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MORTGAGE

THIS MORTGAGE is made this 17TH day of JULY , 2002 , between the Martgagor,
CYNTHIA 5. WOODS AND LDWARD 1. WOODS

(herein “Borrower"), and the Mortgagee,

WMC MORTGAGE CORP. . & corpuration organized and
existing under the laws of CALIFORNIA , whose address is
P.0. BOX 54089, LOS ANGELES, CA 90054

{herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principat samof U.S. § 143,750.00 » which
indebtedness is evidenced by Borrower's note dated JULY 17, 2002 and extensions and rencwals
thereof (herein "Note"), providing for monthly installments of principal ‘ard interest, with tte balance of indebtedness, if not
sooner paid, due and payable on AUGUST 1, 2017 :

TO SECURE 1o Lender the repayment ol the indebtedness evidenced by the-Norz, with interest thercon; the payment of !
other sums, with interest thereon, advanced In accordance herewith to protwcr the sect rity of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does ncreby mortgage, grant and cafivey
to Lender the followiny described property located in the County of COOK :
State of [llinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AND KNOWN AS
EXHIBIT "A",

which has the address of 6770 NORTH WAUKESHA AVENUE . ¢'HICAGO .
[Street] fCity)
IWinois 40646 1ZIP Codel (herein "Property Address™):
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covercd Ly this Muttgage, aud al of die
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehild) sre hereinafler referred to as
the "Property. "

Bunower cuvenants tha Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mongage, grant and
convey the Property, und that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generajly the title to the Property against all claims and deniands, subject to encumbrances of
tevutd.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ag follows:

1. Payment of Principal and Intercst. Borrower shall promptly pay when due the piincipal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by lLender, Borrower shall pay
Lender on the day'inonthly payments of principal and interest are payable under the Note, un'il the Note is paid in full, a sum
(hetein "Funds™) ‘Gaual to one-twelfth of the yearly taxes and assessments (including .ondominium and planned unit
devclopment assessmens, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly periivm instailments for hazard insurance, plus one-twelfth of yearly pientium Installments for mortgage
insurance, if any, all 4§ reusunebly estimated initially and from time o time by Lender on the sasis of assessments and bills and
reasonable estimates thereof.” Purcawer shall not be obligated to make such payments of Fuuds to Lender to the extent that
Borrower makes such payments t5 tlie holder ol a prior mortgage or deed of trust if such holde is an instirutional lender.

It Borrowcr pays Funds to Lender.-the Funds shall be held in an {nstitution the deposits ar aceounts of which are insured
or guaranteed by a federal or state ageary fincluding Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premjuns and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or veritying aud compiling said assessments and bills, unless f.ender pays Borrower interest on
(he Funds and applicable law permils Lender to inake such a charge. Borrower and Lender m.ty agree in writing st the time of
execution of this Morigage that intcrest on the Fuonde/shall be paid to Borrower, and unless such agreennent is made or
applicable [aw requires such interest 1o be paid, Lender shall not be required 10 pay Borrow.t any interest or earnings on the
Tunds. Lender shall give (v Burtuwer, without charge, an ‘annual accounting of the Punds showing credits and debits (o the
Funds and the purpose for which each debit to the Funds was niads. The Funds are pledped as sdditional security for the sums
secured by this Mortgape.

It the amount of the Funds held by Lender, together with the futuie rannchly instaliments »f Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, s%all exceed the amouat requircd 0 pay said taxes,
agsessments, insurance premiums and ground rents as they fall due, suchcacess shall be, a1 Borrower's option, cither promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. |f the 2mount « f the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground repts as they fall due, Borrower shall pay 1o Lender
dny amount necessary to make up the deficiency in one or more payments as Lender miy ievsile.

Upon payment in full of all sums secured by this Mortgage, Lender shalt promplly (e uni to Borrower any Funds held by
Lender. I under paragraph 17 hercof the Property is sold or the Property is otherwise acquiry. by Lender, Lender shall apply,
no later than immediately prior 1o the sale of the Property or it acquisition by Lender, any Fuids Fld by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under the Note
and paragraphs | and 2 hereof shall be applicd by Lender first in payment of amounts payatle to Lender by Borrower under
paragraph 2 hercof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Decds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over thix Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, asscssments and other charges, fines
and impositions attributable to the Property which may sttain a priority over this Mortgage. 21d leasehold payments or ground
rents, if any.

3. Hazard Insurance. Borrower shall koep the improvements now existing or hereaftes erected on the Property insured
aainst loss by fire, hazards included within the term "extended coverage,” and such other huarurds as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to apyroval hy Lender; provided, that
such spproval shall not be unreasonably withheld. All insurance policies and renewals therea! shall be in a form acceptable. (o
Lender and shalt include a standard mortgage clause in favor of and in 2 form acceptable to Leader. Lender shall have the right
to hold the policies and renewals thereof, subject to the temis of any mortgage, decd of trust or other security agreement with a
lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lende . Lender may make proof of loss
17 not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers (0 settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option cither w restorativn or repair ol e Piopeity o1 W tie sums sceured
by this Morigage.

6. Prescrvation and Mainteoance of Property; Leaseholds; Condominiums; Plunne.! Unjt Developments. Borrower
shall keep the Property in good repair and shall not comunit waste of permit impairment or Jeterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If' this Mortg: ge is on & unit in a condominium
or & planned unit development, Borrower shall perform alt of Borrower's ebligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of 'he condominium or planned unit
development, and constituent docurnents,

7. Proteeti<n of Lender's Security. If Borrower fails 1o perform the covenamts aiad agreements contained in this
Mortgage, or if any astion or proceeding is commenced which materially affects Lender’s inte est in the Property, then Lender,
at Lender's option, tpan notice to Borrower, may make such appearances, disburse such sum., including reasonable attorneys’
fees, and take such actio s is necessary to protect Lender’s interest. If Lender required muotigage insurance as 2 condition of
making the loan secured by ‘wis Mortgage, Borrower shall pay the premiums required (o maintain such insurance in effect until
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicabie law,

Any amounts dishursed by Lendes pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree (o other terms of payment,
such amounis shall be payable upon notice font\Lender to Borrower requesting payment thereof. Nothing contained in this
puragraph 7 shall require Lender 10 incur any expence or (ake any action hereunder.

8. Inspeclion. Lender may make or cause ta-y2-made reasonable entries upon and insp sctions of the Property, provided
that Lender shall give Borrower notice prior to any-<dzh inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or cliim ior damages, direct or conscquential, in coanection with any
condenmation or other taking of the Property, or part thereof, ar for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender, subject to the terms of any mortpage, ded of (rust or other sccurity agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lendci to ary-successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Bo Tower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse 1o extear iime for payment or otherwise modily
amorlization of (he sums secured by this Morntgage by reason of any demand made by e ctiyinal Borrower and Borrower's
Successors in interest, Any forbearance by Lender in exercising any right or remedy nervunder, or otherwise afforded by
spplicable law, shall not be a waiver of or preclude the exereise of any such right or remedy.

11, Successors und Assigns Bound; Joint and Several Liability; Co-signers. The :ovendails and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assiyns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several, Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage caly t morgage, grant
and convcy that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not pazcnally liable on
the Note or under this Mortpage, and (¢) agrees that Lender and any ather Borrower hereunder may agree to extend. modify.
forbear, or make any other accommodations with regard to the terms of this Mortgage or ihe Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice, Bxcept for any notice required under applicable law 10 be given in another n-anner. {(a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by cerlified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lend.r as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided heretn. Any nolice provided for in this Mortg: ge shail be deemed 10 have been
given 10 Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mettgage shall he the laws of the
jurisdiction in which the Property is lacated. The foregoing sentence shall not limit the applicability of federal law o this
Mortgage. In the event that any provision or clause of this Mongage or the Note couflicts with applicable law, such conflict
shall not affect other pravisions of this Mangage or the Note which can he given effact withoul the conflicting provisien, and to
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this end the provisions of this Mortgage and the Note are declared to be severable. As usec hercin, “costs,” "expenses” and
"atorneys' fees” include all sums to the extent not prohibited by applicable law or limited hercin.

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note aml of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower (0 execute and deliver to Lender, in a form acceptable to Lender, an assignment df any rights, claims or defenses
which Borrower may bave against partics who supply labor, materials or services in connection with improvenents niade w tie
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part o "the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or tiapslerred wid Burrower Is not a patural person) without
Lender’s prior written consent, Lender may, at its option, require immedjate payment in full of all sums secured by this
Mortgage. Howevey, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froncire date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Muttgage. If Burrower 1aiis ' pay these sums prior 1o the expiration of this period, Lender muy invoke any remedies permitted
by this Mortgage without furtiier netice or demand on Borrower,

NON-UNIFORM COVENAN''S. Borrower and Lender further covenant and agree as follows:

17. Accdderation; Remedies. Excert us provided in paragraph 16 hereot, upon Borrower’s breach of any covenant or
agreement ol Borrower in this Mortgage. ‘ncdluding the covenants to pay when due any ums secured by this Mortgage,
Lender prior Lo acceleration shall give notice w Borrower as provided in paragraph 12 b-reof specifying: (1) the breach;
(2) the actlon required to cure such breach: (3 a date, not Jess than 10 days Irom the date the notice is mailed to
Borrower, by which such breach must be cured; 2.4 (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums suerved by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrowtr of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of u default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the aut: gpecified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immesisicely duc and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be ~atitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, regsonable attorneys' fees und costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleraticn of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right 1o have any proceedings begia by Lander to enforce this Mortgage
discontinued At any time prior t entry of a judgment enforcing this Mortgage if: () Barrower pays Lender all sums which
would be then duc under this Morigage and the Note had no acceleration oecurred; (b) Beirswer cures al] breaches of any ather
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonahiz expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enfricios Lender’s remedies as
provided in paragraph L7 hercol, including, but not limited to, reasonable attorneys’ fees; and (d) Eorrovicr takes such action as
Lender may reasonably require to assure that the lien of this Morngage, Lender's interest in the Froperty and Borrower's
obligation Lo pay the sums secured by this Mortgage shall continue unimpaired. Upon such parment and care vy Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occly ted.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunler, Barrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 17 hereot or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect 1 1¢ renis of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the cosis of management of the Praperty
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorueys’
fees, and then 1o the yums secured by this Mortgage. The receiver shall be liable to accoum only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge 10
Barrower. Borrower shall pay all eosts of recordation, if any.

Z1. Waiver of Homestead. Borrower hercby waives all right of homestead exemption in he Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

.24

0991360

Borrower and Lander request the holder of any morigage, decd of trust or other cncurmbrance with a lien which hag\z
priority over this Mortgage to glve Notice to Lender, at Lender’s address set forth on page on: of this Martgage, of any default

under the superior encumbrance and of any sale or other foreclosure action. )
IN WITNESS WHEREOF, Borrower has executed ihis Morgage. 4]

!

v & Wods =

W (el &

C% -Borrower c
= /4/' (Seal)
EDWARWOODS -Borrower
(Seal)
-Barmwer
(Seal)
Borrower
{Sign Original Only)

STATE OF [LLINOIS,  Ceeei A, County ss:

I, .
a Notary Public in and for said county and state do hereby cersiiy. that
7
%M/écmv-r(ﬂ_ t &'{/NM %\M
, persoually Faown to me 1o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in pessca.and acknowledyed that )L(gy
signed and delivered the said instrument as A free and voilntary st for the uses and purposestherein set forth.

Given under my hand and official seal, this ) “7 FA_ day of 697 b&?, Doy
My Comimission Expires: M@L:ﬁ?——/

Notary Public
SEAL
NNIE POMREN:
mRY PUBLICSTATE Oﬁum
HISSION EXP. JULY 55008
@76 wsoz Page s of 6 Form 3814
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ARBITRATION RIDER &

=L

INCORPORATION BY REFERENCE OF AGREEMJINT &

FOR ARBITRATION OF DISPUTES
This Rider is made this 177y day of JULY, 2002 » and is incorporated

into and sial! be deemed to amend and supplement the Security Instrument of the same
date given by the undersigned (the “Borrower”) to

NMC MORTGAGE CORp.

(the “Lender”) covering the property described in the Security Instrument and located
at;

6770 NORTH WATKESHA AVENUE
CHICAGO, IL 60646

[Prepzrty Address)

To the extent that the provisions of this_ Aghitration Rider - Incorporation By
Reference of Agreement for Arbitration of Disputes {ck¢ “Rider”) are inconsistent with
the provisions of the Security Instrument and/or the reluied Note, the provisions of this
Rider shall prevail over and shall supercede any such intonsistent provisions of the
Security Instrument and/or (he related Note.

Othan Sy (quly02 % 7,/ -

CYNHIA 8. wonns EDWAR)F7Woons Date

Date Date

Date Date

MULTISTATE - Arbitration Rider
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