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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount 67 'ndebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgare: exceed $100,000.00. S o

THIS MORTGAGE dated August 15, 2002, is made and execut:d between VILLA ‘PARK ‘TIF.I_,USTR,_AN“D'}"-‘-‘
SAVINGS BANK, not personally but.as Trustee on behalf of VILLA PARK TRUST AND SAVINGS BANK:
TRUST #540 DATED JUNE 29, 1977, whose address is 10 S. VILLA AVENVE, VILLAJPARK, 1L+ 60181{?-26 93
(referred to below as "Grantor") and FNBW BANK, whose address is 7757 M. DEVON AVENUE, CHIGAGO,

IL 60631-1509 (referred to below as 'f_l_-gki{de_iﬂ').

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Tiustee under.the provisions
' of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust 8gfeme dated June29;
1977 and known as VILLA PARK TRUST AND SAVINGS BANK TRUST #540, mortgages any £ONVEYs tro.Len;derl all
of Grantor’s right, title, and interest, in;and to the following described real property, t'o_gje_ttngr;,___x_;itha!l existing or
subsequently erected or affixed buildings, improvements and ‘fixtures; all easements; rignts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including _st‘bgk' in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property; ¢liding without limitation all
minerals, oil, gas, geothermal and similar matters, {the "Real Property") located:in COOK County, State of-
lilinois: e '

PARCEL 1: ' UNIT NUMBER 103 IN CARRIAGE HOUSE CONDOMINIUM, AS DE
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT "A" OF. CONSOLIBA
THE SOUTH 25 FEET THEREOF), LOT 19 AND LOT.20 IN BLOCK 4~
LAGRANGE IN THE NORTHEAST 174 OF SECTION 4, TOWNSHIP: 38 NORTH
THIRD PRINCIPAL MERIDIAN; ‘WHICH; SURVEY 1S ATTACHED AS EXHIBIT
OF CONDOMINIUM RECORDED 192322271 AS AMENDED, TOGETHER
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN:COOK COUNTY,

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-14 AND P-22, LIMI1

JNEATED ON A SURVEY
ON OF LOT 18 (EXCEPT
[TER'S ADDITION TO
(NGE 12 EAST OF THE
“TO THE DECLARATION
WITH AN UNDIVIDED
Nois.

OMMON ELEMENTS, -
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AS DELINEATED THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED, AS
DOCUMENT NUMBER 92322271. _ N

The Real Property or its address Is commonly known as 81 S. 6TH AVENUE, UNIT #103, LAGRANGE, I
60525. The Real Property tax identification number is 18-04-231-038-1003

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebt‘edfrie‘Ssi
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure notionly
the amount which Lender has presently advanced to Borrower under the Note, but also. any future amounts
which Lender may advance to Borrower under the Note within twenty (20) years from the date ,_of'; this
Mortgage to the same extent as if such future advance were made as of the date of the executiona_pf{this‘ _
Mortgage. The revalving line of credit obligates Lender to make advances to Borrower so long as Borrower

complies with ali thc ferms of the Note and Related Documents.

the Property and ail Renis from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Perscne Property and Rents. ‘

THIS MORTGAGE, INCLUDING THF ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, iS G'YEN.TO SECURE (A) PAYMENT OF THE INDESTEDNESS AND: (B)

Grantor presently assigns 1o Lender all of Grantor’s right, title, and interest in and to all present and future Ieaé;'es of

PERFORMANCE OF ANY AND ALL OZLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, /AND
THIS MORTGAGE. THIS' MORTGAGE: IS iNTENDED TO AND SHALL BE VALID AND HAVE PRIORITY: QVER
ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING: SOLELY
TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM
AMOUNT SECURED HEREBY. THIS MORTGAGE !5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:.

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one. action” or
"anti-deficiency” law, or any other law” which may prevent Lender from bringing any action against' Grantor,
including a claim for deficiency to the extent Lender is otne:wise entitled to a claim for deficiency, before or after
Lender’s commencement or completion of any foreclosure aciinn either judicially or by exercise.of.a-power of'sale:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at:
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter into
this Mortgage and to hypothecate the Property; (C} the provisions of thic Moitgage do not conflict with, or result in a
default under any agreement or other instrument binding upon Grantor arJ-uo not result in a‘violation of any-law,
regulation, court decree or order applicable; to Grantor; (d) Grantor has esizblshzd adequaté means of obtaining

from Borrower on a continuing basis information about Borrower's financial conarior; and () Lender has made no’

representation to Grantor about Borrower (including without limitation the creditworthiness of Botrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Boriower shall pay to Lender all
Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor sn=i strictly perform- all
Borrower's and Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree tha 3orrower’s and
Grantor’s possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and
‘control of the Property; (2) use, operate or manage the Property, and (3) collect the Rents from the Property. .

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ali répairs,
replacements, and maintenance necessary to preserve its value. ‘

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the.
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatengd release of any Hazardous Substance by.any person on, under, about
or from the Property; (2) Grantor-has no knowledge of, or reason to believe that there ‘has-been, except as
previously disclosed to and acknowledged by Lender in writing, (a) any breach or viplation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal; release or threatened
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release of any Hazardous Substance on, under, about or from the Property by any prior owners or occupants of -
the Property, of {c) any actual or threatened litigation or claims of any kind by any person relating 10 suéh
matters; and (3) Exceptas previously disclosed fo and acknowledged by Lender in writing, (a) neither Grantor "
nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, mdhufac;uﬁe,

4,

store, treat, dispose of o release any Hazardous Substance on, under, about or from the Property; and ) -any

such activity shall be conducted in compliance with ali applicable federal, state, and local laws, regulations:and
ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and it’gi-a‘gj’ §it0
enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender _rnaiy}deggh'_
appropriate 10 determine compliance of the Property with this section of the Mortgage. Any inspgctibns or.tests
made by Lender shall be for { ender’s purposes only and shall not be construed to create any -areSpo;rjg o
liability on the pat ¢f L ender to Grantor or to any other person. The representations and warranties contal 1é‘t’i
herein are based or grantor’'s due diligence in investigating the Property for Hazardous S_Ul)s__tfa'rif_:és._ Gféh_tor_
hereby (1) releases ahd waives any future claims against Lender for indemnity or contrib[jtit;j'n.in-th'é ey;ent_'
Grantor becomes liable fo cleanup or other costs under any such laws; and (2) agrees toinde fy'ari'c_‘,jfh‘_oid_‘_
harmless Lender against i and all claims, losses, liabilities, damages, penalties, and expense: which-Lender
may directly or indirectly sastan or suffer resulting from a breach of this section of the Mortgage or as a .-
consequence of any use, generation, manutacture, storage, disposal, release or threatened release oceurring-- -
prior to Grantor's ownership or inteiast in the Property, whether or not the sameé was or should have'b;eéh_' o
known to Grantor. The provisions +nis isection of the Mortgage, including the obligation 10 indemhity;'shall
survive the payment of the !ndebtedne$s and the satisfaction and reconveyance of the lien of this Mortgagefand:
shall not be affectedby Lender's acquisitien.ct any interest in the Property, whether by foreclosure or‘dthé'r'v!?i.se.

Nuisance, Waste. Grantor shall:not cause, conduct or permit any nuisance nor commit; permit, Of gijﬁergany _
stripping of of waste on or {0 the P‘roperty or any portion of the Property. Without limiting. 1he-g¢ne'alit"y‘of- er. -
foregoing, Grantor will.not remove, or grant.to ary cther party. the: right to- remove;-any:-timper;: SR
(including oil and gas), coal, clay, scoria, soil, gravel orreck products without Lender’s priof written con

AN

Removal of Improvements. Grantor shall not demolisn or remaove any improvements from the-Real-Property”
without Lender’s prior writ’tensv.c'onsenti.. As a condition to.the<et qoval-of any |mprovements-;l,L‘enden:imay-a:retquirer- ]
Grantor to make arrangements satisfactory to Lender to replase such improvements with lmprovemehts;of at
least equal value. ' C - ' T

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Prcjper-ty
at all reasonable times t0 attend to Lender's interests and to inspect the Raal Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly coniply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 10 the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. ~Grantct miy contest in.good faith
any such law, ordinance, or regulation and withhold compliance during any proceediny, facluding apbrciﬁr?iate-‘
appeals, so long as Grantor has notified Lender in writing prior 10 doing so and so long 28, in Lende’r?sj‘_s’élg -
opinion, Lender's interests in the Property are not jeopardized. Lender ay require Grantor 1o post adequate
security or a surety bond, reasonably satisfactory to.Lender, 10 protect Lender's interest. LA

Duty to Protect. Grantor agrees neither to abandon of leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all o any part
of the Real Property, Or any interest in the Real Property. A "sale of transfer” means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whethé'i..ve}lu_nt‘ary .
or involuntary; whether by outright sale, deed, installment sale contract, land contract, cbnt'ra'ct_for__ldeed, Jeasehold

interest with a term greater than three (3)’years, lease-option contract, or by sale, ‘assig_hmen‘t,;{or-tra?jéte?-eran,y -
peneficial interest in or to any land trust holding title to the Real Property, or by any other method of Cofiveyance of

an interest in the Real Property. However, this option shall not be exercised by Lender if such exérciéeziS-rqupibited'
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by federal law Qrby Minois law.
TAXES,AND LIENS. The folldwing proviSi'ﬁns relating to the taxes
Mortgage: _ : ‘

Payment. Grantor S
taxes, assessments,
shall pay when due all
Grantor shall maintain t
this Mortgage, except for thOse«Iiens_spgcifi:t:any ag _
and assessments not due aslfur'therf'gpeéiﬁed-in the Right to Contest paragraph. _
Right to Contest. Srantor may withhold payment of any tax, asSe"s'srﬁént,--or“fclaim in connection with a good
faith dispute over the shiigation t0.pay, so long as Lender's interést in the Property is not jeopar. :
arises or is filed as areeatt of nonpayment; Grantor shall-within fiftéen (15) days after-the lien;af

is filed, within fitteen (1£}23ys after Grantor has notice of the filing, Secure the disch {
requested by Lender, depooit_with- Lender cash or @ sufficient -corporate _surety bo
satisfactory to Lender in an arioant sufficient to discharge the lien plus any costs and;e
charges that could accrue as-d resultiof a foreclosure or sale under the lien. [n &

defend itself and Lender and shal s2tsty any adverse judgiment before enforcement & gaine
n” additional obligee unider any surety bond fur ished

and liens on the Property are part of tiist: =

hall pay when due (and in all events prior to delinquency) all taxes,
water charges.and sewer service charges levied against or on account ofthe Pro
claims for work done on or for Sevices ‘endered or material furnished to :
he Propérty free of.any liens having priority bver of equal tothe iriter’igﬁ't_;of?lﬁdf;defn un
reed to in writing by Lender, and except for the lien of ta

Grantor shall name Lender..as an a
proceedings. ' ‘
urnish to Lender satistactory evidence of paymentofthe |
ate governmental official to-deliver o Lender at:anyatime: .
N ) ‘ -,,s WL
1

§

Evidence of Payment. Graritor shall upon-cemand f
taxes or assessments and shall authorize the appiopri
a written statement;Of;tﬁﬁ.&IaZ‘e.%.i'iln,ﬁ-assess,m'én15- against the. Property:s:.. - .
Notice of Construction. Grantor shall:notify Lender at lagst fifteen:(15) .days before any work ‘isf.comm_e‘n&'
any services are furnished; or-any materials are supplied.tothe Propgp_ty,--_i'ffany:rriechaqic?‘sa'lien;;‘_‘m'ate“ri:a__lm‘
lien,.or other. lien could be~asserted -on. account of the worl, senvicés;. or mj_"terials;;‘_and;z';the;; co"’_sft;-lexc:egd,s

$1,000.00: Grantor: wilt upon.request;of Lender-furnish: tosLer sr-advance as';s'ljrai‘ncé§:-‘s‘éitis_f_a‘étor.y:tosl’.qn’d_ ¥
that Grantor can and will pay-the cost of such improvements. o ‘ P

PROPERTY DAMAGE INSURANCE. The following provisions relating (t0 insuring the Property are a part o:f this

Mortgage:
Mairitenance of Insurance. Grantor shall procure and maintain policigs f fire insuiran ce with. standard
extended coverage endorsements on - replacement basis for the full insurable vaiue covering 3"2:'-mpr¢$ié'5ﬁé 5.
on the Real Property in an amount sufficient to avoid application of any coinsurance clause; and Withi: standare
mortgagee clause in favor of Lender. Grantor shall also procure and maintain'co‘rrpreheﬁ' th:d
with Lender being namez as ‘additionals

insurance in such coverage amounts as Lender may request

such liability insurance policies. Additionally, Grantor shall maintain stich-other ins 3, i

limited to hazard, business interruption and boiler insurance as Lender'may require.’ Policies ]

d in such form as may be reasonably acceptable to Lender.” Gianio
insurer containing a stipulation that coverage will-nof

such inslrance companies an
to Lender certificates of coverage from each
m of thirty (30) days’ prior written notice to.Lender and not containi
e. Each insurance policy also shallin

or diminished without @ minimu

disclaimer of the insurer's liability for failure 1o give,such_nc__)tic‘

endorsement providing that coverage in favor of Lendef will not be impaired in any way by-any’dct,:0

default of Grantor or any other person. Should the Real Property be located in an area designated o

Director of the Fede,ral*Emej'rgencyi_Management Agency as a special flood hazard area,: 5r agreé!

obtain and maintain Federal Flood Insurance, if avaifable, within 45 days after notice is given.n
| flood hazard area, for the full unpaid principal balance of the,

y limits set under the NationalF:

Property is located in @ special | '
liens on the property securing the loan, up to the maximum polic ind Natic :100(
Program, Or as otherwise required by Lender,-and t_'o‘maintain such insurance for t e term-of the loam: .- o
5ito.the Property if the &«
rantor.fails todd..

fy Lender of any.loss of damag

Application of Proceeds. Grantor shall promptly noti €
t exceeds $1,000.00. Lender may make proof of lass'il:

estimated cost of repair or replacemen
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_Lender’ s Blectior .fr\ecj _fe;and retainyhe pro
" the Indebtedness payment of eng

destroyed Improvements in a»manner satlsfactory to Lender Lender shall upon satrsfacto
_expendtture pay or rermburse Grantor from the. proceeds for the reasonable cost of reparr

3

drscharge or: pay under this Mortgageg'

obligated to) take .any action-that-Lenderydeer

taxes, liens;. security. interestswénclimbrances ‘d;otner cla;ms at.any. tlme.levredror

paylng,‘all costs fongtnsurrng%alntaln%%nda eservin(.the-Property. - Alltsuc

Lender for such; purposes 'wrllrthen bea mt_er at'the raie Ciiarged .under thef
Jren ¢ AII‘.such expe.tsns erI become a-p

WARRANTY; DEFENSE oF._f:_
Mortgage

.. free and clear,of all liens and ncumbrances other than those set forth in the HealﬁPro'\nm uesc"gi' OR-OLIR AR,
_trtle msurance po;rﬁc -trtle repo r.fi htle oplnlon issued in favor of and accepted by, -e; eri

choice, and Grantor wnII dellver i cause to b_e delivered, to Lender such mstruments as?
from time to time to permrt such partrmpatlon :
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cause to'be dellvered 16 Lender such lnstruments and documentatlon as may be requested by’ Lender;from t|me )
to time to permlt such participation. : 2

¥

Appllcatlon -of Net Proceeds Jf all or any part of the Property is: condemned by-eminent domaln proceedmgs

or by any proce 2 ng or: purchase in‘lieu- of condemnatron Lender may at its e!ectron requure that;all or any.

‘specrflc tax on all or any portlon of. the Indebtedness
Borrower. :

Subsequent Taxes If any taxto whlch thls section apphe

delmquent o (2) contests thetax as provided abov
cash or a sufﬁment corporate surety bond or other se
- 1

Code, as amended from tnme R (0] trme
Securlty lnterest Uponmrequest by L der* Grantor shall execut 'fin :
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Commercial que) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTOhNEY—IN—FACT. The following provisions relating to further aséuranceé 'a“hdw. et
attorney-in—fact are a part of this Mortgage:

Further Assurances. Atany time, and from time to time, upon request of Lender, Grantor will make, 'execﬁltg
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s desighee, and when
requested by Lender, cause to befiled, cecorded, refiled, or rerecorded, as the case may be, at suchitimes and
in such offices and places as Lender may deem appropriate, any and ali such ‘mortgages, deeds of trst, -
security deeds, security agreements, financing statements, continuation statements, instruments of f'urﬂ;ier

assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary.or desirable

in order 1o effect.ate, complete, perfect, continue, or preserve (1) Borrbwer's and Grantor's obligations under

the Note, this Mortozge, and the Related Documents, and (2} the liens. and security interests created by fhis
Mortgage as first anc prior liens on the Property, whether now ownegq‘or:hereaft'er acquired by-Grantor. Unless
prohibited by law or Lejidr agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and

expenses incurred in conrection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to d@) any of the things referred to in the preceding paragra'ph,_Lender may do
so for and in the name of Granior arid-at Grantor's expense. For such purposes, Grantor he_‘r_,et_,)y:irrgvocgp_ly'
appoints - Lender as Grantor's- altorney-in-fact for the purpose of making, executing; delivering, -;:filkiﬁf‘g",- '

recording, and doing all qther:_things'l'as;,mé‘y be necessary or desirable, in Lender's sole opinion, to accomplish -
the matters referred to inthe precedingipa'ragraph. ST

FULL PERFORMANCE. lf Borrower- pays all/the Indebtedness when due, and otherwise performs. all: the . .
obligations imposed upon Grantor under this Murtuage, Lender shall execute and deliver 10 Grantor a-aSUitfablei
satisfaction of this Mortgage*and (.gu,itable.:statemen_ts of terminatiencof any financing statement on file evidencing’
Lender’ssecurity interest:in the Rents-and:the:Personal Preperty:+ Grantor:will:pay, it permitt‘edfby*5applicable§l_aw; :
any reasonable termination fee as determined by Lender fron jimetotime: - _’

REINSTATEMENT OF SECURITY INTEREST. If payment is maseby Borrower,,whether voluntarily-or. otherwige,' or-
by guarantor or by.any third parny, on‘the Indebtedness and 'there';rt'i?r'Lender--iS:.’fotéed to remit:the:amount of:that -
payment (A) 10 Borrower’s trustee in bankruptcy or to any similar perscn under any federal or sta;ejbah'.kruptcy'law
or law for the relief of debtors, (B) by reason of any judgment, decree o vider of any court or administrativeibody.
having jurisdiction over Lender of any of j_ender's property, or (C) by raasci of any settlement-or. compromise-of
any claim made by Lender with. any claimant (including without limitation (&¢ rrower), the Indebtedness shall be
considered unpaid for the purpose of ehjo(c‘:efr’rjent_of this Mortgage and this Meitoage shall continue to.be effective -
or shall be reinstated, as the case may be, n;:JtWithst;andi_r_\g any cancellation of thi, Mortgage or of any note or: othérl i
instrument or -agreement evidencing the Indebtédness and-the- Proper.ty.will continue 1o secure the amount.repaid or
recovered to the same extent as if that amount.never had been originaily received Dy Lznaiér, and Grantor shall be
bound by any judgment, decree, order, settiément or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shail constitute an Event ¢! mefault under this
Mortgage: ' ' ‘

Payment Defautt. Borrower fails to make any payment when due under the Indebtedness.

Defauit on Other Payments. Eailure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing oforto effect discharge.of any. Iie:n-. S

Other Defaults. Borrower or Grantor fails to comply with or t0 perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or 10 comply with or to perform any

term, obligation, covenant or condition contained in any other agreement between \Len;‘g'ie,r' and Borrower oOf
Grantor. ) 7 - - _
False Statements. Any warranty, representation or statement made or furnished tO"Ileh'd_efr:-f';tiqr,y?i":Borr_g)we_r or
Grantor or on Borrower's or. Grantor's behalf under this Mortgage or the Related Documentsis false or
misleading in any material respect, either now or at the time made or furnished or becomes-falgg,:or misleading

T LA
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at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases 1o be in full forceand
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at:any
time and for any reason. : o

Insolvency. The dissolution or termination of the Trust, the insolvency of Borrower or Grantor, the appointment
of a receiver for any part of Borrower's or Grantor’s property, any assignment for the benefit of creditors, any
type of creditor workout, or the commencement of any proceeding under any bankruptcy or inscolvency laws by
or against Borrower or Grantor. : A

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceerting seli-help, repossession or any other method, by any creditor of Borrower or. Grqatdfs_qr;bv_ L
any governmental sgency against any property securing the indebtedness. This includes a garni'shmeritrqffan'y :
of Barrower’s or Grantor’s accounts, including deposit accounts, with Lender. However, this Event of De;f,al:jlt

shall not apply if thersis.a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the
claim which is the basis ot ¢ne creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written:
notice of the creditor or forfeituis proceed_ingaand deposits with Lender monies or a surety bond for the creditor -
or forfeiture proceeding, in ar-amount determined by Lender, in its sole discretion, as being an adequate
reserve or bond for thedispute. -« - o s -

Breach of Other Agreem'en_t. Any brezch by Borrower or Grantor under the terms of any other agreement
between. Borrower or Grantor and Lender that is not remedied within. any grace period,provided_.‘the;r_e,in,

including without limitation any agreement ronceming any indebtedness or other obligation of“B_orrovv‘er-. or
Grantor to Lender, whether existing now or later: S

Events Affecting. Guarantor.. Any:of.the:preceding events occurs with.respect-to any guarantor,:endorser;-
surety, of accommodation party.-of any of. the .Indebtedness of any..guarantor, end_or'_ser-.'-';su[et;“!.'_f,’i*» o_r

accommodation party dies or becomes incompetent, or renkes-or disputes the validity. of, or liability under}’f,-aﬁy

Guaranty of the Indebtedness. In the event of a death, Larger, at its option, may, but shall not be requiné&tor
permit the guarantor’s estate to-assume unconditionally: theobit;ations arising under the- guaranty in a manner

satisfactory to Lender, and, in.doing so, cure any Event of Default.

Adverse Change. A matérial adverse change occurs in Grantor's iinancial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired. .

Insecurity. Lender in’good faith believes itself insecure.

Right to Cure. If such a failure is curable and if Borrower or Grantor has not beeq given a notice of a breach of
the same provision of this Mortgage within the preceding tweive (12) months, it may ‘e cured (and no Eventof .
Default will have occurred) if Borrower or Grantor, after Lender sends written notice demanding cure ofisuch: -
failure: (a) cures the failure within thirty (30) days; or (b) if the cure requires more lian kthi'rty,;(SO)i.jdai}s‘;-‘._'
immediately initiates steps sufficient to cure the failure and thereafter continues and coripiéies all reasonable

and necessary steps sufficient to produce compliance as soon-as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any '
other rights or remedies provided by law:

Accelerate lridebtedness. Lender shall have the right at its opﬁon without notice to Grantor to declafre'_the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. _ ' : :

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the sight, without notice to Borrower or'Grantor, ‘o take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,-over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require.any tenant or
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other user of the Property to make paymerits of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irreyQ‘c‘ably‘:;d_eSi“gnates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the -proceeds.
Payments by tenants or other users 10 Lender in response to Lender's demand shall-satisfy the ebligations for

which the payments are rﬁﬁ“de,-whet_yher or not any proper grounds for the demand existed.. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver. ' ;

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or {0 haS}Ta a

receiver appointed to take possession of all or any part of the Property, with the power to protect and pres;er.\(e
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from-the Probériy-
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness: The'm o _
in possession v ruceiver may serve without bond if permitted by law. Lender’s right to the appgintmentiof a”
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedniess by a substantial .
amount. Employment oy Lender shall not disqualify a person from serving as a receiver. | T

Judicial Foreclosure. izadler may obtain ajudicial decree foreclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgment. |If pernitted by applicable law, Lender may obtain a judgment.for any deficiency
remaining in the Indebtedness due t>.l.ender after application of all amounts received from the exercise of the
rights provided in this section: ‘
Other Remedies. Lender shall have allother rights and remedies provided in this Mortgage or the Note or
available at law or in-equity. ' : ‘

Sale of the Property. Tothe extent permitted %y applicable law, Borrower and Grantor hereby waives any and -
all right to have the:Propertyimarshalled.. I exercisiig its.rights.and remedies; .Lender shallibe:free to sell:all -or
any part of the Property-together-or ‘separately, in one.s2le or by separate sales. Lender shall be-entitled to bid
at any public sale-on all or any portion of the Property. ' '

Notice of Sale. Lender shall give Graritor. reasonable: notice of the time. and: place of any-public:sale’ of the-
Personal Property or of the time after which any private salz or other. intended disposition: of the: Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the-time of the
sale or disposition. Any sale of the Personal Property may be matle ir. conjunction with. any sale of thé Real
Property.

Election of Remedies, Election by Lender to pursue any remedy shail not exclude pursuit .of any other

remedy, and an election to make expenditures or to take action to perform an ohligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not atfect Lender’s right to declare a defautt and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed-so as to flirnit ¢r restriég"'th_E‘ rights.and .
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights.and-ability -

of Lender to proceed directly against Grantor and/or Borrower and/or against any othe: so-make, guarantor, - B
surety or endorser and/or o proceed against any other collateral directly or indirecty securing the- - =
indebtedness. . i} : oo

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by I?w_,_ all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand an:d shall
pear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this parggraph
include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’ fees and
Lender's legal expenses, whether or not there is lawsuit, incliding’attorneys’ fees and,.expenses for
bankruptcy proceedings (including efforts to modify or vacate any automaticl_stay*or:injunétion)g}ap\pgﬁéﬁ; and
any anticipated post-judgment collection services, the cost of searching ‘records, -gbtaining “title: reports
(including forectosure reports), surveyors’ reports, and appraisal fees. and title:insurance,, to;-,th,g.-g_ext_ent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums prb?)i_cfléd By law.

oy, e
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NOTICES Any notlce reqmred to be glven‘ under this Mortgage mcludlng thhout limitation any notlce-of-"detault

prepald dtrected to the addresses shown near
from the holder of any lien WhICh has; pnorlty.
the begmnmg of this Mortgage Any: uparty may;change its address for nottces under this Mo
written notice to the other parties, specn‘ymg that the purpose of the’ notice is to: change thetpart
notice .purposes, Grantor- agrees to keep Lender informed at all tifnes of Grantors current a d
otherwise provided or required by law, if there is more than one Grantor, any notlce1g|ven by Lender 10

is deemed to be notire given to all Grantors. '

ASSOCIATION OF UMT OWNERS The following provisions apply if the Real Property has been submltted to umt
ownership law or similai law for the establlshrnent of condominiums or cooperatlve ownership of the Realj O

Power of Attorney. Crant ar grants:an irrevocable power of attorney to Lender to vote in Lender
any matter that may corne before the association of unit owners. Lender shall have thé rlgh ox cusethls“
power of attorney only: after arantor s default; however, Lender may decline to exercise th|s power--asxl_'ender
sees fit. .

Insurance. The.insurance as required above may be carried by the association of-unit oWners-on- Grantor s
behalf, and the proceeds of such insuranc2 may be paid to the association of unit owners. for the purpose of "¢
repairing or- reconstructmg the Property T not so used by the assoclat|on _such: proceeds’ shall ‘be: pa_"“; e
Lender. R

Default. Grantor's.failire;t _
the: Real Property.tttosu'nlt wnershlp, by ‘thebylar /s of the assomatlon of: umt owners, “bysany;
regulatrons~thereunder,;~ halltbefan :event: of default-uncler this Mortgage:» If-Grantor’s interést n”theﬁﬁeal_

Property is a leasehold i ind; suchtproperty has -bern submitted-to:unit ownership;.an A
to perform any of the:obligations: imposéd: on:Grantor-by: the-'ease:of: the: ReahProperty.frommtstowneri:any‘ 3
default under such lease which mlght ‘result.in termination. of the: Iease as.it- pertains to the'Real Property, or any
failure of Grantor as a member of-an.asspciation of unit owners10.taks:any- reasonable-action: wrthlntGrantor 5
power to prevent a default’ under suich lease: by the association of unit owners or by any member- of the::
association shall be an:Event, of Default under this Mortgage

MISCELLANEOUS PROVISIONS The fotlowmg miscellaneous provisions are & part of this Mortgage: ﬁ '

Amendrents. This Mortgage together with any Related Documents; constitutes hie entire understandmg and
agreement of the parties as-to the matters set forth in this Mortgage. . No alteratio’ o or amendment to’ his
Mortgage shall be effective unless given in writing and signed by the party or partles souaht-to. be charged -or
bound by the alteration:or. amendment. L

t
Annual Reports. If the Property is used for purposes other than Grantor's. re5|dence Granie :halt furmsh to
Lender, upon request, a certified.statement of net operating income received from the Property uur\r jGrafitor’s
previous fiscal year in.such form'and detait as Lender shall require. "Net operating income”:shall mean: allfc_ash
receipts from the Property less all cash expenditures made in connection with the operatlon of the Property'

Captron Headings. Captlon headmgs in this Mortgage are for convenience purposes only and are not to be -
used to interpret or define the provisions of this Mortgage: ‘

Governing Law. This: Mortgage erI be governed by, construed and- enforced in accordance Wlthr federal
law and the laws of the State of fllinois. This Mortgage has been accepted by Lender |n he :§ i
Minois. S , _ e L

Choice of Venue. lfthere is’a lawsuit, Glantor agrees upon Lender’s request to’ submtt 1o the jquSdICtlon otlthe
courts of COOK County, State oflllinois. . :

Joint and Several Llablllty All obligations of Borrower and Grantor under this Mortgage shaII be jomtt and
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__ several, and aII references-;to Grantoreshall mean each and every Grantor, and ail references to Borrower shall- .
“meanveach and every Borrower ThlS rn" “;r__._ts that each Borrower and Grantor slgnmg below |s responsrble'for
aII oblrgatrons in thrs Mortgage S ?i --‘, . : .
‘No Watver by Lender. Lender shall not be deemed to have warved any nghts under this Mortgage unles "S'lit )
waiver i$ given in-writing “arid’ srgned by Lender:: No delay or omission-on the part of Lender in exercrsm ian
_ nght shall operate as a. waiver of such right or any other right. A warver by Lender of a provrs 'n.‘df
Mortgage shall not pre;udlce or constrtute“a waiver of Lender's rlght othérwise to demand strict complran :
that provision or any other provrsron of thrs Mortgage.” No pnor waiver by Lender, nor any COuUrs
between Lender and Grantor shall . constrtute a waiver of any of, Lender«s rlghts or of-any.
oblrgatrons as to any future transactrons cWhenever the consent of L nder |snrequrred under th \
-granting of susi v cansent by Lender in:any. instance shall not: constltute “continuing -conséent :to. -
instances where such consent is required:and in all cases such conse ‘ 'may be granted orswrthheld in the sdl_e S

discretion of Lender

Severabllrty 1fa. coun
: unenforceable as to any_

‘\! C

ompetent lunsdrctron finds any. provrsron of thls Mortgage to be |||ega| mvalrd or
e, ti t:finding shall not make the offendrng provrsro _Ilegal mvallg ar=
,If‘feasrble the offending: provrsmn shaII be.consid red modlfred so R
b le:. If the offending. provision. cannot ‘be- so: modrfred it shall be
"consrderedl deleted from thrs Mcrtoa "Unless otherwise requ'r byl.elaw the |Ileg_ dity;or.
unenforceabrlrty of any provrsron of this .v.ortgage shall not affect the ;Iegalrty, valldrty of enforceabrllty I any '
other provrsron of this Mortgage - NS s 5
Merger. There shall be«no merger of the intere: ,t or estate created by thrs Mortgage with’ any: other rnte}rest or.
estate in the Property’ at"any trme held by or for th> benefit of Lender in any. capacrty. wrthout the= ntten cor&tsento;-; :
of:Lender. _ , EEE L LE

Sugcessors. and Asslgns Subject to,any limitations: scaied in this Mortgage ‘on.transfer, of Grantor S mterest
this.Mortgage shall be binding: ;upon: .and inure to the beriefit of the parties, their successors and a55|gns f
wnershrp ofithe Property becomesrvested,rn ‘a person:otherthan: Grantor, Lend r,mrthoutmotrce Grantor,
may deal with’ Grantors_successo fith. reference to. this” Mortgage- and: the. Indebtedne : yq-way 'of
forbearance or: extensron 'vvrthout r ng Grantor from the cbugations of thrs“Mortgage or habrhty under the -

: -Indebtedness _
Time is: ot the Essence Time isof the essence inthe performance of tl'|~ l.flortgage
Waive Jury Al parhes 1o this~ Mortgage hereby waive the rrght“ tq any jury»fs trial- |n any actlon.
- proceedmg, or counterclarm brought by any party against any other party -‘;
‘Grantor hereby releases and warves all rghls and beneflts of the _

r;

i

Waiver of Homestead Exemptlon
homestead exemptron laws of the' State of lllrnors as to all Indebtedness. secured' by this '.or'qage

Grantor s Llabrllty This Mortgage is executed by Grantor, not personally but as Trustee 75 orovrded abovegn
:the- exercise of:the power and the authonty conferred upon and vested in it as-such Tru,teel (and Grantorv,
-~ thereby warrants that it possesses uill power and. authority to; execute this mstrument) lt_= is expressly__,
understood and agreed that- wrth the“ exceptron of the foregoing. warranty, notwrthstandrng al 'ythrng lo the'
contrary contained herein, that each and all of the warranties, indemnities, representatr venar
undertakings, and agreements madevn |s-Mortgage on the part of Grantor white in form-p purportmg o Zbet
warranties, rndemnmes repre"sentatrc-ns covenants, undestakings,- and agreements of - Grantog
nevertheless each and e_ve e’ made and intended not as perso al'f‘ivarrantres,"‘in‘der‘nwn____ ‘
representatrons covenant 5, und s.(.and agreements by Grantor or for the ) :purpose or wrth the intenti n
bmdrng Grantor personally, AN nothlng in this Mortgage or in the""N,ote*sh -
liability on the part of Grantor. personal v Y rnt\erestgbatii aysaccrl
" Indebtedness under this Mortg"'a'ge o, to perform any covenant j de‘rtal‘tiﬁg f”o"E‘!a“m.gg)e‘r , ‘__(t;aerther exprless or
~ implied, contained in this: Mortgage, aII such liability, if any, being, expressly ‘waived bysler and. byg every :{';
PErson Now or hereafter- clarmrng any lght or security under this. Mortgage “Zhd that-so far:a {SiG ntor and ltS -
successors personally are concerned ] e legal holder or holders of the Note and the owner?o _owners‘o an ST
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_ E Indebtedness shall Iook solely. to. the Property for the payment of the”Note and Indebtedness by the ..~
S ‘jenforcement»of the lien, greated by thls,yMortgage in the manner provided in the- Note and herelnfo by actton to*aw-
;! enforce the personal llablllty of anyﬂGuarantor ‘or obligor, other than Grantor on.the Note. ' S

DEFINITIONS. The loIIowmg capltalrzed words and terms shall have the followmg meanmgs_:?"whenvused m.thls 7,‘

Mortgage shall have the meanmgs attnbuted' to such terms in the Umform C mmercral Code

Borrower. The word ['Borrower.” means any and all persons and entrtles sngnrng the Note

5

Default Thevo.d Default”, means the Default set forth in this Mort ag m*thesectuon tutled "Defa

Environmental ).aws. The words "Environmental Laws" mean- any and alI ‘state, federal and Iocal statutes pN
regulations and ordiiances relating to the protection of human health or the envrronment -mclu_dmg %athom".-“-' ;
limitation the Comp:ebersive Environmental Response, Compen' on and Llabrllty Act.of- 8 fasgamended o ks
42'U 8. C. Section 960, et seq. ("CERCLA"), the Superfund Amen ments and: Fteauthonzatton Act of 1986 .-

Pub. L. No: 99—499 ("SAI'-lA ) the Hazardous Materials Transportat ) Act 49 U: S C. Sectlon 1801, et seg th
Resource ‘Conservation anc:! 1ecovery Act, 42 U.S.C. Sectlon 6901 et seq or other appllcable state or- feder
laws, rules, or regulatlons,radopted- ,v.:uant thereto.

Event of. Default. The words “Event rr De\lault“ mean any of the: events of default set forth IntthIS Mortgage in
the-events of default sectlon of this: Mont.a g ~ 3 :

Grantor. The'word: "Grantor“ means.VILLA 243 TRUST AND SAVINGS**BANK riot, personallyrbutra Trustee L
under that certain Trust. Agreement dated. June 29, 1977 and known.as: trust number 540 The Grantoruls the.
mortgagor-under: th|s Mortgage oL .

Guaranty. The word "Guaranty means {he'guaranty frar. guarantormendorser surety, or. accommodatron party L
to Lender; including: wuthout Ilmltatlon a guaranty of all or pait af the'Notes: :

Hazardous Substances The wordsr "Hazardous Substances” riean matenals that because of their quantlty :
concentratlon or phys1ca| chemtcal or mfectrous characterrs:\.s may cause or pose a present or potent:"

Improvements The word "Improvements" means all existing and future rmproven rent
maobile homes ‘affixed on’the Fleal Property, facitities, additions, replacementsgan _‘-%
Real Property .

Indebtedness. The word "Indebtedness ‘means all principal, mterest and other amoun S
payable under the Note or. Related Documents together with all renewals of extensro '

Lender. The word " Lender means FN BW BANK its SUCCessors and asmgns
Mortgage. The word’ “Mortgage means this Mortgage between Grantor andaLender

Note. The word"Note" means the prom:ssory note dated August 15 200 iy
$50,000:00 from Borrower 10. Len geg together with all renewals of; extensro _
of, consolidations of; and substttutlons for the _promissory nate or agreemen

variable interest rate based upg.g an rndex The index currently is 5 900°

lifiterest rateyqo felisia:
errannum: Payment the- ote:_
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plus all accrued unpaid interest on Augu st 15,2003. In addition, Borrower will pay regular monthly payments of

all accrued unpaid interest due as of gach:payment date, beginning September 15, 2002, with all 'sUbSejq_uent

interest payments to be due on the same.day of each month after that.. If the index increases, the paymients tied

to the index, and therefore the total:afount secured hereunder, will increase. Any variable interest rate tied to |
the index shall be calculated as of, and shall begin on, the commencement date indicated for the applicable .~
payment stream. NOTICE: Under no circumstances shall the interest raté on this Mortgage be more than the
maximum rate allowed by applicable law. The maturity date of this Mortgage is August 15, 2003.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attactied or affixed to the Real Property;
together with all accessions, parts, and' additions to, all replacements of, and all substitutions-for, ‘any-oﬁ'such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds, of
premiums) from ary sale or other disposition of the Property. ' )

Property. The word.”Pzoperty” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Properly" mean the real property, interests and rights, as further described in
this Mortgage. -

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreemanis, guaranties, security agteements, mortgages, deeds of trust, security
deeds, collateral mortgages, and ali othci-instruments, agreements and documents, whether now or hereafter
existing, executed in connection with tha Indebtedness. '

other benefits derived from the Property.

Trustee. The word "Trustee” means VILLA PARK. TRUST AND SAVINGS. BANK, whose address is 10 S.
VILLA AVENUE, VILLA PARK, IL 60181--2693, and an\ substitute or successor trustees.

Rents. The word "Rents” means all preseri( and future rents, revenues, income, issues, royalties, profits, and

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO'ITS TERMS, :

GRANTOR:
VILLA PARK TRUST AND SAVINGS BANK TRUST #540
VILLA PARK TRUST AND SAVINGS BANK, not personally but as Trustee

under that certain trust agreement dated 06-29-1977 and known as
VILLA PARK TRUST AND SAVINGS BANK TRUST #540.
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TRUST ACKNOWLEDGMENT
STATEOF __ /LLINOID ,
county o _ DUPAGE ; N
On this AINO . day of AueUsT , OR before me, the undersigned Notary

Public, personally appedaizd LAND TRUST OFFICER, AS TRUSTEE of VILLA PARK TRUST AND SAVING'S_‘_H :

BANK , and known to in¢ fo be an authorized trustee or agent of the trust that executed the Mortgage;and::
acknowledged the Mortgage ia e the free and voluntary act and deed of the trust, by authority set forth in the trust-;
documents or, by authority or siati‘ie, for the uses and purposes therein mentioned, and on oath stated that he or

she is authorized tp execute thi_s sMortgage-and in fact executed the Mortgage on behalf of the trust. - .
V. mﬁ@ lenis i dun i o 10 5. Uille Qe Ul

N I \ . .
Notary Puglic in and for the State of &,{/ @Z AL /
My commission expires g4I [0S
L — SRRIATSEAT™"

Norm; KAY D'ALESSANDRO
‘PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. SEPT. 22,2005
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