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ASSIGNMENT £F RENTS

THIS ASSIGNMENT OF RENTS dated August 15, 2002, is maue end executed between VILLA PARKT@S
AND SAVINGS BANK, not personally but as Trustee on behalf ¢4 VILLA PARK TRUST AND SAVINGS: BANK
TRUST. #540 DATED JUNE 29, 1977, whose address is 10 S. VILLA AVENUE, VILLA PARK, IL 601181;?‘?2693[_
(referred to below as Grantor") and FNBW BANK, whose address is 7757 W. DEVON AVENUE, CHICAGO;

IL 60631-1509 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a coatinuing security intere;_st. in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Renls from the following o
described Property located in COOK County, State of lliinois:

PARCEL 1: UNIT NUMBER 103 IN CARRIAGE HOUSE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED.REAL ESTATE: LOT "A" OF CONSOLIDATION OF 0T 18 (EXCEPT
THE SOUTH 25 FEET THEREOF), LOT 19 AND LOT 20 IN BLOCK 4 IN:LEITER'S' ADDITION TO,
LAGRANGE IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP, 38 NORTH, RANGE 12 EAST OF ‘THE
THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION.
OF CONDOMINIUM RECORDED 2322271 AS AMENDED, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS. b

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-14 AND P-22, LIMITED COMMON ELEMENTS;
AS DELINEATED THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED: AS'
DOCUMENT NUMBER 92322271, SR P

The Property or its address is commonly known as 81 S. 6TH AVENUE; UNIT #1083, LAGRANGE, IL 605_25_;'
The Property tax identification_number_ is 18-04-231-038-1003 ‘

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, __E,t_;hi§- Assignment secures a revolving line of credit and shall secure not
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only the amount which Lender has. pres 2ntly advanced to we under the Note, but also any future -ar_nOuh‘is
which Lender may advancé-fo- we: under the Note within twenty (20):.years from-the date of_'i_his’,-ﬁésigl’fm'ent

to the same extent as if such.fufure advance were made as of the date of the execution of this .As:sjgn@erjt.

The revolving line of credit obligates Lender to make advances to we so long as we complies with all the
terms of the Note and Related Documents. "

THIS ASSIGNMENT IS GIVEN TO SECURE ' (1) PAYMENT OF THE INDEBTEDNESS AND (2) PE_RFORM&NCE
OF ANY AND ALL OBLIGATIONS OF US AND GRANTOR UNDER THE NOTE, THIS ASSIGN‘I\!_IENT,- AND THE
RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOW'I.N(G- TERMS:.

GRANTOR'S WAIVERS. Grantor waives ail rights or defenses arising by reason of any "one action" or
"anti-deficiency” luw, or any other law which may prevent Lender from bringing any action against Gf%‘h‘tor.,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencemziit or completion of any foreclosure action, either judiciaily or by exercise of a power of sale.

OUR WAIVERS AND Pi“SPONSIBILITIES. Lender need not tell us about any action or inaction Lender takes in
connection with this Assignment. We assumie the responsibility for being-and keeping informed about the Property.
We waive any defenses that may arise because of any action or inaction-of Lender, including without limitation any
failure of Lender to realize upon.isie Property, or any delay by Lender in realizing upon the Property. We agfr_e'e-'to
remain liable under the Note with Lerider no matter what action Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Excepia: otherwise provided in this Assignment or any Related Documents,

Grantor shall pay to Lender all amounts:sectred by this Assignment as they become due, and shall strictly p’é‘i’iform -

all of Grantor's obligations under this' Assignincet. Unless and until Lender exercises its right to collect thedRents . -
as provided below and sc:long.as;thiere isino dei2uit under this Assignment, Gfantor may remain in possession and-
control of and operate. and-anage the.Property axd collect the Rents,.provided that.the granting.of the right:to...
collect the-Rents shall:not constitute-Lender’s consent-(o the use of cash-collateralin a:b‘ankruptcyfpr_oceedin'g:-:* e

GRANTOR’S REPRESENTATIONS AND WARRANTIES. G:a_:itor warrants that.

Ownership.. Grantoris entitied to receive the Rents free-and ciear of all rights, loans, liens, encumbrances; and:.. -

claims except as disclosed to and accepted by Lender in writirg.

Right to Assign. Grantor has the full right, power and authority to £ater into this Assignment and to assign and-..

convey the Rents to Lender..

No Prior Assignment. Grantor has not previously assigned or conveyed t'ie.Rents to any other person by any
instrument now in force. :

No Fuither Transfer. Grahtor will not sell, assign, encumber, or otherwise dispzse of any of Grantor's rights in
the Rents except as provided in this Assignment. _

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any'ome, and even though
no default shall have occurred under this Assignment, to collect and receive the Rents. For {his purpose, Lender is
hereby given and granted the following: rights, powers and authority: ‘ ‘ ‘ )

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on a.;II legal

proceedings necessary for the protection of the Property, including such proceedings as may be necesis,gﬁye’t“o
recover possession of the Property; collect the Rents and remove any tenant or tenants or other persor_g"s"' fram
the Property. : -

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to;pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on the

e e el Mhatioo
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‘obligations imposed upon. Grantor -under this

L L —
. LU

Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the Iaws ot" ,
lllingis- and also all other laws, rules, orders, ordinances and requirements. of all other governmental agencres o
affectmg the Property.

Lease the Property. Lender may rent or lease the who|e or any part of the Property for such:_te'rm or 'terr_nsf_gand .
on such conditions as-Lender may deem.appropriate. '7
Employ Agents.. Lender may ‘engage such agent or agents as Lender may deem approprlate e|ther m.._.-
Lender's name or in Grantor’s name* to rent and manage the Property, rncludlng the collection. andrappllcatlon

of Rents. | . . - kA
Other Acts. Leiwer may do all such other things and acts with respect to the Property as Lender mayl _ j'}f .
appropriate and ey act exclusively and solely in the place and stead of Grantor and to. have all of the| p WErS
Grantor for the purpuses stated above :

No Re_quurement to Act. °nder shaII not be requrred to do any of the feregoing acts.or. thmgs and the fact o
‘that Lender shall have perror: nod one or more of the foregoing acts or things shall’ fiot: require: Lender to do any '

other specific actor thmg

APPLICATION OF RENTS A|I costs e exbenses incurred by Lender in connection with the Property shgll be for
Grantor’s account and Lender may pay suj;-;'n costs: and expenses from the Rents. Lender, in.its sole disc Stioh,
(1o ts received by it; however,. any-such:Rents. rec wed sLendi r‘

shall. determine.the application of.an It
: “shall be applied.to the. lndebtedness AlE; exp ndltu esmade’

rsed{rsm the Rents shall-become a-part of the Iridebts . e
:on:demard, with interest at the: Note rate from date. of“expendtturetunttt"' -

e

M

o
el i e RS s

by this Assignment;: _an‘
paid.. L
FULL PEFIFORMANCE If’ Grantor pays atI of the |nc.° tcdness when due and otherwrse perform

execute-and ‘deliver. to-Grantor:a. suitable! '9 : onerty - -Any tefiif
any financing statement on file-évidencing. Lender 5 securrty mterest " the Rents and th_ez-E’-fOp-e“V?*Any’mfm:

fee required by law shall be pard by Grantor- |f-pe~%m|tted by appltcable la.

REINSTATEMENT OF SECURITY IN i T« |f payment is made by us; vinether. volunt'
guarantor ‘or by any third party,’ on the lndebtedness and thereafter Lender isforced to ren
payment (A) to our trustee in bankruptcy or to any srmllar person under anyfece Tal or state’ban" ,
for the relief of debtors, (B) by reason: -of-ariy 1udgment decree or order of any cotr or admlmstratwe body
jurisdiction over Lender or any of: Lender § property, or (€) by reason of any settlernent i com yclatm
made by Lender with any claimant (mcluqu without limitation us), the: Indebtedness sh alhe sonsldered..unpald'fOr
the purpose of enforcement, of thls As&gnment and this Assrgnment shaII contmue toor eifective -or shalt be
reinstated, as the case may be notwrthstandmg any cancellatlon of this Assignment or’'ci any note of other
instrument or agreement € evrde 1€ ndebtedness and the Property will Gontinue to secure- tnzamount repatd or
recovered to the same extent 4 t:amount never had been ortgtnally recelved by Lender, and Gz n"tor shall be
bound by any Judgment de _der settlement or compromlse relatmg to the Indebtedness or to thi

Assignment.

LENDER S EXPENDITURES If any ‘action or proceeding is commenced that would materially affect Lender S, P
mterest in the Property or if- Grantor fails to comply with; any provision. of this Asmgnment or any Fiel S
Documents including but not ||m|ted to- G»antor s failure to dtscharge or pay when. dué any _amounts gﬁrant
required to drscharge or pay’ under thns As.sngnment or. any Related' ‘ .Grantor's: behalf may ‘
-(but shall not be obligated to) ‘take’ any dction that Lender deem cludmg but not Itmr d 1o

dlschargrng or paying ail taxes, Ilens, securrty interests, encumbran es ms, at any il "e Ievred or
placed on the Rents or the Property-and pctylng all costs for insuring, maintaini serving thé Property Al
such expenditures incurred or pai o) {ender for such-purposes will then, bear intérest-at:the rate: charged under-_-;
the Note from the date incurred or pald- by Lender to the date of repayment by Grantor. AII such expenses wrtlt

arily;or. otherwrse'ior by-" e

J_lavmg : .\‘_‘w}

i
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pecome a part of the Indebtedness. and; at kgnn;er's option, will (A) be payable on demand; (B) be adde ‘to‘t{ié ‘
balance of the Note and be ‘apportionéd ;amofig and be payable with; any installment payments, to becom
during either (1) the term f, any applicable insurance policy; or (&) the remaining term of the Notéxor: (€ 156
“tredted as a balloon payment.whichiwil due and payable at the Note’s maturity. The.'Assignrh_‘é_ri [k

payment of these amounts. Suchright shall-be in addition to all other rights and remedies to which L

entitied upon Default. :
DEFAULT. Each of the following, at Lender’s option, shall ¢

Payment Defauit. We fail to make any _p'a;/ment when due und

Other Defaults. We or Grantor f__'ai_ls”tc:cqmply with or to perform_any cther term, obligation; €t N nar
condition contaiied in this Assignment or'in any of the Related: Documents of to comply with-or to“perfo T
term, obligation, covenant or condition contained in any oth‘er_qg_r;eement between Lender and-us or-Gra
Default on Othér. Pav:ents. Failure of Grantor within the time required by this Assignment to makeiany: .
ary.to prevent filing of or 0 effect dischar_gei‘df@ny :

onstitute an Event of Default under this Assidhdﬁllént‘_; B

er the Indebtedness.

payment for taxes or insuranse; or any other payment necess:

lien.

False Statements. Any warrandy, representation or statement made or turnished to Lender by ._us_,:r.qrq;ari:fbfr‘. 1)
on our or Grantor's pehalf under this Assignment or the Related Documents is faise or misleadi any. -
material respect, either now or at e tirne made or furnished or becomes false or misleading’ats

thereafter.

Defective Collateralization. This: Assigninert ©
effect (including failure of any:( oltateral. documert 0 create.a.valid and.perfected securi

time and for.any reason.- S
Insolvency: The dissolution ‘or;termination of the Tt
receiver for any -part of: oUr‘rb‘r}:.{Grantor’s; ‘property,
creditor warkout,. or.the commencement of. any. proceed.ngy 2N

against:us.or Grantor.

ar any of the;Related-Documents _cease_s}:utp:be.iin’"f""‘ réetand

ust, the insolvency of us or Gtantor,j_the%fapfi):é ent A
anv.assignment for the benefit ot creditoré’;'"any-‘i’tyge.-;__of
der any bankrupt¢y:or.:insolvency- Jaws- by-or<

Creditor or. Forfeiture. Proceedings. Gommencement of:foreciosure or forfeiture proceedings; whetherby:« . - . |
judicial proceeding, self-help, repossession-or any other method, Ly ay creditor, of us or Grantor of By any.:
governmental agency against the: Rents Of ‘any property- Securing ‘tha-Indebtedness.: - This includes
garhishment of any of our or Granfor’s accounts, including deposit acceunts, with'LéRder. | Howevs JEven
of Default shall not apply if there is a gocd faith dispute by. us of Grantor as'ts the validity.or reasonableness ‘ot
the claim which is the basis of the creditor or forfgitgre___proceedihg and if we.or Grantor giyeé;.l.’en’der*\&z _
notice of the creditor or forfeiture proceeding and deposits with Lender monies 07 & 8:rety, bg’)r,!dj_for_..the:crl,i itor -
or forfeiture proceeding, in -an amount determined by Lender, in its:sole discret.on; as being an adequate

reserve or bond for the dispute. _
Property Damage or Loss. The Propeny is lost, stolen, substantially damaged, sold, or beirowed against.
Events Affecting Guarantor. - Ary of the preceding events occurs with respect to-any guarantor, endorsef,
surety, or _accommo'dation_ party of any of the Indebtedness or any guarantor, endorser, surety, Of.
accommodation party dies_'-pr-.becom@s incompetent, or revokes of disputes the vaiiq:iity‘pf, or liability unde;r‘,_an
Guaranty of the: Indebtedness.. In the event: of a death, Lender, at its option, may,. but shall _no'tz,%pe; requi{eg
permit the guarantor's estate t0- asSuUme: unco’nditjongl_l'y_ ,thes'oblig_ations arising under the guaranty in a manne ". b
y Event of Default.. - Lo o

ondition, or Lender believes'the .

satisfactory to Lender, and, in doing S0, cure an
Adverse Change. A material adverse change occurs in Grantor’s financial ¢
prospect of payment or performance of ihe Indebtedness is impaired.
. R (‘.';,.- .i.._. . W R
Insecurity. Lender in gocd faith believes itself insecure.
Cure Provisions. I any défault, other than a default in payment is cur
notice of a breach of the same provisicn of this Assignment within the

able and if Grantor has notbeen given a
preceding twelve (12) rfi‘__dh_’t_h‘é‘l_‘," it may be
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cured (and no event of default will have occurred) if Grantor, after receiving written. notice trom_ Lender '
demanding cure of. suchudefault {1)- cures the default within.thirty (30) days; or (2} if the cure
than thirty (30) days, |mmed|ately mrtrate‘, steps which-Lender deens.in Lender’s sole dlscrettonto : _
to cure the default and thereafter contmues and completes all reasonable and necessary stepssuff:cuent"to
produce compliance as soon as reasonahly practical. \

L“'

RIGHTS AND REMEDIES ON DEFAULT. - Upon the occurrence of any Event of Default.and at any tlme thereafter.‘,i P
* Lender may exercise any ohe or more of the following rights and remediés, in addition to any other nghts or':.
remedies provided by law: TR

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to. declare the
entire Indebtedrass immediately’ due*and payable including any prepayment penalty which Grantor would be
required to pey.

Collect Rents. Le: idrs
and collect the Flent'

il have theright, without notice to us or Grantor, to take. possessron of the Property
i Iudlng amounts past due and unpald and apply the net proceeds over and. above

payments are made, whether or_
under this subparagraph eithei'; i

Mortgagee |n Possessmn

law.

Election of Remedies. Election by Lender to pursue any remedy shial’ rist exclude pursurgp ot
remedy, and an election to make expenditures or to take action to perform dn: 0ullgat|on ‘of Grant
Assignment, after Grantor's failure to perform, shall not affect Lender’s right'to.azclare a defau_lt
its remedies.

Attdrn"eys Fees; 'Expeh‘se's' If Lender institules any surt or action to enforce ary. o the* terms of- thls

covered by this paragrap ¥
Lender's attorneys’ fees: and. :
fees and expenses for. bankrup_ ocoedlngs (mcludlng efforts to modify 0l
injunction), appeals, and any antlmpated post-judgment collection: services,; the of searchlng records ‘
obtaining title reports (including foreclosure reports), surveyors’ reports, and ap ahfees title msurance and 7
fees for the Trustee, to the extent permitted by applicable law. Grantor also erI pay any court costs in addmon o
to all other sums prowdedrby | ‘w_ )

MISCELLANEOQOUS PROVIS___' NS. _ v
Amendments. This Assrgnment togeth=r wrth any Related Documents, constrtutes the entire understandlng-i- "

2

any automatlc St?.y or
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and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment: shall be effective unless given in writing-and signed by the party or parties sought:to be -
charged or bound by the alteration or amendment. ‘

Caption Headings. Caption h'eédings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment,

Governing Law. This ASsignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lNlinois. This Assignment has been accepted ‘by Lender in the
State of lllinois. -

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction; of the
courts of COOK County, State of Illinois. .

Joint and Several Liability. All obligations of us and Grantor under this Assignment shall be joint and several,
and all references tr Crantor shall mean each and every Grantor, and all references to us shall mean each and
every us. This mzanzthat each we and Grantor signing below is responsible for all obligations in this
Assignment.

Merger. There shall be no mvrger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time{ie'd by or for the benefit of Lender in any capacity, without the written consent.
of Lender. :

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deem¢d:.o have been used in the plural where the context and construction
so require. (2) If more than one person signs ttis Assignment.as "Grantor," the obligations of each Grantor are -
joint and several. This means that.if Lender brings a lawsuit, Lender. may.sue. any*on'eaor more-of the Grantors. .
If Borrower. and. Grantor: are. not the-same:person, 1.ender need. not:suesBorrower-firstsand-that-Borrower:need:
not be joined in any lawsuit. (3) The names giver to paragraphs:or: $ections in this Assignment are for
convenience purposes only, They are not to be used to internret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall-not be deemed: to have v aived:any-rights under: this:Assignment:unless
such waiver is given in writing and signed by Lender. No delav 2 omissiori on the pait 6f Lender in-exercising"
any right shall operate as a waiver of such right or any other right/ A waiver-by Lender of a provision of this .
Assignment shall not prejudice or constitute a waiver of Lender’s rightufheij\‘;vise 10 demand strict compl;__ance

with that provision or any other provision of this Assignment. No prior waver.by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lerier's rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is reciired under this Assignment,
the granting of such consent by Lender in any instance shall not constitute coniinuing.consent to subsequent
instances where such consent is required and in all cases such consent may be graater. or withheld in'the sole
discretion of Lender. ) ) ' 7

Notices. Any notice required to be given under this Assignment shall be given.in writing, and shall be effective

when actually delivered, when actually received by tefefacsimile (unless otherwise required by law), when

deposited with a nationally recognized overnight courier, or, if mailed, when deposited-in‘the United States.mail,

as first class, certified or registered mail postage prepaid, directed to the addresses shown néar the beginning
of this Assignment. Any party may:change its address for notices under this. Assignmedt by giving formal.
written notice to the other: parties, spetifying that the purpose of the notice is to change the party's _addres's}’ For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors. ‘

Powers of At_torney.' The various agencies and powers of attornéy conveyed on Lender uhdgp;this:Assign'ment
are granted for purposes Of.security and may not be revoked by Grantor until such time ‘as'the same are
renounced by Lender. T i e o

Severability. If a court of competent:jurisdiction finds any provision of this Assignment to be iIl'éfg;iéiic;'!ﬁ.i'nvafliﬂd,,_or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
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unenforceable as to any other circumstance. [f feasible, the offending provision shall be considered modifiedso

that it becomes legal, valid and enfqr‘Ceable. If the offending provision cannot be so modified, it shall !be= ‘

considered deleted from this Assignment. Unless otherwise required by law, the ilegality, invalidity,- or

unenforceability of any provision of this Assignment shall not affect the legality, validity or eriforceability of any-

other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns: If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice-to Grantor,
may deal with Grantor's successors with reference 10 this Assignment- and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under-the
Indebtedness. : o S

Time is of the Essencs. Time is of the essence in the perfoi'mance of this Assignment.

Waive Jury. All partice-to this Assignment hereby waive the right to any jury trial in any action,

proceeding, or counterciair: brought: by any party against any other party. _

WAIVER OF HOMESTEAD EXEV.PTION.- Grantor hereby releases and waives all rights and penefits ‘of the

homestead exemption laws of the State ot lllinnis as to all Indebtedness secured by this Assignment. _
DEFINITIONS. The following: capitalized words and terms shall have the following meanings when used ini this

Assignment. Unless specifically stated to the ‘contrary, all references to dollar amounts shall mean amounts in -

lawful money of the United States-of America. Words and terms used in the singular shall include th‘e--__plur;al-;; and
the plural shall include the singular, as the contaxt may require. Words and terms not otherwise‘;definediri this
Assignment shall have the meanings attributed to suLsierms in the Uniform Commercial Gode:

Assignment. The word. "Assignment” means: this /Assignment. of Rents, as'this Assignmentf-'of:R'e'nts* may-be

amended or modified from time to time, together with ali exhibits and schedules attached to this Assignment of

Rents from time to time.

Default. The word "Default” means the Default set forth in thieAssignment-in the section titled:" Default”.

Event of Default. The words "Event of Default” mean any of ihe events of default set forth in this-Assignrﬁent
in the default section of this Assignment. : -
Grantor. The word "Grantor” means VILLA PARK TRUST AND SAVINGS BANK TRUST #540.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorssT, surety, or accommaodation party
to Lender, including without limitation a guaranty of all or part of the Note. ' :

Indebtedness. The word rIndebtedness” means all principal, interest, and other amiounts, COSIS and expenses
payable under the Note or Related Documents, together with all renewals of, extetisiors.of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts-e¥pended or-advanced
by Lender to discharge Grantor’s_ob_ligations or expenses incurred by Lender to enforce srantor’s obligations
under this Assignment, together with interest on such amounts as provided in this Assignmenc.

Lender. The word "Lender” means FNE&W BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated August 15, 2002, in the original principal amo;_u_nt of
$50,000.00 from us to Lender, together with all renewals of, extensions .of, modifications of, refinanciggs‘:of,

consolidations of, and substitutions- for the promissory note or agreement. The interest rate on the Note- i_s_j{a'
variable interest rate based upon an index. The index currently is 5.900% per annum. Payments on tﬁfﬁé“NOte T
are to be made in accordance with ihe following payment schedule: in one payment of ail outstanding principal
plus all accrued unpaid interest on August 15, 2003. in addition, we will pay:regular monthly payments of all

accrued unpaid interest due as of each payment date, beginning September 15, 2002, with all“subsequent

interest payments to be due on the same day of each month after that. If the index increases, the payments tied

to the index, and therefore the total amount secured hereunder, will increase. Any-variable interest rate tied to ~

the index shall be calculated as of, and shall begin on, the commencement date indicated for the applicable .

B
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payment stream. NOTICE: Under no circumstances shall the interest rate on this Assignment be morej_thFan the
maximum rate allowed by applicable law. : i

Property. The word "Property" means all of Grantor’s right, title and interest in and to all the Pro_pé'rty as
described in the "Assignment” section of this Assignment. o

Related Documents. The words "Related Documents” mean all promissery notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages;-and-all ‘other-instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the: Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and under any.
and all present and future leases, including, without limitation, alf rents, revenue, income, issues, ro;fafties,
bonuses, accouits receivable, cash or security deposits, advance. rentals, profits and proceeds from the
Property, and otne: payments and beneiits derived or to be derived from-such leases of every kind and nature,
whether due now o later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and procezds thereunder.

GRANTOR'’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and-tiie authority conferred upon and vested in it as.such Trustee (and Grantor thereby - -
warrants that it possesses full power ard-authority to execute this instrument), and it is expressly:understood. and
agreed that nothing-in' this: Assignmen or iithe Note shall be construed as creating any liabilityon the part of -
Grantor personally to pay the Note or anyinterest that may accrue thereon, or any other Indebtédness under this
Assignment, or to-perform-dny'covenant either exnress or implied contairied in this Assignment; all-suchliability, if
any, being expressly waived by Lendér and by ¢venperson now or hereafter claiming any right or'security under
this Assignment, and.that s'o.-far?a_s.Gramor and its st ccessors personally.are. concerned; the legal:holder-or holders: -
of the Note and the-owner.or. owners of-any Indebtedn?ss 'shall-look solely to-the Property for‘the-payment-of-the:
Note and Indebtedness, by the enforcement of the lien creatad by this Assignment in the manner provided in the
Note and herein or by action to énforce the personal liability ot ary guarantor. R

THE UNDERSIGNED ACKNOWLEDGES:HAVING:READ ALL fHEE JROVISIONS:OF THIS-ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON AUGUST 15, 2002. L~ ‘ '

GRANTOR:
VILLA PARK TRUST AND SAVINGS BANK TRUST #540

VILLA PARK TRUST AND SAVINGS BANK, not personally but as Trustee
under that certain trust agreement dated 06-29-1977 and known as
VILLA PARK TRUST AND SAVINGS BANK TRUST #540.

E

P : 7 %
IPANDRTRUSTEOREICERNASYTR
SAVINGSTBANK!
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TRUST ACKNOWLEDGMENT
STATEOF /LLIND /% )
) SS
county of DvHige )
On this St day of AGusT 02082 vefore me, the undersigned Notary

Public, personally arueared LAND TRUST OFFICER, AS TRUSTEE of VILLA PARK TRUST AND SAVINGS

BANK , and known to ms o be an authorized trustee or agent of the trust that executed the Assignment of Rents

and acknowledged the A«¢signment to be the free and voluntary act and deed of the trust, by authonty set forth in

the trust documents or, by autrierity of statute, for the uses and purposes therein mentioned, and on oath stated that .
this Assignment and in fact executed the Assignment on:behalf of the trust,

he or she is authorjzed to Jxe |Ie ) :
M W b_{f,’éw ' Residing at 109 U(,Z&LM Vé@/ ?dzé .‘-”
Notary Pu ic in and for the State o é’,&&,{_&"/l

o . _ 0? 2 / Cb OFFICIAL SEAL
My commission expires Z MARY KAY D'ALESSANDRO

"NOTARY PUBLIC STATEOF | LLINOIS |
:MY COMMISSION EXP. SEPT. 22,2005
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