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DEFINITIONS

Words used in multiple sections of this document ar( defned below and other words are defined in Sections
3, 11, 13, 18,20 and 21. Certain rules regarding the usase of words used in this document-are also provided
in Section 16.

(A) "Security Instrument" means this docoment, which is dated ~ June 26, 2002 ,
together with all Riders to this document.

* (B) "Borrower" is

[

SERGIO FRANCO Married and
ROGELIO FRANCO Married

| e

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company
Lender is a corporation
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01%

@@-G(IL) (0010)

Page 1 of 15 Inilials:s
VMP MORTGAGE FORMS - (B0D)521-7281 ﬂ F

MAL-T
M. 7. (h

MORTGAGE | 0001;402037 0




FCL 16600

UNOEFICIAL CO
i |

' )
L0/} pLOE Waog §1i32 efed (oroot (11)e- R

! ’g ISRy

"VdSHY 3opun
JUE0] 28e3now parepor Ajrerapay, & se Apenb jou S30p UeOT oY) 1 usA9 o] o3eSuow pajgar Afespay,

B 0) predar w pesodunt o Jeyl suonoimsar pue sjuswammbor [[e 0} s1301 |, YJSHY, Tuswnnsuy Ajunoag
SIp U1 pasn Sy “Ionew 159(qns wes oy sweA03 18yl uonemIer 1o UOTE[SIZ9] J0$$200NS 10 [euonIppe Aue 10
auIm 01 Jum wioly papuawe oq 13w Aoy) s (Q0SE Ued "W'd'D b) X UonERSay ‘vonemSar Funuswordun
STt pue (‘s 10 109z wonaag "'sn 1) 1Y SAMPIJ0I] MWAWRMIS ANEISH [e9Y A SULOW |, VASHY,, ()
DWNLSH] AJUNIDS SHY JO ¢ WONIOS Jpun sjunowse Aue () snpd *;op

21 13pun 1saxut pue rediourid (1) Joy anp junoure pa[npoyss Aprengal oy suesw | Juowke g Jporrad,, (N)
"weo Ay

‘U0 Jmexy 10 ‘Jo Juswieduou oty Isurese 1opur] Junonord souemsw swesw wadueInSuy agesuon, ()
“Auadoig 2 jo uonrpuoo

JOjpue anfea <y S SUOISSHLO JO ‘JO suoneluasaIdasiw (A1) Jo ‘uONRUWSPUOD Jo narp ur douRA2AU0D (TH)
“Auadoig aup jo.ied £re 10 e Jo Surye) 19110 10 uoneuwapuOd (1) *Auadoly o1 ‘o uononnsap o ‘o) afeurep
(1} :10§ (S UOMAOS W Pacsap $95e10A00 oy wpun pred spesoosd asuemsur weyr 1oyo) Lued pmp Aue
Aq pred spaasoxd 10 ‘sadeurp Jo preme ‘UAWAMaS ‘uonesusdwos AUe SUBOUI |, Spaadesg SNO3UR[RISIIA,, ()
£ UOT33S UT PAqUIDSOP OI8 TRy SWINT 950U SULIUI , SWAJY MOLISH,, (V)

"$I9JSUBD SSNOYSULIZON" PSEWOING PUE ‘SIJSURT] dMTM *auoydayel £q poreniur s1ajsuen ‘suonsesten

QUILIEW JIfI3) parewioIne ‘s1jsuen ~ms-jo-urod ‘0l paywy jou st ing ‘SOPTUT UL Ydhg JUNodde
UE JIP313 10 J1QOp O) UOUMNSUT [ETOUCUY ¥ 9ZLIOYINE 10 YORNSUR “IOPIO 0] SB 05 ode) onsudew 10 ‘wyndwos
IUSUIMISUL JmoYydole) ‘feuuLo) J1Onds > 1e ySnamy patenul ST yowm Juswnnsur saded Te[uns J0 ‘yerp
“Jooyo 4q patewduo wopoesuexn € vey) Joyic ‘suury Jo 10J5uen AUE SUBW |, I3JSUBLY, SPUN] AUOLIA,, )
"UOTIBZIUB310 TBHIWIS JO UONBII0SSE

SIPUMOOWIOY “UOTIEID0SSE WNHIWOPU0d B Aq Ausdoly o 1o Jomouog uo pesodwt o ey sedmyd
JIYI0 PUE SJUSWISSISSE “539) ‘SANP [[@ SULSW , SJUIWSSTSST pue ‘539 ‘san( wonEOSSY Apunwmo)), ]
“suorurdo peripn( orqeeadde-uou

‘Teur 2qeondde qe se [om se (me1 JO 100732 2 oavy 1eYl) SI9010 DUR SI[NI ATIRNSIUIWDE puR SaoueUTpIO
‘suongNga1 ‘saImels [e20] pue aels ‘Te1opo} 2qqeondde Suponiod e suesw men Jqenddy,, (H)

[Ay1a0ds] (s)romo [ Topry wawkeq Apgemid = 1) PRI VA
Jopry AQuured p-1 [~ ] Jopry udwdooaaq ) peuterg = 10pry uoofeg
Japry SWOH PuoRs [~ “OPIY WMIUIUIOpUOD) [ i A1y olqEIsnipy [

[e1qeondde se xoq yooya) ;Pmouog £q pensaxs 3q 01 318 SIapTY

BUIMO[[0] A, "1omOLI0g £q PANSAXd AMe Ty Juswnnsu] AILNO2G ST 01 SIIPIY [[8 Susoul SPpy, ()

Isamun snid ‘Juswnnsu] Amoag SIY Jpun np swns [[e pue “10p; 2%y Idpun anp

sadreyo are] pue safreyd Juowkedord Aue ‘sa1e1m snd ‘90N 9y £q paduspiAd 1Gap 2 sueow Juee, (D

(Apadorg

P W s3Iy jo wysuerr, Suipeay oy sepun M0J2q paquasap s1 tey Auadord o sueow |, Aysadoag,, A1)

: 2EOT ‘T ATnp 19781 10U ([0} U 199p 21 Aed 01 pue sjuswAeg

OIpowtag yenFar ur 1qop sty Aed o pastwoid sey Jomolog 2sarnur smyd (  00°00€°6L2 ¢S
s1egjoqr 00T/00 ¥ QA¥ANNH FAWHL ONVSNOHL ENIN ALNIATS QNNANOH OMI

1OPU] $9MO JOMOLIOG 1B SITBIS AON] AU

00T "9 SUNL  pown pue romoLOg Aq peugis oou K1osstwod aip sweowe 0N, ()

uoWInNSU] AIIN33g STy} Jopun safeFrow oY) St Japuor

TYESY HO ‘BangsTwety ‘SATIQ YIewMey ZECE

S1 S32Ippe s 1pua]




UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender ang Lender’s successors and assigns, the following described property located in the
ounty

[Type of Recording Jurisdiction]
of Cook

[Name of Recording Jurisdiction}:

SEE LLCAU DESCRIPTION

Parcel ID Number: which currently has the address of
2712 NORTH MERRIMAC AVENUE, o [Streed]
CHICAGO [Ciy'sTUinois 60639 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on ihe property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacem:e its and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Scouity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby.czicved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberzd -except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

)
Iniiials:JL[

@D,(IL) oor0) Page 3 of 15 Form 3014 1/01

00991394




VGeE16607

FFICIAL COPY,

’ @
L0/L PLOE Wio4 = Zf 5146 v ofieg o100} (11)g- D
J E syl

1010 “ISATEM YONS JO JUdAD o) uf “Sunum ur 3q AJuo Kew Toatem yons Auy -oum Aue 1@ SWoI] MOIdsg
e 1o Aue 10§ spuny Iapu 0 Led 01 uoneSiqo § JOMOLIOE SATEM ABUI JOPUYT "SWAN MO8 [[E 10 Kue J0j
spunj ot Aed 01 uomESTIQO § JOMOLIOY SIATEM JODUYT SSAUN Sway] 40105Y 10) spung dy1 Jopua] Aed freys
19101108 "uonRg S1Y Jopun pred 2q 0} SHUNOWRE JO SIONOU [E 19pUT o ystwmy Apdwosd I[eYs Jomomog
"WR] MOIDSH UB 3 [[EYS SIUGWISSISSE PUE $39] ‘SaNP NS PUR “I0MOLI0g q PomoIsa 9Q “AUE J1 ‘SJUDWSSISSY
pue ‘s3ag ‘son(] uOMEIOSSY Anumwwio)) ey ammbor Aew 1puaT ‘veoT 2 Jo uua oy Suump sum
Aue 1e 10 uonEWFUO 1y |, 'SWOI] MOIIST,, PA[Ed aI8 SWaN ALY, *01 uoneg jo suoistaoxd ag yua 2ouepIodIe
w sumnmuaid souemsuy 98e81opy Jo uowAed o JO 1ol ur IopuaT 01 Jomouog Aq djqeAed sums Aue 10
‘Aue y1 ‘swnvwiaid ouemsuy sFeSuo (p) pue *$ UON3RS JApUN 19pusT 4q pormbor douemsu [ pue Kue Ioy
summwoxr ) :Aue p1 “firadold aq1 vo suar punois 10 sjuswiked proyases] (q) ‘Auadord Y1 uo souRIGUINOUY
10 uey e se luctunnsu] AUmdag smp Joao Aoud urene ued Yorgm SUIdI JoU10 pue SJUDLLSSISSE PUB SIxe)
() 103 anp srneure 1o wowded 107 opiacid o) (,spung, oy) ums e ‘g w pred st sj0N 21 [mun ‘G0N 21
I3pUN ONP JME SPVAPT JIPOLAd ABp 9y) uo Jopuz o} Aed feys 1oMOLIOg ‘SUWIH] MO0LISH IO Spunyj *¢
"SIURUL Py DO 241 JO “unoure oY1 afueyd Jo ‘orep anp sy suodisod 10 PUAXI 10U [[BYS 0N
a4 19pun onp TediduLid 07'ST33301g SNOJUBIIISTA O *spaacord doueimnsu ‘sjrawded yo uvoneondde Auy
"SION 31 U paquIdsap se uay pue sa3reyo juswAedord Aue o) 1siy poypdde
q jreys siuewdedard AreunjoA coro sefreyo s Lue o) pordde 2q Aew sso0x9 yons ‘sjudwdeg IpouRg
alour 1o 3uo Jo Juwowded [y op'or perdde st Juswded sip Jajge SISIx9 $530X0 AUR 1B 10ANXD Y O Iy
ur pred 2q ued Juowied yoed Jei JuLIXs o O Ppue 31 sjuawied J1pousd Ay} Jo wewkedss oyl o) monog
woy paaraoal Juawked Auwe K1dde Kewr 130u7 1 ‘Burpueisino st TWOWAEJ JIPOLIdJ SUO UL d10UW J] 28TeT0 ey
o pue juawAed usnburap oy of pardde a0 Fzrs Juewiked a1 “onp odreyo are] Aue Aed o) Junoure Juaryns
¥ sopnput yors uswied dIpousd uanbunsp e 101 tsmorog woyy juowded e SOAI2021 ISpUYT J]
"SI0N 24} 3O ouETRq
Tedounsd gy 2onpas o ua pur quemnnsuy AILINY2S $17 1Gpun anp SIUNOWE JOo AUL 0) Puo3as ‘saBreyd g
011813 parpdde o4 [reys sunoure Suturewss Auy "oNp JWET9q 31 YIMYM UT ISPIO A UL IUSWAB JIPOLIRG YIed
0 perjdde 2q [reys siuswded yong ¢ uonzeg sopun anp swuncar (3) ‘0N sy Jopun onp redivuud (q) ‘aoN
41 Jopun anp 1513ut (B) :Auond jo Jopio 3umooy oy ur parpads oq Treys sepua] Aq perdde pue pordoose
siuawAed [[e ‘Z UONDS S UL PAQLIOSIP ISIMIOO Se 1dooxy “spsssoad 2 stuamAed yo nonexnddy -z
JURWNNSUL AJINJDG ST AQ PINDas SIUSWIIRE PUE S| UBLA DD ay Suturopred 10 Juswinnsug
Aumaog snp pue 20N 2 zopun anp syuswAed Suryew WL IMOLIOY «AAjAI [feys Jpua] Isurede amng
9 Ul 0 MOU 3ABY JYBIW JOMOLIOY YIIYM WIED IO 19S[JO ON "JANSOPRI0F &4 icuxd A[TETpouNur SoN A
opun suefeq fedounrd Surpurisino sy o) pardde 3q a Spuny yons “JoIes patjdile jou J| “Ismouog 0} wo
wmar 1o spuny yons Ajdde soyto [eys sepuory ‘swmn jo pouad ojqeuoseal e UIHA 08 UP JOU S30D I9MOLIOYG
I uaamd weoT oy Fuuq o) Jwswded sayew JMOUOg MuUN spuny poyddeun yons proy Aewr Jopuar] “spuny
pasddeun uo 1531w Aed j0u poou Jopuer U3t “3jep anp panpayos si jo se pendde siaupiifng orpousyg
Yoe2 J1 “pardease are syuswAed yons sum o 18 suswAed yons Adde o1 parediqo 1ou st JopudT/4ny ‘omng o
ut sjuawiked yerired 10 JuswAed yons asnyor o) s1y3u s 0) =oipnfaid 10 1opunasay sSU Aue Jo Jo/Tem MolIM
JuaLmd ueoT Sy SuLq 0 Jusmignsur JwawAed renred 10 uawked Aue doxe Lew Japuay uaLmd weaT 2
3uniq o) Jusroynsm ar syuswided enred 1o JuswAed o j1wawed [ened 1o juswiked Lwe umal Aewr opusy
'G1 UOTIOAS UT SUOISIACIA Q0TIOU 21 YIIM 2DUBPICIIR UI JDPU] Aq pereudisap oq Kew se uonEso] YO YINS
18 10 90N 1 U1 POTRUSISIP UOIEI0] S} 18 PIAIIAL UaYM IapUS] Aq PIAIAI pRwep e sjudwieg
HRJSUEL, Sputlf JUONIY (P) 10 Amus 1o ‘Anejuswmnsur
‘Aoud3e Te1opey ® Aq pornsur o sisodap ssoym uopnnsur we uodn umeIp sr yoouyd yons Aue popiacid
Oy $,JAYSED IO YIOYD §,12IMSLIN YIOUD YUeq ‘YIYD POIILIRI (9) ‘1op10 Kouow (q) ‘yses (e) :ropua 4q
PRIS0JOs SE *SUII0} FUTMO[J0] SU) JO AI0W JO U0 U] IPEW 3G USUNISU] Amaag s1y1 pue toN 9 Iapun snp
siuowided yuanbasqns j1e 10 Aue ey anmbor Aew 1opua] ‘predun Iapuy o) powmiel 1 wAwWNAsU] AUNdeg
St 10 10N o Jopun JuamAed s JOpUd] 4G PRAIROQ JUSWINLOSUT JAIIC IO Jooyd Aue JT ‘IoasmOl] "Aouarmd




UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shail furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Security
Instrament, as the phrase "covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender iay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at Gie time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under RZ=SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies 0f expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shaii f< ield in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendsr, i Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall aprdv. the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge-Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the-Zscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to maks such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lencer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withcut cuarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrov, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordunce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay iv Lendzs the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montily payments.

Upon payment in full of all sums secured by this Security Instrumens, ~xnder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, imes, and impositions
attributable to the Property which can attain priority over this Security Instrument, ‘easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrienus, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-Secdon 3.

Borrower shall promptly discharge any lien which has priority over this Security lusturient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner zcceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faiti oy, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject o a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

i
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquircs the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights (o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Sconrity Instrument, whether or not then due.

6. Occuparcy, Borrower shalt occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afw: the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai ~esidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which-Consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Boire wer’s control.

7. Preservation, Mamtenzsce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prgpe.ty, allow the Property (0 deteriorate or commit waste on the Property.
Whether or not Borrower is residing in ii¢ Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasipg. in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or Jd=page. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, th:: Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceecs for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment of ir' a series of progress payments as the work is
completed. If the insurance or condemnation proceeds arr, nat sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compiefion of such repair or restoration.

Lender or its agent may make reasonable entries upon ane. inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvcments.-cn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speifyins such reasonable cause.

3. Borrower’s Loan Application. Borrower shall be in default if, duc: the Loan application proacess,
Borrower or any persons or entities acting at the direction of Borrower or wial Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statemcr.is © Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Porrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Fastrument. If
(a) Borrower fails to perform the covenants and agrcements contained in this Security Instrument. (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights undur this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Insirument or 10 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lendet may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration «f repair is not economically feasible or Lender’s security would be lessened, the Miscellaneouns
Proceeds shail he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if‘any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event'of 4 4otal taking, destruction, or Ioss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

n the event of a pariirl tking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatel; before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sc;u'od by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bor:ower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducec by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of ‘he sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marl et v2lue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall B paid to Borrower.

In the event of a partial taking, destruction, or/10s: in value of the Property in which the fair market
value of the Property immediately before the partiz] faking, destruction, or loss in value is less than the
amount of the sums secured immediately before the paraal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mistel’aneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ars thep-due.

If the Property is abandoned by Borrower, ot if, after notic; by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to-settle » claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, Leader is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propeiror to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the tiird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action<m regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crlwinal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment St L>nder’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default arz, i7acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disuussed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inipawment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award cr zlaim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operale to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shatl not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amertization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If allo: 2.y part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pérsen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender 2y require immediate payment in full of all sums secured by this Security Instrument.
However, this opiuce#+all not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises «kis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay 2l sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or deraid on Borrower,

19. Borrower’s Right to Reiustate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcoment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of ths Pioperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spzcify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insorumznt. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Secwiity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenarns or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not linieo to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puiprse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takcs such-action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights ‘under-this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen?, zii2lt continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay’ such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a; cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suchichcck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or () Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuzes bereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not 2pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interzsiun the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan scrvicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Imstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to care the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure ;voceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecioszie. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcorzive immediate payment in full of all sums secured by this Security Instrument without
further demand-47.d may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect sl zapenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasouahle attorneys’ fees and costs of title evidence.

23. Release. Upon paymept-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shali‘pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but uuly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under .nnlicable Law.

24, Waiver of Homestead. In accordancs -with Illinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemert with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s coltateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases (nzy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with thc collatzzal. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with ‘eviderce that Bomrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lernds« purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, unul the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addva to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, /€ CDO(‘ ‘ County ss:
I J})b C/mw S/Q/?@/ , a Notary Public in and for said county and

state d;) hereby certify that
Sergio Franco » /7040 ﬂ%rc@s France,
| | . ayarro
foge/io Framo ST B
personally known to mg 1o be the same person(s) whose name(s) subgeribeq to the foregoing instrument,
appeared before min person, and acknowledged that he/shigned and delivered the said

instrument ag his/hg ge and voluntary act, for the uses and purpose$ therein set forth,

Given under my hand and official seal, this g% day of b/y/zg , Xw\z

My Commission cxpires:

Notary c

4 PN “ r
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan)

THIS ADJUSTABLE RATE RIDER is made this g4 dayof gune , 2002 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security

Deed (the "Sacurity Instrument") of the same date given by the undersigned {the "Borrower") to secure the
Borrower”s Adiustable Rate Note (the "Note") to
National (licy Mortgage Co dba Commonwealth United Mortgage Company
(the "Lender”) or tie tame date and covering the property described in the Security Instrument and located
at;
2712 NORTH MERRIKAC AVENUE CHICAGO , Illinoisz 60639
[Property Address)

THE NOTE CONTAINS PRECVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE f45NTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S ’TEREST RATE CAN CHANGE AT ANY o
ONE TIME AND THE MAXIMUM RATZ-THE BORROWER MUST PAY. 0
D)
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security =
Instrument, Borrower and Lender further covenant and agre2 25 fallows: g;
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES E,‘:;
The Note provides for an initial interest rate of 6.250 %. The Note provides for

changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates
The initial interest rate I will pay may change on the first day of July , 2005 ,and

may change on that day every 12th month thereafter, Each date on which my interest rate could change is
called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index {Assumable) - Single Family - Freddic Mac
UNIFORM INSTRUMENT

@@éassn (0111) Form 3146 1/01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for

one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If tie Tndex is no longer available, the Note Holder will choose a new index which is based upon
comparable Liferination. The Note Holder will give me notice of this choice.

(C) Calculatice o7 Changes

Before each Cliange Date, the Note Holder will calculate my new interest rate by adding

TWO AND ONE-QUARTER percentage points (2 259 %) to the
Current Index. The Note Holder-+ill then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject % the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate unttl the next Change Date,

The Note Holder will then determine i amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected-ioowe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The zcault of this calculation will be the new amount of my
monthly payment.

<

g}

e

(D) Limits on Interest Rate Changes S

The interest rate I am required to gay at the first Change Date will not be greater than =X

8.250 % or less than -250 /0. Thereafter, my interest rate will never be %

increased or decreased on any single Change Date by more than TW ~1
percentage point(s) ( 2.000 %) from the rate of irierest I have been paying for the -

preceding 12 months. My interest rate will never be greater than

10.250. %
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay <.e amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

%assn (0111)
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{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by

law to be given to me and also the title and telephone number of a person who will answer any question [
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 15 of Lie Security Instrument is amended to read as follows:

Tranzfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in ‘the'Pruperty” means any legal or beneficial interest in the Property, including, but not
limited to, those Gerelizial interests transferred in a bond for deed, contract for deed, installment
sales contract or esc.oy/ agreement, the intent of which is the transfer of tifle by Borrower at a
future date to a purchaser,

If all or any part of thePioperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persor. and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. dowzver, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable {2 Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lencer information required by Lender to evaluate the

intended transferee as if a new loan were being mace to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired v the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Iistrument is acceptable to Lender.

To the extent permitted by Applicable Law, Leader, may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lerdes may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that-shligates the ransferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instruirény unless Lender releases
Borrawer in writing,

If Lender exercises the option to require immediate payment in 1ull, 1.ender shall give
Borrower notice of acceleration. The notice shall provide a period of not less tan 30 days from
the date the notice is given in accordance with Section 15 within which Borrower muyst pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums-prio: o the

expiration of this period, Lender may invoke any remedies permitted by this Secunity Eistoment
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Adjustable Rate Rider.

S@"ﬁl'v /1/1;”/& (Seal) \chm \J\@lm '—_\Ym\k(o (Seal)
SERGIO FRANC(y

-Borrower MARIA MERLOS FRANCO -Borrower

SIGNING FOR THE SOLE PURPOSE OF
WAIVING HER HOMESTEAD RIGHTS

2 sl A’Qﬂf %W
Logts 2% (Seal) o~ uﬁ’ , (Seal)
ROGELIO FRANCC -Borrower MARIA L. CHAPARRO -Borrower

SIGNING FOR THE SOLE PURPQSE OF
WAIVING HER HOMESTEAD RIGHTS

.~ (Seal) (Seal)
-Pomaower -Borrower
(Seal) __ (Seal) <t
-Borrower -Borrower o
%
]
on
op;
-
]
@sssn (0111) Page 4 of 4
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Step 3: Write the legal description from the deed. Write, type {minimum 10-point font required), or attach the legal description
fraom the deed. If you prefer, submit an 84" x 11" copy of the extended legal description wrth this form. You may also use the space helow 1o
write additional parcel identifiers and lots sizes or acreage from Step 1, Line 3.

THE NORTH 30 FEET OF THE SOUTH 60 FEET OF LOT 26 IN TITLEY'S
DIVERSEY AVENUE SUBDIVISION OF LOT 4 IN THE CIRCUIT COURT
PARTITION OF THE WEST 1/2 OF THE SOUTHEAST 1/4,::EXCEPT THE
SOUTH 33 1/3 ACRES THEREOF, AND THE RORTH 1/2 OF THE SOUTHWEST
1/4, EXCEPT THE SOUTH 33 1/3 ACRES THEREOF, OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.




