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MORTGAGE
DEFINITIONS

Wards used in multiple sections of this documenc ‘are defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regardins the usage of words usel in this document are
also provided in Section 16.

{A) "Sceurity Instrument” means this document, which is datea JULY 17, 2002 .
together with all Riders 10 this document.
(B) "Borrower" is

CYNTHIA S. WOODS AND EDWARD J. WOODS

- Box 260

Borrower is the mortgagor under this Securlty Instrument.
{C) "Lender” is
WMC MORTGAGE CORP.
Lenderisa Corporation
organized and cxisting under the laws of CALIFORNIA
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Lender’s address is P.O. BOX 54089

LOY ANGELES, CA 920054
Lender is the mortgagee under this Security [nstrument.
(D) "Note" means the promissory nate signcd by Borrower and dated  JULY 17, 2002
The Note states that Borrower owes Lender
FQUR HUNDRED THIRTY ONE THOUSAND TWO HUNDRED FIFTY AND NO, 100 Dollars
(U.S. $431,250.00 ) pius interest. Borrower has promised 10 pay this « ebt in regular Periodic
Payments and 1 pay the debt in full not later than AUGUST 1, 2032 .
(E) "Property” means the property thal is described below under the heading "Transfer of Rights in the
Propert;."
(F) "Loan® mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the ilote, and all sums due under this Security Instrument, plus interest.
(G) "Riders™ rieans all Riders to this Security Instrument that are executed by Bo-rower, The following
Riders are to be excuted by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider [ Second Home Rider
[ Balloon Rider ! Planned Unit Development Rider ] 1-4 Family Fider
VA Rider (- Liweekly Payment Rider (x] Grher(s) [specify)

Brbitration Rider

(H) "Applicable Law" means all controlting applicable federal, stule and local starutes, regulations,
ordinances and administrative rules and ordure (that have the effect of law) as well as all applicablc final,
non-ippealable judicial opinions,

(1) "Community Association Dues, Fees, and Alsessinents" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Projteriy by a condominium association. homenwners
agsociation or similar organization.

() "Electronic Funds Transfer" means any transfer of {upas. other than a trar saction originated by
check, draft, or similar paper instrement, which is initiated <hroush an electronic 1erminal, telephonic
instrument, computes, or magnetic tape so as to order, instruct, or authorize a financial institution (o debit
or credit an account. Such term includes, but is not limited to, point-of-rale tran: fers. automated teller
machine transactions, transfers initiated by telephone, wire transfers. and antomated clearinghouge
transfers,

(K} "Escrow Items" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds" means any compensation. settlement, award of dan zpes, or procceds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) lor: ()
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or-zivipart of the
Property; (iii) conveyance in lieu of condemnation: or (iv) misrepresentations of, o omissiors s ta, the
value and/or condition of the Praperly.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayn ent of, or defaali-on,
ibe Loan.

(N) "Periodic Payment” meags the regultarly scheduled amount due for (i) principal and intrest under the
Note, plus (i) any amounts under Section 3 of this Security Instrament.

(0} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.I.R. Part 3500), as they might be amended from time to
time, or any sdditional or successor legistation or regulation that governs the same st bject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that .ure imposed in rogard
o a "federally related mortgage loan" even if the Loan does not qualify as a *foderally related morlgage
loan" under RESPA,

Initlals:
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(F} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether of
not tiat party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all regewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Securiry Instrument and the Note. For thiy purpose, Borrower does hereby mort sage, grant and convey
to Lender and Lender's successors and agsigns, the following described propeny located in the

CGUNT. [Type uf Reeording Jurisdiction]
of COGk [ Nanie of Recording Jurisdiction):

LEGAL UESCLIFTION ATTACEED HERETO AND MADE A PART HEREOE AND KNOWN AS
EXHIBIT "A".

(P
L
(g
=i
o]
-p)
-
cl
Parcel ID Number:  10-33-112-001 which curreatly has the address of
6770 WAUKESHA AVENUE [Streer]
CHICAGO fCiy). Wincis 60R4AA  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on it 2 property, and all
easements, appurlenances, and fixtures now or hereafter a part of the propenty. All/fepiacements and
additions shall also be covercd by this Security Instrument. Al of the foregoing is refeirsd to ia this
Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herby conveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is uncncumbered, excent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againet all
claims and dermands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noneuniform
covenants with limited variations by jurisdiction to constitute a nniform security ins:rument covering rcal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest. Escrow ltems, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fu1ds for Escrow Items
pursuant to Section 3. Payments due undcr the Note and this Socurity Instrurnent shall be made in U.S.

lnmm@ w %/"’ )
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currency. However, il any check or other instrument roceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Securily Instrument be made in one or more of ke following forms, as
selected by Lender: (a) cash; (b) money order: (c) cenified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deyosits are insured by a
federal agency, instrumentality, or entity; or (¢) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desig.ated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insulfficient to
bring r'ie 1.oan current. Lender may accept any payment or partial payment insuffivient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
payments ir. th> future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If esch) Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied funds until Borrower nukes payment to bring
the Loan current. If Soriawer docs not do so within a reasonable period of time, Lunder shall either apply
such funds or return theps 1o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the MNute immediately prior to foreclosure. No offset or :aim which Borrower
might have now or in the future against Lender shall relieve Borrower from maki) g payments due under
the Note and this Security Instrumeit ou performing the covenants and agreements s :cured by this Security
Instrument,

2. Application of Payments or Fruceeds. Except a5 otherwise described in thiy Section 2, all
payments acccpted and applied by Lender-siyzif be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under he Mzte; (¢) amounts due under Sec.ion 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any 0/her amounts due under this Sccurity Instrument. and
then to reduce (he principal balance of the Note,

If Lender receives a payment from Borrower for a deliuieucnt Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment may be spplied to the dalinguent payment and
the lute charge. If more than one Periodic Payment is outstanding, Lerdes may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd to the full paymenr of ane or
more Periodic Payrents, such excess may be applied to any late charges due.Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments. insurance proceeds, or Miscellaneans Praceed( i principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodis Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periudic P2ymicnts are due
under the Note. until the Note is paid in full. a sum (the "Funds"} ro provide for p:yment of arounts due
for: (a) taxes and assessiments and other items which can allain priority over this Sccurity Instrincnt as a
lien or encumbrance on the Property; (b} leasehold payments or ground reuts on th: Property, if iny, (c)
premiums for any and all insurance required hy Lender under Section 5; and (¢) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Inswance premiums in accordance with the provisions of Section 10. These irems are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, amd such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay 1ender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender niay waive Borrower’s
obligation (o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Rarrawer shall pay directly, when and wher.: paysble, the amounts

Iniviaf:
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due for any Bscrow Itemg for which payment of Funds has been waived by Lender «nd, if Lender requires,
shall turnish to Lender recsipts evidencing such payment within such time period s Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as tie phrase "ccvenant and agreement”
i3 used in Section 9. It Borrower is obligated to pay Escrow ltems directly, pursuanc to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as (0 any or all Escrow Items at any time by a notice given in
gecordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such #:i0unts, that are then required under this Section 3.

Lend:z.may, at any time, collect and hold Funds in an amount (a) sufticient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the msximuin amount a lender can
require under /E3PA. Lender shall cstimate the amount of Funds due on the basis of current data and

réasonable estimzies of expenditures of {uture Escrow Items or otherwise in accordance with Applicable @)
Law, T
The Funds shall 2o held in an institution whose deposits are insured by a federal agency, il
instrumentality, or entity (inziuding Lender, if Lender is an institution whose depos ts are so insured) or in <t
any Federal Home Loan Bank. Fender shall apply the Funds 1o pay the Escrow Itenss no later than the time -p
specified under RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annually @
analyzing the escrow account, of vesifviug the Escrow Items, unless Lender psys Borrower interest on the E'-?l

Runds and Applicable Law permits Letider o make such a charge. Unless an agrees wnt is made in writing
or Applicable Law requires interest o be pai# on the Funds, Lender shall not be required to pay Bormower
any interest or earnings on the Funds. Borrower »ud Lender can agree in writing, however, that inlerest
shall be paid on the Funds. Lender shall give tc Borrower, without charge, an annual accounting of Lhe
Punds as required by RESPA.

If there is a surplus of Funds held in escrow, al difined under RESPA, Lender shall account to
Borrower for the excess funds in aceordance with RESPA. If bzre is a shortage of Funds held in escrow,
a5 defined under RESPA. Lender shall notify Borrower as reqairad-by RESPA. anc Barrower shall pay
Lender the amount necessary to make up the shortage in sccordance viith RESPA, Hut in no more than 12
monthly payments. If there is a deficiency of Punds held in escrow, vs detized unde: RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to Lerdsr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montily payments.

Upon payment in full of all sums secured by this Security Instrument, Lede: shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrowcr shall pay all taxes, assessments, charges, :ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leascha(< n2yments or
gronnd rents on the Property, if any, and Community Associstion Dues, Fees, and /ssessmeris /il any. To
the extent that these items are Escrow ltems, Borrower shall pay them in (he manner provided in Section 3,

Borrower shall promptly discharge any lien which hes priority over this Security [nstramerd waless
Borrower: (a) agrees in writing ra the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contest: the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lendr's opinion operate (o
prevent the enfarcement of the lien while those proceedings arc pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement salisfaciory t Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain prinrity aver this Security Instrument, Lender may give Borrower n notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Barrower shall keep (he improvements now existing - hercufier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lenider requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can chaige during the term of
the Lod ~he insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s
right to disapnrove Borrower's choice, which right shall not be exercised unressonably. Lender may
require Boriover 10 pay, in copnection with this Loan. either: {a) a one-time charge for flood zone
determination, =erJfication and tracking services; or (b) a one-time charge for tload 2onc determination
and certification s2rvicas and subsequent charges each time remappings or simila changes occur which
reasonably might affect such determination or centification, Borrower shall also e responsiblc for the
payment of any fees im:osed by the Federal Emergency Management Agency i1 comnection with the
review of any flood zone detesminarion resulting from an objection by Borrower,

If Borrower [ails to mainrain any of the coverages described above, Lender may obrain insurance
coverage, at Lender's option and Borruwer’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. i Lerefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 1r. thz Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater o:-lesser coverage than was previously in effecl. Borrower
acknowledpes that the cost of the Insurance caversge so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amonnts disbursed by Lender under this Section 5 shall
became additional debt of Borrower secured by this Secv.ity Instrument. Thesc amounts shall bear interest
al the Note rate from the date of disbursement and shall e payable, with such intecest, upon notice from
Lender to BorTower requesting payment.

All insurance policies required by Lender and renewals of suck policies shall be subject to [ender’s
right to disapprove such policics, shall include & standard mortgags Cinuse, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall have the right 10 hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give ro Tender ali receipts of paid premiums and
renewal notices. Iff Borrower obtains any form of insurance coverage, not etacraise required by Lender,
for dumage to, or destruction of, the Property, such policy shall include a standari morigage clause and
shall name Lender as mortgapee and/or ax an addirianal loss payee. '

In the cvent of loss, Borrower shall give prompt notice to the insurance carrivr aud [>nder. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowes-Gthcrvise agree
in writing, any insurance proceeds, whether or sot the underlying insurance was required by Zevder, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecoromically feasible and
Lender’s security is not legsened. During such repair and restoration period, Lender shall have the night to
hold such insurance proceeds until Lender has had an opportunity to inspeet such 2roperty to ensure the
work has been completed to Lender's satisfaction, provided that such inspoction shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single »ayment or in a serics
of progress payments as the work is completed. Unless an agreement ie made in writ ng or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thire parties, retained by
Barrnwer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restorarion or repair is not economically {casible or Lender’s security would be !2syened, the insurance
proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in thc order provided for in
Secrion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle ary available ingurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender thar the
ineurance carricr has offered to scitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquircs the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's riphts 10 any insurance
proceeds in an amownt not 1o eaveed the amounts unpaid under the Note or this Security instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearncd premiums paid by
Borrower? under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of (= Property. Lender may use the insurance procecds either to repair or restore the Property or
to pay amounts uapaid under the Note or this Security Instrument, whether or not ther: due.

6. Occupancy Borrower shall occupy. establish, and use the Propemy as Borrower's principal
residence within 60C's after the execution of this Security Instrument and shall ecnrinue o occupy the
Pruperty as Borrower's priceipal residence for at least one year atter the date of occurancy, unless Lender
otherwise agrees in wriiinit,~which consent shall not be unreasonably withheld, or unless extenuating
circumstanees caist which are bZyond Borrower's control.

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Bocrower shall not
destroy, damage or impair the Proverty, allow the Property to deterioratc or commit wasta on the
Property. Whetlicr or not Borrower is-zesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterieizting or decreasing in value due to its condition. Unless it is
detennined pursuant to Section 5 that repair-or restoration is not economically feasible, Borrower shadl
promptly tepair the Property if damaged to uvoid-further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propérty only if Lender has releascd procesds for such
purposcs. Lender may disburye proceeds for the repairs and resioration in a single payrient or in a series of
progress paymenis as the work is complcted. 1f the insurance or coademnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bolrower’s obligation fur the completion of
such repalr or restoration.

Lender or its agent may make reasonable enuies upon and inspectiors of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on«h¢ Propert. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying ruch reusonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, durin tie Loan application
process, Borrower or any persons or entities acting at the direction of Borrower ur with Burrower's
knowledge or consent gave materially false, misleading, or inaccurate information or s ate/genis to Lender
(or failed to provide Lender with material information) in connection with the Lodpi” Material
representations include, but are not limited 10, representations conceming Borrower' s occupaisy” of the
Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Secuvity Instrumeit. ,f
(a) Borrower fails 1o perform the covenants and agreements contained in this Security Irstrumcnt, (b) there
1§ a legal proceeding that might significantly affect Lender’s interest in the Property ind/or rights under
this Security Instrument (such as a procceding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or tu enforce laws or
regulations), or (¢) Borrower has sbandoned the Property, then Lender may do and pay for whatever i
ressonzble or appropriate to proteet Lender’s interest in the Property and rights uader this Security
Instrument, including protecting and/or assessing the value of the Property, and sevurii g and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sum: secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Altormeys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 3 bankruptey Proceeding. Securing tic Property includey, bur ig not limited to,
cuiering the Property to make repairs, change locks, replace or hoard up doors ang windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utjlities tumed
or or off, Although Lender may take action under this Section 9, Lender docs net Irwve 10 do $0 and is not
under sny duty or obligaton to do $0. 1t is agreed that Lender incurs no lisbility for not taking any or alj
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debr of Borrower
sccured by this Security Instrument, These anwunts shall bear interest a1 the Note rate from the date of
dishursement and shall pe payable, with such interest, upon notice from Lender t¢ Borrower requesting

dyment,
P If ris Security Instrument is an a leasehold. Rorrower shall comply with all the provisions of the
leas¢. if Deviower acquires fee tifle lo the Property, the leasehold and the fee title ghali not merge unless
Lender agreee 2 the merger in writing,

10. Mortza22 Insurance., If Lender required Mortgage [nsurance as a condition of makiug the Loan,
Borrower shall'pay rise Premiwas required to maintain the Morigage tnsurance in effect, If, for any reason,
the Mortgage Insurance “average required by Lender ceases 10 he available from the -norlyage insurer that
previously provided suck; lisurance and Borrower was required 10 make separately designated puyments
toward the premiums for Morgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalant to.she Morigage Insurance breviously in effect, ar a cost substantially
equivalent to the cost o Borrover of the Mortgage Insurance previously in effect, from an altemate
rortpage ingurer selected by Lender. IU substantially equivalent Mortgrage Insura e Coverage is not
available, Borrower shall continue 10 pay.wo Lender the amount of the separately desipnated payments thar
were due when the insurance coverage ceurcd to be in effect. Lender will accept, 1se and retain these
Payments as 4 non-refundable logs reserve i lieu of Mortgage Insurance. Such lnss reserve shall be
non-refundable, nowwithstanding the fact that the Logn s ultimately paid in full, and Lender shall not be
required to pay Borrower iny interest or eamings 0 such loss reserve. Lender ¢an ne longer require loss
Iescrve payments if Mortgage Insurance coverage (in dv: amount and for the period thar Lender requires)
provided by an insurer selacted by Lender apain becomes available, is obtained, sng Lender requires
separately designated payments toward the premiums for Mozigge Insurance. If Lende- required Morigage
Insurance 8y a condition of making the Loan and Borrower Wi equired to make Scparately designated
payments toward the premiums for Mortgage Insucance, Borrowe, sl pay the premiums required 1o
maiutain Mortgage Insurance in effccr, or to provide a non-refundzile \loss reserve, wntil Lender's
requirement for Mongage Insurance ends in accordance with any writlen asrecment between Borrower and
Lender providing for such termination or until termination is required by Apriicable Law, Nuthing in this
Section 10 affects Borrower's obligation to pay interest at the rae provided in Ui oz,

Mortgage Insurance reimburses Lender (or any entity that purchases the NGt %r cemain logses it
may incur if Borrower dacs nop repay the Loan as agreed. Borrower g ot a party ‘o the Mortgagc
Insurance.

Mortgage insurers cvalnare their total risk on alj such insurance in force from tim» totime, 2nd may
enter into agreements with other parties that share or modify their risk, or reduce losses These sarzments
are on terms and conditions that are satisfactory ta the Mortgage ingurer and the other Farty (or parass) o
thesc agrecments, These agreements may require the mortgage insurer to make payments using any coprcy
of funds that the morgage insyrer may have available (which may include funds obtained from Mongaze
Insurance premiums),

Ay a result of these dgrecuents, Lender, any purchaser of the Note, another insu er, any reinsurer,
any ather eatity, or any afiliate of any of the foregoing, may receive (directly or indircetly) amounts that
desive from (or right be characterized 2s) & portion of Borrower's payments for Mort;age Insurance, in
exchange for sharing or mndifying the mortgage insurer's risk, or reducing losses. if such agreement
provides that an affiliate of Lender takes 2 sharc of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Puriher-

(a) Any such apreements will not affect the amaunts that Borrower has upreed to pay lor
Mortgage Insurance, or any other terms of the Loan. Such agrecments will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1995 or any otirer law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refuad of any Mortgage Insurance Premiums that were unesrned at the time o: such canccllation or
termination.

11. Assignment of Miscellaneous Procecds; Forfeiture. All Miscellaneous Procecds are hereby
assigned t and shall be paid to Lender.

If the Property is damaged, such Misellaneous Proceeds shal] be applied to r2storation or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessenad,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lesider has had an OpPOrtunity tn inspect such Property to ensure the work [as been completed to
Lender’s satizfaction, provided that such ingpection shall be underaken promptly. Linder may pay for the
repairs and restaration in a single disbursement or in a series of progress payrienls ag the work is
completed. Utiess in agreement is made in writing or Applicable Taw requires inter.st to be puid on such
Miscellancous Piovis, Lender shall not be Tequired to pay Borrower any interest or earaings on such
Misceluneous Procecds, i* the Iestoration or repair is not economically faasible or Lender’s security would
be lessened, the Miscellancous Proceeds shall be appiied to the sums secured by this Security Instrumens,
whether or not then due,-with the cxeess, if aly, pald to Borrower, Such Miscellane ws Proceeds shal] be
applied in the order provided £r i1 Section 2.

In the event of a total taking, destruction, or loss in value of the Propertv, the Misccllancous
Praceeds shall be spplied to the sum; socured hy this Security Instrument, whether or pot Gien due, with
Wic cxeess, if any, paid to Borrower,

In the event of a partial taking, desv:ction, or loss in value of the Property in which the fair market
value of the Property immediately before tre purtial taking, destruction. or loss in value it equal 10 or
greater than the amount of the suuw secured 07 this Security Ingtrument immediatcly before the partial
taking, destruction, or logs in value, unless Borrower ind Lender otherwise agree .n writing, the sups
secured by this Security Ingtrument shall be reduced Ly the amount of the Miscellansous Proceeds
multiplied by the following fraction: (2) the total ameuut ol the sums secured iminediately before the
partial taking, destruction, or loss in value divided by (o) the fair market value of the Property
tmmediately before the partial taking, destruction, ar loss in vae, any balance shall e paid to Borrower.

In the event of 2 partial taking, destruction, or loss in valic of the Property in which the [air market
value of the Prupeny immediately before the partial taking, desivuction, o+ loss in value is less than the
amoun! of the sums sccured immediately before the partial taking, déstruciian, or ss in valtue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeis anall be applied to the sums
secured by this Security Instrument whetlier or nol the sums are then due,

[f the Property 1s abandoned by Borrower, or if, after notice by Lende: o Borrower that the
Opposing Party (as defined in the next sentence) offers (o make an award to sewtle a3 cisim {or damages,
Borrower (ails to respond to Lender within 30 days after the date dic notice is given, t.onder.is authorized
to collect and apply the Miscellaneous Proceeds either Lo resloration or repair of he Priper(’ or to the
sums secured by thig Security Instrument, whether or not then due. "Opposing Party" neeans Gic )¢ party
that owes Borrower Miscellaneous Proceeds ot the party against whem Borrower has a right o7 w.inn In
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimin, is begun thal, i
Lender’s judgment, could result in forfeiture of the Property or other material impairment of [ander’s
interest in the Praperty or rights under this Secwily Inswument. Borrower can cure su-h a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action r proceeding o be
dismissed with 2t ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impaitment of Lender's interest in the Property or rights under this Security Instrumer t. The nroceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
bayment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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t0 Borrower or any Successor in Interest of Borrower shall not operate to rejeage the [}
or any Successors in [nterest of Borrower. Lender shall nor be Tequired to commence proceedings against
any Successor in Interagt of Borrower or (g refuse to extend time for paymem or otherwise modify
amortization of the sumg secured by this Security Instrument by reason of any deman Inade by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender iy, eXercising any right or

preclude the exercise of any right or remedy.

13. Joint and Severa) Liabilicy; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shafl be joint and several. Howevur, any Borrower who
CO-3igns this Security Instrument byt docs not execute the Note (2 “co-signer”): A} is cosigning this
Security inyrrument only to morgage. grant and convey Wi co-signer’s interest in e Property under the
terms of tins-Security Instrument; (b} is nor personally obligated 1o pay the sums se gred by this Security
Instrument; a6 (c) agrees that Lender and any other Borrower Can agree to extenc, modify, forbear or
makp any accsitrucdations with regard (o the tenms of thig Security Instrupneny or ‘he Note without the
CO-SIgnar's conseny,

Subject to the Provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s gbligations vader this Security Instrymen in writing, and s approved by Lender, shal] ybrain
all of Borrower's rights 2.4 bencfits uyer this Security Instrumeny. Borrower shall 101 be released from
Borrower's obligations and liailjr y.under this Security Instrument unless Lender agrees o such release in
writing. The covenants agd agrecmepte pf this Security Instrument shal bind (exept as provided in
Section 20) and beqefit the Successars and ussipns of Lendey,

14. Loun Charges. Lender may charve Borrower fess for Services performed in connection with
Borrower’s default, for (he bumpose of prowecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limjted v, ttorneys” fecs, property inspectior. and valuation fecs.
In regard to any ouher fees, the absence of expres. authority in this Security Instrumen; 1o charge a specific
fee to Borrower shall not be Construed as a prohibiticn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ingtrumrentor by Applicable Law,

If the T.oan i¢ subject to a law which sers Maximum luar( charges, and that law ig f nally interpreted so
that the interest or other fan charges collected o (o be collectd in connection wirh (e Loan excced the
permitied limits, then: () any such loan eharye ghal) be redyced oV the amount necssary 1o reduce the
charge 1o the permirted limit; and (b) any sums alrcady collected tror Borrawer which exceeded permitted
limits will be refunded (o Borrower. Lender may ¢hoose o make this refusd by reducing (he principal
owed under the Notc or by making a direct Payment to Borrower, If & pifund reduces principal, the
reduction will e treated 45 a partial prepayment withou any prepayuwen; charge (whether or not a
Prépuymeul charge is provided lgr under the Note). Barrower's acceptance of wny sch refund mage by

direct payment to Borrower wil] constitute 4 waiver of any right of action Borrower faight have arising out
of such overcharge.

15. Noticew. All notices given by Borrower or Lendes in connection with this Securty Iiisrument
raust be in writing, Any notice to Borrower in connection with this Security Instrument shal] Lo dicmed 10
have been given 1o Borrower when mailed by first class mail or when actuaily delivered to Borrower's
notice addresy if senr by other means. Notice 1o anly one Borrower shall constiture notice to all Borrwers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Addriss
unless Borrower hag designated a substitute notice address by notice to Lender. Borroveer sha| promptly
notity Lender of Borrower's change of address. If Lender specifies a procedure for reponting Borrower's
clnge of sddress, then Borrower shall only report a change of address through that spcified procedure.
There may be only one designated notice address under thjs Security Instrument gt Ay one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first clags mail v Lender's address
stated herein unless Lender hag designated another address by notice to Borrower, Any naotice in
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16. Governing Law; Severability; Rules of Construction. This Security lnstrumem shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject o any requiremc1ts and limitatjons of
Applicable Law. Applicable Law miight explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed s » prohibition against agreeacul by contract. In
the eveut that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or 1he Note which can be
given effect without the conflicting provision.

As used in this Security lnstrument: («) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the siagular shall mean and

include the plural and vice versa: and (¢) the word "may” gives sole discretion wil 1out any obligation 1o o))
take any aciion. Ton)
17. Beirower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament, e
18. Transler of the Property or a Beneficial Interest in Borrower. As used in this Section 18, -
"Interest in the r¢perty” means any legal or beneficia) interest in the Property, includiug, but not limited oo
t. those Lenerlciat inierests transferred in a bond for deed, contract for deed, ingtall ment sales contract or cH
EsCrow agreement, the inizat of which is the transfer of title by Borrower at a future ¢ ate to g purchaser, -
I all or any part ¢t the Praperty or any Inicrest in the Property is sold or trans-erred (or it Borrower o

is nor a natural person wid a benefcial imtercst in Borrower is sold or transferred) without Lender's prior
written consent, Lender may regiie inuediate payment in full of 4| sums secured by this Security
Instrument. However, this option sh2! not be exerclsed by Lender if such exervise is prohibited by
Applicable Law,

If Lender exercises this option, Ledsr shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days tom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums seoirad by this Security Instrument. If Tlorrower falls to pay
these sums prior 10 the expiration of this per.od, Lender may invoke any remedies permitted by this
Security Instrument without further uotice or demand on Borrower.

19. Borrower’s Right to Reinstate After Accele’stion. If Borrower meets cervain conditions,
Borrower shall have the 1ight 1o have entorcement of this Seeurity Instrumenr discontipued at any time
prior ta the earliest of: (a) five days before sale of the Proper; rursuant to Section 22 of this Security
tnstrument: (b) such other period as Applicable Law might specify ‘or the terminatior of Borrower’s right
W reinstate; or (c) entry of a judgment enforcing this Security ‘{astrument. Those conditians are that
Borrower: (a) pays Lender all sums which then would be due under this Sevurity Inst rutnent and the Note
as if no accelerstion had oceurred; (b) cures any default of any other coveare or agr sements: {c) pays all
expenses incurred in enforcing this Security Instrument, including, but not litiv 10, reasonahle altorneys’
fees, property inspection and valuation fees, and other fecs incurred for the purpos. o) protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) wakes such ation as Lender may

unchanged unless as otherwise provided under Applicable Law. Lender may requirc thai-Bor,awer pay
such reinstatement sums and expenses in one or more of the following forms, as selccred by 1 ender: (2)
cash; (b) moncy order; (¢) certified cheek, bank cheek, treasurer's check or cashier's ulu;ck, provided any

entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective s if no soceleration Lad occuited. However, this
right o reinstate shall not apply in the case of acceleratjon under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be soid one or more times withour piivr norice to
Borrower, A sale might result in a change in the entity (known as (he "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs o her mongage loun
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mare chinges of the Loan Scrvicer untelated to a sale of the Note. If there is a =hange of the Loan
Servicer, Borrower will he given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other it formation RESPA
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requires in connection with a notice of transfer of servicing. f the Note is sold and thereafrer the Loan is
serviced by a Loan Servieer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be (ransferred 10 a successor Loun Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conmence, join, or be joined to any judic al uction (as either an
individual litigant or the memaber of a class) that ariscs from the other party's actions pursuant lo this
Security [nstrument or that alleges that the other party has breached sny provisivn of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the ther party (with such
notice given in compliance with the requiremients of Section 15) of such alleged breach and afforded the
other pariv hereto a reasonable period after the giving of such notice 10 take corrective action. If
Applicable Ly provides a time period which must elapse before certain action can be taken, that time
period will be-dscined to be reasonable for purpases of this paragraph. The notice of acceleration and
OppOrtUnty to' cure 2iven (w Borrower pursuant lo Section 22 and the notice of acceleration given 10
Borrower pursuant ta Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of this Setion 20.

21. Hazardous Substances: As used in this Section 21 (a) "Hazardouws Subgtances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Enviroamental Law and the
following substances: gasoline, kero'enc, other flammable or toxic petroleum prod:icts, toxic pesticides
and herbicides, volatile solvents, matena's chntaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal law( ard laws of the jurisdiction where the Property is located that
relate to healrh, safety or environmental protect.on; {c) "Environmental Cleanup” ircludes any response
action, reatedjal action, or removal action, as defin’d in Environmental Law; and (d) an "Environmenta)
Condition" means a condition that can cauge, contriout: to, or otherwise trigger an Environwmental
Cleanup,

Borrower shall not cause or permit the presence, use, dispess'; storage, or rclease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on Cr i the Property. Berrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is ia violation of any Environmenta)
Law, (b) which creates an Environmental Condition, or {¢) which, due ty-the presence. use, or release of a
Hazardous Substance, creates a condition that adversely aftects the value ol thz Property. The preceding
two sentences shall not apply to the presence, use. or storage vn the Propérly £ siall quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential vses and to
maintenance of the Property (including, but not limited to, hazardous substances in con:urnrs products).

Borrower shall promptly give Lender written notice of (a) any investigation, claii, demand; lawsuit
or other action by any governmental or regulatory agency or private party involving ¢ Prupery 2ad any
Hazardous Substance or Environmental Law of which Borrower has actual ki owledpe, (D) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge. release or threar of
release of any Hazardous Substance, and (¢) any condition caused by the presence, ise or release of a
Huzardous Substance which adversely affects the value of the Property. If Borrower lcarns, or is notifted
by any governmental or regulatory authority, or any private party, that any removal o: other remediation
of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

20991359
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followy:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior ty
acceleration under Section 18 unless Applicable Law provides otherwise). The notice sha)l specify: (a)
the default; (b} the action required to cure the default; (¢) a date, not less than *0 days from the date
the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure (he
default on or before the dute specified in the notice may result in acceleration ol the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Propurty. The notice shall
further iiform Borrower of the right to reinstate after acceleration and the right to assat iy the
foreclosurs proceeding the non-existence of » default or any other defense of Borrower to acceleration
and foreclosiie, If the default is not cured on or before the date specified in the notice, Lender at its
Option may weruive immediate payment in full of all sums secured by this Security Instrument
without further deiund and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to coliec all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiied te, reasonable attorneys’ fees and costs of fitle evidonce.

20991359

23. Releasc. Upon paymen 4 all sums secured by thig Security Instrument, Lender shall release this
Security Instrument. Borrower shall ‘pay,any recordation costs. 1ender may charge Borrower u fee for
releasing thiy Security Instrument, bus 2pyif the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicaile Law.

24. Wuiver of Homestead. In sceordance with “iinois law, the Borrower hereby releases and waives
all rights under and by virue of the Illinois homestesd exemption laws.

25. Flacement of Collateral Protection Insurance. "nlées Borrower provides Lender with evidence
of the ingurance coverage required by Borrower's agreement wir; "ender, Lender mav purchase insurance
a Borrower’s cxpense to protect Lender'y interests in Borrawer's ell=teral. This insv -ance mndy, b need
awl, prolect Borrower's interests. The coverage that Lender purchaccs may not day any claim that
Borrower makes or any claim that is made against Borrower in connection *4ith the collateral, Borrower
may later cancel any insurance purchased by Lender. hut only ‘after providity Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreeinenc, If Lender purchases
insurance for the collatersl, Borrower will be respousible for the costs of that insurinc., including interest
and any other charges Lender may impose in connection with the placement of the s.surance, unti] the
etfective date of the cancellation or expiration of the insurance. The costs of the insurarce 10ay Pe added to
Borrower’s total ouistanding balance or obligation. The costs of the ingurance may be ore thap it tost of
insurance Borrower may be able to obtain an its own,
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Wiinesses:
(hpehin, & 4ot
hod — (Seal)
CY@HM S. WoOoDs -Barrower
= w B
EDWARWS Bortower
L
op)
o)
-
o
f5eal) (Seal)
-Buriuvier Borrower
(Seal) (o {Seal)
-Borrpwer -Borrower
(Sea)) e (Seal)
-Borrower Romower
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STATE OF ILLINQIS, C‘/ﬁ‘ﬁ—//i— County ss:
I ?.ﬂ,[ M%%% » a Notary Public in «nd for said county and
State do hercby certify that

%M A reda 4 M}‘Z{/M\%A/

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared efore me this day in person, and acknowledged that he/she/they signed wnid delivered the ssid
instruntenc s his/her/their froe and voluntary act, for the uses and purposes therein sct forth,

Givent vnder my hand and official seal, this ] 7TR  dayof M | o~

-p)
S}
My Commission Expirds: e
' =4
. 7
Nowry Public —
—
N
ftlets: W
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Lot 1 in Block 2 in Edgebrook Estates, being a Subdivision in
Fractional Section 33 and part of Lots 46 and 53 in Ogden and
Jones Subdivision of Bronscn's part of Caldwell- Reserve,
Townships 40 and 41 North, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois.

DERMANENT TNDEX NUMBER: 10-33-112-001-0000
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ADJUSTABLE RATE RIDER

(LIBOR Indcx - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  17TH day of JULY, 2002 , and
s incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (*ie) "Security Instrument™) of the same date given by the undersiyned (the "Rorrower") to
secure Borrower’s Muws 0
WMC MORTGAGE CORP.

20991359

(the "Lender") of the same date-and covering the property described in the Security lustrument and located
at:
6770 WAUKFSHA AVENUE

CHICAGO, IL-Fui4ds
Lroperty Address)

THE NOTE CONTAINS PROVISIONS -ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORGQ'WER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covensntr and agrecments made in the Sccurity
Insteumncnt, Borrower and Lender further covenant and agree as foilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia! interest rate of 8.0000 7% The Note provides for

changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of AUGUST, 2004 A I
day every sixth month thereafter. Bach date on which my interest rate could change is called a "Change
Date."

MULTISTATE ADJUSTABLE RATE AIDER (LIBOR Index) - Single Family

Page 1 of 4 initials: %)‘
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(B) The Index
Beginning with the first Change Dute,

My interest rale will be based on an Index, The "Index” is the
average of interbank offered rates for six-month U.S. dollar-

("LIBOR™\, as published in The Wall Srreer Journal. The ma
busingss day of the month immediate]

denominated deposits in the London market
"Current Lidex."

st recent Index figure : vailable ax of the first
Y preceding the month in which the Change Dite occurs is called the

If the Indes’ic no ltonger available, the Nate Holder will choose a new index that is bused upon
comparable information. The Note Holder will give me notice of this choice,

(C) Caleudation of Chiupses

Before each Change Lare

FIVE AND THREE EIGHTHS

2991399

the Note Holder will calculate my new inlrest rae by adding
percentage points ( £.1770
Current Index. The Note Holder wili then round th

%) to the

¢ result of this addition to the nearest one-eighth of one

percentage point (0,125%). Subject to the imits stated in Section 4(D) below, this ro inded amount will be
my new interest rate unti! the next Change D2

The Note Holder wili then detersmine the amn

repay the unpaid principal that I am expected to o

new interest rate iy subgtantially e

01t of the monthly payment that vould be sufficien 10
my monthly payment.

we atthe Change Date in full on the marurity date at my
qual payments. The resuit o1 this calculation will ke

the few amount of
(D) Limity un Interest Rate Changes

The interest rate 1 am required to

Pay ar the first Change Dare will 1ot be greater than
8.5000 % or less than 8.0000

increased or decreased on any single Change Date by mare th
from the rate of interest I have beeg

%. Thereafier ™y inter st rate will never be
greater than 14.5000

an ONE PERCEAT
paying for the preceding six months. My in‘ere s rate will never be
% or less than B.0000 q.

(E) Effective Date of Changes

My new interest rate will become effective

monilily payment beginning on the first monthl

on each Change Date. I will pay the amount of
o1y raonthly payment changes again.

DY W
Y payment date after the Change Datc until the anoupt af
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{F) Notice of Changes
The Noe Holder will deliver or mail 10 me 4 notice of any changes in my intercst rate and the smount
of my monthly payment before the effective date of any change. The notice will inelude informarien

required B Law to be given to me and also the title and telephone number of a person who will answer any
Questica L=ay have reganding tie notice.

B. TRANSITK GY THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWFR
Uniform Covenaud 4 of the Sccurity Instrument is amended to read as follows:

20991399

Transfer of tae Property or a Beneficial Interest in Borrower. Ag used in thix Section
18, "Intcrest in the Prupeny” means any legal or beneficial interest in the Projerty, including,
but not limited to, those bepiicial interests transferred in a bond for deed, contract for deed,
installment sales contract or esriow agreement, the intent of which is the transfer of tite by
Borrower at & fulure date 1o a purehasar,

If all or any part of the Propertv.or any Interest in the Property is sold or (-ansferred (ot if
a Borrower is not a natural person and. o béneficial intercst in Borrower is solc or transferred)
without Leuder's prior written consent, Linder may require immediate payme:t in full of al]
sums secured by this Security Instrument. However, this option shall not be exer-ised by Lender
il such exercise is prohibited by Applicable Law. Lender also shall pot exercise this option if:
(a) Borruwer causes to be submitted to Lender inforaation required by Lender to evaluate the
intended transferee as if a new loan werc being mede o the trunsferee; and (b) Lender
reasonably determines that Lender’s security will not be iripired by the loan assumption ond
that the risk of 2 breach of any covenant or agrecment i this Security-Instrument is acceptable to
Lender,

To the extent permitted by Applicable Law, Lender may chaipl & reascnable fee us a
coadition to Lender’s consent to the loan assumption. Lender may also reqaii the transferee to
sign an agsumption agreement that i acceptable to Lender and that obligaies the transferee to
keep all the promises and agreements made in the Note and in this Secutity Instrument.
Burrower will continue to be obligaled under the Note and this Security Ins rument nunless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Leider shall give
Borrower notice of acceleration. The potice shall provide a period of not less thar: 30 days frqm
the date the notice is given in accordance with Section 15 within which Borrowvr imust pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums prior w the
expiration of this periad, Lender may invoke any remedies permitted by this Secuiity Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and coverants contained in this o
Adjustabie Rate Rider, gy
' 5 Lveds / <
(jL}}iﬁk&ﬂ/ : (Seal) ;g;é%ff{ 4%2Zw~’f:'-w (Seal) gg
CYNhIA 5. w20ps Bortower EIJW WOODS Borrower &
ol

——? (Seal) . (Sea])

-Bortower -Borrower

(Scal) (Seal)

-Borrower Borrower

— (Seal) 7\ (Seal)

-Barrower -Barrower
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ARBITRATION RIDER

INCORPORATION BY REFERENCE OF AGREEMENT
FOR ARBITRATION OF DISPUTES

[bis Rider is made this 17TH day of JULY, 2002 » and is incorporated
into and siall be deemed to amend and supplement the Security Instruinent of the same
date given by the undersigned (the “Borrower") to

V/MC MORTGAGE COQRP.

20991309

(the “Lender”) coven

:g the property described in the Security Instrumunt and located
at:

6770 WAUKESHA AVENUE
CHICAGO, IL (0640

[Properiy Address]

To the extent that the provisions of this A:pitration Rider - Incorporation By
Reference of Agreement for Arbitration of Disputes ¢ip& “Rider”) are inconsistent with
the provisions of the Security Instrument and/or the relicq Note, the p-ovisions of this
Rider shall prevail over and shall supercede any such indonsistent provisions of the
Security Insirument and/or the related Note.

By this reference, the parties to this Security Instrument incorrarate as if set
forth herein in full the Agreement for the Arbitration of Disputes, enccuted in
conjunction with the Security Instrument and related Note,

Ohnethip & Wvodo Tty = o

CYNTI{I} S, WOODY

EDWARD /Wuuus Date
Date Date
Date Date

MULTISTATE - Arbitration Rider

MTCDORS6 . 06/09

10476015




