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DEFINITIONS

Words used in multiple sections of this docum:ent ale desined below and other words are defined in Sections
3,11, 13, 18,20 and 21. Certain rules regarding the usige of words used in this document are also provided

in Section 16,

(A) "Security Instrument" means this document, which is dated fiugust 28, 2002 ,
together with all Riders to this document. ‘

(B) "Borrower" is

RUDOLPH T JEFFERY, A SINGLE MAN

Borrower is the mortgagor under this Security; Instrument.
(C) "Lender" is NEW CENTURY HORTGAPE CORPORATION

Lender isa CORPORATION |
organized and existing under the laws of BA‘LI FORNIA
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Lender’s address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated August 28, 2002 .
The Note states that Borrower owes Lender Ninety-Nine Thousand, Seven Hundred Fifty
and No/100 -~e=mmemmccme e e e e s e ——— - Dollars
(US.$ 99,750.00 ) plus intqﬁrf:sl. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2032 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.” }
(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tho Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" sicans all Riders to this S&uﬁty Instrument that are executed by Borrower. The following
Riders are to becroouted by Borrower [check ‘box as applicable]:

\
[x] Adjustable Rate Rider- [_] Condominium Rider [] Second Home Rider
Balloon Rider [ Planned Uni‘t Development Rider [X14 Family Rider
[_] vA Rider L] Biweekly Payment Rider [ A Other(s) [specify]

| Arm Rider Addendum
(H) "Applicable Law" means all contolling applicable federal, state and local siatutes, regulations,
ordinances and administrative rules and crdcll: (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. 1
(I} "Commumity Association Dues, Fees, and Assczsments" means all dues, fees, assessments and other
charges that are imposed on Borrower or !the 2roperty by a condominium association, homeowners
association or similar organization. }
(J) "Electronic Funds Transfer" means any ;transfer of funds. other than a transaction originated by check,
draft, or similar paper instrument, which is ir‘zitiated througit 2t clectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, in§truct, or authorize 7 financial institution to debit or credit an
account. Such term includes, but is not limited 1o, point-of-sale ransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automad cléaringhouse transfers.
(K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds™ means any corfnpensation, settlernent, award ol d»inages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desciiber-in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) cj:ondemnation or other taking of all or zay part of the Property;
(i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, t1e value and/or
condition of the Property. .
(M) "Mortgage Insurance" means msurance, protecting Lender against the nonpayment of, o default on,
the Loan.
(N) "Periodic Payment" means the regularly }scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settlemfcm Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all réqukcments and resirictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA. !
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(P) "Successor in Interest of Borrower" me‘ans any party that has taken title to the Property, whether or not

that party has assumed Borrower’s obhgatmns‘ under the Note and/or this Security Instrument,
TRANSFER OF RIGHTS IN THE PROPERTY
|
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the perfbmance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assxgns the following described property located in the
COUNTY ; [Type of Recording Jurisdiction]
of COOK ‘ [Name of Recording Jurisdiction]:
SEE LztGAL DESCRIPTION ATTM)HEI]i HERETO AND MADE A PART HEREOF.

Parcel ID Number: 21-31-400-031 which currently has the address of
8346 S MUSKEGEON AVENUE [Street]
CHICAGD : [CiyiyIllinois BOG17 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on *ie property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-ceivayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbcired. except for
encumbrances of record. Borrower warrants land will defend generally the title to the Properv azainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combmcs uniform covenants for national use and non-uniform
covenants with limited variations by ]unsdlcnon to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: ézk_.;
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\
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Fu;nds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by‘Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any pa)‘(mcnt or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futuze, bt Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its schedulled due date, then Lender need not pay interest on unapplied
funds. Lender may-hold such unapplied funqs until Borrower makes payment to bring the Loan current, If
Borrower does‘net @ so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. Ined anplied earlier, such ‘funds will be applied to the outstanding principal balance under
the Note immediately pao’ o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shail relisve Borroweri from making payments due under the Note and this Security
Instrument or performing the coverants and agreements sccured by this Security Instrument,

2. Application of Payments or Froceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shaly he :'pol‘ied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; () amounts due under Section 3. Such payments shail be applied to
each Periodic Payment in the order in which.i Yecame due. Any remaining amounts shall be applied first 1o
late charges, second to any other amounts due‘[u‘ ier thig Security Instrument, and then to reduce the principal
balance of the Note, |

If Lender receives a payment from qurower for ‘a_delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen: may be applied to the delinquent payment and the
late charge. If more than one Periodic Paymen:t is outstanding, I.ender may apply any payment received from
Borrower 1o the repayment of the Periodic Pa‘ymems if, and to‘th. extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applic-wc the full payment of one or more
Periodic Payments, such cxcess may be appl‘ied to any late charges due.Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance f)roceeds, or Miscellaneous Proeers to principal due under the
Note shall not extend or postpone the due datel or change the amount, of the Penicdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum’(thc "Funds”) to provide for payment of amonts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instramé*-as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any:{r}-oremiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower o Lcnder; in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items tnless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waiv:c Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

AT 0000557630
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shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender jmay require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be qeemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such! amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts:, that are then required under this Section 3.

Lendzr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ¢ the time specified under RESI?A, and (b) not to exceed the maximum amount a lender can
require uncer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimatoe of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds skt be held in an institution whose deposits are insured by a federal agency, instrumentality,

. . . 9 . . Sl . . .
or entity (including Lendcr, if Lender is an institution whose deposils are so insured) or in any Federal Home

Loan Bank. Lender sha't 7pnly the Funds t0 pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower‘ for holding and applying the Funds, annually analyzing the
escrow account, or verifying th¢ Ziscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lwderlcan agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiu..‘:';v: charge, an annual accounting of the Funds as required by
RESPA. i

If there is a surplus of Funds held in esctow, as defined under RESPA, Lender shall account to
Baorrower for the excess funds in accordance with REGPALTF there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Porrower al_reanired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordrnce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of, Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lesacr the amount necessary to make up
the deficiency in accordance with RESPA, buti i no more than 12 monthly nayments,

Upon payment in full of all sums secured by this Security Instrumén;, Uender shall promptly refund to
Borrower any Funds held by Lender. ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, -fines, and impositions
attributable to the Property which can attain ‘priority over this Security Instrument; leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses‘mers. if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided m Sesden 3.

Borrower shall promptly discharge any| lien which has priority over this Security Instroment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner azczptable to
Lender, but only so long as Borrower is perfm:ming such agreement; (b) contests the Lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those procwdinés are pending, but only until such proceedings are concluded:;
or (c) secures from the holder of the lien an zllgreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain

priority over this Security Instrument, Lender may give Borrower a notice identifying the Lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with lhlS‘LOﬂIl

5. Property Insurance. Borrower shall k‘eep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards|included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts[(including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the i insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Rorrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to-pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification anc-iracking services; or (b) a one-time charge for flood zone determination and certification

services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determinagn or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal cincrgency Managem‘ent Agency in connection with the review of any flood zone
determination resulting frem ar objectlon by Borrowcr

If Borrower fails to main‘ain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and somower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage: l‘nwrefere such coverage shall cover Lender, but might or might not
protect Barrower, Borrower’s equity ii-the Property, or the contents of the Property, against any risk, hazard
ot liability and might provide greater-ur ‘hsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance-criverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay a=:ounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounis shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of sach policies shall be subject to Lender’s
right to disapprove such policies, shall mclude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. rLender shall have the rzii to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lencer al'receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not curerwise required by Lender, for
damage to, or destruction of, the Property, sur:h policy shall include a standard inortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give ﬁrompt notice to the insurance carrier ard Lender. Lender may
make proof of loss if not made promptly by‘Borrower Unless Lender and Borrower othirwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by [.«per, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaliy (rasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have theaight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure ihe work
has been completed to Lender’s satisfaction, provrded that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender s security would be lessened, the insurance proceeds

shall be applied to the sums secured by thls Security Instrument, whether or not then due, with the
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|
excess, if any, paid to Borrower. Such insbrancc proceeds shall be applied in the order provided for in
Section 2. |
If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either e:vent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the h‘Iote or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as sucrh rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thiz Security Instrument, whether or nrot then due.

6. Occupzncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day:-artir the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa' iesidence for at least ohe year after the date of occupancy, unless Lender otherwise
agrees in writing, wiicl cansent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Eorower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the P:ogerty, allov?f the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dec:easing 1‘11 value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not cespomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or coruage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of,; the Przperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pooceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢r ia.a series of progress payments as the work is
completed. If the insurance or condemnation proceeds a‘e +ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the conipledaa of such repair or restoration.

Lender or its agent may make reasonable entries upon “ard.inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen:s on the Property. Lender shall give

Borrower notice at the time of or prior to such an interior inspection specifyizg such reasonable cause.

. 8. Borrower’s Loan Application. Borrower shall be in default if, durwig the Loan application process,
Borrower or any persons or entities acting al‘the direction of Borrower or with Rorrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemeats %o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reprisent=tions include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as lorrwer’s principal
residence, ‘

9. Protection of Lender’s Interest in the Property and Rights Under this Security [xstcument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, k) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain pri‘prity over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessirng the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instmmem‘; (b) appearing in court; and {(¢) paying reasonable
N |
|
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attorneys’ fees to protect its interest in the Pr}operty and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding, Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations |or dangerous conditions, and have utilities tumed on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrow:r acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees (o the merger in writing. !

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali-{y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage lusuzace coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided susiv insurance and Bofrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o obtain coverage
substantially equivalent to tiie Mortgage Insu;rance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Yioriprge Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of tl'e séparatc]y designated payments that were due when the insurance
coverage ccased to be in effect. Lenacr wil! accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suck fuss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lende:: siall not be required to pay Borrower any interest or eamnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) brovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately Gesignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insu:rancc as a condition of making the Loan and Borrower was
required to make separately designated payments toward ilic/premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurancs i affect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends i»-accordance with any written agreement
between Borrower and Lender providing for such termination or until «rwination is required by Applicable
Law. Nothing in this Section 10 affects Borrow:er’s obligation to pay imerest-at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases t'rc. Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to'the’Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force’tom time to time, and may
enter into agreements with other parties that shz:ue or modify their risk, or reduce losse:. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party {01 narties) to these
agreements. These agreements may require the mortgage insurer to make payments using anv seurce of funds
that the mortgage insurer may have available {which may include funds obtained from Mo: gnge Insurance

remiums), ‘
: As a result of these agreements, Lender, aLmy purchaser of the Note, another insurer, any reinsucer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insureri’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of"the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosu;res, to request and obtain cancellation of the Mortgage

|
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender, ‘

If the Property is damaged, such I\/ﬁscelLlaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an

agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
Testoratior: ox repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shai® be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il ay, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the event of «total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sies secured by this Sécurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower. |

n the event of a part'si taking, destruct‘ion, or loss in value of the Property in which the fair market
value of the Property immediatsiy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boiroveer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced bv-the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (2) the total amount of th2 sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maike! value of the Property immediately before the partial taking,
destruction, ot loss in value. Any balance shall b¢ paid to Borrower.

In the event of a partial taking, destruction, of loss in value of the Property in which the fair market
value of the Property immediately before the partiai-tiking, destruction, or loss in value is less than the
amount of the sums secured immediately beforc the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscsizacous Proceeds shall e applied to the sums
secured by this Security Instrument whether or not the sums are. {355 due.

If the Property is abandoned by Borrowe:r, or if, after notice by-Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the: date the notice is giver.. Lerder is authorized to collect and
apply the Miscellaneous Proceeds either 10 restoration or repair of the Properiy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the th¢ yarty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actic: i regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal,-is begun that, in
Lender’s judgment, could result in forfeiture of [me Property or other material impairment of I 2nder’s interest
in the Property or rights under this Secarity Instrument. Borrower can cure such a default and; if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismisz=d with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights underl this Security Instrument. The proceeds of any awarg o' claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. \

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. !

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of Lhelsums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operale to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

|
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any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. |

I3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does :not execute the Note (a "co-signer”): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, z{ny Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtin all of
Borrower’s figlis and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obiigaticns and liability under this Security Instrument unless Lender agrees to such release in
writing. The covertsand agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the succezeors and assigns of Lender.

14, Loan Charges Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for th¢ purpose of protecting Lender's interest in the Property and righis under this
Security Instrument, including, ou’ not limiteq lo, attorneys™ fees, property inspection and valuation fees. In
regard to any other fees, the abserce of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as'a pr Jhib:ition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan 1s subject 10 a law whici: sets maximum Ioan charges, and that law is finally interpreted so
that the interest or other loan charges collect:id or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge/'shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already c(llect=d from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may chdosc to 7, this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. I{ = refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment etia:ge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suck rifund made by direct payment to Borrower
will constitutc a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrow[er or Lender in connection vith this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security. Tng*ument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuaily d:livered to Borrower’s notice
address if sent by other means. Notice to any‘onc Borrower shall constitute nov<e to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be i Pioperty Address unless
Borrower has designated a substitute notice dpdress by notice to Lender. Borrowey, shall promptly notify
Lender of Borrower’s change of address. If Lepder specifies a procedure for reporting Beitower’s change of
address, then Borrower shall only report a change of address through that specified procedur.. There may be
only one designated notice address under this Security Instrument at any one time. Any noticc 1 L ¢nder shall
be given by delivering it or by mailing it by ﬁ:rst class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security ipcanment
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules|of Construction. This Security Instrument shall be governed -
by federal law and the law of the jurisdiction|in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such stlence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument (:)r the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word " may"” gives sole discretion without any obligation to take
any action. 1

17. Borrower’s Copy. Borrower shall bq given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficnal Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or benef1c1al interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, ¢ intent of which is the wransfer df title by Borrower at a future date to a purchaser.

If ali yruny part of the Property or any I‘merest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest m‘Borrnwer is sold or transferred) without Lender’s prior written
consent, Lender-ipsy rcqunrc immediate payment in full of all sums secured by this Security Instrument.
However, this opticu <iiall not be exercised by | Lender if such exercise is prohibited by Applicable Law.

If Lender exercises ihis option, Lender‘shall give Borrower notice of acceleration. The notice shall
provide a period of not I than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay-all sums secd:ed by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of-w@’is period, I‘_/ander may invoke any remedies permitted by this Security
Instrument without further notice or deinaind on Borrower.

19. Borrower’s Right to Reictate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfor: e'“ent of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ot "c Zroperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law n’ught‘ specify-for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Secunly Insrunient. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Seevvity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any othcr covenants o7 agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, 1nclud1ng, but not limates 10, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees mcurred for the pirpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, and (d) takes surii oction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights vnde: this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shail continue unchanged unless
as otherwise provided under Applicable Law. L;ender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followmg‘forms as selected by Lender: (a) cash; (b} money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) E'ectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secursd iereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall ot 2pply in the
case of acceleration under Section 18. ‘

20. Sale of Note; Change of Loan Servlcer, Notice of Grievance. The Note or a partial intercst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrum‘ent and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Apphcab]e Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Nole If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which w11] state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing, If the Note is gold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgaée loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a succes%or Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section }5) of such alleged breach and afforded the other party hereto a
reasonable neriod after the giving of such notice to take corrective action, If Applicable Law provides a time
period wluch must elapse before certain actimll can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice aud apportunity to take corrective action provisions of this Section 20.

21. Hazardous Sur:tamces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as tozir, o hazardous sul?stanccs, pollutants, or wastes by Environmental Law and the
following substances: gasoline. ‘kerosene, othér flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mateiials contai:‘ging asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal [aws and Pws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as definéd i cnvironmental Law; and (d) an "Environmental Condition™
means a condition that can cause, contribute tol, cr otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the Lprese 1ce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazard(:)us Subs.anes, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affccth;lg the Proparty /a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whick, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tne value of the Property. The preceding two
sentences shall not apply to the presence, usef or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resiential uses and to maintenance of
the Property (including, but not limited to, hazaerous substances in consumer proGusts).

Borrower shall promptly give Lender written notice of {a) any investigation, cldim, demand, lawsuit or
other action by any governmental or regulat?ry agency or private party involvitig) the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kiowl:dge, (b) any
Environmental Condition, including but not lir‘nitcd to, any spilling, leaking, discharge, relesse ur threat of
release of any Hazardous Substance, and (c){any condition caused by the presence, use or rzivase of a
Hazardous Substance which adversely affects l;he value of the Property. If Borrower learns, or is it ed by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law}. Nothing herein shall create any obligation or Lender for an

Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrow:cr and Lender further covenant and agree as follows:
}

22. Acceleration; Remedies. Lender shiall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or ag‘reement in this Security Instrument (but not prior to
acceleration under Section 18 unless Apphcable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure tpe default; () a date, not less than 30 days from the date
the naotice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by _]lldlClal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure ;iroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosue. If the default is not cured on or before the date specified in the notice, Lender at its
option may repuive immediate payment in full of all sums secured by this Security Instrument without
further demana 2:d may foreclose this SecPrlty Instrument by judicial proceeding. Lender shall be
entitled to collect a1 cx)enses incurred in pursuing the remedies provided in this Section 22, including,

but not limited to, reascaat:ie attorneys’ fees and costs of title evidence.

23. Release. Upon paymeriof all sums secured by this Security Instrument, Lender shall release this

Security Instrument. Borrower siia'i pay any}recordation costs. Lender may charge Borrower a fee for

releasing this Security Instrument, butonly if jthe fee is paid to a third party for services rendered and the
charging of the fee is permitted under A;pl‘.;ablF Law.

24. Waiver of Homestead. In accordax.Jc with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homlestcad casmption laws.
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BY SIGNING BELOW, Borrower accej:pts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Dedts
ol

{Seal)
RUDOLPH T JEFFERY Borrower
4 (Seal)
-Borrower
~(Seal) (Seal)
,D.:r.‘:‘ver -Borrower
(
(Seal) ) (Seal)
-Borrdwer -Borrower
ta
a 1
ta (Seal) (Scal)
Q -Borrokver -Borrower
4 ‘
-
te
[
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STATE OF ILLINOIS,

| County ss: Cook.
L Sen''h Rerne nclez ; » 2 Notary Public in and for said county and

state do hereby certify that ’P\udDi]Dm T jefﬁiw‘

|

personally known 10 me to be the same pcr:son(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that@;heﬁhey signed and delivered the said
instrument as fhisfher/their free and voluntary pct, for the uses and plirposes therein set forth

Giver v.nder my hand and official seal, this 2 FY dayof (B &L{ A & i 2004,

\
My Commissicit Sxirizes; Olp- (1~2 ODLf

| ,i%UGF¥%
Notary Public df
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ADJUSTABLE RATE RIDER

{LIBOR Six-Month Index (As Published In The Wall Street Journai) - Rate Caps)
2 YEAR RA'I"E LOCK

THIS ACTUSTABLE RATE RIDER is ma‘de this 28th day of August 2002
and is incorpuizted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (t¢ *Security Instrument”) of lhe same date given by the undersigned ("Borrower") to secure

Borrower’s Adjusialie Rate Note (the "Note™) to
nf ) CENTURY MDHTGAGE CORPORATION

("Lender") of the same “dite- and covenng! the property described in the Security Instrument and

located at:
8346 S MUSKEGELY AVENUE, ‘CHICAGO IL 60617

[Property Address]

THE NOTE CONTAINS PROVICIZ/NS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY-PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTERES” RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORF:O'VER MUST PAY.
ADDITIONAL COVENANTS. In addit‘ion to the coverun's and agreements made in the Security
Instrument, Berrower and Lender further covenént and agree as foldowe:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rauj: of 10.7500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates }
The interest rate I will pay may change on the first day of September 2004
and on that day every 6th month thereafter Each date on which my interest rate could change

is called a "Change Date." w

. 0000657630
L, ' |
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL

STREET JOUANAL) -Single Family-Fannie Mae L‘lnlform Instrument
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{B) The Index ‘

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six mbnth U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street {ournal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Currentindex," ‘

If the Index is no longer available, the Note Holder will choose a new mdex that is based upon
comparable infor/pxtion. The Note Holder will give me notice of this choice,

(C) Caleulavise of Changes ‘

Before each Chauge Date, the Note| Holder will calculate my new interest rate by adding

Seven and One-Terth i percentage points
( 7.1000 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eight' o1 one perdenmge point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will ¢ 1y nti',w interest rate until the next Change Date,

The Note Holder will then determing .*hq: amount of the monthly payment that would be sufficient o
repay the unpaid principal that [ am expectad «» owe at the Change Date in full on the Maturity Date at my
mMmmmhMmMMmmmmHMMMMMMMWMMMWMMWM
monthly payment. !

(D) Limits on Interest Rate Changes ‘

The interest rate I am required to pay at tac first Change Date will not be greater than

12.2500 % or less than 10/, 7500 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mor than One and One-Hal f

| percentage points
( 1.500 %} from the rate of interest I have been pay:ng for the preceding 6
months. My interest rate will never be greater than 17.7500 %.

(E) Effective Date of Changes ‘

My new interest rate will become effective on each Change Date. I will rav. the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date uatil the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate ar4 2 amount of
my monthly payment before the effective date df any change. The notice will include informatioz: required by
law to be given to'me and ‘also the title and telephone number of a person who will answer any gaesion I
may have regarding the notice.
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B. TRANSFER OF THE PROPERTY 0R1A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Be‘neficial Interest in Borrower, As used in this Section 18,

“Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited 0, those beneficial interests I:ra:?sferred in a bond for deed, contract for deed, installment
sales confract or escrow agreement, the‘ intent of which is the transfer of title by Borrower at a

future date 02 purchaser.

If all or azy part of the Property or any Interest in the Property is sold or transferred (or if

. | . x4 . .
Borrower is not anz.ural person and a beneficial interest in Borrower is sold or transferred)

without Lender’s ptior written consent, IT.ender may require immediate payment in full of all sums
secured by this Security 1nsiniinent. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitied o Lender information required by Lender 1o evaluate the
intended transferee as if a new loan ers being made to the transferee; and (b} Lender reasonably
determines that Lender’s security will Lok impaired by the loan assumption and that the risk of a

breach of any covenant or agreement in thic Secusity Instrument is acceptable to Lender.

b
To the extent permitted by AppliFable Lzw, Lender may charge a reasonable fee as a
condition to Lender’s consent 1o the loap assumptica, Lender also may require the transferee o

sign an assumption agreement that is acceptable to Lender ard that obligates the transferee 1o keep
all the promises and agreements made in; the Note and in this Security Instrument. Borrower will

continue to be obligated under the Note and this Security Insauigent unless Lender releascs
Borrower in writing,

If Lender exercises the option 1o }require immediate payment ir fuil Jender shall give

Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Boricwer must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pr.or to the
expiration of this period, Lender may inv:oke any remedies permitted by this Security Znsi-ument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.
Bl 7y s
RUDOLTY T JEFPm/ 4 “Borrower Borrower
\
48 /(Seal) (Seal)
f
-Borrower -Borrower
|
\
(Séal) (Seal)
-Bo:rrcwer -Borrower
|
(Seal) 4 (Seal)
-Bor;rower -Borrower
00r9657630
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Loan Number 0000657630

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this | 28th day of August 2002
and is inco: pafated into and shall be deemed to amend and supplement the Promissory
Note (the "Neie™) and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and A diustable Rate Rider (the "Rider") of the same date given by the
undersigned (the“Bo-rower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE' CORPORATION |
(the "Lender").

Property securing repayment of the-ivote 1s described in the Security Instrument and
located at:

8346 S MUSKEGEON AVENUE ', FHIGAGU. ILLINOIS 60617

(Propen y Address)
To the extent that the provisions of this Ad_]u' tabie Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securlty Iasirument and/or Rider, the provisions of

“this Addendum shall prevail over and supersede 2av-such inconsistent provisions of the

Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in tiic Notz, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as fo.lows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wiit not be greater

than 12.2500 % or less than 10.7500%. Thereafter, my intere{ rate will

never be increased or decreased on any single Change Date by more thai vtne and
One-Half percentage point(s) ( 1.500 %) from the rate of imeiest I

have been paying for the preceding |6 months. My interest rate will'p:ver be

greater than 17.7500 % or les$ than 10.7500 %.

i
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

M?%/ \

|
RUDOLPH T JEFFER / |

New Century Mortgage ridminifd JP 051702
RE 102 (082296)
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T
1-4 FAMILY RIDER
(As§1gnment of Rents)

THIS 1-4 FAMILY RIDER is made Lhié 28th day of August 2002 ,
and is incerporated into and shall be dcemf‘;d to amend and supplement the Mortgage, Deed of Trust, or
Security Derd (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note o ‘L

NEW. TENTURY MORTGAGE CORPORATION
{the
"Lender") of the sarne date and covering the Property described in the Security Instrument and located at:
8346 S MUSKEGEON AVENUE, CHICAGO, IL 60617

'[Property Address]

|
1-4 FAMILY COVENANTS. In 'afldi‘tion to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further cr vanant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEZT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Inslrﬁmem the following items now or hereafter attached to the
Property to the extent they are fixtures are aflded to tae Property description, and shall also constitute the
Property covered by the Security Inslrumen‘l: building ‘m2éerials, appliances and goods of every nature
whalsoever now or hereafter located in, on, or used, or intendes 1= be used in connection with the Property,
including, but not limited to, those for the puri)oses of supplying ¢r distributing heating, cooling, electricity,
8as, water, air and light, fire prevention and dxtinguishing apparatus, sccurity and access control apparatus,
plumbing, bath tubs, water heaters, water clos?ts, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, staces, curtains and curtain rods,
attached mirrors, cabinets, paneling and attach:ed floor coverings, all of which, including replacements and
additions thereto, shall be deemed 10 be and remain 2 part of the Property covered by e Security Instrument.
All of the foregoing together with the Propertytdescribed in the Security Instrument {c: the leaschold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Secririty Instrument
as the "Property." |

| 000065752
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

| Initials: M
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B. USE OF PROPERTY; COMPLIANCiE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBGRDINATE LIENS. Except as bemiucd by federal law, Borrower shall not allow any lien
inferior to thé Sccurity Instrument to be perfected against the Property without Lender’s prior written
permission. |

f

D. RENT LOSS 1Mal'RANCE. Borrowﬁ:r shall maintain insurance against rent loss in addition to the

other hazards for which insurunce is required by Section 5.

E. "BORROWER'’S RIG}!T > REINSTATE" DELETED. Scction 19 is deleted.

F. BORROWER’S OCCUPANLY, Linless Lender and Borrower otherwise agree in writing, Section 6

. , L.
concemning Borrower’s occupancy of the Prcpe:‘:y is deleted.

G. ASSIGNMENT OF LEASES. Upon lfzeuder’: request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits mode in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exteni o' ferminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragrapl (¥, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOI’NTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assign:s and transfers to Lende: all tte rents and revenues {"Rents")
of the Property, regardless of to whom the Rents of the Property are payabie. & orrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees ithat each tenant of the Property.shali pay the Rents to Lender
or Lender’s agents, However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the tenani(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents conititmizs an absolute
assignment and not an assignment for additionall security only.

If Lender gives notice of default 1o Borr‘owcr: (i) all Rents received by Borrower shail be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by tae Security

Instrument; (ii) Lender shall be entitled to (;:ollect and receive all of the Rents of the Property; (iii)

0000657630

Initials: A7
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L
Borrower agrees that each tenant of the Prop}erty shall pay all Rents due and unpaid 10 Lender or Lender’s
agents upon Lender’s written demand to the tenant; {iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking contro! of and managing

the Property and collecting the Rents, incIudiﬂg, but not limited 1o, attorney’s fees, receiver's fees, premiums

on receiver’z bonds, repair and maintenance cbsts, insurance premiums, taxes, assessments and other charges
on the Piopsrev, and then to the sums secured‘by the Security Instrument; (v} Lender, Lender’s agents or any
judicially appoiuiad receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitlec-iofiave a receiver appointed to take possession of and manage the Property and collect the
Rents and profis deitved from the Property without any showing as to the inadequacy of the Property as
security. ‘

If the Rents of the Preperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the-Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leader secured b)‘/ the Security Instrument pursuant to Section 9.

Borrower represents and warrants thot B(;mower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph. ‘[

Lender, or Lender’s agents or a judicially annointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or

Lender’s agents or a judicially appointed receiver. may do so at any ume when a default occurs. Any

application of Rents shall not cure or waive alny defautt cr invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security

Instrument are paid in full. 1
|

L CROSS-DEFAULT PROVISION. Borrower’s default or bredci; under any note or agreement in

which Lender has an interest shall be a breachiunder the Security Instramer: and Lender may invoke any of

the remedies permitted by the Security Instrum?nt.
|

0000657630
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider. |

|
A
RUDULPﬁ T JEFF

-
(Seal)

\
-Borrower

~ ($eﬂ)

-Borrower

(Seal)
|
-Borrower

|
(Seal)
-BorrTower
\

%579 (0008)

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

Page 4 of 4

-Borrower
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LOT 22 IN BLOCK 10, :IN THE CIRCUIT COURT PARTITION OF THE SOUTHEAST 1/4 OF
SECTION 31, TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCIS. '

NOTE FOR INFORMATION:
1 COMMONLY KNOWN AS: 8346 5. MUSKEGON hVENUE, CHICAGO, IL 60617

PIN: 21-31-400-031

ALTA Commitment
Schedule C




