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This instrument was prep#sed by Gina Clay, AMCORE Bank, N.A., 501 ‘Seventh Street, Rockford, lllinois 61114
When recorded return to Gira Clay, AMCORE Bank N.A. Coml Loan Ops, 501 Seventh Street, P.O. Box 1537,

Rockfoid, iitinuis 37110-0837

MORTGAGE

(Wit Future Advance Clause)

DATE AND PARTIES. The date of this MortgageSecurity Instrument) is July 5, 2002. The parties and their
addresses are;

MORTGAGOR:
ABE BAROUD
209 East Circle Drive
Prospect Heights, lllinois 60070
as a joint tenant with the right of survivorship

PETER BAROUD

2233 Deerpath

Elgin, lllinois 60123

as a joint tenant with the right of survivorship

1R,
[T T L

AMCORE BANK, N.A.

Organized and existing under the laws of the United States of America
1950 Big Timber Road

Etgin, lilincis 60123

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security Instrument, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender, the following described property:

Lot 14 _in Block 6 in Smith and Dawson'’s Fifth Addition to Country Club Acres, being a subdivision in the South
1/2 of Section 22, Township 42 North, Range 11 East of the Third Principal Meridian, according to the plat
thereof recorded November 20, 1940 as document 12582196, in Cook County, lllinois. TAX PARCEL # 03-22-

300-016-0000
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The propérty is. lodated in Cook County at 300 E. Circle-Avemue; Prospect Heights, lilinois 60070.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber,
all diversion payments or third party payments made to crop producers and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the future, be part of the
real estate described (all referred to as Property). This Security Instrument will remain in effect until the
Secured Debts and all underlying agreements have been terminated in writing by Lender.

2, MAXIMU_MHOBLIGAT_IAQN LIMIT. The_total principal amount secured by this Security. Instrument at any one
time will not exceed $400,000.00. This limitation of amount does not inciude interest, attorneys’ fees and
other fees and charges validly made pursuant to this Security Instrument. Also, this.limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender's security and to perform any of
the covenants contained in this Security Instrument.

3. SECURED DEBTS. This Security Instrument will secure the following Secured Debts:

A. Specific Dabts. The following debts and all extensions, renewals, refinancings, modifications and
replacements...A promissory note, No. 42716-009-99, dated July 5, 2002, from Mortgagor to Lender, with
a loan amount.of $400,000.00. One or more of the debts secured by this Security Instrument contains a
future advance previzion. ) ' :

—-.B. All Debts. All prescn: and future debts from Mortgagor to Lender, even if this Security Instrument is not
specifically referenced, o i the future debt is unrelated 10 of of a different type than this debt. If more than
one person signs this Securicv-Instrument, each agrees that it will secure debts. incurred either individually or
with others who may not sign.this Security Instrument, Nothing in this Security Instrument constitutes a
commitment to make additional-ur juture loans or advances. Any such commitment must be in writing. In
the event that Lender fails to provide notice of the right of rescission, Lender waives any subsequent
security interest in the Mortgagor's principal dwelling that is created by this Security Instrument, This
Security Instrument will not secure ara+ dcbt for which a non-possessory, non-purchase money security
interest is created in "household goods" in-cannection with a "consumer loan,” as those terms are defined
- by federal law governing unfair and deceptive creZ+ practices. This Security Instrument will not secure any
. .debt for which a security interest is created in 'margin stock™ and Lender does not abtain a "statement of
- purpose,” as defined and required by federal law goveriing securities, } TS .
C. Sums Advanced. All sums advanced and expenses.incurred by Lender under the terms of this Security
Instrument. . ' ' : '

4. PAYMENTS. Mortgagor agrees that all payments under the Secured Debts will be paid when due and in
accordance with the terms of the Secured Debts and this Security Instrument.

5. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is of will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargair._cnnvey, sell and mortgage the
Property. Mortgagor also warrants that the Property is unencumbered, excepi forencumbrances of record.

6. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of t/usi, security agreement or N
other lien document that created a prior security interest or encumbrance on the Properw, Mortgagor agrees: *

“A. To make aii payments when due ahd 10 perform or comply with ail‘covenants..
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note or
agreement secured by the lien document without Lender's prior written consent.

7. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments,
ground rents, utilities, and other charges relating to the Property when due. Lender may require Mortgagor to
provide to Lender copies of all notices that such amounts are due and the receipts evidencing Mortgagor's
payment. Mortgagor will defend title to the Property against any claims that would impair the lien of this
Security Instrument. - Mortgagor agrees to assign to Lender, as-requested by Lender; ‘any rights, claims or
defenses Mortgagor may have -against parties ‘who “supply labor -or matérials to maintain or improve the
Property.- = ° oo R S a ’ o ’

8. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debts to be immediately
due and payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This
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right is subject to the restrictions imposed by federal law governing the preemption opgﬁ-dfié-‘BrQale laws,
as applicable.

9. WARRANTIES AND REPRESENTATIONS. Mortgagor has the right and authority to enter into this Security
Instrument. The execution and delivery of this Security Instrument will not violate any agreement governing
Mortgagor or to which Mortgagor is a party. ' '

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary, Mbgtgagof will not commit or allow any waste,
impairment, or ‘deterioration of -the Property. Mortgagor will keep the Property free of noxious weeds and
grasses.- Mortgagor-agrees that the nature of the occupancy and use will not substantially change without
Lender's prior written consent. Mortgagor will not permit any change in any license, restrictive covenant or
easement without Lender's prior written consent. Mortgagor will notify Lender of all demands, proceedings,
claims, and actions against Mortgagor, and of any loss or damage to'the Property.

No portion of the Property will be removed, demolished or’ materially altered without Lender's prior written
consent except tna' Mortgagor has the right to remove items of personal property comprising a part of the
Property that becoria worn or obsolete, provided that such personal property is replaced with other personal
property at least equal in value to the replaced personal property, free from any title retention device, security
agreement or other ericunbrance, = Such replacement of personal property will be deemed subject to the
security interest created oy this Cecurity Inctrumehnt,  Mortgagor will not partition or Subdivide the Properiy
without Lender's prior written zunsent, ' ‘

Lender or Lender's agents may; at Lender's eption, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender will give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the inspectiori. A=y inspection of the Property will be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender': inspection.

11. AUTHORITY TO PERFORM. If Mortgagoisiis to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notive, rarform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor's name i pay any amount necessary for ‘performance. Lender's
right to perform for Mortgagor- will not-create an obl.aation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lerider’s other igkts under the law or this Security Instrument. If any
construction on the Property is discontinued or not carried/or/in.a reasonable manner, Lender.may take all steps
necessary to protect Lender's security interest in the Property, iirluding completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor granis, bargains, sells, conveys, mortgages and
warrants to Lender as additional security all the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any rzr written or verbal agreements for
the use and occupancy of any portion of the Property, including any exténsions, renewals, modifications or
substitutions of such agreements (all referred to as Leases).

B. Rents, issues and profits {all referred to as Rents), including but not limited o security deposits, minimum
rent, percentage rent, additional rent, common area maintenance charges, parking chzraes, real estate taxes,
other applicable taxes, insurance premium contributions, liquidated damages followirig default, cancellation
premiums, "loss of rents" insurance, ‘guest’ receipts, revenues, ioyalties, proceeds, honuses, accounts,
contract rights, general intangibles, and all rights and claims which Mortgagor may havaibat in any way
pertain to or are on account of the use or occupancy of the whole or any part of the Property.

In the event any item listed as Leases or Rents is determined to be personal property, this Security Instrument
will also be regarded as a security agreement.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor
- . 1 . .

may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Except for one lease

period's rent, Mortgagor will not collect in advance any future Rents without Lender's prior written consent,

Upon default, Mortgagor will receive Rents'i‘n'tru‘st for Lender .and.Mortgagor will not. commingle the Rents with
any other funds, .Amounts collected will be applied at Lender's discretion to. payments on the Secured Debts as
therein provided, to costs of managing, protecting and preserving the Property and to any other necessary
related expenses including Lender's attorneys' fees and court costs, _ . L
Mortgagor agrees that this assignment is immediately effective between the parties to this Security Instrument
and effective as to third parties on the recording of this Security Instrument. This assignment will remain
effective during any period of redemption until the Secured Debts are satisfied. Mortgagor agrees that Lender is
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entitled to notify Mortgagor or Mortgagor's tenants to make payments of Rents due or to become due directly
to Lender after such recording, however, Lender agrees not to notify Mortgagor's tenants until Mortgagor
defaults and Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's tenants pay
all Rents due or to become due directly to Lender. On receiving the notice of default, Mortgagor will endorse
and deliver to Lender any payments of Rents. ’ ‘ '

Mortgagor warrants .that no default exists under the Leases or any applicable_landlord law. Mortgagor also
.agrees to maintain, and-to require the tenants to comply with, the Leases.and any applicable law. Mortgagor
will promptly notify Lender of any noncompliance. |f Mortgagor neglects or refuses to enforce compliance with
the terms of the Leases, then Lender may opt to enforce compliance. Mortgagor will obtain Lender's written
‘authorization before Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the
surrender of the Property covered by such Leases {unless the Leases so require), or to assign, compromise or
encumber the Leases or any future Rents. If Lender acts to manage, protect and preserve the Property, Lender
does not assume or become liable for its maintenance, depreciation, or other losses or damages, except those
due to Lender's gross negligence or intentional ‘torts. Otherwise, Mortgagor will hold Lender harmless and
indemnify Lender ton any and all liability, loss or damage that Lender may incur as a consequence of the
assignment under this section.

(Y

13. DEFAULT. Mortgage: will be in default if any of the following ocour:
A..Payments. Mortgaqcs fails to.make a payment in fuli when due.

B. Insolvency or Bankruptcy~ Any legal entity obligated on the Secured Debts makes an assignment for the
benefit of creditors or becom~-insolvent, either because its liahilities exceed its assets orit is unable to pay
its debts as they become due; or it petitions for protectioh under federal, state or local bankruptcy,
insolvency or debtor relief laws, or is the subject of a petition or action under such laws and fails to have the
petition or action dismissed within a reasonable period of time not to exceed 60 days.

C. Death or Incompetency. Mortgager dics ot is declared legally incompetent.

D. Failure to Perform. Mortgagor fails to perforin any condition or to keep any promise or covenant of this
Security Instrument.

E. Other Documents. A default occurs under the tarms of any other transaction document.
F. Other Agreements. Mortgagor is in default on any otler debt or égreejnent Mortgagor has with Lender.

G. Misrepresentation. Mortgagor makes- any reverbal ~or written statement or. provides- any financial
information that is untrue, inaccurate, or conceals a material 1zct at the time it is made or provided.

H. Judgment. Mortgagor fails to satisfy or appeal any judgment against Mortgagor.

I. Forfeiture. The Property is used in a manner or for a purpose trat threatens confiscation by a legal
authority.

J. Name Change. Mortgagor changes Mortgagor's name or assumes aii paditional name without notifying
Lender before making such a change.

K. Property Transfer. Mortgagor transfers all or a substantial part of Mortgagor's.money or property. This _
condition of default, as it relates to the transfer of the Property, is subject to the testr.ctions contained in the *
DUEON SALESection. .. - % e 2o s e meeh e et o df T e

.. Property Value. The value of the Property declines or is impaired.
M. Insecurity. Lender reasonably believes that Lender is insecure.

14. REMEDIES. Lender may use any and all remedies Lender has under state or federal law or in any instrument
evidencing or pertaining to the Secured Debts. Any amounts advanced on Mortgagor's behalf will be
immediately due and may be added to the balance owing under the Secured Debts. Lender may make a claim
for any and all insurance benefits or refunds that may be available on Mortgagor's default.

Subject to any right to cure, required time schedules or other notice rights Mortgagor may have under federal
and state law, Lender may make all or any part of the amount owing by the terms of the Secured Debts
immediately due and foreclose this Security Instrument in-a manner. provided by law upon the occurrence of a
default or anytime thereafter. RN X : -

Upon default, Lender will have the right, without declaring.the whole indebtedness due -and payable, to
foreclose against all or part of the Property and will have the right to possession provided by law. This Security
Instrument will continue as a lien on any part of the Property not sold on foreclosure.
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All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at
law or equity, whethér or not expressly set forth. The acceptance by Lender of any sum in payment or partial
payment on the Secured Debts after the balance is due or is accelerated or after foreclosure proceedings are
filed will not constitute a waiver of Lender's right to require complete cure of any existing default. By choosing
any one or more of these remedies Lender does not give up Lender's right to use any other remedy. Lender
does not waive a default-if Lender- chooses -not to use a remedy. By .electing - not to use any remedy, Lender

does fot-waive Lender's right to- Iater consider the event ‘a-default and”’ to use .any remedles if :the default
contlnues or happens agaln T T e P R

15. COLLECTION EXPENSES AND ATTORNEYS FEES On or after Default 10 the extent permltted by Iaw
Mortgagor agrees to pay all expenses of collection, enforcement or protection of Lender's rights and remedies
under this Security Instrument. Mortgagor agrees to pay expenses for Lender to inspect and preserve the
Property and for any recordation costs of releasing the Property-from this Security Instrument. Expenses
include all costs and disbursements, including reasonable, attorneys' fees and collection agency charges,
incurred to collect wr enforce this debt. These expenses are due and payable immediately. If not paid
immediately, these eapenses will bear interest from the date of payment until paid in full at the highest interest
rate in effect as providzd, for in the terms of the Secured Debts, To the extent permitted by the United States
Bankruptcy Code, .Mortgagur agrees. to pay the reasonable attorneys' fees Lender incurs to collect the Secured
Debts as awarded by any voun exermsmg jurisdiction under the Bankruptcy Code

.

16. ENVIRONMENTAL LAWS A HAZARDOUS SUBSTANCES. As used in this section, (1) Enwronmental
Law means, without limitation, t7i¢ Comprehensive Environmental Response, Compensation and Liability Act
(CERCLA), all other federal, state an: 'scal laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters conceriing. the public health, safety, welfare, environment or a hazardous
substance; and {2} Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant
or contaminant which has characteristics whizh render the substance dangerous or potentially dangerous to the
public health, safety, welfare or environment. 1'ie term includes, without limitation, any substances defined as
"hazardous material,” "toxic substance," "hazardous waste,” "hazardous substance,” or "regulated substance”
under any Enwronmental Law.

Mortgagor represents warrants and agrees “that:

A Except as prewously disclosed and acknowledged in wiiting to Lender no Hazardous Substance has been,
is, or will be Ioca.ed transported, manufactired, treated;*iet:isd; or*handled by-any person on, under or
about the Property, except in the ordinary course of business und in strict compliance with all applicable
Environmental Law. :

B. Except as previously disclosed and acknowledged in writing to lenrer, Mortgagor has not and will not
cause, contribute to, or permit the release of any Hazardous Substance on the Property.

C. Mortgagor will immediately notify Lender if {1) a release or threatened r=lease of Hazardous Substance
occurs on, under or about the Property or migrates or threatens to migrate frum (izarby property; or {2} there
is a violation of any Environmental Law concerning the Property. In such an event.-Mortgagor will take all
necessary remedial action in accordance with Environmental Law.

-D. Except as. previously. disclosed and acknowledged in writing to Lender, Mortaagor has na knowledge of or

reason to believe there is any pendlng or threatened investigation, claim, or proceedmg o/ any kind relating
to (1} any Hazardous Substance located on, under or about the Property; or (2) any violation iy Mortgagor or
any tenant of any Environmental Law. Mortgagor will immediately notify Lender in writing as soon as
Mortgagor has reason to believe there is any such pending or threatened investigation, claim, or proceeding.
In such an event, Lender has the right, but not the obligation, to participate in any such proceeding including
the right to receive copies of any documents relating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are and will remain in full compliance with any applicable Environmental Law.

F. Except as previously disclosed and acknowledged in writing to Lender, there are no underground storage
-tanks, private dumps or open wells located on or:under the Property.and no such tank, dump or well will be
added unless Lender first consents in writing. S R

G. Mortgagor will regularly inspect. the Property, monitor the-activities and operations on the Property, and
confirm that all permits, -licenses or approvals required by any applicable Environmental Law are obtained and
complied with.
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H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the
Property and review all records at any reasonable time to determine (1) the existence, location and nature of
any Hazardous Substance on, under or about the Property; (2} the existence, location, nature, and magnitude
of any Hazardous Substance that has been released on, under or about the Property; or {3} whether or not
Mortgagor and any tenant are in compliance with applicable Environmental Law. . Ve -

‘1. Upon' Lender's request 'and at any time, Mortgagor-agrees, at Mortgagor's expense, to engage a quallfled
«' -~ environmental engineer to ‘prepare ‘an environmental audit of the Property and to submit the results of such
" audit to Lender The chou:e of ‘the environmental englneer who w:ll perform such audit is subject to Lender s

‘approvat. -~ " el . LT oo "ol -

J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section
at Mortgagor's expense,

K. As a consequence of any breach of any representation, warranty or promise made in this section, (1}
Mortgagor will indemnify and hold Lender and.Lender's successors or assigns harmless from and against all
losses, claimz, demands, liabilities, damages, cleanup, response and remediation costs, penalties and
expenses, including without limitation all costs of litigation and attorneys' fees, which Lender and Lender's
successors or ‘assigns may sustain; and (2} at Lender's discretion, Lender may ‘release this Security
Instrument and inrwin Mortgagor will provide Lender with collateral of at least equal value to the Property

secured -by ‘this_Securily Instrument wrthout prejudlce to any of Lender's nghts under thrs Securlty
Instrument.

L. Notwithstanding any of ‘rc language contained in this Security Instrument to the contrary, the terms of
this section will survive any forec'osure or satisfaction of this Security Instrumént regardless of any passage
of title to Lender or any dispositici by Lender of any or all of the Property. Any claims and defenses to the
contrary are hereby waived.

17. CONDEMNATION. Mortgagor will give L2nder prompt notice of any pending or threatened action by private
or public entities to purchase or take any or all-'of the Property through condemnation, eminent domain, or any
other means. Mortgagor authorizes Lender to intervene in Mortgagor s name in any of the above described
actions or claims. Mortgagor assigns to Lender the ploceeds of any award or, claim for damages connected
with a condemnatlon or other. taking of all or any paurt) of the Property Such proceeds ‘will be considered
payments and will be applied as provided in this Security ! ns"rument This aSSIQnment of’ proceeds |s subject to
the terms of any prior mortgage, deed of trust, security agae-m ant or other lien document.

-18 INSURANCE. Mortgagor agrees to keep the Property msurrr‘ agamst the risks reasonably assoc:ated with
the Property. Mortgagor will maintain this insurance in the amoun’s Lender requires. This insurance will last
until the Property is released from this Security Instrument. Mortgage: may choose the insurance company,
subject to Lender's approval, which will not be unreasonably withheld.

All insurance policies and renewals will include a standard "mortgage clause” snd, where applicable, "loss payee
clause." If required by Lender, Mortgagor agrees to maintain comprehensive ueneral liability insurance and
rental loss or business interruption insurance in amounts and under policies accaptable to Lender. The
comprehensive general liability insurance must name Lender as an additional ihsurad. The rental loss or
business mterruptron insurance must be in an amount equal to at |east coverage of.oneyzar s debt servrce and
required escrow account deposns (lf agreed to’ separately in wrltlng }

Mortgagor will give Lender and the insurance company immediate notice of any loss. All ‘nsurance proceeds
will be applied to restoration or repair of the Property or to the Secured Debts, at Lender's option. If Lender
acquires the Property in damaged condition, Mortgagor's rights to any insurance policies and proceeds will pass
to Lender to the extent of the Secured Debts.

Mortgagor will immediately notify Lender of cancellation or termination of insurance. If Mortgagor fails to keep
the Property insured Lender may obtain insurance to protect Lender's interest in the Property. This insurance
may include coverages not originally required of Mortgagor, may be written by a company other than one
Mortgagor would choose, and may be written at a hlgher rate than Mortgagor could obtain if Mortgagor
'purchased the msurance o . . :

19, ESCROW FOR TAXES AND INSURANCE. Mortgagor-wm pay to Lender amounts for {a) yearly taxes and
assessments on the .Property which under the law may be superior to this Security Instrument, (b} yearly
leasehold payments or ground rents {if any), (c) yearly premiums for hazard or property insurance, {d) yearly
premiums for flood insurance {if any), and {e} yearly premiums for mortgage insurance {if any). Mortgagor will
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Lender will estimate from time to time Mortgagor's yearly taxes, assessments, leasehold payments or ground
rents and insurance premiums, which will be called the Escrow Items. Lender will use existing assessments and

escrow accounit.under ‘the federal Real-Estate,Settlement Procedures -Act of 1974 (as amended),- unless another
law that applies to the Funds sets a lesser amount. If so, Lender will collect and hold Funds in ‘the- lesser
amount. .. .. U ‘ ) o L . _
Lender will keep the Funds in a savings or banking institution which has its deposits or accounts insured or
guaranteed by a federal or state agency. If Lender is such an institution, Lender may hold the Funds. Lender
will use the Funds to pay the Escrow Items. Lender will give Mortgagor, without charge, an annual accounting
of the Funds. That accounting must show all additions to and deductions from the Funds and the reason for
each deduction.

et P

Lender may not charae Mortgagor for holding or*kéeping the Funds, for using the Funds to pay Escrow Items,
for analyzing Mortgaour's payments of Funds, or for receiving, verifying and totaling assessments and bills.
However, Lender may’charge Mortgagor for these services if Lender pays Mortgagor interest on the Funds and

it the laW permits Lender o r5ake such acharge.” Lender may require Mortgagor to pay a one-time charge for
an independent real estate tax reperting service used by Lender in accordance with the Secured Debts, unless
applicable law provides othesvvise. | ender will not be required to pay Mortgagor any interest or earnings on the
Funds unless either i) Lender and_*Azitgagor agree in writing, at the time Mortgagor signed this Security
Instrument, that Lender will pay interest-un the Funds; or (i) the law requires Lender to pay interest on the
Funds.

If the Funds held by Lender exceed the amouits vermitted to be held by applicable law, Lender will account to
Borrower for the Excess Funds in accordance wi:h.the requirements of applicable law. [f the amount of the
funds held by Lender at any time is not sufficient *u vay the Escrow Items when due, Lender may notify
Borrower in writing, and, in such case, Borrou{er will pay to Lender the -amount necessary to make up the
shortage or. deficiency. Borrower shall’ make up the shorcege or deficiency ‘as Lender directs, subject to the
requirements of applicable law. - - ; ' ‘_ o o ! . + o SR ! . .' . o N

When Mortgagor has paid all of the sums secured. Lender will prarnptly refund to Mortgagor any Funds that are
being held by Lender. If, as'a result of the exercise by Lendsr of any of its rights under this ‘Security
Instrument, either Lender acquires the Property or the Property is sold, then immediately before the ‘acquisition

or sale, Lender will use any Funds which Lender is holding at the time to réruce the sums secured.

L.

20. CO-SIGNERS. If Mortgagor signs this Security Instrument but does notsici the Secured Debts, Mortgagor
does so only to mortgage Mortgagor's interest in the Property to secure paymert of the Secured Debts and
Mortgagor does not agree to be personally liable on the Secured Debts. If this Sixcurity Instrument secures a
guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may; prevent Lender from
bringing any action or claim against Mortgagor or any party indebted under the obligatizn: These rights may

olude. i ara-mei e il Ty bt - 8 Ty
anslude, but-ars no-.—::.m;ed-to,~a_n\,"a:'-.t;-d_ef:c.—;.",c;,me;—sne’acz.rm.,la}.-u-s.a - - -

21. WAIVERS, Except to the extent prohibited by law, Mortgagor waives all appraisement_ahd homestead
exemption rights relating to the Property.

22. CONSTRUCTION LOAN. This Security Instrument secures an obligation incurred for the construction of an
improvement on the Property.

23. APPLICABLE LAW. This Security Instrument is governed by the laws of {llinois, except to the extent
otherwise required by the laws of the jurisdiction where the Property is located, and the United States of
America. K ' ' '

24. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Mortgagor's obligations under this Security
Instrument are independent of the obligations of any other Mortgagor. Lender may sue each Mortgagor
individually or together with any other Mortgagor.‘‘Lender may release any part of the Property and Mortgagor

will still be obligated under this Security Instrument for the remaining Property. The duties and benefits of this
Security Instrument ‘will bind and benefit the successors and assigns of Lender and Mortgagor, '

Abe Baroud -
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26. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be amended or
modified by oral agreement. No amendment or modification of this Security Instrument is effective unless made
in writing and executed by Mortgagor and Lender. This Security Instrument is the complete and final expression
of the agreement. If any provision of this Security Instrument is unenforceable, then the unenforceable provision
will be severed and the remaining provisions will still be enforceable. ‘

26. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular. The
section headings are for convenience only and are not to be used to interpret or define the terms of this
Security Instrument.

27. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any
notice will be given by delivering it or mailing it by first class mail to the appropriate party's address listed in the
DATE AND PARTIES section, or to any other address designated in writing. Notice to one party will be deemed
to be notice to all parties. Mortgagor will inform Lender in writing of any change in Mortgagor's name, address
or other applicatior information. Mortgagor will provide Lender any financial statements or information Lender
requests. All financial statements and information Mortgagor gives Lender will be correct and complete.
Mortgagor agrees to sign, deliver, and file any additional decuments of certifications that Lender may consider
necessary to perfect, centinue, “and préserve Mortgagor’s obligations under this Security Instrument and to
confirm Lender's lien status an any Property. Time is of the essence. ’
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SIGNATURES. By signing under seal, Mortgagor agrees to the terms and govenants,contained in this Security
Instrument. Mortgagor also acknowledgas receipt of a copy of thig Security Instrurment.

(S‘!".l\

Abe Baroud f . '

W (Seal)
eter Baroud

ACKNOWLEDGMENT.
(Individual)
- '/
Stwre  OF LLLinois (Zagg_-ct_,; oF A€ s.
¥
This instrument was acknowledged before me this !ﬁ TA day of ,{fja&u . R OO

by Abe Baroud, as a joint tenant with the right of survivorship, and Pata Baroud, las a joint tenant with the
right of survivorship.

My commission expires: D( ),. Mé/*-
9-10-05 WL&M\_) N
(Nefawy Public) ]

KATHLEEN M. LUEBI-(E
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES SEP 10, 2005

.......... A LML
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