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SUBORDINATION AGREEMENT |

T000 o[ |
THIS SUBORDINATIO GREEMENT, made in the City of Chicago, State of lllinois, this 23rd day of August,
2002, by Bank Or=, NA, a national banking assocxatlon organized and existing under and by virtue of the
laws of the United States of America, and domg business and having its principal office in the City of
Columbus, County ot Franklin, and State of Oth1o (“Bank”).
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FIRST AMERICAN Tite WITNESSETH

WHEREAS, the Bank is the cwier of a mortgdge dated September 27, 1999 and recorded among the land
records in the Office of the Recorder of Deeds of Cook County, Illinois as Document Number 99979838
made by Daniel D Mitchell and Katkryn D Telmgator as Trustees under Trust Agreement dated November
20, 1997 and known as the Kathryn D Telmgator Living Trust (collectively "Grantor”), to secure an
indebtedness of $250,000.00 ("Mortgage); a»1d

WHEREAS Grantor is the owner of that certa1 . parcel of real estate commonly known as 1564 N. Hoyne,
Chicago, IL 60622 and more specifically described «s follows:
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|
SEE EXHIBI A

|
PIN# 17-06-104-027; and f
WHEREAS, Washington Mutual its successo:ls &/or assigns ("Mortgagee") hes refused to make a loan to
Daniel D Mitchell and Kathryn D Telingator (collectively, “Borrower”) of $27¢,000.00 except upon
condition that the Mortgage be subordinate toE said mortgage lien of Mortgagee.

NOW, THEREFORE, in consideration of the mtlm of Ten ($10.00) Dollars in hand paid.5-=ach of the
parties hereto to the other, and of other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged and in order to induce Mortgagee to make the loan to Boirower, it is

hereby mutually agreed, as follows: r DB .LD'TI?Ul?l 1

I. That the Bank covenants and consjents that the lien of its Mortgage shall be subject and
subordinate to the lien of Mortgagee s mortgage dated August 23, 2002 reflecting and securing
the loan made by Mortgagee to Borrower, in the amount of $275,000.00 plus interest as
charged according to the terms of the Mortgage note, and to all renewals, extensions or
replacements of said mortgage; and

r
I1. That this Agreement shall be bmdmg upon and shall inure to the benefit of Mortgagee, its
successors and assigns.

I




UNOFFICIAL COP¥"%72e 2.

|
\
i
|

IN WITNESS WHEREOQF, This Subordination Agreement has been executed by the Bank on the date first above written.
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BANK ONE, NA

By ﬂM %/f'tﬂﬁ-—v |
T

Steve Wasmer, Officer

STATE OF OHIO ) :

) 8§ l
COUNTY OF FRANKLIN) |

r
I, the undersigned, a notary public in a:id for said County inthe State aforesaid, DO HEREBY CERTIFY that Steve Wasmer,

Officer, personally known to me to be the person vthese name is subscribed to the foregoing instrument, appeared before me this day
in person, and acknowledged that Steve Wasmer, Officer, ﬁlgned sealed and delivered the said instrument as a free and voluntary
act, and as the free and voluntary act of the Bank, for the uses and purposes therein set forth,

Given under my hand and official seal, this 23rd da}v of Algusi. o \;u;guz,

67
Notary Pubth 14, <. ( 7775\ %
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LEGfL DESCRIPTION
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LOT 5 AND 6 IN BLOCK 2 IN DAVIS S. LEE’S ADbH 1ON TO CHICAGO IN SECTION 6, TOWNSHIP 39, NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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