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A MORTGAGE
MAXIMUM LIEN. At no time shall the principal amount of Indebtctiiess secured by the Mertgage, not
including sums advanced to protect the security of the Mortgage, exceed ins note amount of $340, 000 00.
THIS MORTGAGE dated August 14 2002, is made and executed between Dionysios Louras and Theodora
Louras, as joint tenants, whose address is 354 Inland Drive, Wheeling, Il. 60490 (referred to below as
"Grantor"). and BANKFINANCIAL, F.S.B., whose address is 1200 INTERNATIONALZ "s8RKWAY, SUITE 101,
WOODRIDGE, IL 60517 (referred to below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and. ditch..rights (including stock in utifities. with ditch or
irrigation rights); and all other rights, royalties, and profits: relatlng to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the “Real Property") located in Cook County, State of
illinois: .
"SEE ATTACHED EXHIBIT A"
» The Real Property or its address is commonly known as 354 Inland Drive, Wheeling , IL 60090 The Real
Property tax identification number | IS 03-12-300-142 L
—= Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future Ieases of
= the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commermal Code
(D security interest in the Personal Property and Rents. :
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« «MORTGAGE
(Continued) Page 3

at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s _
compliance with the terms and conditions of this Mortgage. o

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in efféct, of all governmental authorities applicable to the use or occupancy of the <
Property, including without limitation, the Americans With Disabilities Act. - Grantor may contest in good faith

any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees ﬁqither to abandon or leave unattended the Property. Grantor shall do all
other acts, in audiion to those acts set forth above in this section, which from the character and use of the
Property are reasunably necessary-to protect and preserve the Property. -

TAXES AND LIENS. Tlie following provisions relating to the taxes and liens on the Property are part dfj this
Mortgage: N, o

. Payment. Grantor shall pay'w/ien due (and in ail events prior to delinquency}) all taxes, payroll taxes, spe_fcial
taxes, assessments, water charges.and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for vecik done on or for services rendered or material furnished to the Property.
Grantor shall maintain the_.Propért?_ free oi any liens having priority over or equal to the interest of Lerder under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specifiectin-the Right to Contest paragraph.

Right to Contest. Grantor may withhold paymaiii of any tax, assessment, or claim in connection with a good
faith dispute.over the obligation-to pay, so long as Leider’s interest in the Property is not jeopardized. If a'lien :
arises or is filed as a result of nonpayment, Grantor siall-within fifteen (15) days after the lien arises or, if a lien R
is filed, within fifteen (15) days after Grantor has notice e/ the filing, secure the discharge of the lien, or if
requested by Lender, depq_sfit with Lender cash or a suficient corporate surety bond or other security
satisfactory to Lender in an amount. sufficient to discharge the ‘et plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale 1iider the lien. In any contest, Grantor shall
defend itself and Lender and _‘-§h_al'l satisfy any adverse judgment bi:fore enforcement against the Property.
Grantor shall name Lender as' an additional obligee under any surety, bond furnished in the contest
proceedings. o

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfac ory-avidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to'd:liver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before ary-work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's iin, materialmen’s
lien, or other lien could be asséfted on account of the work, services, or materials and the cost excoeds $10.00.
Grantor will-upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the costof-such improvements. :

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage: ' ‘

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvemerits
on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard
mortgagee clause in favor of ‘Lender. Grantor shall also procure and maintain comprehensive general liabiiity
insurance in such coverage amounts as-Lender may request with Lender being named as additional insureds in
such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not
limited to hazard, business interruption and boiler insurance as Lender may require. Policies shall be written by
such insurance companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver
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among and be payable with any installment payments to become due during either (1) the term of any applicable :u X
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due % -
and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall'be =% ..

in addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this™
Mortgage:

€ i“_i’

Title. Grantor warrants that: (a) Grantor:holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in-any-
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lendef in connectlon

with this Mortgage, and (b).Grantor has the full right, power, and authority to execute and-deliver. this Mortgage
to Lender.

Defense of Title.  Subject to the exception in the paragraph above, Grantor warrants and will forever defend L #

the title to the Propsy against the lawful claims of all persons. In the event any action or proceedrng is o
* commenced that questicnz Grantor's title or the interest of Lender under this Mortgage, Grantor shall; defend

the action at Grantor's experse. Grantor may be the nominal party in such proceeding, but Lender: shallr be
© entitlied to participate in the nrsceeding and to be represented in the proceeding by counsel of Lenders own

choice, and Grantor will deliver, ¢r cause to be delivered, to Lender such instruments as Lender may: request

from time to time to permit such participation, o
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property comphes wrth all
existing applicable laws, ordinances, and reguiztions of governmental authorities.

Survival of Representations and Warrantic:.  All representations, warrantres and agreements made by
Grantor in this Mortgage shall survive the execution 7.nd delivery of this Mortgage, shall be continuing in° nature, |
and shall remain in full force and effect until such time as Crantor's Indebtedness shall be paid:in full,

CONDEMNATION. The following provisions relating to conderanation proceedings are a part of this Mortgage:

|
Proceedings. If any proceeding in condemnation is filed, Grarior shall promptly notify Lender in writing, and \
Grantor shall promptly take such steps as may be necessary/t defend the action and obtain the award. |
Grantor may be the nominal party in such proceeding, but Lendsr shall be entitied to participate in the

proceeding and to be represented in the proceeding by counsel of itsown.choice, and Grantor will deliver or

cause to be delivered to Lender such instruments and documentation as may % requested by Lender from ttme

to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned Ly eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election raquire that all or any _
portion of the net proceeds of the award be applied to the Indebtedness or the repair ¢rrestoration of the o
Property. The net proceeds of the award shall mean the award after payment of all reasonahie costs, expenses, o
and attorneys’ fees incurred by Lender in.connegction with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, toge{her
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this- type of
Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and @ a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.
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or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C)"_QY;.Qea_son of any settiement or compromise of ,
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall- be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be ‘etfective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount 'répaig-or
recovered to the same extent as if that amount. never had been originally received by Lender, and Granter.shall'be |
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage. |

i

“ir

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage: .

Payment_ Defaul?. t=rantor fails to make any payment when due under the Indebtedness.
Default on Other Fayments, Failure of Grantor within the time required by this Mortgage to make any payment

for taxes or insurance; or ary other payment necessary to prevent filing of or to effect discharge of any lien.

. Environmental Default. Fajlure of any party to comply with or perform when due any term, obligation,

convenant or condition contaiiied in.any environmental agreement executed in connection with the Property.g

Other Defaults. Grantor fails to coinply with or to perform any other term, abligation, covenant or condition
contained in this Mortgage or in any cf the Related Documents or to comply with or to perform any te;rm,

obligation, covenant or condition contained i1 &ny other agreement between Lender and Grantor,

False Statements. Any warranty, representatior or statement made or furnished to Lender by Grantor o_fr on
Grantor's behalf under this Mortgage or the Relatad Dzauments is faise or misleading in any material respect,
either now or at the time made or furnished or becomuas false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of 4/ Belated Documents ceases to be in full force and
effect (including failure of any collateral document to create = vaiid and perfected security interest or lien) at any
time and for any reason. ; :

Death or Insolvency. The death of Grantor, the insolvency of Granior, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditore, zay type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws iy or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or foreiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditcr of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes 4 gornishment of any of
Grantor's accounts, including deposit accounts, with Lender, However, this Event of Dot shall not apply, if -
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim whici1 s the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the crecitol .or forfeiture
proceeding and deposits with Lender monies of a surety bond for the creditor or forfeiture proceuding, in an

amount determined by Lender; in its sole discretion, as being an adequate reserve.or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or.other obligation of Grantor to Lender, whether existing now or (ater,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any Quarantor, endorser, surety, -or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness.. In the event of a death, Lender, at its option, may, but shall not be required to,
permit the guarantor’s estate to assume unconditionally the obligations arising under the guaranty in a mahne_r,
satisfactory to Lender, and, in doing so, cure any Event of Default. S

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender b'éml'iéTies the
prospect of payment or performance of the Indebtedness is impaired. :
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remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this -:f

Mortgage, after Grantor's failure to perform, shall not affect Lendér'é-‘right to declare a default and exercise its -
remedies. Nothing under this Mortgage or otherwise shall be constrded so as to limit or restrict the rights/and
remedies available to Lender following an Event of Defautt, or in any way to limit or restrict the rights andatin;lltyﬁ
of Lender to proceed directly agaihst-g(gntor and/or against any other co-maker, guarantor, surety or endd_r;s’tla_r_.,f il
and/or to proceed against any other cﬁ)lléteral directly or indirectly securing the Indebtedness. ' A -

Attorneys’ Fees; Expenses. If Lenber institutes any suit or action to enforce any of the terms of this Morigage,
Lender shall be entitled to recover siich sum as the court may adjudge reasonable as attorneys’ fegs at trial-and
Upon any appeal. Whether or not ‘any court action is involved, and to the extent not prohibited-by law; all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the e/iforcement of its rights shall become a part of the Indebtedness payable on demand-and shall
bear interest at tiic Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without iimvitation, however Subject to any limits under applicable law, Lender's attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and éﬁ(‘ﬁensesfor
: bankruptcy proceedings (in sluding efforts. to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgrier:. collection services, the cost of searching records, obtaining title ‘reports
" (including foreclosure repons!. surveyors’ “reports, and appraisal fees and title insurance, to the “extent
permitted by applicable law. Grantsralso will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any- notice of default
and any notice of sale shall be given in writing. and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise requircchy law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United.5*ates mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the be jinnina of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any party may change its acidriss for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose ©f 2he notice is to change the party’s address. For
notice purposes, Grantor'_agre_es to keep Lender informed at all«imes’ of Grantor's current address. Unless
otherwise provided of required by law, if there is more than one Grarito . any notice given by Lender to any Grantor
is deemed to be notice given toall-Grantors: '

MAXIMUM LIEN AMOUNT ADDENDUM. It is expressly agreed and understgnd that the Maximum Lien Amount as
set forth in this Mortgage is $340,000.00 plus-all items referenced in 735 ILCS £715-1302(b)(1-5) which statutory B
provision is incorporated by reference and made a part hereof. o

FINANCIAL. Borrower shall furnish the Bank, as soon as available and in any event witiin 30.days of filing date, one :
copy of Borrower's Federal Income Tax return, along with all schedules, attachments ai'd anendments thereto, :
signed by the preparer and an authorized corporate officer Borrower shall furnish the Bank, ciie copy of rent ral,

leases and income/expense statement each year prior to May 15th. Borrower shall maintain a deb: service coverage

ratio of not less than 1.15 and shall be computed by dividing net income (rerits less operating experiss, pxclusive of
depreciation and interest) by anhual debt:service on all properties held-by Bank. 'As evidenced by receipt of rent

roll, leases and income/expense statement, each year prior to May 15th, - o '

INSURANCE. Borrower shall maintain adequate insurance coverage, in amount and with companies acceptable to

the Bank, on property which will serve as collateral for the financing as herein described. The insurance policies

will carry a loss payee or mortgagee clause in favor of the Bank, and the Bank shall be provided proof of current

insurance on a periodic basis.Borrower shall furnish to the Bank, prior to the closing, a certification that the subject

real estate is not located. within a designated Flood Plain area. In the event all or a part of the real estate is located
in a Flood Plain in which flood insurance has been made available under the National Flood insurance Act, the
Bank will be provided a policy. or policies of flood insurance in an amount at least equal to the lesser of (1) the

principal amount of the loan, or (i) the maximum limit of coverage available under the National Flood Insurance Act,

as amended. Choice based on available. insurance.

NEGATIVE COVENANTS. There will be no change in ownership or management without prior approval of the bank.




| UNOFFICIAL COPY

: *18pua JO UolRIosIp
¥ oj0s SU Ul PIBUYIM Jo palurif 8g Aew JUSSUOD LINS SOSED |[|B Ul puE paJinbas §1 JUasUOD YINS Blaym SaILE]SUl
g juenbesgns o} Juesuod BuNuNuod BINIISUCD JoU |[BYS Soue]SUl Kue ui 18pusn Aq jussuos yons jo BLnue.b
& o) ‘sBebuo sy} jepun pasnbe si 1apus JO JUBSUAD BU} JonBUBYAL 'suoroesuel} eimn) Aue o) se suoliebiigo
™ g owels) jo Aue jo Jo syybu sgepusT jo Aue jo JaAlem B OINHISUOD ||Bys ‘i0JuBlD PUB JBPUST UBSMIS]
o Buieep Jo 95un0d Aue Jou ‘Jepus Aq senem Joud oN -ebebuol siu} Jo uoisinoid Jayto Aue 1o uoisia0id jey)l
&% UM aoue)|dwiod 19u1s puewwap O} 8SIMISLIO0 1uyBu S,48puaT JO JaAlem B 8INJISU0d O sapnleid jou jjeys efiebuop
sy} Jo uoisiaoid B Jo Jepua Aq Jenem Y ‘ybu Jeuio Aue o ybBu yons jo Jonem © se sjelado |leus Wbu
Aue Buisipiexe u) Japuan Jo Wed 8y} Lo UOISSILWLO JO Aeiap oN ‘Jepuen Aq paubls pue Bunum ul uanlb si JoATEM
yons ssejun afiebuoly sIy) Jopun sjyBu Aue paniesm aAeY O) PaLIBBP 8q JOU |[BYS JOpUST I8pURT Aq oA12M ON

-abebpuopy syl ul suonebiqo ie 1oy ajqisuodsal
s| mojeq Buubic 10/uRID YoBS JBU) Suesw SIYL "JOJUEID fleAs pue yoee UEaW [|BUS IOJUBIS) 0] S80UBI9I8I
ile pue ‘[eleAss pue uiol aq [leys oBebpopy sy Jepun Jojuels Jo suoneblqo (v ‘Aujigel |eddAag pue Julof

sioul]|| J0 e1eIS ‘AUN0D 3HVANQ JO SUND
ays J0 uoolpsun| 8y} 03 LaaNs 0} 1sanbel s jepus uodn saa.Be JOJUBIL) ‘INSME| B §1 218U} J| "BNUBA JO 32104D .

sjouln|
j0 21815 8y} u| 1apua Aq paydaioe usaq sey abebuo SIYL ‘SIOulll] Jo S1elS L) JO Sme| Yy} pue mej -
[BJOP3) YIM 3DUBPIOITR Ul PIJIOJUH PUP. PANIISUOD ‘Aq pausanob aq |im abeBuop SIyL ‘MmeT Bujuiaaon)

-aBeBuop SIU1 J0 suoisirold ey suljep 10 1aidisjul 0} pasn
aq 0} jou ase pue Ajuo $asodind 8oUBIUGALION IO} BIE abebuow siui ul sbupesy uonde)d ‘sbujpeay uonde)

-fuedold ay) Jo UoIRIado Bu} Liim UONIBLUO) L' opew sanypuadxe yseo ||e 59| Auadold sy} woy s)dipoel

yseo ||e ueaw |leys ,ewoou Bunesedo 1o, *@lIPk &4 |BYS JopuoT SE |ielop PUB Wiioj Lons ul ieak [easy snoiaaid
g Jojuels) Buunp Auadoid &) Wolj paAiada) swodul fuijelado Jou Jo elslels paljiued e “isenbal uodn ‘JepusT
0} Usiuiny |[BYS JOjUBIY) '90UBPISal S JOJUBID UBL) J3Y,0 sesodind Joy pesn s1 Auadoid eyl j| ‘suoday |enuuy

"JusWpuUsuIe 10 uope;ae euy A punog
10 pabieys aq o} Jybnos seiued Jo Aued ayl Aq paufiis pue Sunum ul UBAID ssejun BAJRYe 8q |lBYS siiebuop
SIY} O} JUSLUPUSLIE IO JO UO}eISIE ON ‘ofefuopy Syl Ul Yyuo} (oS siejew ayj 0} se sonJed ey} Jo Wewasibe
pue BuipuBlSIapUN B1US By} SBINNISUOD ‘SjUBWINIOQ PoIE|EH Aue yum 2yieb0) ‘abeburoly siyl "siuswpusily

.oBEBLOW il 10 Led & a1k suoisinoid snosueedsiw Bumeio; Byl 'SNOISIAOHd SNOINYTIISW

< 16M0.10g JO S1855. Ay} Ul 1saseiul Aue Bulwire|d si Aued piyy e Agsisga-Buipued Jo usye) uolioe 1o ss6204d

Aue j0 jueg O} 89110U UBUM idwoid epiacid 1M JamoL0g  1apunalsy} par ss: sonuoyne Aojenbal Jo siepio
10 S18pI0 UNO2 Aue pue suoleinBal pue seoUBUIPIO ‘SSINIEIS [BI0] pue je]s ‘[BIep3j |[e jo sudisiroid aiqeaydde ayl
UM 9oueldWoD UBlUIeu [iM 18mO.I0g 8U | "PaUSIIqeISS Usaq 8ABY S3AISDI 8)ELICOICUR 1 DIUM 10} pue sBuipssocid
erendoidde Aq pue Lye) poob ug peIseIuod Buleq ese se yons jdeoxa SaNIIGe]] 18YI0 PuP-S3dWLSSesSe ‘se8) OSUSI|
‘saxe) ||e enp usym Aed [Iim Jomoliog 8yJ, 1senba A|qeuosea) Aew yueg Ul Se JaMOLOT EUILISIUOY UONBLLIOUI
JAYI0 YoNs aul} 0} swl} wol apinoid |leys Jemoliog  ‘iemosiog Jo sjoadsoxd ainny i’ suoneiado ‘ssaulsng
‘UOINIPUGD [BIDUBLY ‘SBIN|IGRI ‘S1asse U} uodn jo8)je as1enpe [eLejew e eaey JubIW Jey Jercuod 1suiebe Jone)
4oyl Jo ejgeynbe Bupueld Jo ‘000'GE UeUl JojealB Junowe Ue Ul jamoiioq jsurebe yswabpnl Aue jo Ayue ayi 1o
‘010U JO 000'S$ §! 1YBNOS UONDE 8A1081I00 8Y) JO 1S0D 8U) JO POAIOAU JO PAWIE|D JUNOWE 8y} 818UMm Jo ‘Jamoliog jO
spedsoid ainyny Jo suoljesedo ‘ssauUISNQ ‘UONIPUGD [efoueUY ‘seniqel ‘s1esse uodn 198)}e 9SISADE [BLISIEW B SAEY
wbiw yowym *Aousbe |eluawuienob Aue 8iojeq sBulpaaooid Aue pue sBuipsscoid uonenigie Bupniour ‘uonebn
1O JUSWSoUBWIWOD 8y} Jo Buljum ul jueg Amou Apdwoid |[eys Jemoliog ‘0lRIBU} 1oadsel yim usyeibuleq sdeis
oy} pue awes ey} Buiquosap joaiayl SLOU UBHLIM ‘Jom0110q 8y} uodn 108)48 ©SISADE [BUSIEW B SABY PINOD LOIUM
JUBAS AUE JO BDUBLINGJ0 BY)} JO ‘Jemoliog 8ul 0} [eualew s yoium Bupasooid [eluswuianch Jo spesdoid uoneniqse
‘uoyeBiy Aue ul UONEBUILIBISP 8SIBADE Aue 10 JO UOHNJISUI @Y} JO ‘Ynejeq jo IUeAJ painjewun Le 1o ynefeq
JO JUBAT UB JO 82UBLINDJ0 8YL JO Suuses| uodn Ajeleipewiiul |leys Jemoliog "I8po uons Aue jo Adoo e ‘jsenbal
0S pNOYS Yueg 8y} §i pue ‘alels J0 [elaps) ‘fousbe Aioyenbes Jo Unod Aue Ag penssi ‘Aued e s Jamoliog yoiym
o1 sBuipasooid [eusiew Aue uj s1aplo fue jo aonjou jdwoid apiroid |leys Jamouiog "SINYNIAQD 3Al 1YnHiddy

01 obed (penunuo))
FOVOHLHONW

Y R




UNOFFICIAE COPY

(Continued) Page 11

et

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or:
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,”
invalid, or unenforceable as to any other person or circumstance. If feasibie, the offending provision shall bex
considered modified so that it bécomes legal, valid and enforceablé. If the offending provision cannot be s’
modified, it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,”
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors 7nd Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,

this Mortgage shzii he binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Prowerty becomes vested in a person other than Grantor, Lender, without notice to Grantor,
: may deal with Grariiors-successors with reference to this Mortgage and the Indebtedness by way of

forbearance or extensior. witout releasing Grantor from the obligations of this Mortgage or liability under the
. Indebtedness. ‘

Time is of the Essence. Time is Gfthe essence in the performance of this Mortgage.

Waive Jury. All parties to this Msrigage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Granior hareby releases and waives all rights and benefits of the
homestead exemption laws of the State of llinois as io all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and teims shall have the following meanings when used in this

Mortgage. Unless specifically stated to the contrary, all refe/ences to dollar amounts shall mean amounts in lawful

money of the United States of America. Words and terms user! in the singular shall include the plural, and the !
plural shall include the singular, as the context may require. ‘Weards and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniionn Commercial Code: -

Borrower. The word "Borrower" means Dionysios Louras and Thec dora_Louras, and all other persons and
entities signing the Note in whatever capacity.

Default. The word "Default* means the Default set forth in this Mortgage in the saction titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state. federal and local statutes,
regulations and ordinances relating to the protéction of human health or the environ'neit, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act-ci 7980, as amended,
42 U.S.C. Section 9601, et seq. (“CERCLA"), the Superfund. Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section ©801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicabie :tawe or federal
laws, rules, or regulations adopted pursuant thereto. :

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage. ‘

Grantor. The word "Grantor" means Dionysios Louras and Theodora Louras.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, Surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handied. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND ;EACH
GRANTOR AGREES TO ITS TERMS. .

GRANTOR:

Xmemg@&z{ﬂvwg 810t

Dionysied Louras, Individually

X 51 g?_,_:?tbé O % g||LU02
Th ra Louras, Individua)ly

INDIVIPUAL ACKNOWLEDGMENT

STATE OF palrey . )
: ) $S
COUNTY OF Cool( | )

On this day before me, the undersigned Notary Public, personally arzeared Dionysios Louras and Theodora
Louras, to me known to be the individuals described in and who executed tha Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses. and purposes therein mentioned.

Given under my hand and official seal this N day of 0 Mﬁurl— y20 02

By [\»m M wd som Residing at Ers G"’-’_U;L_ bi“«y—

Notary Public in and for the State of Tllinais .
"OFFICIAL SEAL"

My commission expires 3/ lﬁ/ 04 Ann Hudson

Notary Public, State of lilinois
E’l‘y Commlss}gn Exp. 0211972006

Wl

LASER PRO Landing, Ver. £.19.3001 Copr. Harland Financial Solubions, (nc. 1997, 2002,  All Rights Reserved. - IL KMCFRLPL\GO).FC TR-B&1 PR-S
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Legal Description:

PARCEL 1:

THAT PART OF LOT 1 IN HENRY GRANDT AND OTHERS SUBDIVISION OF
PART OF .SECTIONS 12 AND 13, TOWNSHIP 42 NORTH, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JANUARY 29, 1923 AS DOCUMENT 7790590 DESCRIBED AS
FOLILOWS: BEGINNING AT A POINT 204.28 FEET EAST AND 133.79 FEET
NORTH OF THE SOQUTHWEST CORNER OF SAID LOT 1, AS MEASURED ALONG
THE SOUTH LINE THEREOF AND ALONG A LINE AT RIGHT ANGLES THERETO
(THE SOUTH LINE OF SAID LOT 1 HAVING AN ASSUMED BEARING OF DUE
EAST-WEST FOR THIS LEGAL DESCRIPTION) ;

THENCE NORTH 33 DEGREES 56 MINUTES 00 SECONDS WEST, 11.55 FEET;
THENCE SOUTH 8 DEGREES 04 MINUTES 00 SECONDS WEST, 4.56 FEET:
THENCE NORTH 08 ‘DLCREES 56 MINUTES 00 SECONDS WEST, 8.66 FEET;
THENCE NORTH 53 DFJREES 56 MINUTES 00 SECONDS WEST, 14.62 FEET;
THENCE NORTH 08 DEGR:ZES.-56 MINUTES 00 SECONDS WEST, 13.88 FEET;
THENCE SOUTH 81 DEGREES 04 MINUTES CO SECONDS WEST, 6.00 FEET;
THENCE NORTH 08 DEGREES (56 MINUTES 00 SECONDS WEST, 10.58 FEET;
THENCE NORTH 81 DEGREES 04 MINUTES 00 SECONDS EAST, 62.75 FEET;:
THENCE SOUTH 08 DEGREES 56 NINLTES 00 SECONDS EAST, 53.46 FEET;
THENCE SOUTH 81 DEGREES 04 MIWNUTES 00 SECONDS WEST, 36.08 FEET:
TO THE PLACE OF BEGINNING, IN CCOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR ik BENEFIT OF PARCEL 1 AS
SET FORTH IN INSTRUMENT DATED JUNE 9, 1948 AND RECORDED ON JUNE
10, 1988 AS DOCUMENT NUMBER 88-253526.

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH IN INSTRUMENT DATED SEPTEMBER 1, 1978, AWD RECORDED
OCTOBER 12, 1978 AS DOCUMENT 24666972.

PARCEL 4:

EASEMENT FOR PARTY WALLS, INGRESS AND EGRESS AS CREATED Ry
AMENDMENT AND RESTATEMENT OF DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS, PARTY WALLS AND EASEMENTS DATED JUNE
9, 1988 AND RECORDED ON JUNE 10, 1988 AS DOCUMENT NUMBER
88-253528 AND BY SUPPLEMENTAL DECLARATION TO FIRST AMENDMENT TO
AGREEMENT TO PROVIDE PARTY WALLS RIGHTS, EASEMENTS, COVENANTS
AND RESTRICTIONS DATED DECEMBER 19, 1989 AND RECORDED ON
DECEMBER 20, 1989 AS DOCUMENT NUMBER 89-608946.

ALL IN COOK COUNTY, ILLINOIS -

PERMANENT INDEX NUMBER: 03-12-300-142




