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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rogarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is catrd September 4, 2002 .
together with all Riders to this document.
(B) "Borrower" is Stephen E. Nowak and Anne . Nowak. Husband ond Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Glenview State Bank

Lender is a

organized and existing under the laws of the State of I11inois
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or

not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

PARCEL 1: COT 19 IN GLENBASE SUBDIVISION UNIT 1. BEING A SUBDIVISION OF LQTS 27 AKD 28 N GLENVIEW

NAVAL AIR STATIUN SUBDIVISION NO. 2. BEING A SUBDIVISION OF PART OF SECTIONS 15. 21. 22. 23. 26, 27,

28 & 34, TOWNSAIZ 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.

JLUINGIS. PARCEL 7% MON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS. USE

AND ENJOYMENT QVER ANG USTN THE COMMON PROPERTY AS DEFINED. DESCRIBED AND DECLARED IN DECLARATION OF

COVENANTS, CONDITIONS, TASEMENTS AND RESTRICTIONS FOR SOUTHGATE ON THE GLEN SINGLE FAMILY HOMES

RECORDED AS DOCUMENT NUMBER G206851.

04-34-114-007-0000

Parcel ID Number: which currently has the address of
2691 Independence Avenue [Street]
Glenview (City], Allinois 600725 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecier on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propery. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is veferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert/ 2zainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT c%)mbines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. i

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

NOWAK 5. é
OWAK S 3058103 .S &

@, 6L coro Page 3 of 15 Form 3014 1/01




UNOFFICIAL COPY

LO/L bLOE uuoy §1 40 p abeg 1001 (1) €I
“sjenmuy
Q’fN Vi3S £0T8508 S JYMON

siumoure 3y ‘ajqeAed a1oym pue usym ‘Apsonp Ked HEYS J3MOLIOF “I3AleA IS JO 1U9AS ay) 1] “Sunum m
3q Aquo Kewr JoArem yons Auy -awm Awe e SWAI[ MO9S J[e 10 Aue Jo spunq Japua] o} Aed op uzonesiqo
S JamoLiog dAleM ABW IOPUST "SWI[- MOINSH [ 10 Aue 10} spunj sy Aed 01 uonedrjqo s Jemoiog
SSATEM JOPUFT SSI[UN SIS MOI135 10] spund 3y 19pua| Aed [eys IomoLiog UONAS S1y Jopun pred aq
01 SJUNOUTE JO $30130U [fe Jopuar] 0 ysnuny Apdwoid [feys omomuog "WB] MOIISH UR 3q [[BUS S)UIWISSISSE
PUE $30] ‘Sanp UYINS pue ‘IamoLog Aq pomoIoss aq ‘Aue JU ‘SIUSWSSISSY pUR ‘$304 '$9N(] UoMRIOSSY
Amununuo) ey anmbar Aew Iepusy ‘TR0 Ayl Jo uue) s Suunp swm Awe e 1o UONEUISLIO 1Y , *SWa)]
MOIOSH, PI[[ed ale Swan asay], "0] uonaRes Jo suoisiaord ay s 2oueprodoe ut summuraid souernsuy
ade3nop jo jusufed o jo NAT U1 19pua] 01 Jomourog Aq 2[qeed swns Aue 0 ‘Aue ; ‘summuaxd
duelnsul <3eIUoW (p) pue ‘¢ uonsag Iapun Jopus] Aq psunbar souemsw e pue Aue 1oy summuaxd
(0) ‘Aue yt “Kyredorg oy uo swa1 punors 1o sjuswied Ployasea] {q) ‘Ausdosd ays uo soueIqunous Jo uar]
€ se jusumnsuy £ .1nodg s 120 Aiuoud urene wes YOIy, SWISNE IO PUB SNISWISSISSe PUe S3Xe) (B) :10j
Jnp syumoutre jo 1w ed 1) apraoid oy (,spuny, ay1) wns e ‘g U1 pred ST 310N 21 [uun ‘aj0 N ) 1apun
o0 Are slusAed JpoLR Aep ay) uo Jopury o) Aed [[E4s JaMOLIOg *SWAJ] MOJIST Joj spuny °g
"SjuBuIAed J1POLIdJ A1 Jo ‘Jmowre ayp 95Uy 10 ‘aep anp 2y suodisod Jo puarxs J0u [[eys 310N A
Jopun anp [ediautrd 01 spansald snooUeROSTY 10 ‘spaedord souemsm *sjusuked jo uoneardde Luy
"0, UT pAqUISAp se udy) pue saS1eyo juswedord Lue o 111y parrdde aq
[reys siwowAedard Lreyunjo anp af1era a1ef £ue o patidde aq Aew ssaoxa yons ‘SIAMARJ J1PoLIag 10w
10 2u0 jo uaurfed [y ap o) pordde 1 wsmAed A} I3ye s1s1xa $530%9 AUe Jeyy waxe oy 0, [y ut pred
3q ued Juswded yoes “1eq UMYX Ay 0] [UR. 0 sjuswAed J1pouad ay Jo wsweds: A 01 Jamoutog Wwoy)
paatasal yuswiked Aue Ajdde Aew sopus “Su priasino S JUSMIAE JIPOLIad AUO UEY) 10U J "ag ey are ayy
pue Juawfed jusnburjap ay) 01 peyydde aq Kewr Jisuded Ay ‘onp adreys are[ Awe Aed o) Junowe WSIOIYNs
© sspnjoul yarysm Juswied slpousd juanburjap v 10) K molrog woy wauided v saAtanor sopuay Jp
"AI0N 3 jo souepeq redidund Sy sonpar o) way
pUe “Juswnnsu] LIS SIp I3pUn anp SIUNOWE 18110 AUT 01 pu033s “‘SagIeyd 21e[ 0) 1811y patjdde aq qreys
Slunoure 3ururewal AUy -anp swedeq 1 Yoy Ul 1opi1o oy %t 1amked o1potisd yoes o1 parfdde 3q [[eys
swswied yong ¢ uonoag topun snp syunoure (9) ‘310N 2y J9pun anp edouud (q) ‘ajoN 2y Iapun anp
1sauant (e) :Ayoud Jo 1apio Summorog oy) w parfdde oq [eys sepuary Lo patjdde pue pardoooe syuawied
I ‘T UoudeS Sip Ul paquosap aslmIano se 1dooxy "spasdog Jo sjusrrideqd jo uonesyddy -z
‘JUATIT)SU]
AIunoag siy1 Aq paIndes sjuawsaIse PUE SIURUSA0D oY) SutuLofrad 10 Judwniiss £ AIN33G ST pUe 9I0N A
opun anp swsurded Buryew woy omoliog SASI[AI [[eys JopUST IsureSe oIy 1) @ 10 mou aAey JFmu
JaMOLIOog YIIYM WIBD 10 13SJJO ON "2INS0[0310J 01 Jold Aparetpaunnr 310N a1 i3pun souereq rediund
Furpueisino atp 01 porpdde aq [m spuny yons “1atjres paydde 10U J1 “Jemorrog o1 wa wmal 1o spuny yons
A1dde soq1o feys 1epus ‘awn jo polad 9[qeuosear e UIyIm 05 Op J0u §30p JamoLlog J “jualin2 R0 3)
3unq 0y 1wawAed soyew Imonog [un spuny patjddeun gons pjoy Aew tapusr| "spuny pardden. an jsa1a)u;
Aed 10U pseu 1epuay way ‘alep enp PaINPaYas s Jo se paljdde st juamkeq d1pouag yoes nopsdaooe
are sjuswiAed yons sum oy 1e syuswiked yons £jdde o PATeSIIqo 10U 51 Iapua Inq ‘armny aty ur siwded
rened 1o JuswAed yons asnya1 o1 syydu §11 01 do1pnford Jo sapunazey sydu Aue Jo IDATEA IMOYIIM “JUSLIND
we0T 9Y) 3uLiq o Juapainsur Juawked [enued 1o JuawAed Lue 1daxe Aewm 19pUST “JUALIND ueo] 2y Suliq
01 JuwdLnsuT are syuswAed [ered o wowAed ay1 i wuswiked [enred 10 juswifed Aue wimar Aew Jopuary
"$1 UOII0G U1 SUOISTAOLd 20TI0U Y1 YU SIUPIOIOE 1 I3puar] 4q pareuSisop aq Lew se uoreso] 13410 Yons
e J0 Q10N o) U pAeUSISIP UOHEIOL Y Ik PIAIGIDT UM 10puaT AQ PIALI0SI POW3ap AT SIuSUIAR]
“FJsuelL], spung ooy (p) Jo ‘Ainua 1o ‘Anemswnsur ¢fouage [eI3pa)
B Aq pamsut sre sysodap asoym wonmnsur we uodn UMEIp ST 3040 yons Aue papraord Yooy s, 1aryses
10 YYD §,19INSEIT] NIRYD JUBQ “NIFYD PALJILD (9) ‘1opro Aduowr (q) ‘yses (e) :JopuaT Aq paroofes
Se ‘SuL0] FULMO[[0] S JO FIOUI I0 auo UL Spewl 9q juowmnsu] AJINSSS SIY) pue 10N Iy Iapun anp
swattked juanbasqns ([e 10 Lue ey arnbar Aew Jopuar] ‘piedun Iapuay o) pawInial sy WIWNISU] ANIN0IG
SIG1 10 910N 2y Japum JustuAed se 19pUST AQ POALRIAIT USUMISUL 1910 10 YYD AUP JT “19A9MO} -AdusLing

89?98603

L]




UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendzr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funus 2! the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiinizces of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal) e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit; (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank.-Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lende: siall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verirying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Le+aid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borzovver and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall giv¢ to Parrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow( as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘reqaived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord-nce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, ss-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendér the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moith'y payments.

Upon payment in full of all sums secured by this Security Instrument; L <nder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, 1:ase} old payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnieras, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviges iz Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiumznt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performjng such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the llen in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while th‘ose proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

NOWAK S. 3058103 5y ; %Q
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Bortower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to riy amounts unpaid under the Note or this Security Instrument, whether or not then due.

6.“Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residenc: v ithin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property a5 Brrrower's principal residence for at least one year after the date of occupancy, unless Iender
otherwise agrees’ in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s contro].

7. Preservatior,, Maintenance and Protection of the Property; Inspections. Borrower shaj] not
destroy, damage or impair +ie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrewer is residing in the Property, Borrower shali maintain the Property in
order to prevent the Property irom deteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 3 thac repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if dainszed to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conne tion. with damage to, or the taking of, the Property, Borrower
shall be responsible for Tepairing or restoriny the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repzirs and restoration in a single payment or in a series of
progress payments as the work is completed. If theincarance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicves =f Borrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerds on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection £perifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 7 during the Loan application
process, Borrower or any PErsons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ~:-statements to Lender
(or failed to provide Lender with materia] information) in connection with tae. Loan. Material
Tepresentations include, but are not limited to, representations concerning Borrower's Jecupancy of the

0
1s a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain, priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandon;ed the Property, then Lender may do and pay for whatever is

reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowniers Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds -are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Uridess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Triceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous “1ecels. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if, any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provi<ai for in Section 2.

In the event of a total ‘tajyine, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destmuction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures by this Security Instrument immediately before the partial
taking, destruction, or ioss in value, unless Forrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total-arcunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value, Ang balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss iri vz of the Property in which the fair market
value of the Property immediately before th@ partial taking, desamction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, gestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceads shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice Ly Fender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award toscitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair ¢£ the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ‘nears the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 rigi*of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bigup that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of i.cnder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attrilj)utable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Yo, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest .n the Property” means any legal or beneficial interest in the Property, including, but not limited
1o, those berelicial interests transferred' in a bond for deed, contract for deed, installment sales contract or
escrow agiecnina, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any rast of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor’ and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lerder may require immediate payment in full of all sums secured by this Security
Instrument, However, this Jortion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thai-35 days from the date the notice is given in accordance with Section 15
within which Borrower must pay al! sams secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of-(pis period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcerreni of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale 0f the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Hecurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be d::z"under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fecs, property inspection and valuation fees, and other fees incurred ior the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; ana £4) +akes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secuti:y Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiested by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s clieck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, nstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatemnent by Borrower, this Security Fasirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the Note (together with this Security In:strument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cur¢ the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecizaure. If the default is not cured on or before the date specified in the notice, Lender at its
option mzy rcquire immediate payment in full of all sums secured by this Security Instrument
without furticc Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlea-{¢collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iipied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, kat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Annlicable Law.

24. Waiver of Homestead. In accordzpze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hcmeste2d exemption laws.

25. Placement of Collateral Protection Insurince. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeut with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boriover’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lencer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1n coruection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placemer! oi the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the'insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be moie than the cost of
insurance Borrower may be able to obtain on its own.

¢
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STATE O%NOIS, M County ss;
L v U-ﬁ , @ Notary Public in and for said county and
state do hereby certify that phen E. Nowak and Anne C. Nowak

L

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument.as his/her/their free and voluntary act, for the uses and purposes therein sef forth.

Given.under my hand and official seal, this day of ot

My Commissien Crpives:
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