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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document &t defined below and other words ar¢ defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is datéd august 23, 2002 ,
together with all Riders to this document.

B vBorrower" is JOHN 5. TRINDL

AND KATHERINE TRINDL, HUSBAND AND WIFE

Borrower is the mortgagor undet this Security Instrument.
(C) "Lender” is CHICAGO FINANCIAL SERVICES, INC.

Lender is a ILLINOIS CORPORATION
organized and existing under the laws of THE gTATE OF ILLINOIS
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Lender' s address is 520 WEST ERIE, SUITE 240

CHICAGO, rLLINOIS 60 610

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory not signed by Borrower and dated August 23, 2002

The Note states that Borrower OWes Lender Cne Hundred Ninety Thousand and 00/100

Dollars
\ (U.S. $190, 000.00 ) plus interest. Borrower has promised to pay _this debt in regular Periodic
Payments and 1o pay the debt in full not later than September 1. 2032 )
\ (E) "Property’’ means the property that is described below under the heading »Transfer of Rights in the
‘ Property.”
(F) "Laan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under-ne Note, and all sums due under this Security Instrument, plus interest.

(G) "Rider:".p2ans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to-02 = xecuted by Borrower fcheck box as applicable}:

x] Adjustable Rate Tader | condominium Rider [ second Home Ridet
[ | Balloon Rider (%] Planncd Unit Development Rider {1 1-4 Family Rider
(1 VA Rider {_] Biweekly Payment Rider [ Othex(s) [specify]

H) “Applicable Law" mgans au controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules iir-orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

D nCommunity Association Dues, Fees, an’ Agsessments'’ means all dues, fees, assessments and other
charges that are imposed on Borrowet or the Property by 2 condominium association, homeowners
association or similar organization.

4)] "Electronic Funds Transfer” means any trarsfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is {nitiated through an electronic terminal, telephonic
instrument, computer, Of magnetic tape so a8 to order, 1rsiract, of authorize a financial institution to debit
or credit an account, Such term includes, but is not litisied 10, point-of-sale transfers, qutomated teller
machine transactions, transfers initiated by telephone, Wiig transfers, and automated clearinghouse
transfers.

(K) "Escrow Jtems'" means those jtems that arc described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, gettlement, awad of damages, OF proceeds paid
by any third party (other than insurance proceeds paid under the coverages tescribed in Section 5) for: (1)
damage to, oI destruction of, the Property; (i) condemnation or other taking-of all or any part of the
Property; (i) conveyance in lieu of condemnation; of (iv) misrepresentations of, o1 _omissions as to, the
value and/or condition of the Property.

(M) "Mortgage {nsurance’ means insurance protecting Lender against the nonpaymars of, or default on,
the Loan.

(N) "Periodic Paym ent" means the regulasly scheduled amount due for (1) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

()] YRESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 10 all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.

05-64-27495
Inil'la'.sisl >§(

@@-G(IL) (0010).01 Page 2 of 15 Form 3014 1/01

e
il:é 20014-02

e



w——i

UNOFFICIAL COPY
0020587082

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording lurisdiction]:

SEE LEGAL LTLACHED

1 parcel ID Number: 04-04-302-036 which currently has the address of
\ 2717 SPENSER COURT [Street]
NORTHBROOK City]. Iliinois 60062 iZip Code]

("Property Address"):

\ TOGETHER WITH all the improvements now or hereafter eresii A0 the property, and all

ecasements, appurtenances, and fixtures now or hereafter a part of the promery. All replacements and
additions shall also be covered by this Security Instrument All of the foregoing i referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herey onveyed and has
the right to mortgage, grant and convey the Property and that the Property 18 upencuriozicd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propg=y against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

pursuant 10 Section 3. Payments due under the Not¢ and this Security Instrument shall in U.S.
05-64-27495
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currency. However, if any check or other instrument received by Lender as payment under the Note 0or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any Of all subsequent payments
due under the Note and this Security jnstrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (©) certified check, bank check, treasuret's check or
cashier's check, provided any quch check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, of entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment oF partial payment if the payment 0T partial payments are insufficient 10
bring the Lo2n current, Lender may accept any payment Of partial payment insufficient to bring the Loan
current, wiort waiver of any rights hereunder or prejudice 0 its rights to refus¢ such payment Of partial
payments in e future, but Lender is not obligated t0 apply such payments at the time such payments are '
accepted. If ea-h Periodic Payment is applied as of its scheduled due date, then Lender need not pay i
interest on unappiied finds. Lender may hold such unapplied funds until Borrower makes payment t0 bring :
the Loan current, 1f doirower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thém o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under thz-iNote immediately prior 10 foreclosure. No offset of claim which Borrower
might have now 0f in the futvie against Lender shall relieve Borrower from making payments due under
{he Note and this Secutity Instrurent or performing the covenants and agreements secured by this Security
Instrument.
2. Application of Payments o+ rroceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendci shall be applied in the following order of priority: (3} interest
due under the Note; (b) principal Jue under Zoe Note; (c) amounts due under Section 3. Such payments
shall be applied o each Periodic Payment in'the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ay other amounis due under this Security Instrument, and
then to reduce the principal palance of the Note.
i If Lender receives a payment from Borrower fou 2 delinquent Periodic Payment which includes 2
‘ sufficient amount to pay ¥ late charge due, the paymer rav be applicd to the delinquent payment and

the late charge. If more {han one Periodic Payment is outstar 4irg, Lender may apply any payment received
from Borrower 10 {he repayment of the Periodic Payments it "and to. the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymen! is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charses-due. Voluntary prepayments shail
be applied first to any prepayment charges and then as described in the Motz

Any application of payments, insurance proceeds, of Miscellaneous Procesds to principal due under
the Note shall not extend o1 postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Perindic Payments are due
under the Note, until the Note is paid in full, a sum (the #Funds") to provide for payrent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securii; Tostrurment as 3
lien or encumbrance on the Property; (®) leasehold payments of ground rents on the Propzity, if any; ()
premiums for any and all insurance required by Lender under Section 5, and (d) Mortg=g? Insurance
premiums, if any, or any Sums payable by Borrower to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "EsCrow
Ttems." At origination of at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by BOrrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furmsh to Lender all notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems, Lender may waive Borrower's
obligation to pay 10 Lender Funds for any of all Bscrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shalt furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Botrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase " covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its Tights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 0 Lender any such
amount. Lender may revoke the waiver as to aiy of all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrowet shall pay to Lender all Funds, and in
such amounts.. that are then required under this Section 3.

Lendsi m7y, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimzies . expenditures of future Escrow ltems Of otherwise in accordance with Applicable
Law.

The Funds shail b2 held in an institution whose deposits are insured by a federal agency,
instrumentality, OF entity {inciuding Lender, if Lender is an institution whose deposits are S0 insured) or in
any Federal Home Loan Bank, Lendet shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender <iiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ver'tying the Escrow Items, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Lendar t0 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 be prid on the Funds, Lender shall not be required to pay Borrower
any interest of earnings on the Funds. Boriover.and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give i0 parrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in €Scrow, ac defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESFA /f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as cenaired by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in acco¢dznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 22 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢ Leudsr the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 ronihly payments.

Upon payment in full of all sums secured by this Security Instrument; 1 ander shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, chargss. ' fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 1cazehold payments Of
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviged in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Lisirgment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a maue.s acceptable
to Lender, but only s0 long as Borrower is performing such agreement; (b) contests the lien 1 good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opetate t0
prevent the enforcement of the lien while those proceedings aré pending, but only until such proceedings
are concluded; or (C) SECUTES from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a licn
which can attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the
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lien. Within 10 days of the date oh which that qotice is given Borrower shall satisfy the lien of take one Of
more of the actions set forth above in {bis Section 4.

Lender may require Borrower to pay 2 onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrowerl shall keep the jmprovements pow existing of hereafter erected on
the Property insured against 1oss by fire, hazards included within the term rextended coverage, gnd any
other hazards including, but not limited to, egrthquakes and floods, for which {ender requires insurance.
This insurance shall be maintained it the amounts (including deductible jevels) and for the periods that
Lender requires. What Lender requires pursuant 10 the preceding gentences can change during the term of
the Loan. Tb% |surance Carmer providing the insurance chall be chosen by Borrowet subject 10 Lender's
right to disappieve Borrower's choice, which right ghall not be exercised unreasonably- Lender may
require Borrower 1 Pay, in connection with this Loan, either: (a) 3 one-time charge for flood zome
determination, ceriificotion and tracking cervices, of b) 2 one-time charge for flood zone determination
and certification servicss and subsequent charges each time remappings of similar changes occut which
reasonzbly might affect sach determination of certification. Borrower shail also be responsible for the
payment of any fecs imP s5ed by the Federal Emergency Management Agency in conngction with the

L

If Borrower fails to mainiai® 2y of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender 1S ynder no obligation 10 purchase any
particular 1ype ot amount of COVETage. Therefore, such coverage ghall cover Lender, but might of might
not protect Borrower, Borrowet' s ¢qWty (i the Property, Of the contents of the Property, against any risk,
hazard of liability and might provide greater 01 fesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance werage SO obtained might signiﬁcamly exceed the cost of
insurance that Borrower could have obtained. ADY cmounts disbursed by Lender under this Section 3 ghall
become additional debt of Borrowel gecured by {Lis Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement an gaal’ be payable, with such interest, upont notice from
| Lender 10 Borrower requesting payment.

All insurance policies required by Lender and rencwais of such policies shall be subject to Lender's
right 10 disapprove guch policies. ghall include 2 sgandard Anortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall kzve the right 0 hold the policies and renewal
certificates. 1f Lender tequires, Borrowet ghall promptly give 10 ender all receipts of paid premiums and
renewal NOLCES. 1f Borrower obtains any form of insurance coverags; not otherwise required by Lender,
for damage 10, Of destruction of, the Property, such policy shall incings 2 standard morigage clanse and
shall name Lender a8 mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurar.ce rarrier and Lendes. Lender

make proof of loss if not made promptly by Borrower. Unless Lender ane Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was T squred by Lender, shall
be applied 10 restoration of repait of the property, if the restoration of repair is econonuacally feasible and
Lendet's secll ity is not fessencd. During such repair and restoration period, Lender shathhave the right 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Prop(rty 10 ensure the
work has been completed 10 Lendet's satisfaction, provided that such ipspection shall (be undertaken
promptly. Lender may disburse proceeds for the Tepairs and restoration in a single payment 0f in a series
of progress payments as the work is completed. Unless an agreement js made in writing of Applicable Law
requires interest to be paid op such insurancé proceeds, Lender shall not be required to Pay Borrower any
interest of earnings ot such proceeds. Fees for public adjustess, Of other third parties, retained by
Borrowerl ghall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1t
{he restoration of repair is not economically feasible of Lender's secutity would be lessened, the jnsurance
proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amoults. anpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 62 Zays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's grincipal residence for at least one year after the date of occupancy, unless Lender
othcrwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which zic beyond Borrower's control.

7. Preservation, Maiutenarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the P:ogerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deieriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaic o+ restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1o-a70id further deterioration or damage. If insurance or
condemnation proceeds arc paid in connection w th d2mage 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pioperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs znd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce 0r condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of ‘Besrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and insp<cuons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements an the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duriug the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower ar with Borrower's
knowledge or consent gave materially false, mislcading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occrpaicy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumrént, If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrovveracquires fee title to the Property, the leasehold and the fec title shall not merge unless
Lender agrees to themerger in writing.

10. Mortgage (nurance. If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall pay tie promiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such irsuiznce and Borrower was required to make separately designated payments
toward the premiums for Mor.gage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalcul to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower ¢f_the Morlgage Insurance previously in effect, from an altcrnate
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay (o Y.ender the amount of the separately designated payments that
were due when the insurance Coverage Cod < to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve iz ticu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the-igan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings ¢n such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in “ne amount and for the period that Lender requires)
provided by an insurer selected by Lender again becoircs, available, is obtained, and Lender requires
separately designated payments toward the premiums for Msitgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowei rva2 required to make separately designated
payments toward the premiums for Mortgage Insurance, Borroyer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-iefundable loss reserve, unti] Lender's
requirement for Mortgage Insurance ends in accordance with any written 2greement between Borrower and
Lender providing for such termination or until termination is required b7 Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not rcpay the Loan as agreed. Borrower is not < party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tinic to_time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. hess agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paryy-pi parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained froni Mcrigage
[nsurance premiuims).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

05-64-27495 j ‘
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Praceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not Iessened.

repairs and ‘restoration in a single disbursement or in a series of progress payments as the work is
completed. Unl<sean agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellaneous Procceds. Lender shall not be required 10 pay Borrower any interest or earnings on such
Miscellaneous Procieds, 1€ the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianerus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wit!i the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shali be
applied in the order provided 3¢ tn Section 2.

In the event of a total takiig, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suins sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desirction, or loss in value of the Property in which the fair market
value of the Property immediately before the'rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured aw tlas Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduccd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amcuri of the sums secured immediately before the
partial taking, destruction, or loss in value divided by /) the fair market value of the Property
immediately before the partial taking, destruction, or loss in valos-Am balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruciien, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destzuction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellaneous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leadlr io Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settiv 4 ¢laim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Proj<ity or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"” means the third party
that owes Borrower Miscellaneous Procecds or the party against whom Borrower has a right Of ction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thzt-in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lendar's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if

any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persoms, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not executc the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of t0s Jecurity Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acccmmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conser.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations undzr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights anr. benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ¢greements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender miy caarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited tn, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of cxprics authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolibitizn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum 'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Zollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bereauced by the amount necessary to reduce the
charge to the permitted limit, and (b) any sums already colleces from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to m&< this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowel, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepience of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with t'us Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer: siall be deemed to
have been given to Borrower when mailed by first class mail or when actually delierid io Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all' Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Preprity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall ‘oromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

05-64-27495
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
oblig_ations contained in this Security Instlpment are subject to any requirements and limitations of

might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives solc discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18./ Teznsfer of the Property or 2 Beneficial Interest in Borrower, As used in this Section 18,
“Interest in tie Property" means any legal or beneficial interest in the Property, including, but not limited

to, those bene’icial interests transferred in a bond for deed, contract for deed, installment sales contract or

these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de nand nn Berrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specifv for the termination of Borrower's right
1o reinstate; or (c) entry of a judgment enforcing this Security’ Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due un<cr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but zat {imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for th: rFurose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sinch action as Lender may

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold One or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

05-64-27495 g/—
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

opportunity to (cuie. given to Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursuari to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective

21. Hazardous Sul'stupees, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxi¢ or h=zardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental pratection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental
Condition" means a condition that can Cause, ccntribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, diszosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or/0:in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thatis in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due'to the presence, use, or release of 3
Hazardous Substance, creates a condition that adversely affects the value 0% ihe Property. The preceding
two sentences shall not apply to the presence, USC, or storage on the Propérty” of small quantitics of
Hazardous Substances that are generally recognized to be appropriaic to norma. residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in corsumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, dertand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prepe:v and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, “ (t) any
Environmental Condition, including but not limited to, any spilling, ieaking, discharge, release or threqt of
telease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON JUNIF ORM COVEN ANTS. Borrowel and Lender further covenant and agree 3 follows:

Accelerations d pder shall g1 notice er prior 10 acceleration following
rrower $ preach © vena a his Securit Inst ent (hut pot prior 0
accelerat under S g unless APP cable L ides otherwi notice ghall spectly (a)
the defaults ) the action wred 10 € efaults ( ) a date, no 30 days from the dat
the notice 18 given 1 , by the defavlt 3 (@) that failure 10 cure the
defanlt on 0 b e date pecifi the notice ™ \} it ration of the sums ee¢ b
this Secunty 1pstrument, oreclosure bY jcial p d sab property- The notice shal
further nrorm OTTOW of the g astate after jeration 2 the right 10 rt in th
foreciosure® \ceeding the pon-esist { it o efens orrower t celeration
and fo Josure ¥ th fault is 1O re efore th date peciﬁed he notice ader at its
option M2 rawie mediate pa¥ full it sum is Secunt strumen
w:thoutf rther daw nd may 10 jose this gecurity 1 (rument b Judlcial P ding Lender
vided 1 his Section 22,

shall be entitled 10 cobict alt expenses incurred 1 pursu'mg remedi
including, put oot yimite® 40, reasonable attorneys‘ fees and costs of title evidence.

23. Release Upon pay of all sums secured bY this Security Instrument,
Security Instrument. rrowet ghoit pay &t secordation costs. Lender may¥ charge Rorrower 2 fee for

releasing this Security {pstromeri bui only < the fee 18 paid to 2 third
charging of the fee 18 penn'med under £ .pplicable Law.

4. Waiver of Homestead. {n accoiznce with filinois 1aW, {he Borrower pereby releases
all rights under and py virtue of the TMinois pomastead excmption 1aws.

25. Placement of Collatera\ Protection Yasvrance. Unless Borrower provides Lender Wi

of the insurance coverage requir
at Bortower‘ 5 expense 10 protect Lender's interests 1 BOTTOWET $ collater

not, protect Bo vg jntesest e COVETR nder pur nases ay 1aim tha
Borrowel makes or any claim that i madc agains Borrower 10 connection W collate Borrower
may later cancel any insurance purchas® y ‘Lender, but y after P oviding r with gvidence that
Borrower ned insurai required oY wer' $ a& +opder' s agree 1f Lender pusc
psurance 107 e coltateral, ower will be 1espo iple for the &2 4s of that ¥ ce, incl ding interest
and any © T 5 Lence i C tion with the ment of {he insuranct untl
«ffective date 0 cancellation © ation of th insurance. The ¢ Sts £ the insuranc be added 10
Borrower § 10 utstandin al bligation. The costs © {he insuran=C (may be MOT the cost ©
insurancé Wwer able to bt on its oWLL
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) Legal Description

PARCEL 11 LOT 11 INTHE VILLAS OF NORTHBROOK, BEING A QUBDIVISION OF PART OF THE
SOUTHWEST /4 OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, EAST OF THE THIRD PRINCIPAL M ERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED APRIL 30, 2001 AS DOCUMENT NUMBER 0010355662, IN COOX. COUNTY [LLINOIS.

PARCEL 2 EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CONTAINED IN DECLARATION RECORDED
AS DOCUMENT NUMBER 0010355665 AND AS SHOWN ON THE PLAT OF VILLAS OF NORTHBROOK,
AFORESAID, OV ER OUTLOT ", IN COOK COUNTY TLLINOIS.
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BY SIGNING BELOW, Borrowel accepts and agrees to the terms and covenants contained in this
d by Borrower and recorded withit.

Security Instrument and in any Rider execute

Witnesses:
/ !
(Seal)
JO < TRINDL _Borrower
e I —
KATHERINE TRINDL -Borrower
{Seal)

/ \5‘381) /
-Bortawer -Borrower

/ (Seal) —— e (Seal)
-Borrower -Borrower
(Seal)

/ (Seal) _____________—-—————,__________,_--
-Borrowert -Borrower
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STATE OF ILLINOIS, COOK County 88
, a Notary Public in and for said county and

I
INDL and KATHERINE TRINDL

state do hereby certify that & oHN S. TR

hose name(s) subscribed t0 the foregoing instrument,
delivered the said

personally known to me 10 pe the same person(s} W
ledged that he/she/they signed and

appeared before me this day in person, and acknow

instrument as v s/her/their free and voluntary act, for the uses
Given uuder Ty

hand and official seal, this 23zd

and purposes therein set forth.

day of august, 2002

My Commission Expires

OFFICIAL SEAL

SHARRAN R GREENBERG

NOTARY PUBLIC, STATE HAINO!
MY COMMISHON EXPIRES:03/10/08

KT
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23xd day of
August, 2002 , and is incorporated into and shall be
deemed to4mend and supplement the Mortgage, Deed of Trust, of Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the *Borrower") to secure Borrower's Note to
CHICAGO FINANCIAL SERVICES, INC.

(the
“Lender") of the same cate «nd covering the Property described in the Security Instrument and located at:
2717 SUEWSER COURT, NORTHBROOK , ILLINOIS 60062

(Property Address]
The Property includes, but is not limited 15; a parcel of land improved with a dwelling, together with other

such parcels and certain COMIMON areas and {=cilities, as described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS OF RECORD

(the "Declaration”). The Property is a put of a planned unit development known  as
VILLAS OF WORTBROOK

[Name of Planned Unit Develegment]
(the "PUD"). The Property also includes Borrower's interest in ‘ne homeowners association or equivalent
entity owning or managing the common areas and facilities of tiie PUP-(the " Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements -wade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ail of Borrower's coiigaiions under the PUD's
Constituent Docurnents. The "Constituent Documents" arc the (i) Declaration;, (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shals oromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

05-64-27495

MULTISTATE PUD RIDER - Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUMENT Forr, 3160
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance cartier, a "mastes” 0T "planket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards,
including, ‘out not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments 40t property insurancc on the Property; and (i) Borrower's obligation under Section 3 t0
maintain progersy insurance coverage on the Property is decmed safisfied to the extent that the required

coverage is proy.derl by the Owners Association policy.
What Lender teguires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance COverage
provided by the master or planket policy.

In the event of a distribyaen of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to coiuron areas and facilities of the PUD, any proceeds payable to Borrower arc
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the

Security Instrument, whether ot no. then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. 13orrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public lability jnsurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall not, ¢xeep- after notice to Lender and with Lender's
prior written consent, gither partition of subdivide the Propcity or consent to: (i) the abandonment or
termination of the PUD, except for abandonment Of termination required by law in the casc of substantial
destruction by fire or other casualty or in the casc of a taking by condemnation o1 eminent domain; (ii)
any amendment (o any provision of the "Constituent Documents” if i provision is for the express benefit
of Lender: (iii) termination of professional management and assumption o4 seif-management of the Owners
Association; or (iv) any action which would have the effect of renderiry he public liability insurance
coverage maintained by the Owriers Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments whelt dve;then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become adcitioral debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms ~f payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shaii be payable, with
interest, upon notice from Lender to Borrower requesting payment.

—

05-64-27495
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BY SIGNING BELOW, Borrower aCCCpLs and agrees to the terms and provisions contained in this PUD
Rider.

~

(Seal)

-Borrower THERINE TRINDI -Borrower
—_— (Seal) ————-———_.____________(Seal)
-Borrower -Borrower

(Seal) e (Seal)
-Borrower

-Borrower

05-64-27495
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

TEiS ADJUSTABLE RATE RIDER is made this 23rd day of August, 2002 - ,
and s “incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tmist; or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower" y (¢ secure Borrowet's Adjustable Rate Note (the "Note") to CHICAGO FINANCIAL
SERVICES, 1Nd.

(the "Lender") of the seme date and covering the property described in the Security Instrument and

located at:
2717 ST#%3ER COURT, NORTHBROOK, ILLINCIS 60062

[Property Address]

THE NOTE CONTAINS PRZYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 30RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tle zovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc of 5.0000 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of September, 2003
and on that day every 12th month thereafter. Each date on which my interest rate could zbange is called a
*Change Date."

05-64-27495
MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
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The "Index" is the
ity of one year, as
£ the date 45 days

(B) The Index

Beginning with the first Change Date, 10y interest Taté will be based on an Index.

weekly average yicld on United States Treasury securities adjusted 10 3 constant mat
Index figure available as 0

made availakiz by the Federal Reserve Board. The most recent

before cach ChANge Date is called the " Current ndex."
h is based upon

r will choose a new index whic
tice of this choice.

ailable, the Note Holde

.-/32.no longer av
give me 10

If the Inden
comparable informsosn, The Note Holder will
rafe by adding

new interest
percentage points

©) Calculation of C_hanges
Before each Chang. Date, the Note Holder will calculate ™My
Two and Three Fourthi
{ 2.7500 %) W the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth ¢ one percentage point 0. 125%). Subject 10 the limits stated in Section
D) below, this rounded amount will be my new interest rate until the next Change Date.

ount of the monthly pay that would be sufficient to

full on the maturity date at my

The Note Holder will then determing $he. A
repay the unpaid principal that 1 am expecteG 10 £7€ at the Change Date in
new interest rate in substantially equal payment:. Tl result of {his calculation will be the new amount of

my (monthly payment.

Interest Rate Changes

am required 0 pay a the Firs: Changt Date Wi
5.0000 %. Thereafter, Y interest rate will

than two percemntage points (2.0%)

interest rate will never be

ment

il not be greatel than

(D) Limits on
The interest rate 1

7.0000 % or less than
ased or decreased on any single Change Date by moie
ng 1z ponths. My

never be incre
f interest 1 have been paying for the precedi

from the rate 0
greater than 11,0000 %.
(E) Effective Date of Changes
My new interest rate will pecome effective OB each Change Date. 1 will pay the amount of MY new
the first monthly payment date after the Change Daiz until the amount of

monthly payment peginning on
my monthly payment changes again.
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(F) Notice of Changes
The Not¢ Holder will deliver of mail to me a notice of any changes 10 1Y interest rate and the amount
of my monthly payment pefore the effective date of any changé. The notice will include information

required bY 12w to be given 10 e and also {he title and telephone umber of a person who will answer any
question 1 may have regarding the notice.

B. TRANSFER ¢ THE PROPERTY ORA BENEFICIAL INTEREST N BORROWER
Section 18 of the Secuy {nstrament iS amended 10 read as follows.
Transfer 01 tut Property oF 2 Beneficial {nterest in Borrower. As used in this Section
18, "Interest in the property” means any legal of peneficial interest in the Property, including,
but not limited to, LN0Se beneficial jnterests transferred 10 2 pond for deed, contract for deed,
installment sales contract o £5CIOW agreement, {he intent of which 18 the transfer of title by
Borrower at 3 future date 102 purchaser-

1f all or any part of the Froperty of any Intercst in the Property is sold of transferred (0T if
Borrower is not 2 natural persor and 2 peneficial interest in Borrower is sold or transferred)
without Lender's priof written confens, Lender may require jmmediate payment in full of all
cums secured by this Security Instromer However, this option shall not be exercised by Lender
if such exercise is prohib'ued by Applicable 1 aw. Lender also shall not exercise this option if:
(a) Borrowet causes 1o be submitted 10 Lindet information required by Lender t0 evatuate the
intended transferee a8 if a new loan were being made to the transferee; and (0) Lender
reasonably determines that Lender's security Wil rot be impaired by the loan assumption and
that the risk of a breach of any covenant 0t agreemaut 1 this Security Instrument is acceptable 10
Lender.

To the extent pcrmitted by Applicable Law, weader may charge @ reasonable fee as @
condition 10 Lender's consent 10 the loan assumption. Lender 1A3Y also require the transferee 10
sign an assumption agreement that is acceptable 10 Lender and that obligates the transferee 10
keep all the Promises and agreemens made in the Note and in this Secunty Instrument.
Borrower will continue to be obligated under the Note and 1S fSecurity [nstrument unless
Lender relcases Borrower in writing.

1f Lender exercises (he option 10 Tequire immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not 1088 {han 30 days from
the date the notice is given in accordance with Section 15 within which Burroyel must pay
sums secured bY this Security nstrument. 1f Borrower fails to DAY these Sua0® prior 10 the
gxpiration of this period, Lender may invoke ainy remedies P& itted by this Secu ity Instrument
without further notice of demand on Borrower.
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ms and covenants contained in this

BY SIGNING BELOW, Borrower accepts and agrees to the ter

Adjustable Rate Rider.
Y e ’%_/(Seal) ’QM’,
§. TRINDG Borrower KATHERINE TRINDL Borrower
I o {Seal) /(Seal)
-Borrower -Borrower
/(Scal ) - (Seal)
-Borrower -Borrower
/(Seal) - ________.__-————(Seal)
-Borrower -Borrower
05-64-274 95
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