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Co-op Loan Security Agreement
Citibank, F.S.B. Illinois

COOPERATIVE LOAN SECURITY AGREEMENT

@ ?52‘55& f’%?ﬂ%n P~ M522] Loan No:2708105115

. _ Apartment No:
MALTO: B 11N, MO &3p1] Street Address: 5435 DORCHESTER AVE §
CHICAGO, IL 60615

This is a Security Agreement (the "Agreement”) dated the 8/22/2002, between JOAN M. PILOT residing at 5435 DORCHESTER
AVE S, CHICAGO, 11. 60615 (collectively, the "Borrower") and CITIBANK, F.S.B. ("Citibank™), a Federal Savings Bank
organized and existing urder the laws of the United States of America, having an office at 500 West Madison Street, Chricago,#I_L ’

60661. _ P IEETRIER T
' N TR RCACE R D
L. DEFINITIONS IRV
I, MINE, ME, MY, MIVSELF - refer to the Borrower. 0020982502 y
i ‘g'.‘i.q!’nw ’
N:OTE - Refers to the instrumsnt'which the Borrower signed this day and which evidences the loan made this da;- to the
B?nower by Citibank in the amzunt of $30,000.00 (the "Loan"). '302’39825132 P
2. LOAN 1539/0074 30 80 Page b of 8
1 agree to repay the Loan as required by the terms of the Note. 2002-09-048 15:55:251
1 €ook Eounty Recorder 33,58
3 OWNERSHIP E

I (‘)wn 1 shares (the "Shares") of capital stock of PICNEER COOPERATIVE, INC. (the "Corporation”) and am the tenant

unjder ;proprietary lease (the "Lease") for Apartment (the “Apartment") in the building located at 5435 DORCHESTER
AVE S, CHICAGO, 1L _60615. Irepresent to Citibanl that the Shares are all of the cooperative shares allocated to the

Apartment.

Tb secure my repayment to Citibank of the Loan, I pledge to Citibapk 21l of my right, title and interest in the Shares and
assign to Citibank all of my right, title and interest in the Lease and in'tiie proceeds of any sale of the Shares, transfer of the
Abartment or subsequent assignment of the Lease. The Shares, Lease, sal’ pro ceeds, any replacement and additional Shares,
and any amendment(s) to, extension(s) and replacement(s) of the Lease are icfzrred to as the "Security." The interest of
Citibank in the Security is referred to as the "Security Interest.”
5. DELIVERY OF SHARES AND THE LEASE LN , _
If Citibank is the holder of the “Prior Security Interest” (as later defined), I haye deliver ec-to Citibank the certificate for the

3
. |
§_ 4. SECURITY

Shares and duplicate original Lease. If Citibank is not the holder of the Prior Security Interest, I'acknowledge having
delivered to the holder of the Prior Security Interest (the "Prior Lender") the certificate for the-Gpares and the duplicate
! onfiginal Lease, together with all replacement and/or addlitional Shares that may have, been allocatzd 10 the Apartment, any
! new and/or replacement Lease and any amendment(s) & extensions(s) to the Lease. As consideraticn for the Loan, I shall?
at‘lthorize the Prior Lender to deliver the certificate for the Shares and duplicate original Lease to Citibumiz upon the
te‘rmination of the Prior Security Interest, which authorization shall be irrevocable by me during the term of the Loan. In the
event the Prior Lender has delivered the certificate for the Shares and duplicate original Lease to me, 1 will receive the
certificate for the Shares and duplicate original Lease in trust for Citibank and promptly deliver the certificate for the Shares
a?d duplicate original Lease to Citibank. I shall immediately deliver to the Prior Lender or Citibank any and all replacement
apdfor additional Shares that may be allocated to the Apartment, any new and/or replacement Lease and any amendment(s) or
extension(s) to the Lease, without waiting for the Prior Lender or Citibank to request the delivery of the foregoing items.

6. END OF SECURITY INTEREST

T;he Security Interest shall end and Citibank shall return the Shares and the Lease to me when [ have repaid the Loan in full
and have made all other payments required under the Note and this Agreement.

Fixed Rate do-Op Security Agreement - Illingis 1of 5 Rev. 4/2000
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Co-Op Hoan Security Agreement, continued

citibank®

7. ADDITIONAL SECURITY
I also agree that you have all rights provided under applicable law in certain deposit accounts, pledged or assigned securities
in‘your possession (with the exception of margin stock) and collateral securing your other loans to me. If I am in default
under the Note or this Agreement, you can apply any of this collatera! to what I owe you.

8. ADDITIONAL DOCUMENTS 20982502
Upon Citibank's request, | agree to sign any financing statements and renewals, in addition to any other documents that
Citibank may require to establish and/or protect its rights in the Security. In addition, I agree to sign any of the above listed
ddcuments if the outstanding principal amount of the Loan should exceed the original principal amount of the Loan. [ also
au‘thorize Citibank to sign these documents in my name as my attorney-in-fact and then file and/or record them as is
appropriate.
9. W_JR_-ITTEN STATEMENT OF AMOUNT DUE
R :(;itibénk reques’s,, in writinig, a confirmation of the amount owed by me under the Note and this Agreement, within éight e
SH(@)rdays after such reauest T will give Citibank a signed statement confirming the amount owed.

10. RIGHTS IN THE SZCLRITY
Né one other than the Co'peration, myself, Citibank, by virtue of this Agreement, and any Prior Lender, by virtue of any
other prior security interest in t'ic Security, has any interest in or claim against the Security. | agree to defend my ownership \
of, and Citibank's rights to the Scurity, as specified in this Agreement, against any and all other claims, I shall keep the 4
Security free of any other liens. :

11.  REIMBURSEMENT
If Citibank has to defend its rights under the Note or this Agreement, then any money which Citibank has to pay (including
reasonable attorney's fees) shall be added to the <mount | owe Citibank and paid by me promptly at Citibank's request with
im;erest at the rate set forth in the Note.

12, DEFAULT - TERMINATION AND REPAYMENT 1N FULL

1 »\;fill be in default under the Note and this Agreement if any. £ the following should occur;

‘ . . D
(A) [ engage in fraud or material misrepresentation in conitection with the Account or my application for the account;

(B) [ do not make a payment when it is due or I otherwise fail t¢ reet the repayment terms of this Note or the Mortgage
or Security agreement;

(9] I take any action or fail to take action and it adversely affects the Security or your rights in the Security, which

‘ includes but is not limited to: (i) Isell or transfer the Security without yor: prior written consent, subject to any
applicable federal or state law, (ii) I die, and I am the sole individual obligaicd for repayment of the Account or my
death adversely affects your rights in the Security, (iii) any of us commits;waste r fails to maintain the Security and
it adversely affects the;Secur ,ity;;@;’g)jfz}:{liﬁiﬁr’li,i:‘ﬁsli‘é'"l'(jér'fforecIoses,,__(v).?ﬁI"'fé_il to pay taxes.on the Security when due-or
take or fail to take some action which results in the imposition of a lien on the Security s:nior to yours including, but
not limited to, mechanic's liens and super liens, (vi) the Securjty is taken through emineri ddmain, (vii) | fail to
bring repair or restoration of the Security after its destruction i)y fire or other hazards withiz ©0 days after notice 4
from you. %

(D) I am or become an "executive officer" of Citibank Federal Savings Bank as that term is defined in Regulation O as
‘ amended from time to time and issued by the Federal Reserve Board or as modified or limited by resolution of the
Board of Directors of Citibank Federal Savings Bank in response to Regulation O and pursuant to federal law or
regulation this Account must be or become payable upon demand of the bank. In that event, termination and
repayment in full of my Account will be at your option and demand. ‘

Under any of the above circumstances, you can take any of the following actions: require me to pay you the entire
outstanding balance in one payment or foreclose against the Property. Each of your rights is separate. You may
exercise any one or more of these rights, as well as any of your rights under the law, one at a time or in-any
combination.

If you have to sue me to collect what I owe, [ agree to pay you reasonable attorney's fees. 1 also agree to pay court
costs.

Fixed Rate Co‘-Op Security Agreement — Illinois 20of5 Rev, 4/2000
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Co-Op Loan Security Agreement, continued
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‘ .
13, CITIBANK'S RIGHTS IF I AM IN DEFAULT
(A) In the event that | am in default and Citibank elects to demand payment of the entire amount I owe under the Note

! and this Agreement, Citibank will so notify me. If I fail to pay what I owe within thirty (30) days of the notification,

\ Citibank may, in addition to all of its other legal rights, sell the Security at public or private sale, with or without

i advertisement of the time, place or terms of sale.except that if it is a private sale, it shall occur no less than ifive (3)

| days after written notice to me. In the event of any such sale, Citibank may deduct from the proceeds of the sale all
expenses of collection and obtaining possession of the Security, sale and delivery of the Security, and any other
expenses including, but not limited to, reasonable attorney's fees and disbursements, cost, broker's commissions,
transfer fees and taxes. Citibank may then apply the balance of the sale proceeds to any liability of mine under the
Note or this Agreement, and Citibank shall return any surplus to me. Citibank shall determine the terms of any such
sale in its sole discretion. A sale conducted according to the nsual practice of banks selling similar security will be

: considered reasonably conducted. Citibank may seil the Security for immediate cash payments or oncredit. Ifthe

‘ sale is on credit, Citibank shall retain the Security until the sale price is paid in full. Citibank will not be liable if the -~ .-
buye: fa)ls to pay and.Citibank may then resell the Security. B

{B) Citibank tnay elect to continue to hold the Shares and the Lease if it determines that a better price can be obtained at
a later date ».d.'absent gross negligence, Citibank wili not be liable to me for any loss in value in the Security. If
Citibank has the right to sell the Security and has not begun to do so within ninety (90) days, 1 may demand that y
Citibank proceed to seii the Security or | may make the sale myself at my own expense. However, Citibank will not i
be required to sell the Sesurity if the net proceeds would not be enough to repay in full my debt under the Note and '
this Agreement. Similarly Citibank may not prevent me from making the sale if the net proceeds would be enough

to repay my debt in full.

() If Citibank elects to retain the Securitv, it shall give me notice of its election. [f] object to its election within thirty
| (30) days after its notice, Citibank slal! offer the Security for sale and must sell if the net proceeds would be large
enough to pay all that I owe Citibank ui\de, fiie Note and this Agreement.

(D) Citibank shall have the right, in connection wit' a sale, to complete a stock power and assignment of lease in order

‘ to transfer the shares and the Lease. 1 hereby give Citibank the right, in connection with such sale,.to request that
the Corporation terminate the Lease and take all la wfy) steps necessary to obtain possession of the Apartment for
and on behalf of Citibank. 1 will promptly vacate my A partment-upon the sale of the Security. Citibank'may start
legal proceedings to get possession of the Apartment if I rel

(052 10 S0 vacate.
(E‘) Citibank or anyone designated by Citibank may purchase the Securiiy as stated above, free of my right to recjijéieh’i the
Security, which right of redemption I now waive. '

14, DIjSPOSITION OF SALE PROCEEDS
If Citibank sells the Security, the proceeds shali be applied as follows:

(A) ﬁrstz.%togme;;gxﬁg_;’if;;ﬁﬁgﬁﬁfﬁféﬁl_jé_cﬂti'Qn:-,gg',d obtaining possession of the. Security,.and sellivg and delivering the Security,
‘ including, but not limited to, attorneys' fees, brokerage commissions, transfer fees ar.d tries;

(B) second, tc} the payment of any charges due under the Lease; ;

(Ci third, to the payment of my debt in full; and
(D) ﬁm:llly, the surplus, if any, to me unless there are other valid claims to the surplus.

15.  NON-LIABILITY OF CORPORATION

The Corporation will not be liable to me if it transfers my Shares and Lease as required by this Agreement or if it refuses to

transfer my Shares and Lease to another person without Citibank's consent.

16. Cli‘lBANK‘S PAYMENTS ON MY BEHALF )
In the event that Citibank makes any of the payments or performs any acts required under the Lease on my behalf; I agree to
profnptly repay Citibank for such payments and for the cost of such acts including, but not limited to, reasonable attorney's
feesj, with interest at the rate set forth in the Note. I further agree that any such sums shall be added to the amount owed to
Citibank and secured by the Security. 1 agree that Citibank shall have no obligation to make any payments or perform any

acts required under the Lease on my behalf.

|
Fixed Rate Co-Op Security Agreement - Illinois 3of§ Rev. 4/2000
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17. NO SALE OF SECURITY
1f  sell or transfer the Security, Citibank may require me to repay in full the entire amount due under the Note or this *
A:greement.

|
18. USURY
Np matter what else is set forth in this Agreement, the Note or any other instrument executed by me in connection with the

LPan, if any payment by me or act by me would result in the payment of interest in excess of the maximum rate of interest
legally permissible, then my obligation to make such payment or do such an act shall be deemed automatically reduced to

su.*ch maximum rate. In no event will I be obligated to make any payment, perform any act or promise to do (or not to do)

any act which result in the payment of interest in excess of such maximum rate. Any such excess payments shall be applied
as partial prepayments of my debt.

19.  USE OF PREMISES .
| Yvill maintaii the Apartment in a good state of repair and free from waste. 1 will promptly obey all federal; state and
municipal requireinents affeCting the Apartment and not use the Apartment for any unlawful purpose. 1f the Apartment is my

pr‘imary residence, [ v il reside there for at least six (6) months of every calendar year. If the Apartment is my second home,
| shall reside there for'ths greater of fifteen (15) days or more than ten (10%) percent of the time the Apartment is rented

g

during the year. Iacknowledge that [ may not sublet the Apartment without Citibank's prior written consent.

20.  LEGAL EXPENSES 20982502

All of my rights and obligations undér this Agreement, and all of Citibank's rights and obligations under this Agreement,
shpll bind and benefit our respective disiributes, legal representatives, successors, heirs and assigns. Citibank retains any
rights it may otherwise have that are not s¢¢ torth in this Agreement. This paragraph shall not be read to give me the right to
sublet the Apartment, assign the Lease or iransfar the Shares. However, Citibank may assign this Agreement and its rights to

the Security without my consent.

21.  LEGAL EXPENSES

If jany legal proceeding is commenced in which Citibank is niade a party which relates to this Agreement or the Note, or if an
anpmey, on Citibank's behalf, seeks to assert or defend Citibunk's rights under this Agreement or the lien created by this
Agreement, [ will repay on Citibank's demand all of its reascnakie legal fees, costs, expenses, disbursements and allowances,
to the extent applicable law permits. Any amount payable to Citionak under this paragraph shall be payable with interest

from the date Citibank requires payment at the interest rate set forth/ir'vhe Note.

22. USE OF CAPTIONS
Captions are used in this Agreement only as a matter of convenience and de.not 4efine or describe the intent of any

provision.

23. ILLINOIS LAW -

This Agreement shall be governed by the laws of the State, f Illinois and any applicable foceral law.. In the event of a
conflict between any provisionsof.this Agreementiand:anysféderakilaw or-Ilinois:State; statute: iavi: or regulation in:effect as of
the date of this Agreement, the statute, faw or regulation shall control and the provision contained in-this Agreement shall be
without effect to the extent of SUC.!’I conflict. All other provisions of this Agreement will remain fally effective and

enﬁorceable. }

24, MbDIFICATlON OF THIS AGREEMENT
This agreement may not be modified without the mutual agreement in writing of Citibank and myself,

25. NATICE
All; written notices and demands are to be given to me by delivery or by first class mail to the address of the Apartment or at a
different address if I give Citibank a notice of my different address. All written notices to Citibank regarding this Agreement
must be given by first class mail to Citibank at the address identified on page | of this Agreement or at a different address if I
am|given notice of that different address.

26. MY RIGHT BEFORE DEFAULT _
Un':ril there is a default under this Agreement and Citibank has demanded payment in fi2ll, I will have all rights,
responsibilities and privileges of a shareholder and lessee not otherwise affected by this Agreement. I have the sole
responsibility for making all payments required by the Lease and for complying with all the terms and conditions of the
Lease. Except as otherwise set forth in this Agreement, my responsibilities under the Lease shall continue after-any defauit

by llne under the Note or this Agreement.

Fixed Rate Co—bp Security Agreement - illinois 40of 5 Rev. 4/2000
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27. DISTRIBUTION OF CAPITAL
Cltlbank will have the right to receive any distributions of capital from the Corporation and shall apply any such distributions
to reduce the amount 1 owe to Citibank.

28. RESPONSIBLE PARTIES
Ifjmore than one-person signs this Agreement, each will be fully responsible for complying with its terms.

!
29, PRIOR SECURITY INTEREST

(A) This Security Agreement is subject and subordinate to the following security interest(s) (the "Prior Security
Interest"):
1. A loan secured by a security interest held by,
dated , in the amount of $0.00.
2. A loan secured by a second security interest held by, — .
Jdated , in the amount of $0.00. P O 9 8 2 S 2

\
(B) Except as'nrovided in this Paragraph 29, there shall be no other holders of a security interest(s) in the Security at the
| time of the riosioe of the Loan.
C

©€) [ wiil be in default'unaer this Agreement if a default shall occur under any document evidencing the Prior Security
: Agreement.
I have signed this Agreement on the da*< set down at the begi of this document. @
| % . p&ﬁmn{mz
Witness Borro ~JOAN M. PILOT
Witness Borrower
Witness ‘ “Buirower:
Witness | Borrower:
State of Illinois } S8
County of COOK }

On this 8/22/2002 before me personally came JOAN M. PILOT, to me known and kno/# to me to be the md1v1dua1(s) described in
and who executed the foregoing instrument, and he/she/they duly ackno ed to me that ne/,/m/ y exgey
/LAY

7N ary Public

State of Illinois
County of CO%

On thls day of W @[waefore me perscnally came [ ) p { )é-f

to me known and known to me to belthe individual(s) described in and who executed the foregoing instrume Al
acknowleclged to me that he/she/they executed the same, —

Notary Public

T' P
,FJF“I
HA \AAl DONADO
IQTE OF §LLING|S
e 97870

Fixed Rate Co-Op Security Agreement - [linois Sof5 Rev. 4/2000
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Citibank, F.5.B.
| STOCK POWER - CO-OP

For Value Received, the undersigned does (dd) hereby sell, assign and transfer to

| ( )
Shares of tht:: Capital Stock of
standing in the name of the undersigned on the books of said Corporation represented by Certificate No.

and does (dc:)) hereby irrevocably constitute and appoint ,
attorey to transfer the said stock on the books of said Corporation, with full power of substitution. This Power of Attorney shall not -

be affected by the subsequent disability or incompetence of the principal.

Dated: @’ﬁ? W | % e

| (M~ ' . 820020

Bonower;‘ J%N M. PILOT. . -~ - N - . : s
- Date

Borrower:

Borrower: < 0882:’?6%

Date

Borrower:
Please note:
1. Tﬂe signature(s) must correspond to the name(s) of the siockholder(s) as registered without alteration, enlargement or any

change whelltsoever.

2. If ;signed in a representative capacity, please indicate the title of«ne party executing this stock power (e.g. executor,
administrator, guardian, and conservator).

|
STATE OF ILLINOIS }
COUNTY OF COOK } 5.8,
On this 8/22/2002, before me personally came JOANM. PILOT, to me known 10 be the individ

the foregoing instrument and she/he/they-dul. c}in%wlfdgegl;tomg‘bt,ha he Ixecgﬁdﬁ}?ﬁxﬁg“_

unl(s) described in and who executed - - o

i ]

STATE OF ILLINOIS o "OFFIC(AL 'sEAL"
COUNTY |OF COOK }ss. ZAIHA MALOONADO

| NOTARY PUBLIC. STATE OF LLINQIS
On this __: day of , , before me personally ca My Commission Expires 9/5/05 > .
to me knm%vn to be the person described in, and who executed the foregoing instrument, and hm\d €
she/he/they have/had executed the foregoing instrument as the act of by virtue of a certain
power of attorney executed by , bearing the date the

\ day of , _ and to be recorded in the office of the County Clerk or
Register of Deeds/Mortgages of the County of , State of .

Notary Public

|

Fixed Rate Co-Op Stock Power — Hlinois 1of Rev. 4/2000
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JUDGMENTS AND LIENS

Joan M. Pilot have been run for Judgments, Liens and UCC-1 Financing Statements, and the following has
been found of record:

None of Recorded

Proof should be obtained verifying the shares of stock allocated for the proprietary lease in the name of
Joan M. Pilot and that all Homeowners Association charges and assessments due on said have been paid.
The CO-OP Corporation should be contacted to obtain this information.

Terms, conditions, and limitations, of the Trust Agreement or Trust Instrument under whxch the msured
holds title as trustee to the estate or interest as described.

We should be fuinishied the original or a certified copy of the Trust Agreement under which title to the
' subject property is presently held.

TAX INFORMATION:

‘ PIN NUMBER: 20-11-424-010-0000

General Taxes for the year(s) 2000 and subiequent.

The 2000 taxes are paid. ‘ 2 0 -
The 2001 first installment taxes are $2,170.42 di are paid. - 98>
The 2001 second installment taxes are not yet ugs and payable.
The 2002 taxes are not yet due and payable

; - Appendix A
Legal Description

LOTS’12 13, 14, AND 15 IN OWNERS DIVISION OF LOTS36 70 THIRTEEN
INCLUSIVE IN BLOCK 42 IN RYDE PARK IN THE EAST HALX OF THE SOUTH _
EAST QUARTERf@Fm,—CTION_H T@WNSHIP 38 NORTH;. RA“'(:E 14;EAST

»,gM

OF THE THIRD *PRINEIPAL ME'RiE‘)IAN IN COOK COUNTY ILLINDIS.

]PIN# 20-11-424-01 0-0000

) ' Lo I . L S ;



