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DEFINITIONS ©

Words used in rmultiple sections of this documeitar2 defined below and other words are defined ig Sections 3,
11,13, 18, 20 and 21. Cerain rules regarding the <sage of words used in this document are also provided in
Section 16,

{A) "Security Instrument" means this document, which.is dered JUNE 10, 2002 ,
together with all Riders to this document

(B) "Borrower" is

JAMES RICHARDSON, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is MORTGAGE EXPRESS, INC.

Lender isa CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS

Lender's address is 801 N. CASS AVE,, SUITE 300

WESTMONT, IL 60559

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and daed JUNE 10, 2002

The Noxe states that Borrower owes Lender

TWO HUNDRED SIXTY-ONE THOUSAND AND 00/100

Dollars (U.S. § 261,000.00 ) plus interest. Borrower has promised to pay this debt in regular

Periodic Payments and to pay the debt in full not later than JUNE 10, 2032 :
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under (his Security Instrumenr, plus intercst.
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(G) "Riders" mcans all Riders to thi Security Instrument that are executed by Borrower. The following
Riders are 10 be executed by Borrower [check box as applicable):

Adjustable Rate Rider [ | Copdominium Rider [ ] Second Home Rider

[ 1 Bailoon Rider [_] Planned Unit Development Rider [ ] 1-4 Family Rider
Biweekly Payment Rider || V.A. Rider

[X] Other(s) [specify] LEGAL DESCRIPTION

(H) "Applicable Law" memng all controlling applicable federal, state and local statites, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as al] applicable final,
non-appealable judicial opinions,

(@ "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominjum association, homecwners association
or similar organization,

() "Electronic Zvuds Trapsfer" means any transfer of funds, other than a trensaction originated by check,
draft, or similar papér mstrument, which is initiated through an electronic terminsl, telephonic instrument,
computer, or magnetic (2,2 30 as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term inclufés, byt is not Jimited to, point-of-sale transfers, autormared teller machine
lransactions, traosfers initiated by *lephone, wire transfers, and auromated clearinghouse transfers.

(K) “Escrow Items” means those itein thar are described in Section 3.

(L) "Miscellanesus Proceeds" neans <qy compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proce :ds 1aid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) congermntion or other taking of all or any part of the Property; (iii)
conveyance in liey of Condermarion; or (iv) mrisr *presentations of, or omissions as to, the valve and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" means the regularly scheduled amedni dye for (i) principal and interest under the
Note, plus (ii) any amounts nnader Section 3 of this Security Instrupecn:.

(O) "RESPA" means the Real Bsate Sentlement Procedures st (12 U.S.C.§2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time 1o time,
Or any additional or successor legislation or regulation rhat governs the sarie subject marter. As used in this
Security Instrument, "RESPA" refers 10 all requirements and restrietions thitave imposed in regard to a
"federally relared morigage loan" even if the Loan does not qualify as a "federat’y ralated mortgage loan"
under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Properly, whether or not
that party has assumed Borrower’s obligarions under the Note and/or this Security Instrument,
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COUNTY of COOK

[Type of Recording Jurisdiction) . [Nama of Recording Jurisdictian)

SEE LEGAL DESCRIPTION ATTACHED

PIN#20023040470000
which currently has the address of 4408 S. LAKE PARK AVE.
[Stroat]
CHICAGQO , Mlinois 60653 ("Property Address");
(City) [Zip Coda]

TOGETHER WITH al] the improvemenis now or herexer erected on the property, and all easements,
appurtenances, and fixtures now or hereafrer 2 part of the propez(v. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referied to in this Security Instrument gs the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaty Yereby conveyed and has the
right to mortgage, grant and convey the Property and thar the Property 1 tiercumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to” i Property against al]
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use ad tral-uniform
covenants with limited variations by Jurisdiction to constitute a upiform security instrument covering real
property.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUM
Form 3014 1/01

Laser Forme Ine. (B00) $48-3555

LP #FNMA3014 101 Pape 3 of 13 Initigls

ULTS8s0za0

%03 g0¥00720€9 XV4 i8:01 ¢00z2/T1/90




T
UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency,
However, if any check or other instrumens received by Lender as payment under the Note of this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due upder
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal Agency, mstrumentality, or

the future, bt Lendzr is not obligated 10 apply such payments at the time Such payments are accepled. If each
Periodic Payment iz drplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may %icl3 such unapplied funds unti]l Borrower makes payment to bring the Loan currenr. If
Borrower does not do so-witliin 4 reasonable period of time, Lender shall either apply such funds or return
them 10 Borrower. If not appliec earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to Zoreclosure, No offset or claim which Borrower might have now or in the
future againgt Lender shall relieve Bogrower from making bayments due under the Note and this Security
Instrument or performing the covenants and soreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, al] payrents
accepted and applied by Lender shail be appiizd in the following order of priotity: (a) interest due under the
Note; (b) principal due under the Note; (c) amoaty due under Section 3. Such payments shall be applied 1o
each Periodic Payment in the order i which it beceine due, Any Temaining amounts shall be applied first to
late charges, second to amy other amounts due under .his Seurity Instrament, and ther to reduce the principal
balance of the Noe.

If Lender receives a payment from Borrower for a delinguert Periodic Payment which includes a sufficient
Amount 10 pay any late charge due, the payment may be appliec to-the delinquent payment and the late charge,
If more than one Periodic Payment is outstanding, Lender may apply eny payment received from Borrower to
the repayment of the Periodic P yments if, and to the extent that, ek payment can be paid in full. To the
extent that any excess exists after the bayment is applied to thefull pryment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary Frepayrients shall be applied first to
a0y prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 15 peincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic r'ayrents.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymats are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amovzir due for: (a)
laxes and assessments and other items which can attain priotity over this Security Instrunent as 8 lien or
encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; ¢2) ,temiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums -if any,
O any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance prenviur. in
accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or at
any time during the term of the Loan, Lender may require that Conwnunity Association Dues, Fees, and
Assessments, if any, be escrowed by Botrower, and such dues, fees and assessments shall be an Escrow Item.

Escrow Iterns at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Bscrow Items for which Payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipis evidencing such
Ppayment within such time period as Lender may require. Borrower's obligation to make such payments and to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenan: and agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow Items directly, pursuant to 2 waiver, and Borrower fails to pay the amount due for an Fscrow [tem
Lender may exercise it nghts under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Iender may revoke ]t.he waiver as to any or all Escrow
Items at any time by a notice given in accordance with Sectiog 15 and, upon such revocation, Borrower shall
Pay o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, ar any time, collect and hold Funds in, ag amount (2) sufficient to permit Londer to apply the

estimates of expenditures of future Escrow Items o otherwise in accordance with Applicable Law,
The Funds shall be held in an institution whose deposits are insured by 4 federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so iusured) or in any Federal Home

account, or verifviag the Escrow Items, unless Lender pays Borower interest on the Funds apd Applicable
Law permits Lendir /o make such a charge. Unless an agreement is miade in writing or Applicable Law
requires interest 10 by paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Fosiower and Lender can agree in writing, however, rhat interest shal] be paid on the
Funds. Lender shall give +5 Forrower, without charge, an aunual accounting of the Funds as required by

If there is a surplus of Funds helgin ESCrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance wie RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shalj notify Borrover as required by RESPA, and Borrower shall pay to Lepder the
amount necessary to make up the shortage ip. accordance with RESPA, but in no more than 12 monthly
Payments. If there js a deficiency of Funds held.in cscrow, as defined under RESPA, Lender shall notify
Borrower a5 required by RESPA, and Borrowe: shisi pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no mor¢ than 12 monthly payments.

Upon payment in full of all sums secured by this Secur'ty Instrument, Lender shall promptly refund to
Bortower any Funds held by Lender.

4. Charges; Liens, Bomrower shall pay all taxes, assessiecpis, charpes, fines, and impositions antribytable
10 the Property which can arain priority over this Security Instrvinzat, leasehold payments or ground rents on
the Froperry, if any, and Community Association Dues, Fees, and Ascessments, if any. To the extent that
these items are Escrow Iiems, Borrower shail pay them in the wanner provided in Section 3,

Borrower shall promptly discharge any lien which has priority ove. this Security Instrument unless
Borrower: (a) agrees in WIiting to the payment of the obligation secured by the Yien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fzith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s Opiuir: operate 10 prevent the
enforcement of the lien while those proceedings are pending, but only until such Proceidines are concluded; or
(c) secures from the holder of the lien ag agreement sarisfactory to Lender subordinating the lien to this
Security Instrument. If Lender deternines that any part of the Property is subject to a lien which can amain
prierity over this Security Instrument, Lender may give Borrower a motice identifying the ifex. »Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one or mor: of the
actions set forth above in this Section 4,

Lender may require Borrower 1o Pay & one-time charge for a real estate tax verification and/er repnving
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or herealier erected on the
Property insured against logs by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited t0, earthquakes and floods, for which Lender Tequires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the rerm of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services: or {b) a onc-time charge for flood zone determination and certification services and
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Farm 3014 1/01

Leaar Forme Inc. (BO0) 4463585
LF1 #FNMAI014 101 Fage 5 of 13 Initials:

UL T9460Z00

Sholg c0P00ZL0€9 XVd 8¢:0T 2002/11/90




UNOFFICIAL COPY

subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certificatiop. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Mansgement Agency in connection with the review of any flood zone determination
resulting from an objection by Rorrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance eqverage,
at Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contemts of the Property, against any risk, hazard or liability and

of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

All insurarie volicies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove suck policies, shall include a standard mortgage clavse, and shal] pame Lender as mortgagee
and/or a8 an additicnal loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrswe,: shall prompily give to Lender all receipis of paid premiums and renewal notices. If
Borrower obtains any fcan of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, svch policy shall include 2 standard morigage clause and shall name Lender as
mortgagee and/or as an addition;J Yogs payee,

In the event of loss, Borrower skait Bive prompi notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prewanuy by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance Proceeds, whether Or vot the underlying insurance was required by Lender, shall be
applied 10 restoration or Tepair of the Pramerty, if the restoration or Tepair is economically feasible and
Lender’s security is ol lessened. During such .epair and restoration period, Lender shall have the righr to
hold such insurance proceeds ynt] Lender has had rp Jpportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, proviced that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymenis as the work is completed. Unless an agreemezt s, made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shali oy be required 10 pay Borrower any inferest or
earnings on such proceeds. Fees for public adjusters, or other wic parties, retained by Borrower shall aot be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the TEstGration or repair is
not economically feasible or Lender’s security would be Jessened, the imsurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or nor then due, wiih (he excess, if agy, paid to
Borrower. Such insurance proceeds shall be applied in the order provided fo- in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setrle any aviilable insarance clajm and
related mamers. If Borrower dees not respond within 30 days 10 a notice from Leuder that the insurance
carrier has offered o settle a clairn, then Lender may aegotiate and settle the claim. The 30-day period will

rights (other than the right to any refund of unearmed premiums paid by Borrower) under all inswarce policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender inay use
the insurance proceeds either to Tepair or restore the Property or to Pay amougts unpaid under the Note ¢y this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shal] occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execntion of this Security Instrument and shall continue (o occupy the Property ag
Borrower’s principal residence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld. or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propcrty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o dereriorate or conmuit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to jts condition. Unless it is deterrmined pursuant to
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deteriorarion or damage. If insurance or condemnation proceeds are paid in
connection with damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or
xestoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in 2 single payment or in a series of progress paymenis as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or resiore the Property,
Borrower is not relieved of Borrower's obligation for the complerion of such repair or restoration.

Lender or its agent may make reagongble entries upon and inspections of the Property. If it has reasonable
cause, Lender may mspect the interior of the improverments on the Property. Lender shall give Borrower
notice ar the time of or prior to such an interior inspection specifying such reasonable cause,

- Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate informarion or statements to Lender (or failed to
provide Lender »ith material information) in connection with the Loan, Material representations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Veader’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perfr; the covenants and apreemenis contained in this Security Instrument, (b) there is a
legal proceeding that mi,he significamtly affect Lender’s imterest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probare, for condemnation or forfeiture, for
enforcement of a liea which 'nay attain priority over this Security Instrument or w0 enforce laws or
reguladons), or (c) Borrower has soardened the Property, then Lender may do and pay for whatever is
reasonzble or appropriate to protect Lepser’s interest in the Property and rights under thjs Security Instrument,
including protecting and/or assessing the raluc of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not lusied 1o: (2) paying any sums secured by 2 lien which has priority
over this Security Instrument; (b) appearing ia soutt; and (c) paying reasonable attorneys’ fees to protect its
interest in the Property and/or rights under thie Security Instrumenr, including its secured position in a
bankruptcy proceeding. Securing the Property inclaces, but is pot Limited 10, entering the Property to make
repairs, change locks, replace or board up doors and wiidows, drain warer from pipes, eliminate building or
other code violations or dangerous conditions, and have wiilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do $0 anc 15 not under any duty or oblization to do so. It
1s agreed thar Lender incurs no liability for not taking any or all &itions authorized under this Section 9.

ALy amounts disbursed by Lender under this Section 9 shall becoiae additional debrt of Borrower secured
by this Sccurity Instrumenr, These amounts shall bear interest at the Note rate from the date of dishursement
and shall be payable, with such interest, upon notice from Lender to Borrowar Toquaesting payment.

If this Security Instrument is on & leasehold, Borrower shall comply with.~!l %he provigicns of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall ot rierge unless Lender agrees
to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bormower shall pay the premiums required to maintain the Mortgage Insurance in effect. If. for any reason, the
Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required 1o make separately desipnzter payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obiaiu roverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivaieat 1o the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage msurer selesed
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to0 pay to Lender the amount of the separately designared payments that were due when the jnsurance coverage
ceased o be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
licu of Mortgage Ingurance. Such loss reserve shall be non-refundable, nowithstanding the fact that the Loan
is wtimately paid in full, and Lender shall not be required 10 pay Botrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coversge (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender Tequires separaely designated payments toward the premiums for Mortgage

. If Lender required Mortgage Insurance as a condition of making the Loan end Borrower was
roquired to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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P2y the premiums required to maintain Mortgage Insurance in effect, or to provide 2 non-refundable loss
Tescrve, until Lender’s requirement for Mortgage Insurance ends in accordance with any 'written agreement
between Bc_)rrower and Lender providing for such termination or until termination is required by Applicable

incur if Borrower does not repay the Loan gs agreed. Borrower is not a party to the Morngage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses, These agTeements are on

agrecmments. These agreements may require the mOrigage insurer to make payments using any source of finds
that the mortgage insurer may have avajlable (which may include funds obtaired from Mortgage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any Icinsurer, any
other entity, or sny affiliate of any of the foregoing, may receive (ditectly or indirectly) araounts that derive
from (or migh: be characlerized &s) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modify e the mortgage insurer’s risk, or reducing losses, If such agreement provides that an
affiliate of Lender tabes a share of the mnsurer’s tisk in exchange for a share of the premiums paid 10 the
insurer, the arrangemsat s often termed “captive reinsurance." Further:

(8) Any such agreemen's will not affect the amounts that Berrower has agreed to pay for Mortgage
Insurance, or any other te;me of the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, a2 they will not entitle Borrower to any refund.

() Any such agreements will unt affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Howze¢r,wners Protection Act of 1998 or any otber law. Thesc rights may
include the right to receive certain dirciosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurasce terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were ures:r=d at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Furieiture, All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Projeed; shall be applied to restoration or repair of the
Property, if the restoration or Tepair is economically feasiblc apd Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds uaril
Lender has had an Opportumity to inspect such Property to epstie. ve work has been completed to Lender’s
satisfaction, provided that such inspection shall be vndertaken prooyr'y. Lender may pay for the fepairs and
restoration in a single disbutsement or in a series of progress payment:, zs the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be pair. o such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would t2 Inssened, the Miscellanepus
Proceeds shail be applied to the sums secured by this Secnrity Instrument, whethe: or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanetus Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with <07 excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair mzilét value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greaie. tan
the amount of the surns secured by this Security Instrument immediately before the partial taking, destrucrion,
or loss i value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fracrion:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediarely before the partial taking, destruction, or loss
in value. Any balance shail be paid to Borrower,

In the event of a partia] taking, destruction, or loss in value of the Property in which the fair markct value
of the Property immediately before the partia] taking, destruction, or logs in value is Jess than the amount of
the sums secured immediately before the partial taking, destriction, or loss in valuc, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be spplied to the suns secured by this
ILLINOIS - Single Famity - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award to setile a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellansous Proceeds either to restoration Or tepair of the Property or to the sums secured by this
Security Instrument, whether or pot then due, "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Bomower has a right of action in regard to Miscellaneous
Proceeds. .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitre of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
hes occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other marerial impairment of
Lender’s interes in the Property or rights under this Security Instrument. The proceeds of any award ot claim
for damapes tuai zce auributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lindar.

All Miscellanegus Poacerds that are not applied 10 restoration or repair of the Property shall be applied in
the order provided fo: in 3acrion 2,

12. Borrower Not Rrltas>d; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortizatiop of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Jr+crest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be réquired 10 commence procecdings against any
Successor in Interest of Borrower or w«efuse to extend time for peyment or otherwise modify amortization of
the sums secured by this Security Instrum<nt ty reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any torbsasance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payzirnats from third persons, entities or Successors in Interest of
Botrower or in amounts less than the amount thex oz, shall not be a waiver of or preclude the exercise of any
right or remedy.,

13. Joint and Several Liability; Co-signers; Sueccssors and Assigns Bound. Borrower covenants and
agrees that Borrower’'s obligations and lability shall be jowt and several. However, any Borrower who
co-signs this Security Instrument but does Dot execute the Nuie s “co-signer™: (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's inteiect in the Property under the terms of this
Security Instrument; (b) is not personally obligated 1o pay the sumy rocured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree o evocud, modify, forbear or make any
accommodations with regard 10 the terms of this Security Instrument or the) Note without the co-signer's
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrcwer who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved hy Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall ' not- be released from
Borrower’s obligations and lisbility under this Security Instrumenr unless Lender agreer to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as previded in Secrion
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connscrion with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and righis wide: this
Security fastroment, including, but not limited to, attorneys’ fees, property inspection and valuation fecs. 'In
regard to any other fees, the absence of express authority in this Security Instrurnent to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other Joan charges collected or to be collacted in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to teduce the charge to the
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument rmust
be in writing. Any notice 1o Borrower in connection with this Sccurity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when acally delivered to Borrower’s notice
address if sem by other means. Notice 1o any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute norice address by notice to Lender. Borrower shali promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Botrower’s change of
address, then Borrower shall only report a change of: address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail 10 Lender’s address stated herein unless Lepder
has designated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deem:od to have been given to Lender until acmally received by Lender. If any notice required by
this Security Lusir:ment is also required under Applicable Law, the Applicable Law requirement will sarisfy
the corresponding <ecxirement under this Security Instrmment.

16. Governing ! o, Severability; Rules of Construetion. This Security Instrument shall be govemed
by federal law and tké 129-of the jurisdiction in which the Property is located. All nights and obligations
contained in this Security {usirument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be constrzd as & prohibition against agreement by conrract, In the event that any
provision or clause of this Security Lisirwment or the Nore conflicts with Applicable Law, such conflict shall
not affect other provisions of this Scerity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrment: {a*-words of the masculine gender shall mean and include
corresponding peuter words or words of the femmizine gender; (b) words in the sinpular shall mean angd inchude
the plural and vice versa; and (c) the word "may" pives sole discretion without any obligation to take any
action.

17, Borrower’s Copy. Borrower shall be given one (:opy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest wr Borrower, As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, bur not limited to, those
beneficial interests transferred in a bong for deed, conrract for fGed, installment sales contract or escrow
agreenent, the imtent of which js the transfer of title by Borrower at = fuuire date to a purchaser,

If all or any part of the Property or any Interest in the Property is so'd-or transferred (or if Borrower is not
a Datural person and a beneficial interest in Bormower is sold or transferrel) withour Lender's prior written
consent, Lender may require immediate payraent in full of all sums secuved Yy this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibitad hy Applicable Law,

If Lender exercises this option, Lender shail give Borrower notice of acceloration. The notice shall
provide a period of not less than 30 days from the date the notice is given in acco; danice with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted Ly tiris Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions - Batrower
shall have the right 10 have enforcement of this Security Instrument discontinued at any time pri¢l w the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) sush
other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all
sums which then would be due under this Security Instrument and the Note as if 0o acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bur not limited to, reasonable attorneys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Secusity Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall contime unchanged unless as otherwise provided upder Applicable

n

Law. Lender may require that Borrower Pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an jnstitution whose deposits are insured by
2 federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon I'eiDSf..atBDICnI by Borrower,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with thig Securiry Instrument) can be sold one or more times without prior aotice to Borrower.
A sale might result in a change in the eptity (known as the "Loan Servicer") thar collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loaa Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address

transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of ine nte, the mortgage loan servicing obligations to Borrower wil] remain with the Loan Servicer
or be transferred to-a successor Loan Servicer amd e not assumed by the Note purchaser unless otherwise
provided by the Note priszchaser.

Neither Borrowe! no-.ender T4y COmmence, joint, or be joined to any judicial action (as either an
individual litigant or the mepgser of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges thar the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, uniil c.ch Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements ¢ S>c+on 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of sich matice to take corrective action. If Applicable Law provides a time
period which must elapse before certain a'tion < be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice uf aceeleration and Opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration zivén to Borrower pursuant to Section 18 shall be deemed 1o
satisfy the notice and opportunity to take corrective s tion provisions of this Section 20,

21. Hazardous Substances, As used jo this Sec.ion 21+ (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, Or wastes by Euvironmental Law and the following
substances; gasoline, kerosene, other flammable or toxic P eum products, toxic pesticides and herbieides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials ; (b} "Environmental
Law" means federal laws and laws of the jurisdiction where the cropirty is located that relate to health, safety
Or environmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Envirrumenral Condition” means a condition
that ean cauge, contribute to, or otherwise trigger an Environmental Cleanuy,.

Borrower shall not cause or permit the prescnce, use, disposal, storage - or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Properiy.. Rorrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of v Brvironmental Law,
(b) which creates an Environmenta] Condition, or (¢) which, due 10 the presence, vse, or release of a
Hazardous Substance, creates a condition thar adversely affects the value of the Property. The oreceding two

Property (including, but not limited 10, hazardous substances in consnmer produgts),

Borrower shal] promptly give Lender written notice of (3) any investigation, claim, demand, liwsait or
other action by any governmental or regulatory agency or private party involving the Property and uny
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not Jimited 10, any spilling, leaking, discharge, release or threar of release of any
Hazardous Substance, and {c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the valus of the Property. If Borrower learns, or is notified by agy governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardons Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Bnvironmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the defanlt; (c) a date, mot less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defanlt
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall farther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require jzuediate payment in full of all sums secured by this Security Instrument without Further
demand and may- foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenyrs incwrred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonab!: aitorneys® fees and costs of title evidence.

23. Release. Upon [ravment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrewe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instruwncrt; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und<r Apolicable Law.

24. Waiver of Homestead. In aicordance with Tllinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Ilinois Fomestead exemption laws.

25. Placement of Coflateral Protectiva Iusurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's ayreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests-in Rarrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender ruchases may not pay any claim ther Borrower makes
or any claim that is made against Borrower in ¢onnecr.on with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Le.der with evidence thar Borrower has obtained
msurance as required by Borrower’s and Lender’s agreement. (f Lender purchases insurance for the collateral,
Borrower will be responsibie for the costs of that insurance, includry interest and any other charges Lender
may impose in connection with the placement of the insurance, uniil th- effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added 10 Panower’s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insursnce Borrower may be able to
obtain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenans contajned in this Security
Instrument and in any Rider executed by Borrower and recorded with ir,

Witnesses: ?
é%uhp1A£Vr (L&mﬁ& Lg%uvwﬁﬁw&@w
\/ UU S RICHARDSON “Bomawer
‘[ 8.5, # 332-28-9112
(Seal)
-Bomwer
S.8. 4
a (Seal)
~Bomower
S.5. #
= (Seal)
-Bormower
SS. 4
[Spe s Below This Line For Acknowigdgmant} M
STATE OF ILLINOIS, County ss:
I, ‘%‘ﬁ” '\/\W ‘ . @ Notary Public in and for said county and state,
do certify

JAMES RICHARDSON, A SINGLE MAN

personally known to me rto be the same person(s) whose names) is(are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged tiat _-he/she/they signed and deljvered
the said instrument as his/her/their free and voluntary act, for the uses and Jurpuses therein set forth.

L
Given under my hand and official seal, this \OT\ day of %"* LFIS1.ZV%%.

My Commission expires: “"‘“o’oa Q_LJJ ﬁﬂ(hh__
\/W N bl

- Notary Fublic

OFFICIAL SEAL
EFFIE NOVI

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 1 1/16/02
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LAW TITLE INSURANCE COMPANY

Commitment Number: 17202-CC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Com mitment is described as follows:

20-02-304-047
4408 LAKE PARK, CHICAG O, IL

ALTA Commitment {17202-CC.PFD/17202-CC/5)
Schedule C
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WHEN RECORDED MAIL TO
MORTGAGE EXPRESS, INC.
801 N. Cass Ave. Suite 300
Westmor:. IL 80559

ADJUSTABLE RATE RIDER

(LYBOR Six-Month Index (As Posted By Fannje Mae} - Rate Caps)

LOAN NO.: W6(281.2

THIS ADJUSTABLE RATE RIDEXiswwade this 10T day of JUNE, 2002 ,
and is incorporated into and shall be deemcd o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Insmument”) of the szme date given by the undersigned ("Borrower") to
Secure Borrower's Adjustable Rate Note (the "Noze*} 1n

MORTGAGEF. EXPRESS, INC.
CORPORATION
("Lender") of the same date and covering the property described-in the Security Instrument and located
at: 4408 S. LAKE PARK AVE,
CHICAGO, I1. 60653
{Propanty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 'N. THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE T{MF-AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants agd agreements made in b2 Jecurity
Instrument, Borrower and Lender further covenanr and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.140  %. The Note provides for changes in
the interest rate apd the monthly payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 8IX-MONTH INDEX - Sin Hy - FNMA Uniform Instrument
Farm 3136 1/01
Laser Forms Ine, (800) 4+468-3565
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .

The interest rate I will pay may change on the 10TH day of JUNE, 2004 , and on
that day every  6TH  month thereafter. Each date on which my interest rate could change is called
a "Change Date "

Begiotitip with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of 1n*srbank offered rates for six month U.S. dollar-denominated deposits in the London marker
based on quatations of major banks, as posted by Fannie Mae through electronic transmission or by
telephone or
both through electravie transmission and by telephone. The most recen: Index Figure available as of the
date 45 days before eazn Casnge Date is called the "Current Index.”

If the Index is no longer available, or is no longer posted either through electronic transmission or by
telephone, the Note Holder will choose a new index thar is baged upon comparable information. The
Note Holder will give me notice e this choice.

(C) Calculation of Changes

Before each Change Date, the Noic Foider will calculate my new interest rate by adding
EIGHT AND 98 /100
percentage poin(s) ( 8.980 %) 10 the Movrent Index. The Note Holder will then round the result
of this addition 1o the nearest one-eighth of one pezcentage point (0.125%). Subject 10 the limits gtared
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount 5f ‘02 monthly payment that would be sufficient ro
tepay the unpaid principal that I am expected to owe at theChange Date in full on the Maturity Date at
my new interest rate in substantislly equal payments. The tesalt of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required 1o pay at the first Change Date wijl.not be greater than 12.140 %
or less than 9.140  %. Thereafter, my interest rate will never ¢ increased or decreased on any
single Change Date by more than ONE
percentage point(s) ( 1.000 %) from the rate of interest I have been payiug for the preceding 6
months. My interest rare will never be greater than 15,140 % .and not less tban 9.14%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amovi,of my new
monthly payment beginning on the first monthly payment date afier the Change Dale until tae amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in oy interest rate and the armount
of my monthly payment before the effective date of any change. The notice will include informarion
required by law to be given 10 me and also the title and telephone number of & person who will answer
any question I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instument is amended to read as follows;

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX - Singés, Farnily - FNMA Uniform Instrument
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or.beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment
sales contract or escrow agreement, the intent of which is rhe transfer of title by Bormower at a
future date to a purchaser,

Borrower is not & narpral person and a beneficial interesr i Borrower is sold or transferred)
witheut Lender’s prior written consent, Lender may require immediate payment i full of al] sums
secured Gy, this Security Instrument, However, this option shall nat be exercised by Lender if
such ¢xeicise is prohibited by Applicable Law, Lender also shall not exercise thig option if: (a)
Borrower ¢atsss to be submimed te Lender informarion required by Lender to evaluate the

promises and agreements made inrie ) Note and in this Securily Instrument. Bomrower will
contimue to be obligated under the Neiz-and this Security Instrument unless Lender releases
Borrower in writing.

If Lender excroises the option to require. jmmediate payment m full, Lender shali give
Borrower notice of acceleration. The notice shal provide a period of not lesg than 30 days from
the date the notice is given in accordance with Secsisn !5 within which Borrower nust pay all
Sums secured by this Securiry Instrurment.  If Borrowsr fails fo pay these sums prior o the

" eXpiration of this period, Lender may invoke any remedies =crmitted by this Security Jostrument
without further notice or demand on Borrower,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX - Si
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

'fhd;hz\@AMMQAMKJ&m (Seal)
7&-“38 RICFARDSON “Bormrgwer -Borrower

(Seal) (Seal)

-Borrawer -Bosrower
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