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' DEFINITIONS

in Section 16,

together with all Riders 1o this decument,
(B) "Borrower" is :

(A) "Security Instrument" means this document, which is dated August 23, 2002

0001283998

Words used in multiple sections of this document ar: defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the uszge of words used in this document are also prov1ded

§J0m RACHEL,AN UNMARRIED MAN AND MIA SONG, AN UNMARRIED 'VOMAN

Borrower is the mortgagor under this Security Instrument.
‘(C) "Lender"is National City Mortgage Co.
‘ .

J‘Lender isa corperation
organized and existing under the laws of The State of Ohio

‘ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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j(P) nSuccessor in Interest of Borrower" means any party that has taken Li;ﬂ,e ;t:o_the Property, whether or not
rhat party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

iTRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
@MMCaﬁons of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
§ecun'ty Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant-and convey
10 Lender and Lender’s successors and assigns, the following described property located - in ‘the

i County [Type of Recording Jurisdiction]
bf Cook [Name of Recording Jurisdiction]: '
¥
Parcel ID Number: which currently has the address of
445 W ROSLYN #3W, _ {Street]
CHICAGO (Cityl, llinois  gpg14 [Zip Code]

("Property Address”):
|
TOGETHER WITH all the improvements now or hereafter erected on-the’property, and all easements,
 appurtenances, and fixtures now or hereafter a part of the property. All replacerreiis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

| BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby.conveved and has
'the right to morigage, grant and convey the Property and that the Property is unencumbera. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property azainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

; 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
| Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any

prepayment charges and late charges duc under the Note. Bomrower shall also pay funds for Escrow Items
| pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
|

Inltial% .
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- shall pay directly, when and where payable, the amounts due for any Esg;gw Items for which payment of
W Funds has been waived by Lender and, if Lender requires, shall furnish 1o [endér receipts evidencing such
| payment within such time period as Lender may requirc. Borrower’s obligation to make such payments and
| to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
'~ Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
| Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
. Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
~ under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
- Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
| pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender. may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
' the Funds at ‘he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
‘ require under” KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
-~ reasonable estitn2les of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.
| The Funds stiali % held in an institution whose deposits are insured by a federal agency, instrumentality,
- or entity (including Lead<r, if Lender is an institution whose deposits are so insured) or in any Federal Home
- Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noi charg=. Borrower for holding and applying the Funds, annuaily analyzing the
| escrow account, or verifying twe/Ficrow Items, unless Lender pays Borrower interest on the Funds and
- Applicable Law permits Lender to mak< such a charge. Unless an agreement is made in writing or Applicable
 Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lende. can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withoui ¢harge, an annual accounting of the Funds as required by
RESPA. ! ; '
‘ If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
- Borrower for the excess funds in accordance with RESTA | If there is a shortage of Funds held in escrow; as
' defined under RESPA, Lender shall notify Borrower as (reqoired by RESPA, and Borrower shall pay to
‘ Lender the amount necessary to make up the shortage in accorriance with RESPA, but in no more than 12
- monthly payments. If there is a deficiency of Funds held in esciov. as defined under RESPA, Lender shall
' notify Borrower as required by RESPA, and Borrower shall pay o Lepici the amount necessary to make up
' the deficiency in accordance with RESPA, but in no more than 12 montalv pryments.
‘ Upon payment in full of all sums secured by this Security Instrumenit ¢ énder shall promptly refund to
Borrower any Funds held by Lender. '

4. Charges;. Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
| attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assess| nents, if any. To the
extent that these items arc Escrow Items, Borrower shall pay them in the manner provided m Séciion 3.

; Borrower shall promptly discharge any lien which has priority over this Security Instriment unless
| Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acsejazbie to
| Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faia by, or
defends against enforcement of the lien in, legat proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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- excess, if any, paid to Borrower. Such insurance proceeds shall be applied -in the order provided for in
- Section 2. -
! If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matiers. If Borrower does not respond within 30 days to 2 notice from Lender that the insurance
| carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
} begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
| otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
~ not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
; rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
- policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
} may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
- Note or thi: Security Instrument, whether or not then due.

6. Occuzancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
- within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
. Borrower’s principa! residence for at least one year after the date of occupancy, unless Lender otherwise
.~ agrees in writing, wiichconsent shall not be unreasonably withheld, or unless extenuating circumstances
 exist which.are beyond Berower’s control. o
; 7. Preservation, Mcz.itenance and Protection of the Property; Inspections. Borrower shall not
| destroy, damage or impair the Prepeaty, allow the Property to deteriorate or commit waste on the Property.
- Whether or-not Borrower is residiing in-th= Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dec.easing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecor.omically feasible, Borrower shall promptly repair the Property if
- damaged to avoid further deterioration or dzmrage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Proverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may djsbeSe-,propeéds
for the repairs and restoration in a single payment o in a serics-of progress payments as the work is
completed. If the insurance or condemnation proceeds ar: pot sufficient to repair or restore the Property,
 Borrower is not relieved of Borrower’s obligation for the coirylelion of such repair or restoration.
: Lender or its agent'may make reasonable eniries upon ani inspections of the Property. If it has

Borrower notice at the time of or prior to such an interior inspection specifyir 2 such reasonable cause.

: 8. Borrower’s Loan Application. Borrower shall be in default if, duriag the Loan application process,
- Borrower or any persons or entities acting at the direction of Borrower ot wilii Borrower’s knowledge or
 consent gave materially false, misleading, or inaccurate information or statemie 1fs to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include; but
are not limited to, representations concerning Borrower’s occupancy of the Property as Lorrower’s principal
| residence.

| 9. Protection of Lender’s Interest in the Property and Rights Under this Security Znscrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen(_(b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever,is
rcasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including .protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which

reasonable cause, Lender may inspect the interior of the improvemente-an the Property. Lender shall give

has priority over this Security Instrument, (b) appearing in cour; and (c) paying reasonable’

| Initi .
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Insurance, to have the Mortgage Insurance terminated automatlcally, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellatlon or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
- assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such mspccnon shall be undertaken promptly. Lender may pay for the repairs and
 restoration in a smgle disbursement or in a series of progress payments as the work is completed. Unless an
. agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,

- Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
' restoration o¢ sepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous

 Proceeds shaii be applied to the sums secured by this Secutity Instrument, whether or not then due, with
' the cxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event'cf 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
“shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

- any, paid to Borrower.
‘ In the event of a partizt-iaking, destruction, or loss in value of the Property in whxch the fair market

~value of the Property immediate!y vefore the partial taking, destruction, or loss in value is equal to or greater
'than the amount of the sums 'sc\.urcd by this Security Instrument immedjatcly before the partial taking,
destruction, or loss in value, unless Bar.ower and Lender otherwise agree in writing, the sums secured by this
' Security Instrument shall be reducea by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marl et vziue of the Property immediately before the pamal takmg,
destruction, or loss in value. Any balance shall be paid to Borrower.

! In the event of a partial taking, destruction, or'ios: in value of the Property in which the fair markel
'value of the Property immediately before the partia! taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pardal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misce‘la'teous Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are the= due.

If the Property is abandoned by Borrower, or if, after notic> by Lender to Borrower that the Opposing
‘Party (as defined in the next sentence) offers to make an award tu settle 2-<laim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proprty-or 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the tiord rarty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actor iz regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lznder’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default i /i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disinissed-with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matertal imjaiment of
Lender’s interest in the Property or rights under this Security Instrament, The proceeds of any award or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

‘ 12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Inierest of Borrower shall not operate to release the liability of Borrower or-
any Successors in Interést of Borrower. Lender shall not be required to commence proceedings agairist any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization-
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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i not affect other provisions of this Security Instrument or the Note which ;can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspondmg neuter words or words of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take-%

' any action, ' gc v
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument. 1_;'. »
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,0 -

"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, ¥

- those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow

 agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

% If all.ir @1y part of the Property or any Interest in the Property is sold or transferred (or if Borrower is

‘ not a natural pzrson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written

consent, Lendei may require immediate payment in full of all sums secured by this Security Instrument,

| However this opricn.shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus. pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ol this period, Lender may invoke any remedies permitied by this Security
i Instrument without further notice oi dep~and on Borrower. ‘ '

i 19. Borrower’s Right to Reiostaie After Acceleration. If Borrower meets certain conditions,

Borrower shall have the right to have enforcoment of this Security Instrument discontinued at any time prior ‘
to the earliest of: (a) five days before sale of the. Property pursuant to Section 22 of this Secunty Instrument; o
(b) such other period as Applicable Law might specify for the termination of Borrower’s right {6 reinstate; or

(c) entry of a judgment enforcing this Security In:mrunent. Those conditions are that Borrower: (a) pays

Lender all sums which then would be due under this S¢Curity Instrument and the Note as if no acceleration

had occurred; (b) cures any default of any other covenanis ‘or. agreements; (c) pays all expenses incurred in

enforcing this Security Instrument, including, but not lurie fo, reasonable attorneys’ fecs, property

inspection and valuation fees, and other fees incurred for the prapuse of protecting Lender’s interest in the

Property and rights under this Security Instrument; and (d) tal:<s such action as Lender may reasonably

require to assure that Lender’s interest in the Property and rights (under. this Security Instrument, and

Borrower’s obligation to pay the sums secured by this Security Instrumep?, shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums

and expenses in one or more of the following forms, as selected by Lender: (2) casls; (b) money order; (c)

certified check, bank check, treasurer’s check or cashier’s check, provided any such chack is drawn upon an

institution whose deposits are insured by a federal agency, instrumentality or entity; or (4) Electronic Funds

Transfer. Upon reinstalement by Borrower, this Security Instrument and obligations secries” hereby shall

remain fully effective as if no acceleration had occurred. However, this right to reinstate shali poLapply in the

case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intees? in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.

- A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There alsc might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

! @@-G(IL) {6010} Page 11 01 15 Form 3014 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date

default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
 foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
i and foreciozve. If the default is not cured on or before the date specified in the notice, Lender at its
| option may rc¢grive immediate payment in full of all sums secured by this Security Instrument without
| further demand. 47.d may foreclose this Security Instrument by judicial proceeding. Lender shall be

- entitled to collecc 2X ~apenses incurred in pursuing the remedies provided in this Section 22, mcludmg,

but not limited to, reasouable attorneys’ fees and costs of title evidence.

23. Release. Upon payment. of all sums secured by this Security Instrument, Lender shall release this
' Security Instrument. Borrower ‘shali'pay any recordation costs. Lender may charge Borrower a fee for
 releasing this Security Instrument, but-oily if the fee is paid to a third party for services rendered and the
| chargmg of the fee is permitted under /\pphcable Law.

24. Waiver of Homestead. In accordanse with Illinois law, the Borrower hereby releases and waives
all rights under and by viriue of the Illinois home:tead ~xemption laws. :

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s rol'ateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases myy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tiic colla*czal. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with eviaeznice that Borrower has obtained
insurance as required by Bomower’s and Lender's agreement. If Leudcr)purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, nicluaiig interest and any other
charges Lender may impose in connection with the placement of the insurance, witil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adazd to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of msurance
Borrower may be able to obtain on s own,

Initia! ‘
@9 -6(IL) (0010) Page 13 af 15 L l Form 3014 1/01
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 Parcel I

‘ Unit S\'J in the 441-445 W. Roslyn Place Condominium as delineated and defined on the plat of survey of the
' following described parcel of real estate: '

The Westerly Thirty Eight (38) feet of Lot Twenty Seven (27) and the Easterly Twenty (20) feet of Lot Twenty Eight
. (28) in Goudy and Goodwillie's Subdivision of Lots Two (2}, Three (3) and Four (4) in Assessor's Division of Block
. Four(4) in Outlot "B" in Wrightwood in Section Twenty Eight (28), Township Forty (40} North, Range Fourteen
- (14), East of the Third Principal Meridian, in Cook County, Illinois.

. Which survey is attached as Exhibit "B" to the Declaration of Condominium recorded August 15, 2002 as document
- number 0020899110, as amended from time to time, together with its undivided percentage interest in the common

. elements.
A
‘ G o
b Unit \2A inaneLincoln Park Garage Condominium as delineated and defined on the plat of survey of the
 following described par¢e of real estate:

| Parcel II:

"+ Lot 2 in R. Lotholz’s Subdivision nf Lots 6 and 7 in Baird's Lincoln Park Addition to Chicago, being a subdivision of
. the South East 1/4 of the South' West1/4 of Section 28, Township 40 North, Range 14, East of the Third Principal
- Meridian, according to the plat thereof iccorded March 11, 1907 as document number 4001675, in Book 95, Page o
- 17, in Cook County, Jilinois; and the Southerly 102 feet 1/2 inch of the Westerly 215 feet of Lot 4 in Baird's Lincoln L
' Park Addition to Chicago, being a subdivisicn in the South East 1/4 of the South West 1/4 of Section 28, Township Co
- 40 North, Range 14, East of the Third Prirciza’ Meridian, in Cook County, Illinois, except, Parcels 1, 2 and 3
described as follows: :

"Parcel 1:

Commercial Property "A":

' The property and space at the first floor of a 2 story and baseruent building at 2413-2433 North Clark Street,
| Chicago, Hlinois, lying between horizontal planes at elevation of 21.50 feet and 32.76 feet, City of Chicago datum,
'and lying within the following described boundaries of that part of the Southerly 102 feet 172 inch of the Westerly
215 feet of lot 4 in Baird's Lincoln Park Addition to Chicago, being a Subdivisiod-ir: the South East 1/4 of the South
West 1/4 of Section 28, Township 40 North, Range 14 East of the Third Princigzi-Meridian, described as follows:
‘commencing at a point on the Easterly line of North Clark Street and the Westerly line of Lot 4, 1.28 feet Southerly
of the Northerly line of the Southerly 102 feet 1/2 inch of said Lot 4; thence Southerly or'the Westerly line of said
Lot 4, 15.78 feet; thence Easterly at right angles 17.61 feet; thence Northerly at right.arglss, 1.50 feet; thence
‘Easterly at right angles, 1.40 feet; thence Southerly at right angles, 1.25 feet; thence Easterl y 7 right angles, 10.65
feet; thence Northerly at right angles, 4.64 feet; thence Easterly at right angles, 6.78 feet; thenCe Scutherly at right
-angles, 3.30 feet; thence Easterly at right angles, (.64 feet; thence Southerly at right angles, 0.83 feet; ti:xnce Easterly
'19.20 feet to a point 56.18 feet Easterly of the Westerly line of said Lot 4 and 14.41 feet Southerly of the Northerly
line of the Southerly 102 feet 1/2 inch of said Lot 4; thence Northerly parallel to the Westerly line of said Lot 4, 1.84
ifeet; thence Easterly at right angles, 1.06 feet; thence Southerly at right angles, 1.84 feet thence Easterly at right
‘angles, 11.44 feet; thence Northerly at right angles, 13.11 feet to a point 1.30'feet Southerly of the Northerly line of
the aforesaid Southerly 102 feet 1/2 inch of Lot 4; thence Westerly, 68.68 feet to the place of beginning, in Cook
County, Illinois.

Parcel 2:

Commercial Property "B":

?hc property and space at the first floor of a 2 story and basement building at 2413-2433 North Clark Street,
Chicago, Illinois, Jying between horizontal planes at elevation 21.50 feet and 32.83 feet, City of Chicago Datum, and
lying within the following described boundaries of that part of the Southerly 102 feet 1/2 inch of the Westerly 215
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- feet of Lot 4 in Baird's Lincoln Park Addition to Chicago, being a subdivision in the South East 1/4 of the South
West 1/4 of Section 28, Township 40 North, Range 14 East of the Third Principal Meridian, described as follows:
Commencing at a point on the East line of North Clark Street and the West line of said Lot 4, 37.15 feet Southerly of
the Northerly line of the aforesaid Southerly 102 feet 1/2 inch of said Lot 4; thence Easterly at right angles to said lot
line, 1.95 feet; thence Northerly at right angles, 2.57 feet; thence Easterly at right angles, 15.66 feet; thence
Southerly at right angles, 1.72 feet; thence Easterly at right angles, 1.75 feet; thence Northerly at right angles, 1.72
feet; thence Easterly at right angles, at right angles 16.33 feet; thence Southerly at right angles, 1.55 feet; thence
Easterly at right angles, 1.72 feet; thence Northerly at right angles, 1.55 feet; thence Easterly 5.96 feet 10 a point
43.23 feet Easterly of the Westerly line of said Lot 4 and 35.86 feet Southerly of the Northerly line of the Southerly
- 102 feet 1/2 inch of said Lot 4; thence Easterly, 5.62 feet to a point 47.13 feet Easterly of the Westerly line of said
. Lot 4 and 39.90 feet South of the Northerly line of the Southerly 102 feet 1/2 inch of said Lot 4: thence Easterly

' parallel to the Northerly line of said southerly 102 feet 1/2 inch of said Lot 4, 5.80 feet; thence Northerly at right _

~ angles, 2.98 feet; thence Easterly, 3.17 feet to a point 56.06 feet Easterly of the Westerly line of said Lot 4 and 37.42
- feet Souttierly of the Northerly line of said Southerly 102 feet 1/2 inch of said Lot 4; thence Southerly paralie! to the
- Westerly line‘of-caid lot 4, 1.75 feet; thence Easterly at right angles, 1.75 feet; thence Northerly at right angles, 1.75
 feet; thence Eaxter!y-at right angles, 19.57 feet; thence southerly at right angles, 2.11 feet; thence Easterly at right
- angles, 1.26 feei; theace Northerly at right angles, 2.11 feet, thence Easterly at right angles, 2.02 feet; thence
- Southerly at right angles;"i 17 feet; thence Easterly at right angles, 1.24 feet to a point 99.90 feet Easterly of the
- Westerly line of said Lot 4; ‘nence Southerly parallel to the Westerly line of said Lot 4, 23.85 feet; thence Westerly
at right angles, 1.2Q feet; uience Southerly at right angles, 2.15 feet; thence Easterly at right angles, 1.20 feet; thence
- Southerly at right angles, 22.93 fexc(nence Westerly at right angles, 1.06 feet; thence Southerly at right angles, 1.82
- feet; thence Easterly at right anglés, 1.5 feet; thence Southerly at right angles, 5.31 feet; thence Westerly al right
~ angles, 1.20 feet; thence Southerly at yight angles, 6.20 feet to a point 100.87 feet Southerly of the Northerly line of
* the Southerly 102 feet 1/2 inch of said Lol 4: thence Westerly, 98.70 feet to a point in the Westerly line of said Lot 4,
100.82 feet Southerly of the Northerly line of the Southerly 102 feet 1/2 inch of said Lot 4; thence Northerly on the
Westerly line of said Lot 4, 63.67 feet to the plac:: of beginning.

Parcel 3:

. Commercial Property "C": ’
- The property and space at the first floor of a 2 story building at'2413-2433 North Clark Street, Chicago, Ilinois,
- lying between horizontal planes at elevation of 22.00 feet and 35.87 f:et, City of Chicago datum, and lying within

the following described boundaries of that part of Lot 2 in R. Lotholz's subdivizion of Lots 6 and 7 n Baird's Lincoln

Park Addition to Chicago, being a subdivision of the South East 1/4 of the Seutli-West 1/4 of Section 28, Township
- 40 North, Range 14 East of the Third Principal Meridian, according to the plat tiwreci recorded March 11, 1907, as
- document number 4001675, in Book 95, Page 17, in Cook County, Illinois, described us follows: commencing at a
~point on the East line of North Clark Street and the West line of said Lot 2, 100.08 feet Northerly of the South West
. Corner of said lot 2; thence Southerly on the Westerly line of said Lot 2, 99.02 feet; theace/custerly on'a line 1.06
 feet Northerly of and parallet to the Southerly line of said Lot 2, 88.82 feet; thence Northeils at right angles, 2.43
feet; thence Easterly at right angles, 39.16 feet; thence Northerly at right angles, 7.53 feet; then’e Zasterly at right
~angles, 28.05 feet; thence Northerly at right angles, 18.15 feet; thence Easterly at right angles, 7.64 feet; thence
| Northerly at right angles, 7.37 feet; thence Westerly at right angles, 7.04 feet; thence Northerly at right angles, 1598
| feet to a point 52.54 feet North of the South line of said Lot 2; thence Westerly parallel to the South line of said Lot
|2, 6.07 feet; thence Westerly on a curve convex to the South, radius of 1.0 feet, 1.45 feet to a point on said.line 52.54
feet North of the South line of said Lot 2; thence Westerly on said parallel line, 18.33 feet; thence Westerly on a
‘curve convex to the South, radius of 1.0 feet, 1.45 feet to-a point on said parallel line; thence westerly on said

parallel line, 19.63 feet; thence Easterly on a curve convex to the South, radius of 1.0 feet, 1:45 feet to a point on

said parallei line; thence Westerly on said parallel line, 0.10 feet; thence Northerly at right angles, 3.96 feet; thence

| Westerly at right angles, 13.01 feet; thence Northerly at right angles, 4.80 feet; thence Easterly at right angles, 5.03
feet; thence Northerly, 37.50 feet to a point 99.92 feet East of the West line and 99.80 fect North of the South line of
isaid Lot 2; thence Westerly on a line parallel to the North line of said Lot 2, 7.20 feet; thence Northerly at right
%angles, 0.40 feet; thence Westerly at right angles, 5.65 feet; thence Northerly at right angles, 1.16 feet; thence
Westerly at right angles, 18.10 feet; thence Southerly at right angles, 1.16 feet; thence Westerly at right angles, 4.08
feet; thence Northerly at right angles, 0.88 feet; thence Westerly paralle! to the Northerly line of said Lot 2, 15.45
feet; thence Southerly at right angles, 0.088 feet; thence Westerly at right angles, 4.85 feet; thence Northerly at right.
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- angles, 0.88 feet; thence Westerly parallel to the Northerly line of said Lot 2, 17.34 feet: thence Southerly at right
. angles, 1.54 feet; thence Westerly at right angles, 4.65 feet; thence Northerly at right angles 1.54 feet; thence

Westerly, 22.50 feet 1o the place of beginning, in Cook County, Tilinois.

Which survey is attached as Exhibit "B" to the Declaration of Condominium recorded ] anuary 29, 1999 as document

- number 99097240, as amended from time to time, together with its undivided percentage interest in the common
elements.

‘Parcel I11:

Easement appurtenant for the benefit of Parcel II for structural support as created by the Declaration of Covenants,
Conditions, Restrictions and Easements dated April 28, 1998 between LaSalle National Bank, as Trustee under Trust
Number 102280 and American National Bank and Trust Company of Chicago, as Trustee under Trust Number
123515-05 vecorded May 12, 1998 as document number 98391079 over the land described therein.

The Mortgagor also hziedv grants to the mortgagee, its successors and assigns, as right and easements j
appurtenant to the subject vt described herein, the rights and easements for the benefit of said unit set forth in the
declaration of condominium.

This mortgage is subject to all rights »Sasements and covenants, provisions, and reservation contained-in said
declaration the same as though the provizions of said declaration were recited and stipulated at length herein,

P.I.N.#
(Unit) 14-28-321-0u%

(Parking Space) '_L{"_BE:%;—;OL[Ll i [9_ b7 ..(P‘a?;)
7 Ll.-‘—c’)cg =23y ~ Jox b3 @ >4)
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STATE OF ILLINOIS, Cc) by) b County ss:
| I, U\NW {6& MQ » @ Notary Public in and for said county and

state do hereby certify that

M e é&bl& &\w\lb j\c)\\c\‘ EZ-C».L\H/Q

»

- personally known to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
. appeared before me this day in person, and acknowledged that he/s'he@ signed and delivered the said
 instrument as his/her/the) free and voluntary act, for the uses and purposes therein set forth.

‘ Giver under my hand and official sedl, this day of

ommission Sxraes:

CFFRICIAL Qo8
MATTHEW PIOTROAISK]
NOTARY MIRLIC 5TATE OF ILLIv g
MY COMMISS. ON EXPIRES: 04/13/04 ‘5

‘ Initials:
@!)-G(IL) (0010) Page 15 of 15 Form 3014 1/01
\
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th gy of August 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Bedrawar's Note to
National City Mortgage Co.
| (the
* "Lender") of the sanie-date and covering the Property described in the Security Instrument and located at:

445 W ROSLYN #3W, CFICAGO, Illinois 60614
[Propenty Address]

' The Property includes a unit'ir, together with an undivided interest in the common elements of, a
' condominium project known as:
~ ROSYLN PLACE
[Narieof Condominium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
PrOJecL (the "Owners Association") holds title to nroperty for the benefit or use of its members or
' shareholders, the Property also includes Borrower’s ntercst in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

| CONDOMINIUM COVENANTS. In addition to the covanants and agreements made in the Security
\ Insu-ument Borrower and Lender further covenant and agree as fallows:
A. Condominium Obligations. Borrower shall perform all of Rorrower’s obligations under the
‘ - Condominium Project’s Constituent Documents. The "Constituent Docements” are the: (i) Declaration or any
 other document which creates the Condomintum Project; (i} by-laws; (iii} ¢ of regulations; and (iv) other
' equivalent documents. Borrower shall promptly pay, when due, all dues and asscsszents imposed pursuant to
\ the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is szasfastory to Lender
\and which provides insurance coverage in the amounts (including deductible levels), for-the neriods, and
| against loss by fire, hazards included within the term "extended coverage,” and any other hazards. lncludmg,
| t but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lende: waives the

% MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

i @D:;5R (0008) Form
Page 1 0f3 initials VRIS |
| VMP MORTGAGE FORMS - (800)521'7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmenis for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What I.ander requires as a condition of this waiver can change during the term of the loan.

Borzovee: shall give Lender prompt notice of any lapse in required property insurance coverage

| provided by *iie master or blanket policy.

In the event'of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and sha'i be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wits the excess, if any, paid to Borrower.

C. Public Liability insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a viiic liability insurance policy acceptable in form, amount, and exient of
coverage to Lender.

D. Condemnation. The proceed: of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condem.n2ien or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any cunveyance in lie of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall te apnlied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, cxczpt after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property ¢« consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termiratiun required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by rondemnation or eminent domain; (ii) any
amendment to any provision of the Constiluent Documents if ite prevision is for the express benefit of
Lender; (iii) termination of professional management and assumpticn of self-management of the Owners
Association; or (iv) any action which would have the effect of renderzeg the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis whén due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall becorae additional debt of
Bomrower secured by the Security Instrument. Unless Borrower and Lender agree to oth<r terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shel’’pi payable, with
interest, upon notice from Lender to Borrower requesting payment,

Initialw
%an (000B) Page 2 of 3 Farm 3140 1/01

a




UNOFFICIAL COPY 55250

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
' Condominium Rider,

AL (Seal) 7 L (Seal)
-Borrower JO RACHEL / -Borrower

(Seal) m)}mbvw (Scal)

-Borrower MIA SONC ﬂ ~Borrower

(Se:) (Seal)

-Borrower -Borrower

(Seal) = (Seal)

-Borrower -Borrower

‘@D-sn (0008) Page 3 of 3 Foim 3140 1/01
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan)

THIS ADJUSTABLE RATE RIDER is made this 29 dayof  august , 2002  ,and
. is incorporateo into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
‘ Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the
‘ Borrower’s Adjustahle Rate Note (the "Note") to

National City/Murtgage Co.

(the "Lender”) of the samc date and covering the property described in the Security Instrument and located
at

445 W ROSLYN #3W CHICACYO , Illinois 60614
{Property Address]

THE NOTE CONTAINS PROVIS(CNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTI:REST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE 7HE BORROWER MUST PAY.

i ADDITIONAL COVENANTS. In addition to the covenunts and agreements made in the Security
\ Instrument, Borrower and Lender further covenant and agree as feilo ws:

'A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
| The Note provides for an initial interest rate of 5.000 %. The Note provides for
‘changes in the interest rate and the monthly payments as follows:

‘4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
: The initial interest rate I will pay may change on the first day of September , 2005 , and
/may change on that day every 12th month thereafier. Each date on which my interest rate cou'd change is
called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable) - Single Family - Freddie Mac

L

|

! - 1 ‘
@, 855R (0111) For 348 1 7
Page 1 of 4 Initial gy 7y
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
- one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
- one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
| The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
| Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon
- comparable infor:iation. The Note Holder will give me notice of this choice.

(C) Calculation of Caznges

Before each Changs Date. the Note Holder will calculate my new interest rate by adding
' TWO AND ONE-QUARTER percentage points (3250 %) to the
 Current Index. The Note Holder will thcix round the result of this addition to the nearest one-eighth of one
 percentage point (0.125%). Subject to \he limits stated in Section 4(D) below, this rounded amount will be my
| new interest rate until the next Change Dale.

The Note Holder will then determine the a nount of the monthly payment that would be sufficient to
‘ repay the unpaid principal that I am expected to ow at the Change Date in full on the maturity date at my
 new interest rate in substantially equal payments. The resul) of this calculation will be the new amount of my
' monthly payment.
|
T (D) Limits on Interest Rate Changes
1 The interest rate I am required to ga)é 0%! the first "Cnanga-Date will not be greater than

| 7.000 % or less than o. Thereaiizr, my interest rate will never be
i mcreased or decreased on any single Change Date by more than TWO

| percentage point(s) ( . 000 %) from the rate of inwerési I have been paying for the
| preceding 12 months, My interest rate will never be greater than 11.00) . %.

(E) Effective Date of Changes
| My new interest rate will become effective on cach Change Date. [ will pay the amovat of my new
'monthly payment beginning on the first monthly payment date after the Change Date until the-amonnt of my
'monthly payment changes again,

Form 3146 1/01

|
1@53559 (0111) Page 2 of 4
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
- my monthly payment before the effective date of any change. The notice will include information required by
~law 1o be given to me and also the title and telephone number of a person who will answer any question I
- may have regarding the notice.

| B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
- Section 18 of the Seaurity Instrument is amended to read as follows:

Transfer of to< Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propeity' means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agrecrent, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or ransferred)
without Lender’s prior written consent, {e:dér may require immediate payment in full of all sums
secured by this Security Instrument. Howevir, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if; (a)
Borrower causes to be submitted to Lender infurmation required by Lender to evaluate the
intended transferee as if a new loan were being made o *he transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by ihe loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrunen. is acceptable to Lender. ‘
To the extent permitted by Applicable Law, Lende may charge a reasonable fee as a oo
condition to Lender’s consent to the loan assumption. Lender may also require the transferee to S
sign an assumption agreement that is acceptable to Lender and that coligates the transferee to keep
‘ all the promises and agreements made in the Note and in this Security Irstriment. Borrower will
| continue to be obligated under the Note and this Security Instrument uhless Lender releases
Borrower in writing.
If Lender exercises the option to requirc immediate payment in full, Lerder 'shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 39 Zavs from
the datc the notice is given in accordance with Section 15 within which Borrower must pav all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior 't _the
‘ expiration of this period, Lender may invoke any remedies permitted by this Security Instrunient
without further notice or demand on Borrower.

@ Initialwﬁf
@8559 (0111) Page 3 of 4 Form 3146 1/01




. UNOFFICIAL COPY

20982533

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this

Adjustable Rate Ri
4 (Seal) m/Q"r . (Seal)
; JOHN KiCHEL -Borrower MIA SONG 0 -Borrower
- (Seal) (Seal)
-Borrower -Borrower
{Sew) (Seal)
-Borrovrer -Borrower
(Seal) L (Seal)
-Borrower -Borrower
i@%assn (0111) Page 4 of 4 Frzm 3146 1/01
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