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DEFINITIONS

Words used in multiple sections of this document are ¢efined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of ‘words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated ‘AVgust 16, 2002
together with all Riders to this document,
(B) "Borrower" is

LEONID GOLDMAN and REGINA ZMYSLOWSKI Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is ational City Mortgage Co dba

Commonwealth United Mortgage Company
Lenderisa ©orporation
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@D-G(IL) (0010}

e S RN




20983141

UNOFFICIAL CC

N

PY

@
10/1 pLOE wioy &4 m?? B toroo} ()9~ €D
_é/ﬂeu!m “9 ! X

"YdSdy Jopun
ueo] 23eSuou pajerdl A[[eIapay, ¢ se Ajienb j0u $20p UBOT] AL JI USAD YRO] a8edow paleal A[jeIapa],
v 01 preSos ur pesodun ore Jey) suOndLISal pue siwawonnbal B 01 SR, YISHY, WWnIsu] funzag
ST UL POsT Sy ToNEw 159{QNS SURS U Su1A0S TR uoneSal JO UonNeSIZo] JOSSI0NS JO [EUONIPPE Aue 10
‘QuI 0) QWD WOI) POPUSWE 9q 3w £ se “(QOSE Hed WAD $7) X uonpmsay ‘uonenfer Sunuswadun
si pue (bas 19 1097 uom§ STl Z1) 19y SAUNPAO0IJ TUSWAMAS SIRISH|[Esy Ay Sueatl 2Vdsayd, (0)
uswnSU] KNS SIY) JO € UONSS Jopun sjunoure Aue () snid ‘moN

9 I9PUN 1S27UL pue redrounid (1) 10§ S0P JUNOWE PA[MPIYIS Arengar oy suesw Judmied JNpoLRd,, N)
givg i}
w ,doueinsuy agesiopW,, (A)
-Kradold 2 Jo uonIpuUCd

PUOd JO N Ul 0URKIAUCD (T}
31 ‘JO UOTIONNSP 10 ‘0) 23ewrep

‘50 J[NEJIp JO 15 Yowkeduou 3yl jsureSe Jopue] Sunoatosd odURIMSU §

J0/pue aN[eA 1) ‘01 §% SEUISSIWC 10 ‘10 SuonEIuasaIdaIs (A1) 10 ‘uOmEU
‘fuadoig 2 Jo ed Aue 531w Jo SuD{E) 0410 10 uoneuwapuod (1) ‘Anado.
(1) 1105 (G uOMIAS Ul PAQUIIFIE sage1on00 91 Jopun pred spasooad ouRMSUT URTH o) Awed pmp Aue
£q pred spaoord I0 ‘So3BUIRP 30, LBME JURUIANIOS ‘womesuadwod Aue Sueal ,,SPII0IJ SNOAE[RISIAL, D
“£,UONDAG UL PAQLIDSSP e JBY) SWN1 9501 Suesul SWAT M01SH,, ()

S10JSURT) SNOYBULIED]D PYETANE PUE ‘SIDJSURT LM ‘auoydare|4q pareniur s19jswen ‘suondesuen

SUIORW JON[A PAIRWOINE ‘SIJSUBH amszo-uiod ‘01 pemw 0 ST INg ‘SAPA[OUT UL ong "unodJe
UB IpeId IO J1Q3p 01 uonmnsul [Eroueul) v ZLOUINE 10 “1ONASUT “IPI0 O) 38 08 ade onpuSew 1o ‘rIndwod
wuowmmusur druoydapa ‘euIuLS) JMOnIRD e ySnonp peleniun St yolys quowngsul Ioded repuns 10 ‘eIp
“Yooud Aq perewSuo uorjoesuen € uey) 130 ‘Spuy J¢ 12JSURD AUE SUEDW ,JAJSUBL, SPURY nuonRd,, ()
“101EZ1Ue310 JETIUIS 1O UOEIO0SSe

SIBUMOIWIOY ‘UOTIRID0SSE WNIUTWOPUOD B £q Kuadord AW 10 IOMOLI0H UO pesodun are ey sadreyd
IO PUB SJUOWISSISSE ‘S30) ‘sanp |[e SUBOW ,SUIWISSASSTy PUP 539 ‘S9T|(] UONBII0SSY Lumaumo),, (I
-suorudo ferorpnf s[qereadde-uou

‘eury siqeondde e se fom se (ME] JO 10082 A AR TEL) $i9pI0 T ST JANBASIUIWPE PUe SIOUBLEPIO
‘syoneinSol ‘sAMEIS [E00] PUE RIS ‘TRISpR] gjqeandde Surpomiod Jj sueowr 40 dqeanddy,, (H)

[£x00ds] (8)1900 ] sopry uawAed Apjemig [ | 1PY VA
sopry Ajure -1 [ | $9PHA 1wswdojeas wu() pauueld [ | Iopry uoofed [
I0pry SWIOH puodag l:] IOpTy WNIUIWOpUO D 10T vy Jqesulpy @

J[a1qeondde se xoq Y29yd] 1oMp1I0g £Q peINuaYs MY 01 AT SISPTY

Suimorjoy oY, “emouog KQq PAMKRXS AIE Tey) JUIWRASU] ANmoog STy 93 SIOPRY [ SUBel. S9PIY,, (3}

soranun snd “quownasu] AJMdS STy JOpUn P SUINS [[¢ pue ‘210N ;1 19pun 3np

saSreyd a1e] pue sa3reyd Juswdedad £ue 9soru snpd ‘10N 9yl £q PaSUIPIA? 1G3P S sueow | ueoy,, (1)

. Auadold

oy ut syySry Jo Iojsuely, Suipesy oy xepun MO[3] PAqUIOSap ST 1B fuadoxd o sueow K1edoad,, (A)

. ze0z ‘T oqueades  yey Jopey 10u [0y U1 1q9p aup Ked o pue sipwARg

arpousg FenBal u1 1gap sup Ked o) postwoxd sey Jomowog “Jsaxenul snd ( 00°000°08T $°SN)
SE[oq 00T/00 ¥ ANVSOOHI| ALHDIE QIYANOH ANO

10pUYT FOMO 19MOLI0g TRl $I1EIS AON SUL

z00Z ‘9T 3ISMBOY  pojep pue Jamowog Aq pousdis A0 fiosswoxd o sueawt 10N, (@)

quewnnsuf AIUN0og SIy) I9pun 208e10ur SU ST IAPUT

ZpeSy HO 'BanqeTWRTH ’OATIQ YTEWMSN ZETE 5| SSQIPPE S JOPUS]

——————_"




UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all tenewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Turisdiction]

Cook

[Name of Recording Jurisdiction):

of

SEE ILTTACHED LEGAL

which currently has the address of

Parcel ID Number:
8151 N GRACE AVENUE, o [Street]
NILES [City), Tilir0is 69714 [Zip Code]
corerty, and all easements,

nts an¢-additions shall also

("Property Address™):;
X
Security Instrument as the

TOGETHER WITH all the improvements now or hereafter erected on the g
appurtenances, and fixtures now or hereafter a part of the property. All replaceme:
be covered by this Security Instrument. All of the foregoing is referred to in this
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveye? and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, 4cent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agoinsiall
claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenan
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
on, the debt evidenced by the Note and any
ower shall also pay funds for Escrow Items
Security Instrument shall be made in U.S.

()
<
-y
™M
@O
=
N

ts for national use and pon-uniform

Borrower shall pay when due the principal of, and interest
prepayment charges and late charges due under the Note. Borr

pursuant to Section 3. Payments due under the Note and this
}( L bt 27, o s
Page 3of 15 T— ’ﬁ:‘ Form 3014 1/01
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other
hazards including, but not Limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Rorrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower i ray, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification zad-tracking services; or (b} a one-time charge for flood zone determination and certification
services and subserquent charges each time remappings or similar changes occur which reasonably might
affect such deterimization or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedetal “inergency Management Agency in connection with the review of any flood zone
determination resulting from 4n objection by Borrower.

If Borrower fails to maintzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option an2 Dorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage, 1 nicrefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in-the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater ‘of lasser coverage than was previously in effect. Borrower
acknowiedges that the cost of the insurance <o erage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ar y ameunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this wecurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be 2avable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of ‘s=ch policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgare clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the riat o hold the policies and renewal
certificates. If Lender requircs, Borrower shall prompily give 10 Lender all veceipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otuerwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standa:d riortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier an< Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower stherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lonca, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically fé2sible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tig wght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satistaction, provided that such mspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been compieted to Lender’s

restoration or 1epair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shali-ue applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 2iypaid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the event o1 a4ntal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the tnius secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a partial tzing, destruction, or loss in value of the Property in which the fair market
value of the Property immediately, be‘ore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securey by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced vy the amount of the Miscellancous Proceeds multiplied by the
foliowing fraction: (a) the total amount of the e4ms secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markei vubie of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be pzid 1o Borrower,

In the event of a partial taking, destruction, or luss i value of the Property in which the fair market
value of the Property immediately before the partial laxing, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial‘taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceiiaieds Proceeds shall be applied (o the sums
sccured by this Security Instrument whether or not the sums are thei Lue.

If the Property is abandoned by Borrower, or if, after notice by 4.zader to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a ciaim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lende: is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property it io the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the thud parly that owes Borrower
Misceilaneous Proceeds or the party against whom Borrower has a right of action 1 egard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i Gegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of "enser’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if ar 2leration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismise?-with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairmer i of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or

of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. '

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respend within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the inserance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after in¢ execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal Teaii»nce for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which con<ent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrow er’s control.

7. Preservation, Maintenarcc, and Protection of the Property; Inspections. Borrower shall not

" destroy, damage or impair the Progerty, allow the Property to deteriorate or commit waste on the Property.

Whether or not Borrower is residing in the Froperty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing.in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econzirnically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damiaze. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released-proczeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or n 1 series of progress payments as the work is
completed. If the nsurance or condemnation proceeds are (ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complétie. of such repair or restoration.

Lender or its agent may make reasonable entries upon aid inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements oo the Property. Lender shall give

'Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or witty Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statement; to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repraseutations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Beirover’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security (rstrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} (here is
a legal proceeding that might significandy affect Lender’s interest in the Property and/or rights un-ies this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or (0 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

- Initia e A
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable peiiod after the giving of such notice to take corrective action. If Applicable Law provides a ime
period which wmst elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of #2iis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 ana ‘¢ notice of acceleration given to Borrower pursuant o Section 18 shall be deemed to
satisfy the notice and «pportunity to take corrective action provisions of this Section 20.

21. Hazardous Subsiznces. As used in this Section 21; (a) "Hazardous Substances” are those
substances defined as toxic >r nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Lersene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmenial Law" means federal 1avs and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental proteciior.; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as definec in’ Eavironmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presene, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subst:nces. on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (=) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whicn; due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vziue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propesty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resideatial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consurmer proects).

Borrower shall promptly give Lender written notice of (a) any investigatior, Ciaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcasc or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ¢. rclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nofiied by
any governmental or regulatory authority, or any private party, that any removal or other remediation-of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

/(. V<‘ &\ Init@? .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusur-. If the default is not cured on or before the date specified in the notice, Lender at its
option may requirs immediate payment in full of all sums secured by this Security Instrument without
further demand 207 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ail-cvenses incarred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasspxi!e attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sh2l( jay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but cuty.if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnliczhle Law.

24. Waiver of Homestead. In accordanc= with Iliinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesiad ex=mption laws.

25. Placement of Collateral Protection Insurancc. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecment with Lender, Lender may purchase insurance at
Borrower’s expense 10 protect Lender’s interests in Borrower’s colizteral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collatezal: Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidense that Borrower has obtained
insurance as requited by Borrower’s and Lender’s agreement. If Lender ‘pirchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incluging interest and any other
charges Lender may impose in connection with the placement of the insurance, unti. the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the Cost of insurance
Borrower may be able to obtain on its own.

Kﬁé;éz:l o

@E-G(IL) {0010} Page 130t 15 ~ Form 3014 1/01




UNOFFICIAL CCLPY

LO/L pLOE Wiod 51 1071 efeg (0100) (11)a- €D
J3MOLIOE- I3M0OH-
(1e=s) ¥y, (reos)
o
<
@
A
o
Iamonog- 1amoneg- o+
(feos) (feas) »
lamoniog- lamoisug-
(feag) {rag) ™
|
|
fomotion- Aasmp S KRz wuf)gu
(reas) 7 4% % W ~
13moLI0g- NYRaTI0D QINOET
'SOSSAUTM,
W (1A POPIONI U Iamouog AQ PAIndxs 19pLY AUe Ul pUe Juawnnsuy AUnoag
SIY) UI POUTEILOD SIUBURACD PUB SuLd) ay) o) ssaide pue sidooce samoniog ‘MOTHE ONINOIS Ad




UNOFFICIAL COPY

COCW-  County ss:
, @ Notary Public in and for said county and

STATE OF ILLINOIS,
L ™ bLU\dQ.U;[%iLL&
state do hereby certify that
Uonul Goidien pNDd Regna ZMysowski | Huskand and wFe

)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/sheifieysigned and delivered the said

free and voluntary act, for the uses and purposes therein set forth,
day of A/u%u st 2063

instrument as %is/her/
Giver: uiider my hand and official seal, this 7

My Commission Expurs: ﬁ
{\/ , Q(ULVIUJUI 914/01%

SHGEHLUGL LGOS T
Notary Public

"OFFICIAL SEAL"

§ V. CARMEN GONZALEZ "y
® Notery Public. State of lllinois
% My Commiss'nn Expires 03/05/05
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS APJUSTABLE RATE RIDER ismade this 14 dayof august , 2002
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the " Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s -cyuntable Rate Note to

National City Mortsage Co dba Commonwealth United Mortgage Company
(the "Lender") of the same dute ard covering the property described in the Security Instrument and located at:

8151 N GRACE AVENUE NILES ,-Illinois 60714
(Property Address]

THE NOTE CONTAINS PROVISICri> ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE SORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveiar.s.and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follow.:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
JB.750 %. The Note provides for

The Note provides for an initial interest rate of
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
,and

(A) Change Dates
The initial interest rate I will pay may change on the first day of geptember , 2007
may change on that day every 12th month thereafter. Each date on which my interest rate could change is

20383141

called a "Change Date."
MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable after Initlal Perlod) - Single

Family - Freddie Mac UNIFORM INSTRUMENT
%sssmowm Form31481/91
Page1of5 Initialgh7 e =
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(B) The Index
Beginning with the first Change Date, my interest ratc wiil be based on an Index. The "Index" is the

one-year London Interbank Offercd Rate ("LIBOR") which is the average of inierbank offered raies for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most receri Index figure available as of the date 45 days before each Change Date is called the "Current

Index."
If the Indéx is\ne longer available, the Note Holder will choose a new index which is based upon
comparable informauii, The Note Holder will give me notice of this choice.
(C) Calculation of _hanges
Before each Change Pate, the Note Holder will calculate my new interest rate by adding
TWO ANp ONE-QUARTER percentage points
%) to.the Current Index. The Note Holder will then round the result of this

( 2.250
addition to the nearest one-cighth of iz percentage point (0.125%). Subject to the limits stated in Section

4(D) below, this rounded amount will be 71y new interest rate until the next Change Date.
The Note Holder will then determine. th= amount of the monthly payment that would be sufficient to

repay the unpaid principal that T am expected.i0-owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments.-7he result of this calculation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the ficst'Change Date will not be greater than
%. Thereafter, my interest rate will

10.750 %orlessthan 2,250
never be increased or decreased on any single Change Date by more than
TWO percentage point(s)
( 2.000 %) from the rate of interest [ have beei paying for the preceding 12
months, My interest rate will never be greater than 19 _75¢ Y.
{E) Effective Date of Changes ~
My new interest rate will become effective on each Change Date. I will pay tlie amount of my new Lol
monthly payment beginning on the first monthly payment date after the Change Date until tae anount of my ™~
monthly payment changes again. %
D
=
™

W |nlwg
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(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of

my monthly payment before the effective date of any change. The notice will include information required
by law to be given to me and also the title and telephone number of a person who will answer any question I

may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BOKROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECi7ON A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY

INSTRUMENT SHALL B£ *™N EFFECT AS FOLLOWS:

Transfer of the Propert;-or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means iy legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests iransferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the-intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any interest in the Property is sold or transferred (or if
Borrower is not a natural person and a ben:ficizl.interest in Borrower is sold or transferred)
without Lender"s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this ojticn shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrow.r notice of acceleration. The notice
shall provide a period of not less than 30 days from the date tl.¢ riofice is given in accordance with
Section 15 within which Borrower must pay all sums secured by s Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this pesiod, “ender may invoke any
remedies permitted by this Security Instrument without further notice or d2mand on Borrower.

>< é,_,@:; Inialg/ e
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2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT

SHALL BE AMENDED TO READ AS FOLLOWS:

Trausfeof the Property or a Beneficial Interest in Borrower. As used in this Section 1§,
"Interest in tiic Property" means any legal or beneficial interest in the Property, including, but not
limited to, those 0zacficial interests transferred in a bond for deed, contract for deed, instaliment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural perscir and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written conszii, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Liw. Lender also shall not exercise this option if: (a)
Borrower causcs to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impz ired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security ins'rument is acceptable to Lender.

To the extent permitted by Applicable Law, Leadzr may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Leide. may also require the transferee to
sign an assumption agreement that is acceptable to Lender an¢ that obligates the transferee to keep
all the promises and agreements made in the Note and in this Securs:;Instrument. Borrower will
continue to be obligated under the Note and this Security Instrement unless Lender releases
Borrower in writing,.

If Lender exercises the option to require immediate payment in fud, iender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums priov to the
expiration of this period, Lender may invoke any remedies permitted by this Security st ament
without further notice or demand on Borrower.

20983141
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

VENAY "ZMYSWSKV% -Borrower

@M)

"LEONID GCT.W.

-Borrower

= (Seal) {Seal)
-Borrower -Borrower

(Seal (Seal)

-Borrowe -Borrower

(Seal) 2 (Seal)

-Borrower -Bommower

%assn (0108) Page 5 of 5 Torin 3148 1/01
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LOT 225 IN GREENWOOD ESTATES, BEING A “UBDIVISION IN THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 “woRTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL, MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLTINIS, ON AUGUST 1, 1958 AS DOCUMENT

ol

A

NO. 1809899.

09 =2 22600

20983141
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