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> Courlty of . . State of IL1INOIS

foHowing real estate ip the County of Cook » in the Stage 0L ILLINOIS , lo-wit:
—K —LLNols

LOT 9 IN BLOCK 9 1N WILLIAM [, WALLEN'S RESUBDIVISION OF THE VACATED WILLIAM [, WALLEN’S FABER
ADDITION To NORTH EDGEWATER, A SUBDIVISION IN THE NORTHWEST 1/4 OF fuz NORTHWEST 1/4 OF SECTION
6, TOWNSHIP 40 NORTH, RANGE 14, EasT OF THE THIRD PRINCIPAL MER[DIAN, INConx COUNTY, ILLINOIS #*#x

COMMONLY KNOWN as: 2218 W. THOME AVE, CHICAGO, 11, 60659
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(1) The payment of a Nota exccuted by the Mortgagor 1o the order of the Mortgagee bearing even date herewith In the
principal sy of

DoLLags (3 A5 12,000, 00% %4+ ),
\‘\

thly nstallmentsof - .
13/100%#%r . . _ 7 DOLLARS ($__ #wwxs3 144 1 3%%%x% ),
commencing on the FEAFIRSTH** FHER ] Tk ) day of OCTOBER ., 2002 » Which amount may change
el 15 S —OBER 2002

annually beginning on SEPTEMBER | 2003 10 reflect changes in the Interest rate ip effect from time (o time, and
which payments are to be applied, first, to interest, and the balance to principal, until said indebtednegs is paid in fol],

(2) The interest rate the Mortgagor wil| Pay may change op the **FIRsT*# FER] Tk 4 ) day of SEPTEMBER , 2003
and on that day of the month SVery A Twrpypsss L (HER] 2n ) months thereafier Each date op which the interest rate could
change is called a “Change Date”. Beginm‘ng with the firs Change Date, the interest Tate will be baseq onan “Index”, The Index is
the weekly average vield on United States Treasury Securitieg adjusted to 5 Constant maturity of *EEONE+** ol Bkl ) year,

called the “Current indax”, If the Index is no longer available, the Mortgagee win choose a new Index which jg based upon
tomparable informatiga Vhe Mortgagee wiit give the Mortgagor notice of its choice,

(3) Before each Chaug Date, the Mortgagee wili calculate the new interest rate by adding ****THREE AND ONE-
UARTER ¥4 %% percentage points FAX3. 250w 4x ) to the Current Index. The sym will be the new interest rate, The
Mortgagee witl then determine the amsunt of the Tonthly payment that would be sufficient to repay in full the principal the
Mortgagor is expected to owe on the Chaiips Date in substantially cqual payments baged upon the remaining amortization period of

(5) THE ENTIRE UNPAID PRINCIPAL BALANCE AND ANY UNPAID £LCCRUED INTEREST THEREON, IF NOT

SOONER PAID, SHALL BE DUE AND PAYABLE IN FULL ON SEPTEMBER 12022 - REGARDLESS OF THE
COVENANTS AND AGREEMENTS IN THE NOTE AND MORTGAGE.

(6) any advances made by the Mortgagee to the Mortgagor, or jt Suecessor in title, for an s Puipese, at any time before the
release and cancellation of thig Mortgage, but a 1o time shall thjg Mortgage secure advances op Azeeunt of said original Note

**FIvE HUNDRED TWELVE THOUSAND AND No/ bkl b JO0.00%*+ % ),

|



damage by fire, and such other LJHNQE gdgee LQJLAOLO mg:ﬂQ P nm provide public liability insurance

~and such other insurance as the Mortgagee may require, until said indebtedness is fully paid, or in case of foreclosure, until
expiration of the period of redemption, for the full insurable value thereof, in such companies, through such agents or brokers, and in
such form as shall be satisfactory to the Mortgagee; such insurance policies shall remain with the Mortgagee during said period or
periods, and contain the usual clause satisfactory to the Mortgagee making them payable to the Mortgagee; and in case of foreclosure
sale payable to the owner of the certificate of sale, owner of any deficiency, any receiver or redemptioner, or any grantee in a deed
pursuant to foreclosure; and in case of loss under such policies, the Mortgagee is authorized to adjust, collect and compromise, in its
discretion, all claims thereunder and to execute and deliver on behalf of the Mortgagor all necessary proofs of loss, receipts,
vouchers, releases and acquittances required to be 51gned by the insurance companics, and the Mortgagor agrees to sign, upon
demand, all receipts, vouchers and releases required of lum to be signed by the Morigagee for such purpose; and the Mortgagee is
authorized to apply the proceeds of any insurance claim to the restoration of the property or upon the indebtedness hereby secured in
its discretion, but monthly payments shall continue until said indebtedness is paid in full; (4) Immediately after destruction or
damage, to commence and promptly complete the rebuilding or restoration of buildings and improvements now or hereafter on said
premises, unless Mortgagee elects to apply on the indebtedness secured hereby the proceeds of any insurance covering such
destruction or damage; (5) To keep said premises in good condition and repair, without waste, and free from any mechanic’s or
other lien or claim of lien not expressly subordinated to the lien hereof, (6) Not to make, suffer or permit any unlawful use of or
any nuisance to exist on £2id property nor to diminish nor impair its value by any act or omission to act; (7) To comply with all
requirements of law with rispect to mortgaged premises and the use thereof, (8) Not to make, suffer or permit, without the written
permission of the Mortgagee "eing first had and obtained, (a) any use of the property for any purpose other than that for which it is
now used, (b) any alterations of 'he improvements, apparatus, appurtenances, fixtures or equipment now or hereafter upon said
property, (c) any purchase on corditicnal sale, lease or agreement under which title is reserved in the vendor, of any apparatus,
fixtures or equipment to be placed in or »pon any buildings or improvements on said property.

B In order to provide for the payment of taxz, assessments, insurance premiums, and other annual charges upon the property
securing this indebtedness, and other insurance required or accepted, I promise to pay to the Mortgagee, a pro rata portion of the
current year taxes upon the disbursement of the loan'arJ to pay monthly to the Mortgagee, in addition to the above payments, a sum
estimated to be equivalent to one-twelfth of such items, which payments may, at the option of the Mortgagee, (a) be held by it and
commingled with other such funds or its own funds for tae pavment of such items; (b) be carried in a savings account and
withdrawn by it to pay such items; or (c) be credited to the unpaid balance of said indebtedness as received, provided that the
Mortgagee advances upon this obligation sums sufficient to pay s7id)items as the same accrue and become payable. If the amount
estimated to be sufficient to pay said items is not sufficient, I promiss to pay the difference upon demand. If such sums are held or
carried in a savings account, or escrow account, the same are hereby pieaged to further secure this indebtedness. The Mortgagee is
authorized to pay said items as charged or billed without further inquiry.

C This mortgage contract provides for additional advances which may be made at the option of the Mortgagee and secured by
this mortgage, and it is agreed that in the event of such advances the amount thereof mizy. be added to the mortgage debt and shall
increase the unpaid balance of the note hereby secured by the amount of such advance an? shall be part of said note indebtedness
under all of the terms of said note and this contract as fully as if a new such note and coutrast were executed and delivered. An
Additional Advance Agreement may be given and acoepted for such advance and provision-zaay he made for different monthly
payments and a different interest rate and other express modifications of the contract, but in all ‘othe" respects this contract shall
remain in full force and effect as to said indebtedness, including all advances.

D (1) That in case of failurc to perform any of the covenants herein, Mortgagee may do on Mortgagor s Ychalf everything so
covenanted, (2) that said Mortgagec may also do any act it may deem necessary to protect the lien hereof, that Mortgagor will repay
upon demand any moneys paid or disbursed by Mortgagee for any of the above purposes and such moneys together with interest
thereon at the highest rate for which it is then lawful to contract shall become so much additional indebtedness secured by this
mortgage with the same priority as the original indebtedness and may be included in any decree foreclosing this mortgage and be
paid out of the rents or proceeds of sale of said premises if not otherwise paid; (3) that it shall not be obligatory upon the Mortgagee
to inquire into the validity of any lien, encumbrance or claim in advancing moneys as above authorized, but nothing herein
contained shall be construed as requiring the Mortgagee to advance any moneys for any purpose nor to do any act
hereunder; (4) that unless Mortgagor provides Mortgagee with evidence of the insurance coverage required by this agreement with
Mortgagee, Mortgagee may purchase insurance at Mortgagor § expense to protect Mortgagee’s interest in the property. This
insurance may, but need not protect Mortgagor's interests. The coverage that Mortgagee purchases may not pay any claim that
Mortgagor makes or any claim that is made against the Mortgagor in connection with the property. Mortgagor may later cancel any
insurance purchased by Mortgagee, but only after provndmg Mortgagee with evidence that Mortgagor has obtained insurance as
required by this agreement. If Mortgagee purchases i msurance for the property, Mortgagor will be responsible for the costs of that
insurance, including interest and any other charges Mortgagee may impose in connection with the placement of the insurance until
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the effective date of the cancelunNQﬁEoFﬂlelinAlrcosngs .'ran(wa be added to Mortgagor’s total

outstanding balance or obligation. The cost of the insurance may be more than the cost of insurance Mortgagor may have been able
to obtain; and (5) the Mortgagee shall not incur any personal liability because of anything it may do or omit to do hereunder;

E To keep and maintain at all times complete and accurate records to reflect the results of the operation of the property. Such
books, records and leases shall be subject to examination at any time by the Mortgagee. Mortgagor shall provide these records to the
Mortgagee within thirty (30) days of the Mortgagee's request. Furthermore, Mortgagor will allow the Mortgagee reasonable access

and entry to the property for inspection upon the Mortgagee’s request;

F That it is the intent hereof to secure payment of said note and obligation whether the entire amount shall have been
advanced to the Mortgagor at the date hereof, or at a later date, and to secure any other amount or amounts that may be added to the
mortgage indebtedness under the terms of this mortgage contract;

G That in the event the ownership of said property or any part thereof becomes vested in a person other than the Mortgagor,
the Mortgagee may, with.out notice to the Mortgagor, deal with such successor or successors in interest with reference to this
mortgage and the debt hirehy secured in the same manner as with the Mortgagor, and may forbear to sue or may extend time for
* payment of the debt secured Lereby, without discharging or in any way affecting the lability of the Mortgagor hereunder or upon the
debt hereby secured;

H That time is of the essence her 7 and if default be made in performance of any covenant herein contained or in making any
payment under said note or obligation or ary eéxtension or renewal thereof, or if proceedings be instituted to enforce any other lien or
charge upon any of said property, or upon the {iling of a proceeding in bankruptcy by or against the Mortgagor, or if the Mortgagor
shall make an assignment for the benefit of his crditcrs or if his property be placed under control of or in custody of any court, or if
the Mortgagor abandon any of said property, or upori tie.sale or transfer of the mortgaged property or an assignment of beneficial
interest in said property, without the written consent of fite Mortgagee, or upon the death of any maker, endorser, or guarantor of the
note secured hereby, or in the event of the filing of a suit te'Csudemn all or a part of the said property, then and in any of said events,
the Mortgagee is hereby anthorized and empowered, at its optiod and without affecting the lien hereby created or the priority of said
lien or any right of the Mortgagee hereunder, to declare witheut sotice, all sums secured hereby immediately due and payable,
whether or not such default be remedied by Mortgagor, and appe toward the payment of said mortgage indebtedness any
indebtedness of the Mortgagee to the Mortgagor, and said Mortgagee savalso immediately proceed to foreclose this mortgage, and
in any foreclosure a sale may be made of the premises en masse without offiring the several parts separately;

I That the Mortgagee may employ counscl for advice or other legal service at thé Mortgagee’s discretion in connection with
any dispute as to the debt hereby secured or the lien of this Instrument, or any litigation 1o which the Mortgagee may be made a party
on account of this lien or which may affect the title to the property securing the indebtedness %ereby secured or which may affect said
debt or lien and any reasonable attorney’s fees so incurred shall be added to and be a part of he debt hereby secured. Any costs and
expenses reasonably incurred in the foreclosure of this mohgage and sale of the property securing the same and in connection with
any other dispute or litigation affecting said debt or lien, including reasonably estimated amounts t) cor clude the transaction, shall
be added to and be a part of the debt hereby secured. All such amounts shall be payable by the Mor'gszor to the Mortgagee on
demand, and if not paid shall be included in any decree or Jjudgment as a part of said mortgage debt and shai’-include interest at the
highest contract rate, or if no such contract rate then at the legal rate. In the event of a foreclosure sale of seid-premises there shall
first be paid out of the proceeds thereof all of the aforesaid amounts, then the entire indebtedness whether dug and payable by the
terms hereof or not and the interest due thereon up to the time of such sale, and the overplus, if any, shall be paid to the Mortgagor,
and the purchaser shall not be obliged to see to the application of the purchase money.

J In case the mortgaged property, or any part thereof, shall be taken by condemnation, the Mortgagee is hereby empowered to
collect and receive all compensation which may be paid for any property taken or for damages to any property not taken and all
condemnation compensation so received shall be forthwith applied by the Mortgagee as it may elect, to the immediate reduction of
the indebtedness secured hereby, or to the repair and restoration of any property so damaged, provided that any excess over the
amount of the indebtedness shall be delivered to the Mortgagor or his assignee.

K All easements, rents, issues and profits of said premises are pledged, assigned and transferred 1o the Mortgagee, whether
now due or hereafter to become due, under or by virtue of any lease or agreement for the use or occupancy of said property, or any

part thereof, whether said lease or agreement is written or verbal, and it is the intention hereof (a) to pledge said rents, issues and
profits on a parity with said real estate and not secondarily and such pledge shall not be deemed merged in any foreclosure decree,
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and (b) to establish an absolute uaMraQEgﬁaxl C:hl Ange G@\Bse and agreements and all the avails
1

thereunder, together with the right in case of default, either before or after foreclosure sale, to enter upon and take possession of,
manage, maintain and operaie said premises, Or any part thereof, make leases for terms deemed advantagcous t0 it, terminate or
modify existing or future leases, collect said avails, rents, 1SSucs and profits, regardless of when earned, and use such measures
whether legal or equitable as it may deem proper to enforce collection thereof, employ renting agents or other employees, alter of
repair said premises, buy furnishings and equipment therefore when it deems necessary, purchase adequate fire and extended
coverage and other forms of insurance as may be decmed advisable, and in general exercise all powers ordinarily incident to absolute
ownership, advance or borrow mongy necessary for any purpose herein stated to secure which a lien is hereby created on the
mortgaged premises and on the income therefrom which lien is prior to the lien of any other indebtedness hereby secured, and out of
the income retain reasonable compensation for itself, pay insurance premiums, taxes and assessmenis, and all expenses of every
kind, including attorney’s fees, incurred in the exercise of the powers herein given, and from time to time apply any balance of
income not, in its sole discretion, needed for the aforesaid purposes, first on the interest and then on the principal of the indebtedness
hereby secured, before or after any decree of foreclosure, and on the deficiency in the proceeds of sale, if any, whether there be a
decree in personam therefor or not. Whenever all of the indebtedness secured hereby is paid, and the Mortgagee, in its sole
discretion, feels that there is no substantial uncorrected default in performance of the Mortgagor's agrecments herein, the Mortgagee,
on satisfactory evidente thereof, shall relinquish possession and pay to Mortgagor any surplus income in its hands. The possession
of Morigagee may ccatinue until all indebtedness secured hereby is paid in full or until the delivery of a Deed pursuant to a decree
foreclosing the lien hetest, 2ut if no deed be issued, then unti} the expiration of the statutory period during which it may be issued.
Mortgagee shall, however, Leve the discretionary power at any time to refuse to take ot t0 abandon possession of said premises
without affecting the lien hereai ~Mortgagee shall have all powers, if any, which it might have had without this paragraph. No suit
shall be sustainable against Mor(gagee based upon acts or omissions relating 10 the subject matter of this paragraph unless

commenced within sixty days after vortgagee’s POSSESSioN CEases.

L That upon the commencement of ary foreclosure proceeding hereunder, the court in which such bill is filed may at any
time, either before or after sale, and without antice to the Mortgagor, or any party claiming under him, and without regard to the
solvency of the Mortgagor of {he then value of sait nremmises, of whether the same shall then be occupied by the owner of the equity
of redemption as 4 homestead, appoint a receiver witly ower to manage and rent and to collect the rents, issues and profits of said
premises during the pendency of such foreclosure suif and the statutory period of redemption, and such rents, issues and profits,
when collected, may be applied before as well as after the ‘sale, towards the payment of the indebtedness, COstS, taxes, insurance or
other items necessary for the protection and preservation Gi 4o property, including the expenses of such reccivership, or on any
deficiency decrec whether there be a decree therefor 10 personzin or 1ot and if a receiver shall be appointed he shall remain in
possession until the expiration of the full period allowed by statute for -edemption, whether there be redemption or not, and until the
issuance of deed in case of sale, but if no deed be issued, until the exnirntion of the statutory period during which it may be issued
and no lease of said premises shall be nullified by the appointment or-£uity in possession of a receiver but he may elect to terminate

any lease junior to the lien hereof.

M That each right, power and remedy herein conferred upon the Mortgagee; 15 cumulative of every other right or remedy of
the Mortgagee, whether herein or by law conferred, and may be enforced concurrentiy {hefewith, that no waiver by the Mortgagee of
performance of any covenant herein or in said obligation contained shall thereafter in any manner affect the right of Mortgagee 10
require or enforce performance of the same or any other of said covenants, that wherever the context hereof requires, the masculine
gender, as used herein, shall include the feminine and the neuter and the singular number, as waes-herein, shall include the plural;
that all rights and obligations under {his mortgage shall extend to and be binding upun/ 0 respective heirs, €Xeculors,
administrators, SUCCESSOrs and assigns of the Morlgagor, and the successors and assigns of the NiOT.gagee; and that the powers

herein mentioned may be exercised as often as occasion therefor arises.

N The Mortgagor hereby waives any and all rights of redemption from sale under any order or decree of foreclosure of this
mortgage.

I WITNESS WHEREOF, this mortgage is executed, sealed and delivered this g™ day of __ SEPTEMBER ,AD,2002 .

(SEAL) (SEAL)

D
Peter Dorenbos Jos orenbos
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} SS.
COUNTY OF _Cook }

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT

A**¥PETER DORENBOS, A MARRIED MAN**** Anp * *** JOSEPH DORENBOS, A SINGLE PERSON NEVER MARRIED**** . _ . _ _

personally known to me to be the same person(s) whose name(s) __ are subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that they signed, sealed and delivered the said instrument as their free
and voluntary act, for the uses and purposes therein set forth, including the release and waiver of all rights under any homestead,

exemption and valuation laws.

GIVEN under my ‘tand and Notarial Seal, this 9th day of SEPTEMBER JAD 2002 .
OFFICIAL SEAL ' /1 ﬂz,Y/Z’ / 7

y iNOIS

NOTARY PUBLIC, STATE OF ILL
{.vw SOMMISSION EXPIRES 4-7-2003 §
. WAMWMWM

el

MAIL TO:

CENTRAL FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CHICAGO
1601 W. BELMONT AVE.
CHIcAGO, IL 60657

20995884 6 of 6




