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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 29 2002, 13 made and executed between MUHAMMAD A.
AMJAD A/K/A MOHAMMAD A. AMJAD A/K/A MUI‘-IAMMAD ZMJED (SSN:069-52-5520), whose address is 120
ST. FRANCIS CIRCLE, OAK BROOK, IL 60521 (referred to bziow as “Grantor”) and Broadway Bank, whose

address is 5960 N Broadway, Chicago, IL. 60660 (referred to befsv as "Lender”).

|

\
ASSIGNMENT. For valuable consideration, Grantor hereby assigns, gra:itz a continuing security interest in,

0~ and conveys to Lender all of Grantor’s right, t|tle and interest in and «=-the Rents from the following
V\\ described Property located in COOK COUNTY County, State of lllinois:

LOT 13 IN BLOCK 10 IN ARTHUR T. MCINTOSH AND COMPANY’S MIDLOTHIAN HOME GARDENS
SUBDIVISION IN THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

The Property or its address is commonly known| as 3314-3324 W. 147TH ST., MIDLOTHIAN, 1L 60521. The

Property tax identification number is 28—11-228-?23-0000
CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and

liabilities, plus interest thereon, of we to Lender, or any one or more of them, as well as all claims by Lender against
we or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the
purpose of the Note, whether voluntary or otherW|se whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unllqmdated whether we or Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereaﬂer may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF US AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE
RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. .-Grantor. walves all rights or defenses arising by reason of any "one action" or

r“""";'}.. I
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Other Acts. Lender may do all such other thmgs and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and soIer in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above. |

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregaing acts or things shall not require Lender to do any

other specific act or thing. }

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

. shall determine the application of any and all Hents received by it; however, any such Rents received by Lender
- which are not applied to such costs and expensee shall be applied to the Indebtedness. All expenditures made by
- Lender under this Aasignment and not retmbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment; 3~id shall be payable on demand with interest at the Note rate from date of expenditure until

paid. }

FULL PERFORMANCE. ‘It Grantor pays all ot; the Indebtedness when due and otherwise performs ail the
obligations imposed upon Grantor under this Ass:gnment the Note, and the Related Documents, Lender shall
execute and deliver to Grantor.2 suitable satasfactton of this Assignment and suitable statements of termination of
any financing statement on file evidenc'nr Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Gruntor..if permitted by applicable law.

REINSTATEMENT OF SECURITY INTERCSY. It payment is made by us, whether voluntarily or otherwise, or by
guarantor or by any third party, on the Indestes -foss and thereafter Lender is forced to remit the amount of that
payment (A) to our trustee in bankruptcy or to ain similar person under any federal or state bankruptcy law or law
for the relief of debtors, (B) by reason of any judgment dacree ar order of any court or administrative body having
jurisdiction over Lender or any of Lender's property. or (C} by reason of any settlement or compromise of any claim
made by Lender with any claimant {including without limitatien us), the Indebtedness shall be considered unpaid for
the purpose of enforcement of this Assngnment‘and this /suionment shall continue to be effective or shall be
reinstated, as the case may be, notwnthstandmg any canceilgticny of this Assignment or of any note or other
instrument or agreement evidencing the Indebtedness and the Proprrty will continue to secure the amount repaid cr
recovered to the same extent as if that amount never had been onginal'y raceived by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise. relxting to the Indebtedness or to this
Assignment. 1

e LENDER’S EXPENDITURES. If any action or proceedmg is commenced tha would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this ‘Assignment or any Related
Documents, including but not limited to Grantor’ s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assrgnment or any Related Documents, Lena=r.ur-Grantor's behalf may
(but shall not be obligated to) take any actlon that Lender deems appropriate, includiag but not limited to
discharging or paying all taxes, liens, security mterests encumbrances and other claims, 7t uny time levied or
placed on the Rents or the Property and paying aII costs for insuring, maintaining and preservin( the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender s opticn, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned amang ‘and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2} the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in’ addition to all other rights and remedies to which Lender may be
entitled upon Default, |

DEFAULT. Each of the following, at Lender’s optidn, shall constitute an Event of Default under this Assignment:
Payment Default. We fail to make any paymeht when due under the Indebtedness.

Other Defaults. We or Grantor fails to comply with or to perform any other term, cbligation, covenant or
condition contained in;this. Assugnment orin any of the Related Documents or to comply with or to perform any
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then Grantor irrevocably designates Lender zils Grantor’s attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and} to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedmg foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by faw. Lender’s right to the appointment of a
receiver shallexist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Emplovinent by Lender shall not dlsquahfy a person from serving as a receiver.
r
Other Remedies. Lnnd'er shall have all other rights and remedies provided in this Assignment or the Note or by

law. \

|
Election of Remedies. ~ Eiection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to-niake expendrtures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure o perform‘ shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender .nstltutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to r.,vr'vpr such sum as the court may adjudge reascnable as attorneys’
fees at trial and upon any appeal. Whether ¢ G ot any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender mcurs that.in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note! rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, ‘however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses, whetlier or not there is a lawsuit, including aftorneys’
fees and expenses for bankruptcy proceedlngs (inctuding efcrts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post—Judgment collectiors sarvices, the cost of searching records,
obtaining title reports (including foreclosure reports) surveyors’ reparts -and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor @i will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following Tiscellaneous provisions are a pari of this Assignment:
Amendments. This Assignment, together wrth any Related Documents, constitut2s the entire understanding

and agreement of the parties as {o the matters set forth in this Assignment. No alteratiurof or amendment to
this Assignment shall be effective unless given in writing and signed by the party or-parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this ;Assrgnment are for convenience purposes only and are not to be

|
| used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois. |

Choice of Venue. [f there is a lawsuit, Grantr.‘)r agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois. |

\
Joint and Several Liability. All obligations of us and Grantor under this Assignment shall be joint and several,

| and all references to Grantor shall mean each and every Grantor, and all references to us shall mean each and
every us. This means that each we and Grantor signing below is responsible for all obligations in this
Assignment. |

HQEEAR

"



UNOFFICIAL COPY

"Apted Jayjo Aue jsujebe Aued Aue Aq Jybnoiq wiejpiaunos Jo ‘Buipaasold
‘uonoe Aue w ey Anf Aue o} Wbl 3y} aalem Agasay Juswubissy sy} o) saiped v -Anp aaem

awuBissy siy Jo douBwioed BU) LI 9IUBSS3 U} JO S BWII| "9IUSSST Y] JO S| Awi]

‘§SauUpdlgapu}
oyl Japun Aunige| Jo uawubissy Siy) Jo SuoieBIiGo aul woyj JojueJs) BuiSEd[D] INOYIM LOISUSIXS IO 8IUBIRSQI0)
jo fem Aq ssaupelgapul 8yl pue Juswubissy SIyl O] SIUBIBRI YIM SI0SSSINS S JOJUBID UM jROp ABW
{OJURIE) 0 210U INOYIM ‘IBPUST ‘JOJUBID UBYL JBYIO UosIad B ul palsaA Sawo2aq Auadold ay) jo diysiaumo
)| ‘suBisse pue $10s$920ns Hay} ‘saied ay) jo WBUSG By} 0} 8nUl puk ucdn Buipuig aq jreys luswubissy siy)
188J81U1 §,JOWEID JO JajsuBL) LD Juawubissy siyl ul patess suonieywl] Aue 0} 103[gng subissy pue $10ssasong

‘Juawubissy syl Jo uoisid JaYlo
Aue jo Aungqeasiopus 1o Aupien ‘Aueba;) syl 10aye Jou Jleys uswubissy Siyl jo uoisiaod Aue Jo Aljigeasiouaun
10 ‘Aypieaul ‘Aujebsp ayr ‘me| AQ painbal 9siMIBUI0 SsBun  BwWuBIssy SIYl Wwolj pap@Ep paIsapIsud
8Q [[eys Y ‘payipow 05 3q Jouued uosinoid Buipusyo Byl | ‘@jgeadsous pue piea ‘[eba) Sawodag Ul 'yl
08 payipow paJspISuoY o7 [2YS U0IS|A0Id Buipusyo Byl '8|qISEs} J| "3IURISWINDAID JBLYI0 AUR 0] SB 8|GBaDI0jUdUN
1o ‘pifeaul ‘[eBaj uoISIACIU DLIDUBYO BY) dxewW Jou |[eys Buipuy feyl ‘aaueiswnolp Aue 0} se a|qeadojuaun
10 ‘pueAul ‘reBaj| a9 o3 wawufisey siyl Jo uoisinoid Aue spuly LONDIPSLING 1WBIAAWOD JO LN B §| ‘AIpgesanss

"1apua AqQ paaunoual
9Je SLUES 8yl Se swil Yyons |nun Jouric-AQ pax0As) 8q Jou ABw pue AlUndas Jo sasodind o) pejuelb are
JuBLILBISSY S|L JOpun 18pusT U0 Pakarind. £auIoNe Jo siamod pue sarouabe snouea 8yl ‘Asuiony jo siamod

"SI0WEIL) |[B 0} UBAIG 32110U 8 0) PaW33p $1 JOJURIL)
Aue 0} s8pus AQ ueaIb 3210u AuB ‘JOJUBRID BLU-GBY] BIOW SI BIAY) Ji ‘M| AQ pasinbays 10 papinoid asImIBYlO
SSOIUN  "SSRIPPE JUBLIND S J0JUBIL) JO SBWN |[e T Ao JapuaT dasy 0] saalbe Joluelr) ‘sasodind 210U
lo4 "ssaippe s Aued syl abueys 0 s1 a0n0u ay) Jo asodnd oyl 1ey) BuiApoads ‘saied Jawo ayy o) 2N0U UBlLIM
[ewio} Buinb Ag uawubissy siyl Japun sa210u Joj stalppe sy abueys Aew Aped Auy ‘Juawubissy siyl Jo
BuluuiBaq ay) seau umoys $assaIppe syl 0} persallp ‘predac abeisod [lBw paIasIBal 10 paliuad ‘ssed 18)) St
‘|lew $31BIS pajun 8yl ul pauscdap uaym ‘pa|iew i 10 Jaunca JuRiuieao paziubooas A|jeuoneu e ypm palsodap
uaym ‘(me| Aq palinbas asmisylo Ssajun) BjWISIBBIRY AQ PaAIZIZI A([BNIOR UBYM ‘PalantBp Ajenioe usym
9ANOBYS 8¢ [eys pue ‘Bunum ul udnib aq [leys Juawubissy Sw Jspur LaAaIb aq o1 paainbal ao10u Auy 'SaonoN

"I9pUsT JO UoNRIISIP
9108 3y} ul pYLIM J0 pajuesb 8 ABW JUASUOD YINS SBSEI |B Ul PUB PaJINke: 81 JUSSUOD YONS 31aym SaoLBISUl
luenbasgns 0} 1uasUOY BuiNuRUOD AIMIISUD? 10U [[BYS BIUBISUI AUB Ul JBPUSS £ 148SU0D yons jo Bunuesb sy)
‘Juswubissy sy} Japun palinbs) 1 JAPUST JO JUBSLIOD BU) JBABUBYAL 'SUOIIOBSUE 1| eanny Aue 0} se suoieblqo
$J0JUBIY) JO AUE JO IO SIYBI S,19pUBT JO AU O JAAIEM B SINUISUOD ||RYS “JOWEIE) pUR JpUsT UIaMIaq Bujeap
JO 881n02 Aue Jou ‘JopusT Aq 1anem Joud ON UBWUBISSY SIYl JO UOISINGID JBYI0 AuP IG, LOISIACL 1eul yim
30UBIWOY JOLAS PUBLIBP 01 ASIMIBLIO YBL S,18pUaT JO JOARRM B SINNISU0I J0 92Ipn(aid 150 4BYS uawubissy
SIu1 Jo uoisiroid e Jo JopudT AQ Joalem v 1Bl Jayio Aue 10 JyBu yons o Jenem B SB SJEIPUC JBYS Wb Aue
Buisiojaxa Ul Japua jo Led ay) UO UCISSIO J0 AB[3P ON “JapuaT AQ paubis pue Burim Ul UBALD SI JaAlem UINs
$88|un juslwiubissy siyl Japun sybl Aue pealem sABY 0] PSWIAP aq 10U [[eyS JapuaT *JapuaT /q JaMeM ON

‘Juswubissy siy} Jo suoisiaod syt auysp Jo 19.dIsIul 0} pasn 8q 0} 10u aJe Asy L "Ajuo sasodind 0UBIUBALDD
lo} ale wewubissy syl ul suoioss 1o sydesBesed 0) usalB seweu ay)  (g) ‘Insme| Aue ur paulol aq jou
P33u 1aM0.I0g TeYL PUE '1SJY JOMOJIOF BNS 10U PaBU 19pusT 'u0sIod BWIES Ay} JOU BJB IOJURIL) PUB JAMOLIOG J|
'SI0JueJ9 By} JO 810w JO BUO Aue ans Aew I3pUsT 'UNSme| B sBuLIQ 19pUST JI JeL) SUBSW SIYL |EISASS pue juio]
9le J0JuRIL) YIeS JO suonebiiqo syl ,101uel9), S JuaWwubissy siy) subis uosiad auo ey} 310w §) (2) -aunbaios
UORINAISLOD pUe 1X8Ju0d By alaym [einid sy} Ul Pasn usaq aAey 0) paWaap aq jeys fejnbuis ayl uj Juswub|ssy
SIL} Ui POSN SPJOM [[B UBy] “I0IUBIS) JO JSMOIIOE BUO UBY) 810W S| 219Y) 818yM Sase e u| (1) ‘uonejaidiaqu)

18pua Jo
JUSSUOD UBNLM Byl InoylIm ‘Aloeded AUe ) JapuaT Jo Ijauaq au) 1oy Jo AQ play awi Aue Je Asdoid syl U] dlelsa
40 1581931 18I0 AuB Lim JusIUBISSE SIU) AQ paTealD S1BlSa J0 1Sasiul B} JO Jebuaw ou aq |leys 2oy “Jabiap

9 abey (panunuo)) - -
SLN3Y 40 INIWNDISSY SPOSBS@&,’,'{ .

e
Ry

M

N 4
Hi

. i _



g UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Qontinued) Page 7
|

|
WAIVER OF HOMESTEAD EXEMPTION. Grantdr hereby releases and waives all rights and benefits of the

homestead exemption laws of the State of Illinois as ‘to all Indebtedness secured by this Assignment.
WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS ASSIGNMENT, GRANTOR HEHEBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR’S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words anid terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
tawful money of the<United States of America. Woﬁds and terms used in the singular shall include the plural, and
the plural shall include‘the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to sufch terms in the Uniform Commercial Code:

Assignment. The woi¢ “Assignment” means tthis Assignment of Rents, as this Assignment of Rents may be
amended or modified from: fice to time, together with all exhibits and schedules attached to this Assignment of
Rents from time totime. ' ‘

Default. The word "Default” means the Default ;set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Bafault” mean any of the events of default set forth in this Assignment

in the defaul section of this Assignment l

Grantor. The word "Grantor® means i.’.\':ﬁAMMAD A. AMJAD A/K/A MOHAMMAD A. AMJAD AIKIA
MUHAMMAD AMJED (SSN:069-52-5520).
Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party

to Lender, including without limitation a guaranty of ai-orpart of the Note.
|

Indebtedness. The word "Indebtedness” mear‘gs all princ'pai,.interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with-a!! renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note%or Related Docarments and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred ky .ender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as previded in this Assignment.

Lender. The word "Lender" means Broadway Bank, its successors and assins.

Note. The word "Note" means the promissory note dated August 29, 2002, in the original principal amount of

$1,885,000.00 from us to Lender, together witn all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the perissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. Tt?e index currently is 4.750% per annui._’2yments on the Note
are 10 be made in accordance with the following payment schedule: in 180 paymenis.of $20,133.08 each
payment. Our first payment is due September {29, 2002, and all subsequent payments are due.on the same day
of each month after that. Our final payment wjll be due on August 29, 2017, and will be for &ll principal and all
accrued interest not yet paid. Payments inclqde principal and interest. f the index increases, the payments
tied 1o the index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied
to the index shall be calculated as of, and shall begin on, the commencement date indicated for the applicable
payment stream. Notwithstanding the foregoing, the variable interest rate or rates provided for in this
Assignment shall be subject to the following minimum and maximum rates. NOTICE: Under no circumstances
shall the interest rate on this Assignment be less than 9.750% per annum or more than the maximum rate
allowed by applicable Jaw. The Note is payabl? in 180 monthly payments of $20,133.08.

Property. The word "Property" means all of Grantor’s right, titte and interest in and to all the Property as

described in the "Assignment” section of this Assignment.

|
Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, lpan
agreements, environmental agreements, guaganties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter

‘\ ‘ i,
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