured by a lien
which has priorily over this Security Instrument; (b) appearing in court; and (c) paying reasonabie

ety
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attorneys' fees to protect its interest in the Property and/ar rights under this Security Instrument, including

its sccured position in a bankruptcy proceeding. Sccuring the Property includes, but is oot linited to, -
cntering the Property to make fepatirs, change locks, replace or board up doots and windows, drain water

from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned

on or off. Although Lender may take action under this Section 9, Lender does not have o do so and is nol

under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sepduity Instrument. These amounts shall bear interest at the Nole rate from the date of
disbursement and shall b payable, with such interest, wpon natice from Lender to Borrower requesting

aymeni.
pe If this Security Insttumzabis on s leasehold, Borrower shall comply with all the provisions of the
) lease, If Borrower acquires f2: tit.e to the Property, the leaschold and the fee title shall not merge unless
' Lender agrees to the merger in wrioag.

10. Mortgage Insurance. If Lens’Ss required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 19 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage requited oy-Lender ceases to be available from the mortgage insurer that
previously provided such insurance nd Borrowar was required to make scparately designated payments
toward the premiums for Mortgage Insurande, Jorsower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage/ tnsurance previously in eifect, at a cost substantially
equivalent 1o the cost Lo Borrower of the Mortgage /nsurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the aipjun) of the separately designated payments that
were due when the insurance coverage ceased to be in erfzir-Lander will accept, usc and refain these
payments as a non-refundable loss reserve in Hieu of Mortgner Jisurance. Such loss teserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimateiy paid in full, and Lender shuil not be
required to piy Borrower any interest or carnings on such loss reseive, Tiider can ao longer tequire loss
reserve payments if Mongage Insurance coverage (in the amount and for the period that Lender requircs)
provided by an insurer sclected by Lender again becomes available, is-obiained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. ¥/ ~ader required Mortgage
Insurance as a condition of making the Loan and Borrower was required to rake separately designated
payments tloward the premiums for Morigage Insurance, Borrower shall pay the preniums required to
maintain Morigage Insurance in effect, or to provide o non-refundable loss ressavs, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement betivesa Borrower and
Lender providing for such termination or until termination is required by Applicable Liww. Nothirz in this
Section 10 altects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Joseos it
may incur if Borrower docs not repay the Loan s agreed. Borrower is not a party to the Morgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agrecments with other parties that share or modify their risk, or reduce losses. These agreements
are on lerms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source 3
of funds that the mortgage insurer may have available (which may include funds obtsined from Morngage
Insurance premiums),

As u result of these agreements, Lender, any purchaser of the Nate, another insurer, any reinsurer,
any other entity, or any affiliste of any of the foregaing, may receive (directly or indirectly) antounts that
derive from (or might be charucterized us) u portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{2) Any such agreements will not affect the amounts that Borruwer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Marigage Insurance, and they will not entitle Borrower to any refund.

05y
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{b) Any such agreements will not affect the rights Dorrower has - if any - with respect (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any eother law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, andjor to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

1. Assignment of Miscellanvous Proceeds; Forfeiture. All Miscellancous Proceeds are liercby
assigned (o and shalt b paid to Lender,

If the Property/ic dv maged, such Miscellancous Procceds shall be applied to restoration or repair of
the Property, if the restorztion oc repair is economically feasible and Lender's security is not lessened,
During such repair and {estuiation period, Lender shali have the right to hold such Miscellancous Procceds
until Lender has had an opoolteaity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provides the. such inspection shalt be undertaken promptly. Lender may pay for the
repairs and restoration in a sing'c. oisburscment or in a series of progress payments as the work is
compleled. Unicss ari agreement is wiad'sin writing or Applicable Law requires intecest to be paid on such
Miscellancous Proceeds, Lender shalt nat e required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the resioration ¢r.ropair is not economically feasible or Lender's security would
be fessened, the Miscelluneous Proceeds shall bepplied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if an), .isteo Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Jass in value of the Propesty, the Miscelloncous
Proceeds shall be applied to the sums sccured by this Uecurity Instrument, whether or not then due, with
the excess, if any, puid to Borrower.

In the event of a partial taking, destruction, or loss in vzluuf the Property in which the fair market
value of the Property immediately before the partial taking, destructon, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instovment immediately before the partial
laking, destruction, or loss in value, unless Borrower and Lender uthersise agree tn writing, the sums
sceured by this Security Instrument shall be reduced by the amount of the Misceltancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums szopred immediately before the
partial taking, destruction, or loss in value divided by (b} the fair make! ralue of the Property
immediately before the partial taking, destruction, or loss in value. Any balance stall e paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i »'mich the fair market
value of the Property immediately before the partial taking, destruction, or loss in value i less than the
amount of the sums secured immediately befote the partial taking, destruction, or los_ ir value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be aprued to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower . that <ne
Opposing Party (as defined in the next sentenee) offers to make an award to settle a claim for daruar,s,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized,
t collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
suts secured by this Security Instrument, whether ot not then due., "Opposing Party” means the third party
that owes Borrower Miscellancous Praceeds or the party against whom Borrower has a right of action in
regard to Miscelluneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Leader's judgment, could result in forfeiture of the Properly or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 default and, if
acceleration has occutred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forieiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The procceds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or tepair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or maodification of amortization of the sums secured by this Security Instrument granted by Lender

. h\ilillsﬂ B?
@D-GHLI 0010) Page 8 ot 15 Form 3014 1/01

! 12461



"~ UNOFFICIAL CEPPH

to Borcower or any Successor in Interest of Borrower shall not aperate to release the liability of Borrawer
or any Successors in [nterest of Borrower. Lender shall not be required lo commence proceedings againsl
any Successor in Interest of Borrower or to refuse ta cxtend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower or a1y Successors in [nlerest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entilies or
Suceessors in Interest of Borrewer or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise b vy right or remedy.

13. Joint and Severat Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrowed s ~hligations and liability shall be joint and several, However, any Borrower who
co-signs this Security In<trun.ent but does not executc the Note (a "co-signes”): (a) is co-signing this
Security Instrument only 10 mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Secusity Instrumen?, 75} is not personally obligated to pay the sums secured by this Security
Instrument; and () agrees that Lenler and any other Borrower can agree o extend, modify, forbear or
make any accommodations with regird 15 the terms of this Sccurity Instrument ar the Note without the
co-signer's consent,

Subject to the provisions of S¢rtiun 18, any Successor in Interest of Borrawer who assumes

' Botrower's obligations under this Security [nstiunicat in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bencfits under this-Serwity Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security “sctrument unless Lender agrees to such release in
writing. The covenants and agreements of this Sectrity Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Leadtsr

14. Loan Charges. Lender may charge Borrower {2¢s/{or services performed in connection with
Borrower's default, for the purpose of protecting Lender's iriere't in the Property and rights under this
Sccurity Instrument, including, but not limited to, altorneys' fees.wopesty inspection and valuation fees.
In regard to any orher fees, the absence of cxpress authority in this fecurity Insirament to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging ¢4 such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable law.

1f the Loan is subject o a law which sets maximum loan charges, and that I'w s finally interpreted so
that the interest or other loan charges coflected or 10 be collected in connectivin with the Loan exceed the
permitied limits, then: (a) any such loan charge shafl be reduced by the amouat Geressary to reduce the
charge to the permitted limit; and (b) any sums already collected tfrom Borrower which cxoseded permitted
limits will be refunded to Borrower, Lender may choose lo make this refund by reducirg the principal
owed under the Nowe or by making a direct payment to Borrower. If a refund reduc’=-principal, the
reduction will be treated as o partial prepayment witkout any prepayment charge {(whether o not a
prepayment charge is provided for under the Notc). Borrower's acceptance of any such refud madp by
direct payment 10 Borsower will constitute a waiver of any right of action Borrower might have ansiip.aut
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrumedt : \
must be in writing., Any notice to Borrower in connection with his Security Instrument shall be deemed te
have been given to Borrower when mailed by first class mail or when actually delivered w Borrower's
notice address if sent by other means. Notice to any one Borrower shall constifute notice to all Botrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has desipnated a substitute notice address by notice to Lender. Borrower shall promptly
natify Lender of Borrower's change of address. If Lender specifies a procedure for eeporting Borrower's
change of address, then Borrower shall only report u change of address through that specified procedure.

There may be only one designated notice address under (his Security [nstrument at any one time. Any
' notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until acruaily
received by Lender, U any notice required by this Security Insteument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
"‘*“"“‘@—w ,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be
governed by federal law and the kaw of the jurisdiction in which the Property is located. All rights and -
obiigations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Lyw might explicitly or implicitly atow the parties to agree by contract or jt
might be silent, but such silence shall rot be construed as a prohibition against agreement by conlract, [y \
the event that any provision or clause of this Security lustrument or the Note conflicts with Applicable ’
Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision.

As used ipihiz Security Instrument; (2) words of the masculine gender shall mean and include
corresponding wtewize words or words of (he feminine gender: (b) words in the singular shall mean and
include the plural ard viee versa; and (c) the word "iay" gives sole discretion without any obligation 1o
take any action.

17. Borrower's Copr. Barrower shall be given one copy of the Nute and of this Security Instrument.

18. Transfer of tije Per veLty or a Beneficial Interest in Borrower. As used in this Seciion 18,

"Interest in the Property” means ur; 'egal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transierrid in a bond for deed, contract for deed, installment sales conmract of
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Properiy or any.tnterest in tie Property is sold or transferreg (or if Borrower
is not a natural person and a beneficial inic rest in Zorrower is sold or transferred) without Lender's prior
wrilten consent, Lender mdy require immeaisic payment in full of all sums secured by this Security
Instrument. However, this option shall not be exircisid by Lender if such exercise is prohibited by
Applicable Law.

If Lender excrcises this option, Lender shall give Bor ower natice of acceleration. The notjce shall
provide a period of not less than 30 days from the date i doiice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Selurity Instrument. If Borrower fails 1o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Barrower,

19. Borrower's Right to Recinstate After Acceleration. If Jorrower meets certain conditions,

Borrower shull have the right to have enforcement of this Security Instrimet discontinued at any time
prior to the catliest of: (a) five days before salc of the Property pursuant i aection 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termi-atisa of Borrower's right
to reinstate; or (o) eatry of a judgment enforcing this Security Instrument. Tage: cunditions are that
Borrower: (n) pays Lender all sums which then would be due nder this Security Inst{urent and ihe Note
as if no acecleration had occurred; (b) cuses any default of any other covenants or agree aents; (¢ pays al]
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonakic attorneys’
lees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lerider's
interest in the Property and rights under this Security Instrument: and (d) takes such action ag Lerded may
reasonably require t0 assure that Lender's interest in the Property and rights under this Soeunt;
Instrument, and Borrower's obtigation to pay the sums sceured by this Security Instrument, shall contigue
unchanged unless as otherwise provided under Applicable Law, Lender may require thar Borrower pay
such reinstaiement syms and CXpeases in one or more of the following forms, as selected by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instirution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument ng
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this
tight to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servieer; Notice of Grievance, The Notc or g partial Inicrest in
the Note (together with this Security Instrument) can be sold one or more-times withaut prior notice to
Borrower. A sule might result in a change in the entity (known as the "Loan Servicer") that colleets
Periodic Payments due under the Note and this Security Instrument and performs other mortgage foan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

lrﬁm:ﬁj &m
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fequires in conection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is Rt

serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

to Borrower will remain with the Loan Servicer or be transferred to @ successor Loan Servicer and are not
' assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to uny judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this |
Security Instrument Or<hat alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secuniy Tostrument, until such Borrower or Lender has notified the other party (with such
notice given in comptanez-with the requirements of Section £5) of such alleged breach and afforded the
other party hereto a recseliplile period after the giving of such notice to take carrective action, If
Applicable Law provides = (ims soriod which must clapse before certain action can be taken, that time
period will be deemed to be ressouabic for purposes of this paragraph. The notice of acceleration and
opportunity 1o cure given 10 Borrowe: pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuant to Section 18 shall b. 2éemed to satisfy the notice and opportunity 1o take corroctive
action provisions of this Section 20,

21. Hazardous Substances. As used 12-this Section 21; (8} "Huzardous Substances® are those

substances defined as toxic or hazardous substances, roiluiants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouctive matcrials;
(b) "Environmental Law" means federal laws and Jaws of the jurig iction where the Property is located that
retate 1o health, safety or environmental pratection; (¢) "Enviro:dieiial Cleanup® includes any response
action, remedial activn, or removal action, as defined in Environmental iy 5 and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otharwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, o relZase of any Hazardous
Substances, or threaten to releuse any Hazardous Substances, on or in the Property.-gor ower shall not do,
nor allow anyone else to do, anything affecting the Property (1) that is in violation of «ny Environmental
Law, (b} which creates an Environmental Condition, or (c) which, due (o the presence, usZ, or release of a
Hazardous Substance, creates a condjtion that adversely affects the value of the Property. The' preczding i
twe sentences shall not apply to the presence, use, or storage on the Property of small quentitis of
Hazardous Substances that are generaily recognized to be appropriate to normal residential uses a'to £
maintenance of the Property {including, but nat limited 10, hazardaus substances in consumer products),

Berrower shall pramptly give Lender written natice of (a)-any investigation, claim, demand, lawsuit
or other action by any governmenta] or regulatory agency ar privale party involving the Property and any
Hazsrdous Substance or Environmental Law of which Borrower has actual knowledge, (b) uny
Environmental Condition, including but not limited ta, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition causcd by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Barrower learns, or is notificd
by any governmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly take all nceessary
remedial aclions in accerdance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. '

wnd Do o
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NON-UNIFORM COVENANTS. Borrower and Leader farther covenanl and agree as follows: 5 . \/,’

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law pruvides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 3¢ days from the date
the notice is given t1 Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befice the date specitied in the netice may result in acceleration of the sums secured by
this Security Instrumezt, foreclosure by judicial proceeding and sale of the Property. The notce shall
further inform Borrover bf the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding i< rn-existence of & default or any other defense of Borrower to acceleration
) and foreclosure, If the détasX ‘ot cured on or before the date specified in the notice, Lender at its
: option may require immediace porment in full of all sums sectred by this Security Instrument
without further demand and may fo<erlose this Security Instrument by judicial praceeding, Lender
shall be entitled to collect all expenses »curred in pursuing the remedies provided in this Section 22, !
including, but not limited to, reasonzble atterneys' fees and costs of title evidence., ‘

23. Release. Upon pavment of all sums secured bythis Security Insirument, Lender shall release this
Security Instrument, Borrower shall puy any recerdation costs. Lender may charge Botrower a fee for
releasing this Security Instrument, but only if the fee is pid'1o 2 third pary for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, tie Borrower hereby releases and waives
all rights under and by virtue of the Iiinois homestead exemplion laws,

25. Placement of Collateral Protection Insurance. Unless Borrower pre vides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lencer riay purchasc insurance
at Borrowet's expense to protect Lender's interests in Borrower's collateral, This irsurmce may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not/p:y any claim that
Borrower makes or uny claim that is made aguinst Borrower in connection with the collarezal. Borrower
may later cancel afy insurance purchased by Lender, but only after providing Leader with evideuce that
Borrower has obtained insurance as required by Horrower's and Lender's agreement. If Lend purchases
insurance for the collateral, Borrower will he responsible for the costs of that insurance, including {wzost
and any other charges Lender may impose in connection with the placement of the insurance, uniil Le
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added‘to
Borrower's total outstanding halunce or abligation, The costs of the insurance may be more than the cost o1
insurance Borrower may be able to obtain on its own.

inmm/% Bp
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrunient and in any Rider exccuted by Borrower and recorded with it,

Witnesses:
A Wual)
Peter A. Skittone -Barrower
]
) 02 L
[ds \ Mwﬂ;m 0 }Gﬂ(Seal) e
Brenda J. S&ittone Borrower L
(Seal) - {Scal)
-Borrower -Borrower
(Seal) a {Seal) W
~Borrower -Borrower oy
' {Seal} (Seal)
¥ -Borrower “Bortower y
f
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County ss:
, & Notary Public in and for said county and
e and Brenda J. Skittone, Hushand

STATE OF lLISIT S, COCKR
I,

NSy ;
state do hcrebv certify that  Peter A. Skixt
and Wife

s

personally knowa to m« 1o be the same person(s) whose name(s) subscribed to the foregaing instrument,
appearcd before me this (ay 'n person, and acknowledged that hesehe/they signed und delivered the suid
instrument as hisgher/their tres and voluntary act, for the uses and purposcs thercin set forth,

Given under my hand andoflcinl seal, this  7th day of August, 2002 :
My Commission Expires: 9 % ,CJ w@ it \ l &)\0
Notap hlac
VWYYV

OFFICIAL SE

MICHELLE D MOLOZNIK

HMOTARY PUBLIC, STATE OF ILLINOIS
WY COMMISSION EXPIRES: 02/09/06
NAAasy

' Initins: rb
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BALLOON RIDER ABOD199883

625014080
(CONDITIONAL RIGUT TO REFINANCE)

THIS BALLOONRIZED is made this 7th day of August, 2002 ,
and is incorporated into andshil! be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Indrzment") of the sume date given by the undersigned {"Borrower") to
secure Borrower's Note to A3NCAMRD Mortgage Group, Inc.

("Lender”) of the same date and covering the prozerty deseribed in the Sceurity Instrument and located at
935 Jackson Circle, Blk Grove Village, 1L 60007

[Property Al dress .

The interest rate staicd on the Note is called the "Nuiw Paiv,” The date of the Note is called the "Note
Date.” I uaderstand Lender may transfer the Note, Security Inicravent, and this Rider. Lender or anyone
who takes the Note, the Security Instrument, and this Rider by “rousfer und whe is enljtled to receive
payments under the Note is called the "Note Holder,”

ADDITIONAL COVENANTS. M addition to the covenants »d dpreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows \despita anything to the contrary it
contained in the Security Instrument o the Note); \
1. CONDITIONAL RIGIIT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the "Maturity Dite”),  will be able to
obtain a new loan ("New Loan") with a new Maturity Date of September 1, 2037 ,
and with an interest rate cqual to the "New Note Rate” determined in accordance with Sect’'on3 below if
all the conditions provided in Section 2 and 5 below are met (the "Conditional Refinancing Option™. If
those conditions are not met, [ understand that the Note Holder is under no obligation to refinance ¢
madify the Nate, or to extend the Maturity Date, and that T will bive to repay the Note from my. oyl
resources or find a lender willing to lend me the motncy 1o repay the Note,
2. CONDITIONS TO OPTION .

If T want to exercise the Conditional Refinancing Option at maturity, certain conditions mus be met
as of the Maturity Date. These conditions are: (a) I must still be the owner of the property subject (o (he

MULTISTATE BALLOON RIDER - Single Family - Fannia Mag Uniform Instrument Form 3180 1/01 (rav. 8/01)
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Security Instrument (i< "Property”}; (b) 1 must be current in my monthly payments and cannot bave been ) : .
mare than 30 days lite o any of the 12 scheduled monthly payments immediately preceding the Maturity '
Date; (c) the New Note Tate cannot be more than five percentage points above the Note Rate; and (d) [ ;
must make a written reques. to he Note Holder as provided in Section 5 below. i
3. CALCULATING THE N¥'W 1iOTE RATE ’
The New Note Rate will ve « tixed rate of interest cqual to Fannie Mae's required net yield for
30-year fixed-rate mortgages subject t0'a 60-day mandalory delivery commitment, plus one-half of one
percentage point (0.5%), rounded to the/errest one-eighth of one percentage point (0.125%) (the "New
Note Rate"). The required net yield shall t-ie applicable net yield in effect on the date and time of day
that the Note Holder receives notice of my electisn to exercise the Conditional Refinancing Option, If this
required net yield is not available, the Note Holdsr'wiis determine the New Nole Rate by using comparable
information.
‘ 4, CALCULATING THE NEW PAYMENT AMOUIIT
Provided the New Note Rate as calculated in Sectivn”s vbove is not greater than five percentage
puints above the Note Rate and all other conditions required“in-3uction 2 above are satisfied, the Note
Holder will determine the amount of the monthly payment that.wiil Ue sufficient to repay in full (a) the
unpaid principal, plus (b) accrued but unpaid interest, plus {c) all otue sums 1 will owe under the Note and
Security Instrument on the Maturity Date (assunting my monthly paymeis tiion are current, as required
under Section 2 above), over the term of the New Note at the New Note late in equal monthly payments.
The zesult of this calculation wilt be the amount of my new principal and irtere't payment every month
until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturily Zrote and advise
me of the principal, accrucd but unpaid interest, and all other sums I am expected to owe o the Maturity
Date. The Note Holder also will advise me that I may exercise the Conditional Refinancing Optizi i€ the
conditions in Section 2 above are met, The Note Holder will provide my payment record inf>rmatior,
together with the name, title, and address of the person representing the Note Holder that I must notiZy iz
order to exercise the Conditional Refinancing Option. If I mect the conditions of Section 2 above, I inay
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar daye
prior to the Maturity Date. The Note Holder will caleulate the fixed New Note Rate based upon Fannie
Mac's applicable published required net yicld in effect on the date and time of day notification is received
by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to provide the
Note Holder with acceptable proof of my required ownership. Before the Maturity Date, the Note Holder
will advise me of the new intcrest rate (the New Noi¢ Rate), now menthly payment amount, and a date,
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time, and place at which I must appear to sign any documents required to complete the reqguired
refinancing. 1 unuersizid the Note Holder will charge me a $250 processing fee and the costs associated
with updating the title Zasprance policy, if any.

BY SIGNING BELOW, Bocrewer accepts and agrees to the terms and covenants contained in this
Ballvon Rider.

W ,k_bﬁ_/{%can MM\L “ M.;ﬁ?v-u 4 /7! M(scat)

Peter A. Skittone -Bagoviy Brenda J, gkittone -Borrower : L
(Seal) ) {Seal)
-Borrower -Borrower

(Seal) ) P (Scal)

-Borrower -Borrower

' (Seal) , (Seal)
-Barrower “Rorrower

1

[Sign Origina., Oiiy
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UNOFFICIAL CCofpsise
METROPOLITAN TITLE COMPANY

Commitment
Schedule A (continued)

Commitment Number: 02-024709

Property Description

The land referred to in this Commitment is described as follows:

LOT 5 IN BLOCK 171N WINSTON GROVE SECTION 22 SOUTH, BEING A SUBDIVISION IN PARTS OF
SECTIONS 35 AN/ 56, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 30, 1977 AS DOCUMENT 23869152, IN COOK
COUNTY, ILLINOIS.

PIN(S): 07-35-406-005

COMMONLY KNOWN AS: 935 JACKSON CIKCLE, ELK GROVE VILLAGE, ILLINOIS 60007

END.OF SCHEDULE A
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