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MORTGAGE
(FIXED RATE)

THIS MORTGAGE IS MAUE IS —cocre L day of .. SCRLEMDRL e 2002 ..

between the Mortgagor, ... slarence & Lavern Magee ( JOINt TENANES) . oooormeerreserssnenssssessessesessseeessssssesn
...................................................................................... (herein “Borrower”), and the Mortgagee, Washington Mutual Finance, LLC,
a limited liability company organized an1 existing under the laws of Delaware, whose address is ..8605 W, 95th Street
HICkory HILLS o TLLANOLS. AR orerssssssisessmes s s s s (herein “Lender”).

WHEREAS, Borower is indebted to Lender 1:iider an Open End Credit Agreement dated N0 VAL —
............................... oeereees s eseennens (NEFEIN “¥5te”) with an initial Credit Limit of ..[Fifteen thousand three hundred

eighty..eight..dollars..and.m/.cents. ............. Dollars ($ ......5,.388.00 i ), of which an

.................................................................................................................................................................................................................

initia! advance of ‘....F..i..ﬁts.egn...thusanci...thxe.e...hm;;:qci..eighty..gight...dgllaxﬁ..m.l.d..ngl.c;@.nt.a,..........................
e ——————sa st st Dollars ($ ...12..388.00............. Y has been made,
and against which Borrower may draw and Lender is obligated to-make advances from time to time to the full amount thereof,
and repayments will replenish the credit limit pro tanto so that the totai amount that may be lent under the Note may exceed the
credit limit but not at any one time, providing for monthly payments of principal and interest, with the balance of the indebted-
ness, if not sooner paid, due and payable :

X 5 years (60 mos) [0 10 years (120 mos) [ 20 years (240 mos)

O 7 years (84 mos) (0 15 years (180 mos)
from the date thereof; ‘

TO SECURE to Lender (a) the repayment of the indebtedness evidenced by the tune) the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of this Me:tg=ge, and the performance of the
covenants and agreements of Borrower herein contained, and (b) the repayment of any futu'e advances, with interest thereon,
made to Bommower by Lender pursuant to paragraph 14 hereof (herein “Future Advances”), Eorower does hereby morigage,
warrant, grant and convey to Lender and Lender's successors and assigns the following described property located in the
T LT 2T o'c'c) SE—————————REE R S S , State of lliinois:

Tax ID# 25-02-114-048

Lot 44 and the South half of Lot 45 in Block 1 in Baird and Rowland's Subdivision
of Blocks 1 to 8 in Calumet and Chicago Canal and Dock Company's Subdivision in the
West half of Section 2, Township 37 North, Range 14, East of the Third Principal Meridian

which has the address ofl e R g .
ducagD’IlanISGOGOQ .................................................................................. (herein “Property Address”);
1040-13 (1lincis) 5/01 (CITY. STATE & 2F) :




0992548
TOGETHER with all the imDrtkeJ?N @UFBEA@LA:L& pg:érQnBl sements, rights, appurtenances,

water, water rights, and water stock, and all fixtures attached to the property, all of which shall be deemed to be and remain a
part of the real property covered by this Morigage; and all of the foregoing, together with said property are herein referred to as

.........................

........................................................................................................................................ . Borrower will warrant and
defend generally the tile to the Property against all claims and demands, subject to any declarations, easements or restrictions

listed in & schedule of exceptions to coverage in any titie insurance policy insuring Lender’s interest in the Property.

....................................................................................................... recorded i Book . ¥O0TTT80757 ™y

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on the indebtedness
evidenced by the Note, ~repayment and late charges as provided in the Note, and the principal of and interest on any Future
Advances secured by thiz Mortgage.

2. Charges; Liens. Be:rorvar shall pay all taxes, assessments and other charges, fines and impositions attributable to the
Property which may aftain a-prioiity over this Mortgage by Borrower making payment, when due, directly to the payee thereof.
Borrower shall promptly furnishio { ender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promnily fumish to Lender receipts evidencing such payments. Borrower shall promptly dis-
charge any lien which has priority over thie-Mortgage: provided, that Borrower shall not be required to discharge any such lien so
long as Borrower shall agree in writing to ths payment of the obligation secured by such lien in a manner acceptable to Lender,
or shall in good faith contest such lien by, or deiend enforcement of such lien in, legal Proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Property or 2ny part thereof, '

3. Hazard Insurance. Borrower shall keep the improvenents now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended Gov erage,” and such other hazards as Lender may require and in such
amounts and for such periods as Lender May require; provic'ed, that Lender shall not require that the amount of such coverage
exceed that amount of Coverage required to pay the sums secursd Ly this Mortgage.

The insurance carrier providing the insurance shall be chosen oy Barrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheid. ‘

in favor of and in form acceptable to Lender. Lender shall have the right to nuic’ the policies and renewals thereof, and Borrower
shall promptly furnish to Lender ail renewal notices and ali receipts of paid r:emiums. In the event of loss, Borrower shall give
prompt notice to the insurance carrier and Lender. Lender may make proof of loss ‘f no. made promptly by Borrower.

4. Preservation and Maintenance of Property; Leaseholds; Condominiums; P’anned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or ueterioration of the Property and shali

development, and constituent documents. If a condominium or planned unit development rider is Siendiad by Borrower and
recorded together with this Mortgage, the covenants and agreements of such rider shall be incorporatey iritn and shall amend

at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is nec-
essary to protect Lender’s interest, including, but not limited to, disbursement of reasonable attorney’s fees and entry upon the
Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 5, with interest thereon, shall become additional indebtedness of
Bomower secured by this Mortgage. Uniess Borrower and Lender agree to other terms of payment, such amounts shall be
payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement
at the rate payable from time to time on outstanding principal under the Note unless payment of interest at such rate would be

PAGE 2




20992548
7. Condemnation, The MN%E rlr(l:frrl A!ﬂl’age \ dirgc?olr::olquenﬁal, in connection with any

condemnation or other taking of the Property, or part thereof, or for Conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tots| taking of the Property, the proceeds shall be applied to the sums Secured by this Mortgage, with

procurement of insurance or the payment of taxes or other liang or charges by Lender shall not be a waiver of Lender's
right to accelerate the Maturity of the indebtedness secured by this Mortgage.

9. Remedies Cur.ul=iive. All remedies provided in this Mortgage are distinct and cumulative to any other right or reme-
dy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independentiy or successively.

10. Successors and £seinns Bound; Joint and Several Liability; Captions. The covenants ang agreements herein
contained shall bind, and hz rights hereunder shall inure to, the respective successors ang assigns of Lender and
Borrower, Subject to the provisinie of Paragraph 13 hereof. All Covenants and agreements of Borrower shall be joint and
several. The captions and headings o7 the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hercor

11. Notice. Except for any notice rejuies under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage sha!; be 5iven by mailing such notice by certified mail addressed to Borrower at the
Property Address or at such other address at. Borrower may designate by notice to Lender as provided herein, and (b)
any notice to Lender shali he given by certified méd, "eturn receipt requested, to Lender's address stated herein or to such
other address as Lender may designate by notics ti Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrovwes; or Lender when given in the manner designated herein.

12. Governing Law; Severability. This Mortgage shail be guverned by the law of the jurisdiction in which the Property

13. Transfer of Property. If all or any part of the Property is sold or ‘rznsferred by Borrower without Lender's prior writ-
ten consent, excluding (a) the creation of a lien or encumbrance suboidinzie to thig Mortgage, (b) the creation of a pur-
chase money security interest for househoid appliances, (c) a transfer by devise, descent or by operation of Jaw upon the
death of a joint tenant or (d) the grant of any leasehold interest of three years ar jess not containing an option to purchase,
Lender may, at Lender's option, declare alf the sums secured by this Mortgage to e mmediately due and payable,

14. Future Advances, Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
increase the credit limit secured hereby and make advances to the full amount thereof (herein “Fuara Advances”). Such
Future Advances with interest thereon, shall be secured by this Mortgage. At no time shall the prircinal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protert the security of

; o . 0

15. Acceleration; Remedies. Except as provided in paragraph 13 heréof, upon Borrower’s default under the
terms of the Open End Credit Agreement of even date herewith, which terms are incorporated herein by refer-




17. WAIVER OF HOMESTEAHM«QE};E&LQ jﬁ&rlwames%c%nll?ﬁm the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage. 209925 48

Signed, sealed and delivered in the presence of:

L/WQEUMS&% ........................... .......................... (Seal)

—Borrower
STATE OF ILLINQIS, ........... Cook
b Jashua MoQuality a Notary Public in and for said county and state,
personaly oo oo aeEenee b LR g B TR PuBNE T and for sidcouny anc st
personally known to me to be the same person(s) whose name(s) ....are......... subscribed to the foregoing instrument,
appeared before me on this day in person, and acknowledged that ~t...he...y.. signed and delivered the said instrument
AS s their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal this ... 4th dayof ... September o 2092
My Comgﬂssion S N
....... Joshua 5. MoQuality K / 5 wvereeeesennenen NOtarY Public (Print or Type Name of Notary)
=rFICIALNSEA
+ s MoQUALTTY 20992548

Notary Pubiic — g4 to
— it of llinols
My Commisglon Exlres 8-19-2003
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