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DEFINITIONS ﬂ: 03~ Yra-Sd

Words used in multiple sections of this docume:t arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardivg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated / August 6th, 2002 .

together with all Riders to this document.
(B) "Borrower" is MICHAEL J. SERIO and INGRID J. SEI'TO, HUSBAND AND WIFE

PRAIRIE TITLE
6621 W. NCRTH AVE,
OAK PARK, IL 60302

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lender isa CORPORATION
organized and existing under the laws of ~ THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction):

LOT 17 IN"PLOCK 24, STEWART'S RESUBDIVISION OF BLOCKS 22, 24 AND 26 OF NCRTH

EVANSTON, ‘A~ sUBDIVISION OF LOTS 11, 12, 13, 14, 15, 16 AND THE WEST 43 ACRES

OF LOT 17 IKN 5ED. SMITH'S SUBDIVISION OF THE SOUTH PART OF THE ARCHANGE

QUILMETTE RESEPVATION AND ALSO LOTS 1, 3 AND THAT PART OF LOT 2 LYING

BETWEEN THE CHICPGU MILWAUKEE RAILWAY AND THE WEST LINE OF LOT 3 PRODUCED

TO THE NORTH LINE OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIZ3!, IN COOK COUNTY, ILLINOIS.

05-34-417-006

Parcel ID Number: which currently has the address of
2677 N. PRAIRIE AVENULG [Street]
EVANSTON [Civ], Winois 60201 [Zip Code}

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erectec on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberer, ¢xcept for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property iga.nst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

nitia%
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due for any Escrow I[tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender inay, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at tie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inlnding Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender-to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be naidon the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewe: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (s fefined under RESPA, Lender shall account ©
Borrower for the excess funds in accordance with RESPA. 17 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roquared by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcanpce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, asd=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to iender the amount necessary (0 make
up the deficiency in accordance with RESPA, but in no more than 12 meatiiy paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lepder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges) fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leisehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscanptis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject t0 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initia!s:,ﬂ
@-GIIL) {0010} Page 5 of 15 5 Form 3014 1/01
® % /24

—~




UNOFFICIAL COPY 20953,
G

W 7 W v
L0/l #L0E wioy g1 40 g sbey oLo0! (119- )
Wswmm

[im “aNp U 10U 10 19YISYM JUIWNNSU] ANINDSS ST AQ paamdas swns 2y o) pardde aq [[eys spadsoxd
9OUEINSUT SY1 “PUASSA] 3q P{NOM A1LIND3S §,13pUa 10 91q1Sed] A[[eanuoudd 10u st Iedar 10 UOHIEIONSaI d1y)
JI "JaMOLI0g JO UONEBTIQO 3108 3y 3q [[eYS pue spaaooid aoweInsui 2yl jo e pred 3q 10U [[eYS 12mOLIOg
£q pouresar ‘sanred piy oo 1o ‘siasnlpe orqnd 10y $934 “spassord yons uo SFuLIEd o 1saIalul
Aue 13mon10g Aed o1 pannbal g 10u [[eys 1apuay ‘speacold auemsur YOS U0 pted aq o 159199 saxmbax
me] a)qeoriddy 1o Funum ur apews st jusmIge Uk ssafuy) *patardurod ST yIom Ay se syuswAed ssafoxd jo
$31135 & Ut 10 Juatuied d[3uls & Uy woneIolsal pue siedar ay) 10) $pasaoid aSIngsIp ABw Iopu| “Apdwoad
USYELIAPUD. 2q [Teys uonoadsur yons jeyy paptacid ‘uonoejsnes s,Iopua| 0y parsjdwiod usaq sey oM
A armeus.0 Aladoid yans 1vadsur 01 Amnpoddo we pey sey tepua jnun spassord SOURINSTI UYINS Ploy
01 14311 SY)9APY [[eYS 19pua] ‘porrad UOTILICISSI pur atedal yons Fuun( *pausssal 10U §1 LIINIDS § 1apua]
PUE 3[qIse) A{mIraron0da st nedar 1o uonelolsal oy J1 ‘Aradold oy jo sredaz 1o uonelosar o1 pandde aq
ITeYs “19puaT £q porzabar sem aouemsur Surdp1apun a1 10u Jo 1oyIoYM ‘spasooxd sdumemnsu Aue ‘Junm
9215e BIMIBYIO0 JOMCLIVE, PUR JAPUST SS3[Up) Jomoutog £q Apdwoxd apewt 10u J1 550] J0 Joord ayew Keur
15pUST “ISpUT pue JOLIes aouemsul 3y 0) anou idwoid da1F j[eys 1omorlog ‘SSO[ JO UaAD aup) U]
*394ed $$0] [EUONIPPR TR S8 10/pue 33FeF110M SB JOPUIT HUWLY [[eYS
pue Jsne[d aseS)ow prepuels. e avapul [reys Asijed yons ‘Auadory Y} *JO UONOMISAp 10 ‘) aFewep 10j
“10puaT Aq parinbar 981MISI0 10U 55619400 IDUBINSUI JO LLIOJ AUR SUIRIGO IDMOLIOY J1 '$90110U [eMURI
pue sumaid pred jo sidizoar [ spuat o) sa1d Andwoid reys Iamortog ‘sanmbar 13puaT J[ 'SIIRIYNIN
[eAaUal pue sawdifod 3y pioy 01 13 sI-aszy [[eys Japua] -aaded sSO| [eUOUIPPE U SE Io/pue asfelow
Se IPUIT OUREU j[eys pue ‘asnero aFefiror: nIepueis v apnjoul [reys ‘sapijod yons saoiddesip o) wySu
$,13pua 02 199[qns 3q [reys sawod yons Jo sjemanar pue Japua] Aq parmnbar satajod soweInsut [Ty
“Juawded Funsanbal 1amoliog 01 Japua-|
woly 30100 nodn “)sa1a1ut Yons Yim ‘a[qeAed aq [[2US pUT JUSWISINGSIP JO Aep A WoIy ajel 0N 21 18
1S9191UT JE3Q [BYS SIUNOWE 3$3Y, "JUAINISU] AJLINDAG SI().4Q PAINDAs ISMOLIOG JO 1GIP [RUOTIPPE A0
[[eYS § UOndAg ST J9PUN JOPUI] AQ PasIngsip SJUNOWE AUy *DIUTEIQO 2ARY P[NOD 1amo1I0g 1) H0URINSUT
30 1500 3y} pasoxa AUEdYIUSIS WS PauRIqo 05 3FLIA00 GOLBIASWI SYI JO 1800 AY) BN SaSparmouae
1amo11og 13913 w A[snotadad sem wem 281900 1a883] 10 Jojeard ~piaod T pue ANNqen) 1o prezey
‘ysur Aue 1sureSe ‘Auadord a1t Jo sULIW0d o 1o ‘Kuadorg ay w £1;nba £ 1amoriog ‘1amosiog 199104d j0u
W3mu 1o 1YBnu g ‘19pud] 19409 [[RYS 93RINA0I YONS ‘AI0JIISY] ‘aFeiA0n Jo unowre 10 5d4) Iepnonied
Awe aseyomnd 01 wonESIQo OU Japun ST ISPUIT “Asusdyd § Jamoliog pup ucido s Japua 1 ‘adeiaaco
30UBINSUL UTEIQO ABUI ISPUFT ‘9A0QE PAQLINSIP $ITLIDA00 A1 JO Aue WeImens o STIB) JamoLog I
‘Jamouniog Aq uon3a[qo e woly SUN[Nsal TONBUIILIINE A10Z POOYY AUE JO MAIAI
MW Y UouAU0d W Asusdy JuswaSeuely Aousdiawy [esepag oy Aq pasodun a0y Kue J0 JmwAed
AW 10} QIsUCSal 3q OSE [[BYS IIMOLIOF UOHEIIJILS) IO UONEUIULISIP [ons 19apE e, A[qEUOseal
Yot 1290 sagueya reqmuis 1o sSurddewar awm yoes saSieys juanbasqns pue SIVIALSS UOHPAYILID puw
UOTIEUIMINOP UOZ POOJ 10J AFIeyd AWN-3UO ¥ (q) 10 {SAOIAIDS SUINILIl PUT UOHEIILIA) ‘UOTRILILIOP
U0z Pooj Jof AFreyd SuNI-U0 B (B) (IO ‘UROT S YN UONdAUU0D W ‘Aed 0) IIMOLIGY armbai
Aeur 13puy] "AlqeUOSEAIUN PISIDIAXI 3G JOU [Bys WYSL UMM ‘30103 § 3monog aaorddesip o1 1yfu
§,1pusT 01 339[qns Jomortog 4q USSOYO aq [eys 3oueinsur i Fuipiaeid ISLLED FOURINSUT AL ‘UeOT A
30 uay ot Junmp Fueyd ued saouNuss Furpaoard ay) 01 Juensind saxnbax sapuay jeym ‘sannbal Iapua]
ley) spouad 2y Joj pue (s[PAd] A[qUONPap SUIPNJOUT) SWINOWE 1) Ul PAUTEIUIEW 3q [[BYS JOUBINSUT S|,
AOUBINSTI SAINDAI JOPUFT YaIYm 10 ‘spoof) pue sayenbyires ‘03 payui] jou g ‘Surpnpour spiezey Jaio
Aue pue ‘98210400 PIPUAIXI, ULIA] Y} UIYIIM POPRIUT SPIEZEY ‘AIyy AQ SSO] 1surede pamsut Aradold ay
U0 P31ISID 121Jea1ay 10 Funsixa mou syusmaaoidwr am daay [[eys JamoLiog -sourmsuy Apadolq g
"UROT STY) UM UOTIDAUUOD UT 19pUudT Aq pasn 3014138 Surliodal
10/pUe UOTEIYLIdA XU} 31BISA [RAX ® 10J 33Ieyd swn-suc e Aed 01 Jamoxrog armbar Aew Jopuo
" UOLJRG STY) UL SA0QE LY 198 SUOTIIR ) JO SI0W
30 3U0 3B} 10 URI| 3Y) AJSNES [[EYS 1IMOLIOF ‘UIAIT ST A0 TEY] YIIYM UO JIEP O JO SKBP O] I M gich|

1



UNOFFICIAL COPY

209"‘"7740

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of tiie Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouriis nnpaid under the Note or this Security Instrument, whether or not then due.

6. Occupeiicy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 90 days afier the execution of this Security [nstrument and shall continue to occupy the
Property as Borrower'< principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing: which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which‘ar: beyond Borrower's control.

7. Preservation, Maintensace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-rroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged v avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Adamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs’and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved oi Rorrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on the Property. Lender shall give
Borrower notice at the time of ot prior to such an interior inspection specifyig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, auring the Loan application
process, Borrower or any persons or entities acting at the direction of Burjower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior, ur statements (o Lender
(or failed to provide Lender with material information) in connection with rie Loan. Maierial
representations include, but are not limited to, representations concerning Borrower s-cociupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements coniained in this Security Instrument, (¢} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender's szastction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and retioration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceers. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaticous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wifa the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providsd for in Section 2.

In the event of a total tiking . destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suns secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destmction, or loss in value of the Property in which the fair market

value of the Property immediately befor= e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured v this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Berrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reddced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total-ameunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided bv (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss ‘n.v2lue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in walue of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial takiag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous roceeds shall be applied to the sums

secured by this Security Instrument whether or not the sums are then dux.
If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the

Opposing Party (as defined in the next sentence) offers to make an award 0 sctile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f tlie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mcans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'a_righs of action in

regard to Miscellaneous Proceeds. ) o : .
Borrower shall be in default if any action or proceeding, whether civil or criminal, is Yegen that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Cender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any Tequirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {(c} the word "may” gives sole discretion without any obligation to
take any action.

17. Beerower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transizr of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
{0, those beneficial imerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the tatent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of4fie-Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this option, (Leniler shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-irom the date the notice is given in accordance with Section 15
within which Borrower must pay all sumsg/sceured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pcriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriand on Borrower.

19. Borrower's Right to Reinstate After (Acccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Gf/ifiis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the“Ploperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mighi-spceify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due uncerthis Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other sovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu:.not Yimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for taw purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takss-sach action as Lender may
reasonably require to assure that Lender's interest in the Property and iigits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security [ngitument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selccted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checls, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insarimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrmment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure yioceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosuie. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further-d+mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-cstivet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit<d *o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeni-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower slali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buf only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois hom:stead exemption laws.

5. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower ¢ collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendel purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s “greement. [f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiia® msarance, including interest
and any other charges Lender may impose in connection with the placement O (e insurance, uatil the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be piore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, CUU{—— County ss:
I , W , a Notary Public i&lr_and for said county and
statc do hereby certify that  MICHAEL J. SERIO and INGRID J. SERIOQ,

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2s his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givanurder my hand and official seal, this 6th day of August 2002
My Commission Expizes: &@%/ m

Notary Public

"OFFICIAL SEAL"
ROSA AVILA )

NG

RY PUBLIC, STATE OF It .IN’ \
MT\\I:’OCTOAMMiSSION EXPIRES 10/23; ZI::E
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