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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are' defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this dccument, which is dated September 3, 2002
together with all Riders to this document.

(B) "Borrower" is Thomas J Pontikis and Sandra Pontikis his wife

>

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrurnent and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdietion]
of Cock [Name of Recording Jurisdiction):

LOT 13 IN BLOCK 3 IN ESSEX CLUB SUBDIVISION UNIT 1, BEING A SUBDIVISION
OF PART OF TH! YORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THYRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 07-23-211-013 which currently has the address of
826 Winfal Drive [Street]
Schaumburg [City], llincis 60173 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on i€ ‘property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All ieplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refmre to-in this -
Security [nstrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveym =nd has
the right to mortgage, grant and convey the Property and that the Property is. unéncumbered, €xzept for
encumbrances of record. Borrower warrants and will defend generally the title to- the Property against «ll
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT. combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by Junsdn.tlon to. constltute a‘tmiform security instrument covering real
property.

UNIFORM COVENANTS. Borrower, .md Lender covenant and agree as follows:

1. Payment of Pnncrpal,ﬂlnterest Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when“’du'e the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant to- Séction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 135 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. ‘

Lendernay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Funds at toe. time specified under RESPA, and (b) not to exceed the maximum amount a ender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items of otherwise in accordance with Applicable
Law. .
The Funds shali e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity \in “Inding Lender, if Lender is an institution whose deposits are 5o insured) or in
any Federal Home Loan Bank. T.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-spiil not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender.to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bé puid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borronvei and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrowet, without charge, an annual accounting of the
Funds as required by RESPA. . C

If there is a surplus of Funds held in escrow, /a5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. £ there is a shortage of Funds ‘held in escrow,
as defined under RESPA, Lender shall notify Borrower a5 réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoraance with RESPA, but in no._m_oré than 12
monthly payments. If there is a deficiency of Funds held in escriw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/ Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 eithly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and jmpositions
attributable to the Property which car attain priority over this Security Instrume€ii, lescehold payments OF
ground rents on the Property, if any, and Community Association Dues, Fees, and Alisessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner providedin Sec_tigjn 3.

Borrower shall promptly discharge any lien which: has priority over this Security Insirzment uiless
Borrower: () agrees in writing to the payment of the obligation secured by thcflienﬁi’.n""a inianmer-acceptable
to Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in-good faith
by, or defends against enforcement of the lien in, legal proceediri‘gé'which in Lender's opinion operate to
prevent the enforcernent of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (<) secures _from'.th'e holder of the lien an agreement satisfactory to Lender subordinating

the lien to this Security Instrument. If ;chgér‘sdétemiines that any part of the Property 15 subject to a lien

which can attain priority over this Séciitity Instrument, Lender may give Borrower a notice identifying the

€ 0070357147,

\nitials:

@, 500 oo L . o Page 5 ol 15 o) Form 3014 1/01
. (_11003
ST




UNOFFICIAL COPY

®
L0/L ylog wiog S1 0 g ofieg (0100) (1)) - €ZD)

T o s
LYTLSE0LOO Cﬁ‘

Ua{eriopur. aq |reys vonoadsur yons jeyy Papraord ‘uonoejsies $,49pudT 01 p213)dwon u33q Sey Nlom
oW amsus-2, Liradorq yons wadsur o} Hmumyzoddo e PEY SBY IopusT [mum spaasold SOUBINSUL Yons pjoyy
01 YBLI dypaany 1EYS 19pua7 ‘pousad uonesossas pue Jredas yons Suungy 'PAUISSII j0u 51 fLnags s
PUE J[qIsea} 4jworaouods ST 1redar 10 uoneIosar Aap J1 “Auadoiq a Jo Tedar 1o woneIo)sa: o pardde aq
1EYS “I0puay £Q pormbar sem soueInsur Sulf1pun a1y j0u 10 @aym ‘spaadoid aouemsur Aue Funum ur

PUE 3snep sgeSuow prepues & enpu Jreys Asrjod yons ‘Kadord ap o UOBONIS3p 10 ‘03 aFeurep 10§
‘13pus] Aq pamnbay IO Jou UFeriA0) SOULINSUT JO ULIo] Aue SUIRIQO0 Jomouiog J] “saonou [emaus]
PUE sumnuaid pred jo sydisoas II® B3pus 0 9A13 Apdwoad l[?Yys 1omonog ‘sarmbar 19pUST I sared1y1I0)
[BA3UBI pue sa1a1jod oty PIoY 01 143w sy o en 1724 19puaT a04ed ssoj [BUONIpPE U Se 10 /pue 25383 10w
SE Iapus suwreu [eys pue ‘asnep aZediiou ©TEpUBIS B dpnpour lleys “saprjod yons saoxddesp o) s
5 19PUT 03 1afgns aq [eys sapIfed yans Jo spemanal PUE 13pusy Aq panmbax santjod asuemsur [y
uawAed Sunsanbax 13M0110g 0] Japuar]
Wwox sonou uodn “9sasur yons Yim “sjqeded aq yregs pyr JuduRsmMasp yo arep o Woy 3181 510N o)) Je
1Sa11u Teaq [jeys sjmnowe AL Juaumysuy Lrmoog Sy as prImoas Jamoliog jo 199P JeUOnIPpE Swodaq
IIeYs ¢ uonnag sny) Jopm 1OPUT AQ pasingstp sjunowe Auy priumaqo SARY PIrOd IsmoLrog e soueInsuy
JO 1500 2y paoaxo Apueoryrugs 3w paurerqo os aSeisaon SLASULAY JO 1500 ayy 16t sadpajmowye
ToMOII0g 10915 w Ajsnoraoid sem Uy} 33815400 13859] 10 Ioyeald <o1a01f WyEnu pue Aupigery ao plezey
st Aue jsureSe ‘Auadoid a1 o syusyuos Y 10 “Aadosg sy mw Ambs 5 ramortog ‘Jamourrog 1a10:d j0u

M WA UoBBUT0D T Louady swaFeuepy Adusfrowyg [B33p3 ap Aq pasodun $995-40% 10 udwied
o Io} d[qisuodsar aq ospe [IEYS Jomoriog “monesyniao 1o uonzULIAp Yons ayze W3z A1qeuoseas
Uomm made saueys Te[uus 1o s3wddewor sum Yor3 sodeys juanbasqns PUE $3314108 woneLTIIIZY pue
UOREUMII3Iap Ju0Z poop 1oy adreyd swn-suo e {Q} 10 ‘sa01a108 Sunpen pue UeneIYNIS ‘woneuruiaiep
ou0z pooyy 10y 98reyd swm-ouo (®) oo UROT s m uonoouuos wm ‘Aed o Bamollog annbar
Aew 13pusy "A[qeuoseaun PIsIOIeX3 29 jou reys W3 gorgm ‘010Y> § 1AmOLI0g dao1ddesip o) jy3u
5 19pUST 01 192[qns Jamo.iog Aq uasoyd aq [reys Sduemsur o Juipraoid wrres SWEmMSW 3y, “WeoT a1
JO uwidy ) Juunp afueyd ven S30uuas utpanaid at o) juensmd saxmbaz 13pua jegp ‘sarmbaz topua|
1et) spouad oy 105 pue (soad] o[quonpap Suipnpour) syunoure 9@ Ul paureurem aq [reys ouRINSy] S1g |
SIUBINSUT s3.1mbax s3puo yorym 10] *spoojy pue soyenbyies ‘o payuny jou g ‘Fumpnpour SpIezey 1oyjo
Aue pue | afeisaon P3pUaa,, uud 3y unprm papnur sprezey ‘a1y £q SSO[ JsuteSe pamsm Autadoag ayp

U0 Pajaalay Jyyearay 1o 3upsixe mou SisuA0IdwT 23 dooy [[EYS Jamoliog *duesnsuy Adoayg g
“HEOT ST (M UORY3UUOD Ut 3pua Aq pasn 3o1a198 Bunuodar

10/PUB HONRIIIA XB} 3150 Jeas e 103 231eyd oum-ouo € Aed o Iamowog amnbar fewy Iapuay
' v UONI3G SIY) ut 9A0qe yi10f 15 SUOLOE 1)) Jo 0w
10 300 a3ye1 10 uRIY 3 A3snyes [reys 19MOLIOg “UaAIT ST 20n0u ey Yomm uo ep 1 Jo skep g UIA U]

208502




UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle’any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

-period will begin when the notice. is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any. insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrowet's rights (other than the right to any refund of unearped premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either.to repair or restore the Property or
to pay amowsts unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withii-60-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's srincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wIiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrowet's control. ‘ ‘

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tle Praperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower in-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 1eprir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,” Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs .nd restoration in a single payment or ina series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Borrower's obligation for the completion of
such repair or restoration. :

Lender or its agent may make reasonable entries upon ~rid inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats ¢n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spenifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 15 during the Loan application
process, Borrower or any persons or entities acting at the direction of Berrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior-or statements: to Lender

(or failed to provide Lender with material information} in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrowcr's nccupancy of the
Property as Borrower's principal residence. - o 7

9. Protection of Lender's Interest in the Property and Rights Under this Security irstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security. Insfrinice?. (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, -for
enforcement of a lien which may attain priority over this _Sccurity Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protcctingian_djﬁor assessing the value of the Property, and securing and/or repairing
the Property. Lender's “agt,i;'(‘)"_ngfééiﬁf’iiﬂélude, but are not limited to: (a) paying any sums secured by a lien
which has priority: over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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(b) Any such agreements will not affect the.rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include, the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to:have the Mortgage Insurance terminated automatlcally, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security ‘is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and tcstoration in a single disbursement or in a series of progress payments as the work is
completed. Uiless an agreement is made in writing or Applicable Law. requires interest to.be paid on such
Miscellaneous: Froceeds, Lender shall rot be required to pay Borrower any interest or earnings on'such
Miscellaneous: Procesids: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provider:-{or in Section 2. :

In the event of a total texing, destruction, or loss in value of the Property, the Mlscellaneous
Proceeds shall! be applied to the surus secured by this Security Instrument, whether or not then due,: with
the excess, if any, paid to Borrower.

In the event of a partial taking, cestruction, or loss in value of the Property in Wthh the fair- rnarket
value of the Property immediately befer the partlal taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur¢d Vv this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Buiower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valuc of the Property

immediately before the partial taking, destruction, or loss ‘n ¥alue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in valvz of the Property in which the fair market

value of the Property immediately before the part1al taking, aestraction, or loss in value is less than the
amount of the sums secured immediately before the partial takisg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus:

If the Property is abandoned by Borrower, or if, after notice by Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to s=itle a claim for damages,
Borrower fails to respond to:Lender within 30 days after the date the notice is g.ven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Secunty Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a T"é. +of action in

regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is l'.mm that, in
Lender's judgment, could result in forfeiture of the Property or other material 1mpa1rment cf Tender's
interest in the Property or rights under this Security Instrument. Borrower can cure sich.a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the ifipairment of Lender's interest in the Property

are hereby assigned and shall-be paid to Lender:.«; -
All ‘Miscellaneous Proceedsthat 4re:not ‘applied to restoration or repair of the Property shall be

applied in the order provided: fordn: Section 2.
12. Borrowér’ NotﬂReleased Forbearance By Lender Not a Waiver. Extension of the t1me for
payment or modlﬁcatlon of amort1zat10n of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. : : ;

17. Borrawer's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transie= of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial iriciests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the-irient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of-tp< Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and & beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may fequire immediate payment in full of all sums secured by this Security
Instrument. However, this optiod shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secvred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period; Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriznd on Borrower. '

19. Borrower's Right to Reinstate After Adcelrration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of.this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the P:operty pursuant to Section 22 of this Security
Instrument; (b) such other period as Appticable Law might seecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securjty,nstrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due urde! this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any Gier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but a0t Jmited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for i purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tikes such action as Lender may
reasonably require to assure that Lender's interest in the Property and’riznts under this Sccurity
Tnstrument, and Borrower's obligation tc pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requure that Borrower pay
such reinstatement sums and expenses in one Or more of the following forms, as selecied by Lender: (a)
cash; (b) money order; () certified check, bank check, treasurer's check or cashier's checl, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instraentality of
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inscratent and -
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howen ey, this
right to reinstate shall not apply in the case of acceleration under Section 18. '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest m
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that -collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, . the -address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior t0
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: () -
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

further inform Borrower of the right to reinstate after acceleration and the right to assert in the .

foreclosure prececing the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 1f the default is not cured on or before the date specified in the notice, Lender at its
option may requiré immediate payment in full of all sums secured by this Security Instrument
without further demzad and may foreclose this Security Instrument by judicial proceeding. Lender.
shall be entitled to collect a1l expenses incurred in pursuing the remedies provided in this Sectien 22,
including, but not limited *e, vsasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of-all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail’puy any recordation costs. Lender may charge Borrower a fee for

releasing this Security Instrument, but on’y if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicahle Law.

24. Waiver of Homestead. In accorclance wiit linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tilinois homestead excmption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower' s agreemeut #ith Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender's interests in Borrow or's ~ollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coliection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pr sviaing Lender with evidence that
Borrower has obtained insurance as required by Borrower' s and Lender s 2 ¢reement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that fasurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iLsurance may be added to
Borrower s total outstanding balance or obligation. The costs of the insurance may be-nore than the cost of
insurance Borrower may be able to obtain on its OWN. :
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STAT ILLINOIS, e CUD-M/ County ss:
I ‘ % i )O (O_J'f\go%(m I _ , @ Notary Public in and for said county and

state do hereby Certify that

Thomos 3. Ponnus 4Sandre Poriiis

El

personally known to me tb be the same person(s) whose name(s) subscribed to the foregoing 'instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said-
Instrument as his/her/their free and voluntary act, for the gs and purposes therein set forth, '

Given un<er my hand and official seal, this day of W W W
My Commission Expiles W W .

"OFFICIAL SEAL" Notary Public
DEBORAH s, QZANIC.

Notary Publle, State of liiinoig
My Commission Expirag 02126108 - !

0070357
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