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| SEND TAX NOTICES TO: SR

State Bank Of Cauntryside, _ ' Lo
%\ as Trustee under e | ' B
N provisions of a Trust : - o
N Agreement dated July 3, ) _ 0
N 2002, and known a8 Trusi
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‘ MORTGAGE
. MAXIMUM LIEN. At no time chall the principal amount of Indelsteuness secured by the Mortga
including sums advanced-to protect the security of the Mortgage, exse;d"$’540:,ooq;oo. b

THIS MORTGAGE dated August 29, 2002, is made and executed betweer State.-ngkifﬁﬁ*ngmﬁgiﬂ_ as
Trustee under the provisions of a Trust Agreegnent._@ated July 30, 2002, and lgmi\_g‘ -AerTilistl "ﬁﬁ;lgg‘r
02-2433, whose adﬂiéSS is 6734 Joliet Rd., Cotintryside, 1L 60525 (referrec to bei”v,‘)w"%- a?f;&“Grantorﬁ';ii)@aﬂd -

Heritage Community Bank, whose address is 18301 South Halsted Street, Glenvioot), L. 'ﬁ@..ggsﬂ,,(requré'd fo
below as "Lender"). ' : w : ‘ PR

GRANT OF MORTGAGE. "For valuable consideration, Grantor not personally but 85 Trustee’f_';i{n?er_ the
provisions of a deed or deeds in trust diuly7reco_rqeq#ang-;-.‘d‘eljyéi'e'd to Grantor pursuant w:a Trust Agreement
dated July 30, 2002 and known aS‘,StﬁtQ*;:j_Bank}-.%iﬁC = eide, as Trustee under the provisions offa Trust

A R n
#ro6t Number 02-2433, mortgages and conveys 10 Lende

Q
—
—

-

Agreement dated July 30, 2002, an known;as T
Grantor’s right, title, al Qterigst)#“ a0 the following gdescrived real property, together with all existi sor
s attixed  buildings, improvements and fixtures; a\['easements, rights: of . ways. and-

subsequently erected; Qf:al { ;. anc
appurtehandeg,;,;._g!l‘{i’ . water rights, watercourses and ditch rights (including stock -in utilities will ditch of

ifgi'.ggtionz fi’ght'S)","and all other rights, royalties, and profits relating 10 the real property, inclﬁd}ng,;v\githgﬁi; | mitation

all ‘minerals, oil, 9as, geothermal and similar matters, (the "Real Property”) located in Cciq_lg.f.C'_OUntv,'_; State of

Winois: ' - ' :
UNIT 18044 UPLAND DRIVE: THAT PART OF LOT

SUBDIVISION; OF PART. OF THE EAST 112 OF THE SOUTHWEST 1/4 OF SECTION 88k ¢
NORTH, RANGE: 12° EAST OF THE THIRD -PRINCIPAL MERIDIAN IN COOK COUNT

§ IN CHESTNUT RIDGE SUBDIVISION, BEING A
N30T OWNSHIP, 36

DESCRIBED AS FOLLOWS: .

50002385
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COMMENCING AT THE NORTHEAST CORNER OF SAID LOT 5: THENCE NORTH
MINUTES 51 g D

AND ACESS As SET FORTH IN THE DECLARATION RECORDED APRIL 26, 2002 AS
DOCUMENT NUMBER 0020483381, A AMENDED FROM TIME TO TIME.

The Real Properiv or s address js commonly known ag 18044 Uplang Drive, Tinley Park, IL 60477, The
Real Property tax identification number is 27—34-301-020—0000

CROSS-COLLATERAL'ZﬂTION. In addition tg the Note, this Mortgage secures ail obligations, debts ang
liabilities, plus interast theresn. of Grantor to Lender, or any one or more of them, as welj as all claimg by Lender
against Grantor or any one'o. more of them, whether now existing or hereafter arising, whether related or
unrelated to the Purpose of tile Npta whether voluntary or oOtherwise, whether due or not due, direct or indirect,
determined or undetermined, absclute or contingent, liquidated or unliquidateg whether Grantor may be liable

POSSESSION AND MAINTENANCE oF THE PROPERTY. Grantor agrees that Grantcr's D0ssession and yse of
i 8io

Possession and Use, Unj the occurrence of an Event of Default, Grantor may (1) reinan.jn Possession

and control of the Property: (2 use, operate or manage the Property: ang (3 collect the Rents from the
Property. ‘

about or from the Property; (2) Grantor has no knowledge of, or reason 10 believe that there has been,
except as Previously discloseq to and acknowledged by Lender in writing, (@) any breach or violation of any

Sposal, release or
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generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under ataout or-from T

the Property; and (b) any such actlvrty shall be conducted in compliance with .all applicable fede&al ;state;-
and local laws, regulations and ordlnances mcludmg without lrrrutatlon all Enwronmentai Laws. ‘?‘Grantor
authorizes Lender and its agents to enter upon-the Property 1o make such‘rnspectlons and tests, at Grantor S
expense, as Lender may deém approprlate to determine comphance of the Property with this section of the
Mortgage. Any mspectrons or tests made by Lender shall be for Lender s purposes only. and shall not be'
representations and warrantiés contatned herein are based on’ Grantor's due diligence in mvestrgatmg the
Property for Hazardous Substances. Grantor hereby (1) releases, .and ‘waives any future claims: agarnst
Lender for indemnity or contribution in the event Grantor becomes ftable for cleanup or cther costs under any
such laws; anc (2) agrees to mdemnn‘y and hold harmiess Lender against any and. all. clalms losses,
liabilities, dainages, -penalties, and: expenses which Lender may directly or indirectly sustain or suffer
resulting from & kicach of this sectron of the Mortgage or -as a consequence of any use, generatlon
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's: ownershrp 01
interest.in the Property, whether or- .not the same was or should have been known to Grantor. The provrsrons-

of this section of the. rv‘lr.w'zge mc[udmg the obligation to indemnify, shall survive-the: payment ﬁof the .

Indebtedness and the satrs actien and.reconveyance of the lien of this Mortgage and. shall not be affected by
Lender's acquisition of any interest.in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall na( cavse, conduct or permit any nuisance nor commit, permit; or suffer any
stripping. of or waste on or to the Prcoerty or any portion of the Property. - Without limiting the generality of
the foregoing, Grantor will not remove, ¢: orant to any other party the right to remove, any timber, mrnerals
(mcludrng oil and gas), ceal, clay, scoria, so'l, gravel or rock products without Lender’s prior \ written consent

Removal of Improvements Grantor shall not demelish or remove any Improvements from the’ Real Property'
without Lender’s prior:;written consent. As a coadition to the removal of any Improvements, Lender may
require Grantor- 10. make ‘arrangements satisfactary) to Lender to replace such Improvements with
Impravements of at least equal value.

Lender’s Right to Enter. Lender and Lender's- agents and renrnsentatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and ‘s inspect the Rea! Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgace

Compliance with Governmental. Requrrements Grantor shall proinst comply, wrth all . taws ordlnances
and regulations, now or hereafter in: effect of all governmental authorities applicable to the. use or occupancy
of the Property, including without. Itmttanon the Americans With Disabilities JACt: Grantor may contest.rmgood
faith any such law,. erdinance, ,or regulation and withhold compllance duung anyr.spro eedmgr mcludrng

Duty to Protect. Grantor agrees neither to abandon oL Ieave unattended the Propenty. & ar tor shall{do all
other acts, in addition to those acts set forth above m *thrs sectlon which from the character and useaof the

Property are reasonably necessary to protect r_td preserve the Property

all sums. secured by this _rtgage upon the sale or transfer, wrthout Lender § prior written consent’ f. atl or any
part of the Real: Propery; = or any interest in the Real Property. A "sale or transfer” ‘means, the. con ‘r*tce of
Real. Property or any right, title or interest.in the Real Property; whether legal, beneficial or: equutable, ‘whether
vquntary or involuntary; whether by outright sale, deed, installment 'sale. contract, land conttact contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract’or by?sal assrgnment
or transfer of any beneficial interest in -or to .any-land trust holding title. to-the: ‘Real Property; orgby .any; other
method of conveyance of an interest in the Real Property. However, thrs optlon shali not be exer’ .-by f?ender

if such exercise is prohlbrted by federal lawor by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and. liens on the Property are:-.-'part of this

B2
tg\t@%&r&“
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Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

v Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
lien arises or.is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
it requested by "“ender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lenceriin an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that coud accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and ‘Lerider and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall nama-Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

i
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes anc assessments against the Property.

Notice of Construction. Grantor shall notity \.5ader at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials -are supplied to the Property, if any mechanic’'s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance-assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions reg.ng to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintaii-policies of fire insurance with standard
extended coverage endorsements on a replacement basis for ihe full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shaii. also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additiorally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption znc” coiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage ircm each insurer
containing a stipulation that coverage wili not be cancelled or diminished without a minimum of ten {10) days’
prior written notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give
such notice. Each insurance policy also shall include an endorsement providing that coverage in favor of
Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a special
flood hazard area, for the fulf unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender’s security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any

T
i ) .‘Iﬁ’*
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insurance and apply thig_hproqeeqs to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repairiof the Property. It Lender elects to apply the proceeds to restoration

and repair, Grantor shalkl répair-or r‘epl;ace'th‘e damaged or destroyed-lmproveme_nts in a manner satisfactory

to Lender. Lender shall, upon satisfactory proof of such expenditure, pay. or reimburse Grantor from the

committed to the repair or ‘_re'_sto,(r_r'a'_i.tigg _c!)f the Property shall be used first to pay any amount owing to Lender
under this Mortgage, then to pay‘aéfcfulrgéd interest, and the remainder, if any, shalf be applied to the principal
balance of the Indebtedness. |f Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor’s interests may appear.

4

Grantor’s Repu;t on.Insurance. Upon request of Lender, however not more than once a year, Grantor shall

furnish to Lenager a'répc__)'r_t on each.‘exi;sting policy of insurance showing: (1) the name of the insurer; (2)

the risks insureu; (3. the.amount of the policy; {4) the property insured, the then current replacemént value

of such property, ard the manner of determining that value; and - (5} the expiration date «of the policy.

cash value replacement:¢3st"of the- Property.

Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the

LENDER’S EXPENDIiURES'. ¥ any action or proceeding is commenced that would materially affect- Lender’s
interest in the Propefty or if Grarto: ‘ails to comply with any provision of this Mortgage or any. Related
Documents, including but not limited to' Grantor’s failure to discharge or pay when due any amouints: Grantor
required to discharge or Pay under this Mortoage or any Related Documents, Lender on Grantor’s
{(but shall not be- obligated to) take ‘any actica_that Lender deems appropriate, including but led to
- discharging or ‘paying 7all taxes, liens, ‘Security intarests, encumbrantces and. other claims; 'atja'h”izi?”-ti'fne‘%‘lé'i’fi‘_‘ed" or
placed on the.Property and paying all costs for insuring, maintaining, and preserving the- Property. “-All:such
expenditures incurred or paid by Lender fon.such purposes will then bear interest at.the rate charged under the
Note from the date incurred- or paid by Lender to the daté of repayment by Grantor.- All such expenses will
become a part of the Indebiedness.and, at Lender's option, wiil. (A) . be- payable on: demarid; .(B) be added to
the balance of the Note and.be apportioned among and be payab!z with. ahy-installment payments to become due
during either (1) the térm of any applicable insurance policy; or ¢(2) _the remaining term of the Note; or (€) be
treated as a balloon payment which will be due and payable at'the Muie's maturity. The Mortgage alsp will
secure payment of these amounts. Such right shall be in addition to all‘cther rights and remedies to \'Fyhich

Lender may be entitled upén Déefault.

WARRANTY; DEFENSE,OF TITLE. The following provisions relating to ownersiiip of th'é-'Proper_ty are-a part of
this Mortgage: oL

i

Title. Grantor warrants that: (a) Grantor holds good and marketable title of recird o the EﬁOQé__fty;'i_ig-jﬁ;;gel; :

simple, free and clear of all liens and encumbrances other than those set forth in the ‘Real~Pro

description or in any title insurance policy, title report, or final title opinion issued in favar-of, and accep d:«‘f':

by, Lender in connection with this Mortgage, and (b) Grantor has' the full right, power; znid aﬁjt"tjdfi‘tsf to
execute and deliver this Mortgage to Lender. ~ :

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wiil forever defend
the title to the Propefty dgainst: te 1a _‘ffbl"‘“’dlai'ms of all persons. ' In the event any action or procéeding is
commenced that question§#(rantors titie or the interest of Lender under this- Mdngage, Grantgr shali“defend
the action at Grantor'siexpense. Grantor may be the nominal party in such ‘proceeding, bu't‘;l'__’é%:qé:r\ hall-be
entitled to-participate in the proceeding and to be represented in the proceeding by counsel of-Lrender's lown

. chioicg; ARd Grantor will deliver, or cause:to be delivered, to Lender such instruments as Lénder may request
from time to time to permit such participation. : ' -

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property cgmnl_ies with
all existing applicable laws, ordinances, and regulations of governmental authorities. ETEE

Survival of Representations “and Warranties. All representations, warranties, and agreements
Grantor in this Mortgage. shall- survive the execution and delivery of this Mortgage, shall 'b‘_,e_,-con inuin

SRR TS
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nature, and shall remain in full force and effect until such time as Grantor’s indebtedness shall be paid in full.
CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or oy any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any ‘pertion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Pionerty. The net proceeds of the award shall mean the award after payment of ail
reasonable costs, expensas, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES 7AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, f5es and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take vnatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property... Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in tecerding, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps.and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to whicn this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebiednass secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) ataxon this type of Mortgagz chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies s enacted subsequent 10 the date of this
Mortgage, this event shall have the same effect as an Event of Defauit-and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2} contests the tax as provided above i ihe Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refatirg to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the exieit any of the Properly
constitutes fixtures, and Lender shall have ail of the rights of a secured party under the Lntorm Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in @ manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender 1o the extent permitted by applicable
law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information

.
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concerning the security-intgrest. gran_ted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as =_s't_até_d on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in—fact are a part,of this Mortgage: :

Further Assurances. At anytime, and from time to time, upon request of Lender, Grantor will make;-execute
and deliver, or will cause to,be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, ‘recorded, refiled, or rerecorded, as the case may be, at.such.times
and in such offices. and ‘places as Lender: may deem appropriate, any and al!._‘such,mo_rtgages,‘,deéd,ss@ .‘h J
security deeds, security -agreements, financing statements, continuation statements, injstrtim'ents of 'fufft

assurance, certiicates,: an_d othier’ documents as may, in the sole’‘opinion of Lender, be ng
desirable in order 12 effectuate, complete; perfect, continue, or preserve (1} Grantor's obligation:

Note, this Mortgage, end the B‘élated'Ddcuments, and (2) the liens and- Security intérests ?crei‘é ' .!&_,hns -

Mortgage as first and prior liens on the Property, whether now owned® or hereafter acquired' by-"Gra itor

Unless prohibited by law a: Lender agrees to the contrary;in writing, Grantor: shall reimburse-Lender-: forail

costs and expenses incurred; connection with the matters referred 10 in this: paragraph.

Attorney-in-Fact, If Grantoridils to do any of the things referred to in the preceding paragraph, Lender! may
do so for and in the name. of Srantor and at Grantor's expense. For ‘such purposes, Grantor “heéreby
irrevocably appoints Lender as Grantor's. attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
_accomplish the matters referred-to in theipreseding paragraph. - ?
FULL PERFORMANCE. If Grantor pays all ihe indebtedness when due, and otherwise performs all the-

obligations imposed upon Grantor under this Mortgage.l.ender ‘'shall' execute and-defiver to Grantora suitable
satisfaction of this Mortgage*and suitable statements o “termination of any financing statement Qn-"fiI.e”evid_é__m_cigg.
Lender's security interest‘in thé: Rénts andlthe Personal Property. Grantor will pay, if permitted by *ap';‘iﬁgable;

law, any reasonable termination fée-as determined by Lender fram time to time.

REINSTATEMENT OF ‘SECURITY INTEREST. If payment is mede by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party; on the Indebtedness and therazitér-Lender is forced to remit the amount of
that payment (A) to Grantor’s trustee in bankruptcy or 1o any -siiler ‘person under any federal or, state
bankruptcy law or law fo_r,';_he?lﬁg\iigf of debtors, (B) by reason of any judginent, decree or "qrder of any =co;urt or
administrative body having jp:isdicti_dn -over Lender or any of Lender's (property,-or (C)-. by:reason of any
settlement or compromise of ;_any;_'_fc';Ié'ifn maqle by Lender with any claimant (inc'dding without limitation Grantor),
the Indebtedness shall be considered. unpaid: for the purpose of enforcement of this-Mortgage and‘this Mortgage
shall continue to be effectivé. or shallbe reinstated, as the case may be, notwithsiaading any cancellation :of this
Mortgage or of any note orfd;_ﬁgrﬁi,n's.t_fumen't_ or agreement evidencing the Andebtedest and the Propery-will
continue to secure the amount.repaid or recovered to the same extent as if that amount uever-had been originally

received by Lender, and Grantor. shall be: bound by any judgment, decree, order, settgnient or compromise ..

relating to the Indebtedness or to this Mongage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage: ' o '

“““““

Payment Default. G_ran'tfcf) ails:10%m

Default on ‘___(_Jtt“[:]g[&ﬂg%ﬁe ts. Failure of Grantor within the time required by this Mortgage to, make any
paym.ent-.forrtax“eé or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien. : - :

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition

contained in this Mortgage ‘or in any of the Related Documents or to -comply with or to perfé’r;rj anyierm
obligation, covenant dr condition contained in any other agreemerit between Lender and Grantor.” © - t C

Default in Favor of'."r_h_i,rd_'Parties'. Should Grantor default-under any loan, extension of credit, security -

agreement, purchase of,sales agreatent, of &y other agreement,.in faver of any other creditor-or.jperson
ETA Y r |
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that may materially affect any of Grantor’s property or Grantor's ability to repay the Indebtedness or Grantor's
ability to perform Grantor’s obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for‘any part of Grantor's Property, any assignment for the benefit of creditors, any type of creditor

warkout, or thz commencement of any proceeding under any bankruptcy or insolvency laws by or against
Grantor.

Creditor or Forfeiiure Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, seli-relp, repossession or any other method, by any creditor of Grantor or by any
governmental agency agairst any property securing the Indebtedness. This includes a garnishment of any of
Grantor’s accounts, including c'eposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lendet wories or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole ciseretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach Dy Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation

any agreement concerning any indebtedness or other abligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events O%Curs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompeteiit, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.

Insecurity. Lender in good faith believes itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Defaul’ an/{ at any time thereafter,

Lender, at Lender’s option, may exercise any one or more of the following rights and remaoiss, in addition to any
other rights or remedies provided by law:;

Accelerate Indebtedness, Lender shall have the right at its option without notice to Grarte. to declare the

entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shali have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shajt have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. n furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected

for which the payments are made, whether or not any preper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by ag nt,‘or through a receiver.

IR
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Mortgagee in Possession. Lend_er shall have the right to be placed as mortgagee in possession or to have

a receiver appointed to-take, _p()sséssjon of all or any part of the Property, with the power to protect and
preserve the Proper_ty,‘to-operat_e..the Property. preceding foreclosure. of sale, .and to_collect the Rents, from _
the Property and apply the pchjgeds,i_over_ahd above the cost of the receivership, against the _Indep’féd,ngs‘s,.'
The mortgagee in possession of receiver may serve without bond if permitted by law. Lender’s righ1§ﬁ1q'.1the
e apparent value of the Property ex,cee‘ds;.‘t_hé
der shall not disqualify a person from serving a;s

Indebtedness by a substantial amount. Employment by Len
a receiver. ' '

Judicial Foreclosure. Lender may obtain a judicial decr
the Property. :
Deficiency Judgment: “|if permitted by appﬁcable law, Lender may obtain a judgment for any -defié;ie_ncf,y-:
remaining in the Indetiesiness due 10 {ander after application of all amounts received from the exercise of ..
the rights provided in thic section. ) ' R S
“have: all other rights and remedies provide

appointment of a receiver shall exist.whether or not th

ee foreclosing Grantor's interest in-all or any pant of

Other Remedies. Lender sho" d in this Mortgage or the Note or

available at law or in equity. ' L
Sale of the Property. To the extent-parmitted by applicable law, Grantor hereby waives any and “all right to
have the Property marshal_led. In exersising its rights and remedies, Lender shall be free to sell all ot any
part of the Property together or separatel, 1, oné sale or by separate sales. Lender shall be entitied to bid

at any public sale on all or any portion of th2 Property.

shall give. Grantor reasorable notic
Personal

Notice of Sale. Lender
wvate sale or other intended disposition of the P

Personal Prgperty or of the time after which any” erson
Property is to be made. Reasonabie notice shall mezi niotice given at least ten (10) days before %ihe_j‘tipjeg;@f
the sale or disposition. Any sale of the ‘Personal Property. may be made in- conjunction with' any%éj"é_‘_f%of-‘tﬁe

Real Property.

Election of Remedies. Elec
remedy, and an election 10 make expenditur
Mortgage, after Grantor's failure fo perform, shall not affect Leinder's

its remedies. Nothing under'this‘Mortgage or otherwise shall be coniitrued so as 10 limit or restrict the rights
and remedies available to Lendér: fallowing an Event of Default, or in any way-to limit or restrict the rights and
ability of Lender to proceed’directly against Grantor and/or against any other co—maker, gu‘élanritdr_,"s'uréty_..or

endorser and/or to proceedf-‘égaiqlst;any other collateral directly or indirectly seouring the Indébfefdngsgj- ‘
Attorneys’ Fees; Expenses. ;_if Lender institutes any suit or action to enforce-any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge ieavonable as attornéys’
fees at trial and upon any appeal. Wheth

7 er or not any court action is involved,-apd fo the extent! not
prohibited by law, all reasonable’expenses Lender incurs that in Lender's opinion are nzcassary at any time
for the protection of itsvinterest of the enforcement of its rights  shall become
payable on demand and shall bear intefest at the Note rate from the date of the expenditare. until repaid.
. Expenses covered by this paragraph “inciue e, withiout limitation, however subject ‘to any lirits * ugid
applicable law, Lender—‘-s*attor,fféy's;;ﬁgggfsi"inﬁ"'fénder’s legal expenses, whether or nol there'is a lavxfs'_’bi
including attorneys' fees:d 'ghgehses"‘” or bankruptcy proceedings (including efforts to modify or’'vacatel a
automatic stay or injunct on), appeals, and any anticipated post-judgment collection services, the cost of
searching _reco_rq,sléf‘f’bﬁtaining title reports (including foreclasure reports), surveyors’ reports,. and ;appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in

addition to all other sums provided by law. :
NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice.of default
and any notice of sale-shall be ‘given in wiiting, and shall be effective when actually delivered;:when ac’t;ua_l[yg
received by. t,elefacsimile.,(un_l'es__s ot_herwise.required by law), when dep
overnight courier, of, if mailed, ‘when- deposited in the United States mail,
mail postage prepaid, directed 10 the addresses shown near the beginning 0

tion-by Lender to pursue any ‘emedy shall not exclude pursuit’ of éfh'y':_other
es or to take action %0 oerform an obligation of Grantor under this '
rinhit to declare a default and exercise

as first class, certiﬁeq,59_r;-.;reg_'5§"t_equf
f this Mortgage. All copies-of notices

snaaa.zg:vg‘aﬁ'm

okakd F . . o
- L e

e of the time and. place of any publiiclcsa"igéipf'tﬁé_ o =

ine.a part of(tha Indebtedness, -
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as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the Purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Annual Reporte. If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon ‘€0Jest, a certified statement of net operating income received from the Property during

Grantor’s previous fical year in such form and detail ag Lender shall require. "Net operating income” shall
¢ mean all cash receipis

the Property.

Caption Headings. Caption eadings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage wil' b2 qoverned by, construed ang enforced in accordance with federal

law and the laws of the State of lllinnic,. “Thig Mortgage has been accepted by Lender in the State of
Ilinois.

Choice of Venue. |f there is a lawsuit, Grantcr acrees upon Lender's request to submit to the jurisdiction of
the couns of Cook County, State of lllinois,

No Waiver by Lender. Lender shall not be deemeq 20 'iave waived any rights under this Mortgage unless
such waiver s given in writing and signed by Lender. Nn delay or omission on the part of Lender in
exercising any right shall Operate as a waiver of such right o:-any other right. A waiver by Lender of a
provision of this Mortgage shail not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Merioage. No prior waiver by Lender, nor
any course of dealing between Lender and Grantor, shalt constitute & waiver of any of Lender’s rights or of
any of Grantor’s obligations as to any future transactions, Whenever the corzent of Lender is required under
this.Mortgage, the granting of such consent by Lender in any instance shali-iot canstitute continuing consent
to subsequent instances where such consent is required and in ali cases sucn consent may be granted or

Severability. If a court of competent jurisdiction finds any provision of thig Mortgage (o pe illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision ilegal, invalid, or
unenforceable as to any other circumstance. It feasible, the offending provision shai| be considered madified
$0 that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall he
considered deleted from this Mortgage. Unless otherwise required by law, the iilegality, invalidity, or

unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of thig Mortgage.

consent of Lender,

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall pe binding upon and inure to the benefit of the parties, their Successors and assigns. {f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's Successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without reieasing Grantor from the obligations of thig Mortgage or liability under the
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Indebtedness. _ _
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Walve Jury. All parties to this Mortgage hereby waive the right to any jury trral in any, actron
proceeding, or counterclaim brought|by any party against any other party.

Waiver of Homestead.- Exemptlon Grantor hereby releases and waives all.- rights -and. benel‘ltst of the
homestead exemption laws of the: State of lilinois as to all Indebtedness secured by this Mortgage

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO. THE CONTRARY
CONTAINED IN THIS'MORTGAGE, GRANTOR- HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b ) @Fi ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE; ANY
AND ALL RiGETS.OF HEE)EMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY @THER
PERSONS PEPM"’TEE) TO HEDEEM THE PROPERTY,

Grantor’s Liability. T iis; Mortgage Is executed by Grantor, not personallyr but as Trustee as prowded above-
in the exercise of the ouver and‘the authorlty conferred upon and vested in it as such Trustee (and Grantor

thereby warrants. that t'p S6esses- full power and authority to execute: this- instrument). It is" expressly -

understood and® agreed'tha ~with the exceptlon of the foregoing warranty, notwrthstandrng anythmg to the
contrary contained herein, tha! each- and all of the warrantres indemnities, representatlons covénants,
undertakings, and agreements mede in this Mortgage on the part of Grantor, while in’ form. purportlng 1o be
the warranties, indemnities, repres: :ntaions, covenants undertakings, and agreements. of Grantor are
nevertheless each . and every one of tliem made and. mtended ot as- personal . warrantles mdemmttes '
representations, covenams undertaklngs anc _agreements by Grantor: or for the purpose or with the rntentron
of binding Grantor personally, and nothlng in/i3 Mortgage or in the. Note shall be construed as creatrng any
Ilablllty on the part of Grantor personally to pay ine, Note or any interest that may accrue thereon,. 0r any
other Indebtedness under-this Mortgage, or to perform any covenant, undertaking, or agreement,; either
express or |mpl|ed contained in this-Mortgage, all such 'ablllty, if any, being expressly waived by Uender and
by every person now or hereafter claiming any right i security under this Mortgage, and that. so; ifar as
Grantor and its successors personally are concerned, the ! "f_',o' holder or holders of the Note and the owner
or owners -of any Indebtedness shall look solely to the ©ioperty for the payment of the Note - and
Indebtedness, by the enforcement of the lien created by this Md'tgage in the manner provided in the Note-
and herein or by action to enforce the personal liability ‘of any Guarmtor or ob!rgor other than Grantor on
the Note. : :

DEFINITIONS. The fo!lowrng capltallzed ‘words and terms shall have the folio wnn meanjngs when used ,m this
Mortgage. Unless specifically stated.to the contrary, all references to dollar amounts shall mean .amodinis in
lawful money of the Unrtecl States of Amerlca Words and terms used in the smgu 'shall include. the Plural, and
the plural shall include the slngular as the context may require. Words and terms=nui olnerwise: defmedlln this

Mortgage shall have the- meanings- attributed to such terms in the Umform Com'met |aI COuF‘

Borrower. The word "Borrower" means any and all persons and entltles 'signing the Note.
Default. The word Default" means the. Default set forth in thrs Mortgage in the section titled "Default”.

Environmental Laws. The words "En\'nronmental Laws" mean any and all state, federal and local’ statutes
regulations and ordmances’grelatlng to-the protection of human health or the environment, including W|thout
limitation the Co’mprehg*nsrve ‘Environmental Response, Compensation, and Liability Act of 1980 as
amended, 42, U: :S:€. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub L "No. 99-499 ("SARA") the Hazardous Materials Transportatlon Act, 49 U.5.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Séction. 6901, et seq., -or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto

Event of Default. The words "Event of Default" mean any of the events of.default set forth |n this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor” means State Bank Of Countrysrde not personally but as Trustee under that

0L q
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certain Trust Agreement dated July 30, 2002 and known as trust number 02-2433. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of ali or part of the Note. .

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to humza health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense anc-include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or iised. under the Environmenta! Laws. The term "Hazardous Substances" also includes,
without limitation, petroizum and petroleum by-products or any fraction thereof and asbestos.

improvements. The word "litiprovements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note cr_Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and sukatitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discnaige Grantor’s obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortga Je, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" means Heritage Commuiity Bank, its successors and aSsigns.
Mortgage. The word "Mortgage" means this Mortgage betwe2n Grantor and Lender.

Note. The word "Note" means the promissory note dated Augrist 29, 2002, in the original principal amount
of $270,000.00 from Grantor to Lender, together with all renewaly of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promisscrv 'note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The irgcx. currently is 4.750% per annurn.
Payments on the Note are to be made in accordance with the following pavment schedule: in one principal
payment of $270,000.00 plus interest on August 29, 2004. This payment due ci, August 29, 2004, will be for
all principal and all accrued interest not yet paid. In addition, Grantor will pay repular monthly payments of
all accrued unpaid interest due as of each payment date, beginning September 2¢, 2012, with all subsequent
interest payments to be due on the same day of each month after that. If the index in¢reases, the payments
tied to the index, and therefore the total amount secured hereunder, will increase. Any variable interest rate
tied to the index shall be caiculated as of, and shall begin on, the commencement daia indicated for the
applicable payment stream. Notwithstanding the foregoing, the variable interest rate or rates provided for in
this Mortgage shall be subject to the following minimum and maximum rates. NOTICE: Under no
circumstances shall the interest rate on this Mortgage be less than 6500% per annum or more than the
maximum rate allowed by applicable law.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with ali accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the real property, interests and rights, as further described

in this Mortgage. ZSLSBGOZ
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Related Documents. The words "Related Documents" mean ali promissory notes, credit agreements, loan.
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of"trdSt",-"é”é’étith'y-
deeds, collateral mortgages, and all othe_% instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the iindebtedness. a

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, prgfit_s,
and other benefits derived from the Property. AR N N

Trustee. The word "Trustee” means State Bank Of Countryside, whose address is 6734 Joliet Rd.,
Countryside, IL 60525, and any substitute or successor trustees. EERA R

¥

—
i -

GRANTOR ACKNOWLEDSES HAVING'READ ALL THE-PROVISIONS OF THIS' MORTGAGE; AND GRANTOR:

AGREES TO ITS TERMS. - '

e

PULR RN

GRANTOR: N

STATE BANK OF COUNTRYSIDE, AS TRUSTEE UNDER THE & .. . = .
PROVISIONS OF A TRUST AGREEMFWNT DATED JULY 30; 2002, AND ST T
KNOWN AS TRUST NUMBER 02-2433 ‘

STATE BANK OF COUNTRYSIDE, not.personzify) but as Trustee under

that certain trus{ agreement daled 07-30-2002%n2 wnown as, State Bank

Of Countryside, as Trustee under theyprovisions:of 4_irust Agreement

o b it

IR, 9hd, kgoinin-Bs, FrustiNimber 02-2423,

dated
Officer of State Bank (f

ohod hy Statd=th " Tt u;tall\-:

seisty as Trustae‘under Trust Agreement mentinneti ln'sélléit;zzluvr:;:;twszré
Trust Agreement is kereby made a part harsof ang any claims agafnsi said
Trustee which may resqlt from the signing of this document shali ke
payable crly out of any Trust property which may be held theraundar
Except that no duty shall rest Upen the Stats Bank of Countrysidé
personally er as Trugtae 19 sequester any of the earnings, avalls of
procesds qr any real estate in said Trust. Said Trustes sﬁall net he
- Rersonally liable for tha performance of any of the terms and conditions of

the title of said progerty or far any g nt wi |
) ropert greement with respest thereto, A ;
. and all personal liabiiity of fha State Bank of Countfstde I heregz A
Expressly waived by the partias hereto and their respactive suguessors '
© &nd assigns. Al Warranties, covenants, indemnitias ang representations of ,

{ each kind are those of the Troctees bepaficiarieg ; i

: ) =188 Senalicizries only and shall not jn 2

: gay be _conssde_red the sespansibiity cand llability of the Stata Balnk It}))i{
: : ::nr}!rg;sfec.om{stTr;iatSeafg excitlpatory-§lauss shall by controlting i the
! l of terms efeated by the docums

; Banlk of Countryside s Toystes, ’ AmEnLs exscuted by Stae
At . : :
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TRUST ACKNOWLEDGMENT
STATE OF_TZLLiNo 1S )
) 8S

countvor__ Coo L. )
Cn this 9‘7 of , ma-before me, the undersigned Notary
Public, personally zpreared YU SAN U] 2{ , Trust Officer of State Bank Of Countryside , and

known to me to be an authorized trustee or agent of the trust that executed the Mortgage and acknowledged the
Mortgage to be the free and voluntary act and deed of the trust, by authority set forth in the trust documents or,
y authority of statute, for the uses and purposes therein mentioned, and on oath stated that he or she is
orized to, exgcute thi ur“' and #fYact executed the Mortgage on behalf of the trust.

}_ 1 bﬁb{ﬂ@’u«sldmg at

Btary Public in and\for the tate of _— —

By

My commission expires

LASER FRO Lending, Ver. 5.19.00.08 Gopr. Harland Financial Solulians, Int. 1897, 2¢ ,z._dir':nhls Reserved. - ik CULPWINACFRLPLAGO3FS TR-679
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