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MORTGAGE
(With Future Advance Clause) i
1. DATE AND PAFRJZS. The date of this Mortgage (Security Instrument) is .AUGUST. 1,.2002 . and the
parties, their addresses and tax identification numbers, if required, are as follows '

MORTGAGOR: !

MEL1°JA KIRKPATRICK AND DAVIC C. KIRKPATRICK, A MARRIED COUPLE

) ’"ﬂyg#

LENDER:

ARMOUR KANKAKEE CRLTIT UNION ' 4

2. CONVEYANCE. For good and valuable consideration, the iecerpt and sufficiency of which is acknowledged, and
to secure the: Securéd ‘Debt-(defined below) and Mortgagor s performance under-this Security Instrument,
Morlgagor grants, bargains, sells, conveys, mortgages and warrants to Leader the following described property

SEE ATTACHED LEGAL DESCRIPTION

I BTN LR o b

The property is located in............c..vvn..... COOK e covssscesmessssnsssnssns e sesssesssens B wecrvvricseceeet st st ssssssssaessssseeenns
. {County)
e 2 ERAIRIE VIEW o SRR 112121 12 6. , IWinois ..60099..:"...........
(Address) (City) B A Code)

Together withrall rights, easements, appurtenances, royaltres mineral rights, oil and gas rights, all water and riparian
nghts ditches, and water stock and all existing and futur¢’ 1mprovements structures, fixtures, and replacements that -
may now, or at any time in the future, be part of the real estate/described above (all referred to as “Property”)

3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows; -

- A. Debt incurred under 'thé terms-of all promlssory note(s) contract(s) guaranty(s),-.orfether evidence of debt descnbe
below and all their extensions; renewals modlﬁc’ﬁ’t]ons ‘ot substitutions. { Wher"ferefer”'cmg tﬁiejdebts below s

' 4 suggested that you. mclude;zterrmsuchfasgborrowers namesynote amounr&mterestrrates'arﬁatunty)dates«setcﬁ)tfib? '

PROMISSORY NOTE DATE AUGUST 1, 2002 IN THE ORIGINAL AMOUNT OF $15,000.00, THE FINAL

MATURITY -DATE OF WHICH 1S AUGUST 15,2009, MADE BY MELISSA AND DAVID C. KIRKPATRICK,

AND AT THE QRIGINAL FIXED RATE OF 6.4%.

Pt

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) {page 10f6}
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reasonable purpose for thé.inspectign. Any inspection of the Property shall be entirely for Lender’s benefit and

Mortgagor will in no way rely on Leridqﬂé’ inspection.

9. AUTHORITY TO PERFORM. 1. Mortgagor.fails fo perform any duty or any of the covenants contained in, this
Security Instrument, Lender: may, withiout notice, pérform or cause them to be performed. Mortgagor. appoints - -~
Lem:ler as-attorney in fact }o' sign Mortgagor’s name or pay any amount necessary for perfor__mance.—_Lénder-’s_-.;right-‘ i
to perform for Mortgagor shall not create an obligation to perform, and Lender’s faiture to perform will not

preclude Lender from exercising any of Lender’s other rights under the law or this Security Tnstrumeht. If any

or not carried on in-a reasonable mannet, Lender may take all steps

construction on the Property is discontinued ]
necessary to protect Lender’s security interest in the Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to

.Lenjderoas.addiﬁJnql.security;aquhgzg}fight-,qtitlg.and':intere_stqinyand|tmanyga;1ﬂ,&avlhaxj§ggggrgf}ggp_1e es; subléases
and any other writtn or verbal agrecinents for the use and occupancy of any portion of the Property; meluding

extensions, renewa's, modifications or substitutions of such agreements (all referred to as “Leases feﬂtg,,

issues and profits (all raferred to as “Rents”). Mortgagor will promptly provide Lendgr.}vith truée and correct cpp_iés

of all existing and future(L=ases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is

not in default under the terias oi this Security Instrument.

Mortgagor agrees that this assignment is immediately effective after default between the parties to this Security
Instrument and effective .:z;_ts:_t‘g_‘thi_l‘;!?pg;t,iegs_:gqE;_l}_e_ r:ccorgling_pif__i,ttlgajS_ecurity Insgrum d this as

remain effective during any period of redeiaption by the Mortgagor until the Secared Debt is atisti
agrées that Lender may take actiial poszession of the property without the necessity of commencing X
and that actual possession is deemed to ocour when Lender, or its agent, notifies Mortgagor of default and
derands that any tenant pay all future Rents 'Jﬁébt:l?"t*o:Lénqgr-;"On' teceiving notice of défault, Mortgagor will -
endorse and deliver to Lender any payment of Rents i= Mortgagor’s possession and will receive any Rents in trust
fori Lender and will not commingle the Rents with any other funds. Any amounts. collected will be applied as
provided in this Security. Instrument. Mortgagor warramn:s that no default exists under the Leases or any applicable

lanfdlord/tenant Jaw. Mortgagor also agrees to maintain and’require any tenant to comply with the terms of the
Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DE

- the provisions of any lease if this Security Instrument is on

cofndomini'um or a planned tnit cl:E@elmeent, Mortgagor will pertoims all of Mortgagor’s duties under the
covenants; by-laws, or ,rég}ilzi"fioxis'ﬂé‘f"_the;qor}domﬁinium or planned unit development. - CL

P . T e e T S e . s o PRI
12. DEFAULT. Mortgagor will begingdefatTifyans; *ggﬁ?’"ﬁﬁgﬁtg e SeaiE B :hisfailsytopmakeypaymeniywhen .- 2ixs
due. Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other

document executed for the purpose of creating, securing or guarantying the Secured Delt: A good faith belief by

Lender that Lender at any time is insecure with respect to any person or entity obligated ¢ the Secured Debt or
_ that the prospect of any payment or the value of the Property is impaired shall also constituts 7ix event-of default. -

13, REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to piovide Mortgagor
with notice of the right to cure’or other notices and may establish time schedules for foreclosure actions. Subject 10
these limitations, if any, Leader may accelerate the Secured Debt and foreclosethis Security Insfrument in a
manner provided by.law if Mortgﬁag‘bréisiini‘d'efault;-‘ Upon default, Lender shall have thie right, withott declaring the

whole indebtedness due and payable; to foreclose against all or part of the Property. This Mortgage shall continue

a§ a lien on any part of the: Property not sold on foreclosure. S S

VL.LOPMENTS. Mortgagor agrees (0 comply with
a leasehcld. If the Property includes a.unit in a

A%t the option of ‘Lerlf_:c:léri,.alljgr,_gng jpart.of the .agreed fees and charges, accrued interest and principal shau;ﬁeipqgie'
et immediately due andipayables; teTagiying.fiotice if required by law, uperi the occurrence of a defaulizorganytime
thereafter. In addition, Lender shall be entitled to all the remedies_provided by law, the terms of the Secured Debt,

this Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive:and the
Lender is entifled'to albrémedies provided at law or equity, whether or not expressly set forth. The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated or

PR

{page 3 of 6)
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All i,né:ma‘nceipolideg'agdu;;exg ";g_ulfs;‘\s’l']glkbe acceptable to Lender and shall include a standard “mortgage clause”
and,I where aﬁ@liéa‘blel,‘"‘lbfs‘s_'{l')féyeﬁg,_glguse." Mortgagor shall immediately notify Lender of cancellation or
termination ofthe. ifisoFancelender shall have the right to hold the policies and renewals. If Lender requires,
Mo;tg%{;éa;”s‘}i'%\i'l"‘i':r‘r'i‘&féflfﬁiﬁly*ﬁi%"t'o‘ Lender all receipts of paid premiums and renewal notices. Upon loss,

Mortgagor shall give immediate notice to the insurance carrier and Lender.'Lender may make proof of loss if not ...
made immediately by Mortgagor. : ' no

Unless otherwise agree;‘ijih 'wijit'i,ng, all insurance proceeds shall be applied to the restoration or repair-of the
Proll:)erty‘or to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any
_.insurance.policiesandaproceedsy resglting‘f”g_gm}damjgge.to'the,P,rop_g_rgy@efore.ttmgquisition shall, passto ] endehe
to the extent of tiic Secured Debtimmediately before the acquisition. LT TR

18. ESCROW FOR TAY.FS AND INSURANCE. If-otherwise provided in a separate agreement, Mortgagor may be

T e i . Co . .
required to pay to Lendcrdunds for taxes and insurance in €scrow. - ’ ,
£ N «

19. FINANCIAL REPORTS AM1 ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request,
any financial statement or infsimation Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver,
and file any additional documentt o sortifications that Lender may gqnsider necessary to perfect, continue, and
preserve Mortgagor’s obligations under thiz Security Instrument and Lénder’s lien statuSonfhesProperty.

20. JOINT AND INDIVIDUAL LIABILITY; CD-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrument are joint and ‘ndividual. If Mortgagor signs this Security Instruméqt but does not
sign an evidence of debt, Mortgagor does so Giiy to mortgage Mortgagor’s interest in the Property-to secure: 3
payment of the Secured Debt and Mortgagor does riot agree to be personally liable on the Secured Debt. If this :
Security [nstrument secures a guaranty between Lenac: and Mortgagor, Mortgagor agrees to waive any rights that
may prevent Lender from bringing any action or claun against Mortgagor or any party indebtediunder the
obligation. These rights may include, but are not limited w0y any anti-deficiency or one-action laws. Mortgagor
agrees that Lender and any party to this Security Instrument mey cxtend, modify or make any change in the terms
of this Security Instrument or any evidence of debt without Muitgage=’s consent. Such a change will not release
Mortgagor from the terms of this Security Instrument. The duties and senefits of this Security Instrument shall bind

and benefit the successors and assigns of Mo‘rtgégor_ and Lender. .

21. APPLICABLE LAW; SEVERABILITY; INTERP TON&ThisiSeclirity, nsirimen
of thé*j'(ifié'dic’tioﬁ’ it which Lenderislocatcavexcepmiont e CadircalDyRho [awsTol
where the Property is located. This Security Instrument is complete and fully integratcd. This Security Instrument
may not be amended or modified by oral agreement. Any section in this Security Instrwzasat, attachments, or any
agreement related to the Secured Debt that conflicts with applicable law will not be efiestive, unless that law
expressly or impliedly permits the variations by written agreement. If any section of this Secuitty Instrument cannot
be enforced according to its terms, that section will be severed and will not affect the énfoiceability of the
remainder of this Security Instrument. Whenever used, the singular shall include the plural and the plural the
singular. The captions and headings of the sections of this Security Instrument are for-convenience only and-are not
to be used to interpret or define the terms of this Security Instrument. Time is of the essence in this Security

In_strument.

a0 S
2} e

-

22. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it of by mailing it by first élzf;gs_
Instrument, or to any other ddress.designated in -
. P e i

mail to the appropnate,:pgr.ty_’ds‘éggfgry_g:s;sﬁ?g gagé{lgof-i,t_pl}'}%‘i%gcygﬁyg 358

writing. Notice to one mortga_'g‘ifﬁwill'beaidé‘é'medft‘t')‘;be’ HoticEto Aot pAgoTS. LA S o

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all'appraisemerllt and homestead exemption
rights relating to the Property. '

(page 5 of 6)
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EXHIBIT 'A'
Legal Description

Parcel 1: That part of Area 4 in Lot 2 of "Equestrian Grove Subdivision", being a subdivision of part of Section 2, Township
42 Notth, Range 11, East of the Third Principal Meridian, according to the plat thereof recorded in the Cook County
Recorder’s Office on November 6, 1995 as Document Number 95761684, described as follows: Commencing at the
Northeast corner of said Lot 2, thence South 87 degrees 42 minutes 00 seconds West along the North line of said Lot 2 a
distance of 208.59 feet; thence South 02 degtees 18 minutes 00 seconds East 2 distance of 12.13 feet to the most Nottherly
corner of said Area 4; thence South 43 degrees 53 minutes 54 seconds West along the Northwesterly lirie of said Area 4 a
distance of 25.48 feet to the point of beginning thence South 39 degrees 43 minutes 43 seconds East a distance of 69.43 feet
to the Southeasterly line of said Area 4; thence South 43 degrees 53 minutes 54 seconds West along the Southeasterly line of
said Area 4 a distancé o£26.16 feet; thence

North 39 degrees 43 minvtes 43 seconds West a distance of 69.43 feat to the Northwesterly line of said Area 4; thence North
43 degrees 33 minutes™54 sezoidsEast ‘Alongthe"Northiwesterly lifie of said Area 4 a distance of 26.16 feet to the Point of
beginning] in Cook County, Iliirces

Parcel 2: Easement for ingress and egrass for the benefit of Parcel 1 as set forth and defined in the declaration recorded as
Document Number 96487202.
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