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DEFINITIONS

Words used m multiple sections of this document re ¢2fined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the-ucage of words used in this document are also provided
n Secuon 16.

(A) "Security Instrument” roeans this document, which is dzeey - August 30, 2002
together with all Riders to this document.
(B) "Borrower” is

JOHEN A WEBER and

GO3I7HE

<rl

LINDA M WEBER Euchand and Wife '

Borrower is the mortzagor under this Security Instramen.
(C) "Lender" is CHARTER ONE BANK, N.A.

lenderisa o9rporation
organized and existing under the laws of Eh® United States of America

ILLINQIS - 8ingte Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT . Form 2014 1/01
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Lender’s address is 1215 SUPERTIOR AVENUE, CLEVELAND, OH 44114

Lengder is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dared August 30, 2002
The Note states that Borrower owes Lender

ONE EUNDRED FORTY TWO THOUSAND & 00/100 Dollars
(US. 8 142,000,00 ) plus jmrerest. Borrower has promised to pay this deb in regular Periodic
Payments and 1o pay the debt in full not later than  October 1, 2032 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due vndzr th: Nete, and all sums due under this Security Instrument, phus interest. .
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to he irecuted by Borrower (check box as applicable}:

] Adjustable Rai= Yider [ ] Cendomininm Rider I:i Second Home Rider
Balloon Rider [ Planned Unit Development Rider [ 14 Family Rider
VA Rider D Biweeldy Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means al! controlling applicable federal, state and local stsmtes, regulations,
ordigances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinfons.

(1) "Community Association Dues, Fees, 301 Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the/Property by a condominium association, homeowzers
association or similar organizavion.

(Y) "Electronic Funds Transfer" means eny trapsfer i fands, other than a trapsaction originated by check,
draft, or similar paper instrument, which is initiated throup’ an electronic terminal, telephonic instrument,
computer, or magnetic tape 8o as to order, instruct, or autheir7z a financial instimtion to debit or credit an
account. Such term includes, but is mot limited to, point-of-sale tramsfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autorated clearinghouse transfers,

(K) "Escrow Items" means those items that are deseribed in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages decsribnd in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all ¢: «ny part of the Property;
(iii) conveyance in leu of condemnation; or (iv) misrepresentations of, or omissious as 1o, the value and/or
condition of the Property.

() "Mortgage Insurance” means insurance protecting Lender against the nompayment of, or default on,
the Loan.

(N) "Periodic Payment" meaps the regularly scheduled amount due for (1) principal and inreres:“uder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Setlement Procedures Act (12 U.S.C. Section 2601 er seq.) and irs
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any addirional or successor legislation or regulation that governs the same subject matter. As nsed in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 10 a
"federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

Initia
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(P} "Successor in Interest of Borrower" means any party that has taken tile to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Insuument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Mnstrument secures to Lender: (3) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (if) the performance of Botrower's covepanis and agreements under this

Security Instrumenr and the Note. For this purpose, Borrower does hereby morigage, gramt and convey

to Lender and Lendet’s successors and assigns, the following described property lacated in the
County [Type of Recording Furisdictian)

of Caok [Name of Reconding Jurisdicton]:
LOT FU N JOSEPH H. ANDERSON”S PLUM GROVE MAWOR, BETNG A SUBDIVISION IN "HE
BAST 1/7OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 10 RAST OF THE THIRD PRINII-
PAL MERTOTAN, IN COOK COUNTY, YLLINOIS.

Parcel ID Number: 02-22 ~405-028-0000 which currently has the address of
451 SOUTH ROYAL COURT [Streer)
PATATINE {Civ1 ., Tllinois 60067 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected oc ip: property, and all easements,
appurtenances, and fixnres now or hereafrer a part of the property, All replacery o and additons shali also
be covered by this Security Instrument. All of the foregoing is referred 1o m this Seourity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estae bereby copmoved and has
the right 1o mortgage, grant and convey the Property and that the Property is wnegcumber-a except for
encumbrances of record. Borrower warrants and will defend penerally the tifle to the Propert; against a]
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenans for natonal use and non-uniform
covenants with limited variations by jurisdiction to consttute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Boxrower shall pay when due the principal of, and interest on, the debr evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuam 10 Section 3. Payments due under the Note and this Security Instument shall be made in U.§S-

Initiafs

@S0 worey Pags 3of 15 7?/ a) Formaci4 1/01




AUG. 30,2000 12:48PM  CHARTER ONE BANK TN 6700, W/ﬂ——7—~1

- UNOFFICIAL COPY

20996669

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender wnpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instittion whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may yerurn any paymen: or partial payment if the payment or partig] payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 10 its rights to refuse such payment or partial payments in
the future, bt Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Pryment is applied as of its scheduled due date, then Lender need not pay imterest on unapplied
funds. Lender iy bold such unapplied fonds until Borrower makes payment to bring the Loan current. If
Borrower doe¢ o dn so within a reasomable period of time, Lender shall either apply such funds of retn
themn to Borrower. f uet.applied earlier, such funds will be applied to the outstanding principal balance under
the Note mmediately piics to foreclosnre, No offset or claim which Barrower might have now or in the
fumre against Lender sheli relieve Borrower from making payments due under the Note apd this Security
Instrument or performing the Covznants and agreements secured by this Securiry Instrument.

2, Application of Paymens or Proceeds. Except as otherwise described in this Section 2, all payments
accepied and applied by Lender shz( be applied in the following order of priarity: (a) interest due under the
Note; (b) principal due under the Note; (c' amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
iate charges, second to any other amounts duc’imder this Security Instrument, and then to reduce the principal
balance of the Note.

If' Lender receives a paymenmt from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payraco may be applied to the delinguent peyment and the
late charge. If more than one Periodic Payment is outstandios, Lender may apply any payment received from
Borrower to the repayment of the Periodic Paywaents if, and-io the extem that, each payment can be paid in
full. To the exteat that any excess exists after the paymemr is ‘ppiied to the full payment of one or more
Periodic Payments, such excess may be applied 10 any late charges due. Voluntary prepaymenis shall be
applied first 10 any prepayment charges and then as described in the Nz,

Any applicaton of payments, insurance proceeds, or Miscellaneous (Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amounr, of the Zeriodic Payments.

3. Funds for Escrow Items. Borrower shall pay w Lender on the day Periodi Payments are due undex
the Note, until the Note is paid in full, 2 sum (the *Funds”) to provide for paymez. of 2mounts due for: (a)
taxes and assessments and other itéms which can amain priority over this Security Iastrvxment as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if 40v; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prirzivms, if any,
or any sums payable by Borrower 1o Lender in lieu of the payment of Mongage Insurance prawfums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At originatios or at any
tme during the term of the Loan, Lender may requite that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Punds for Escrow Items unless Lender waives Borrower’s obligation to pay the Punds
for any or all Escrow Items, Lender may waive Borrower's obligation 10 pay to Lender Funds for any or all
Escrow ltemns at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower

@, 51 oo Page d of 16 &) Form 3014 1701




AUG. 302007 12:48P4  CHARTER ONE BANK | NO. 6777, 11/2F—

UNOFFICIAL COPY o
20996669

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall frmish to Lendes receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 1o be 2 covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amount. Lender may revoke the wajver as to any or all Escrow
Jtems at any time by 2 notice given in accordance wih Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section, 3.

Lender may, at agy time, collect and hold Funds in an amount (g) sufficient to permit Lender to apply
the Punr: a the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes RESPA. Lender shall estimate the amount of Funds due on the basis of current daw and
reasonable es imures of expenditres of fimire Escrow Hems or otherwise in accordance with Applicable Law,

The Funde sh~1! be held in an instintion whese deposits axe insured by a federa] apency, mswumentality,
or entity {including ‘Leoder, if Lender is ap, institution whose deposits are 5o insured) or in any Federal Home
Loan Bank, Lender saa’? #pply the Funds pay the Escrow Jtems no later than the time specified under
RESPA. Lender shall not-charge Barrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying thr Fserow Iiems, unless Lender pays Borrower imerest on the Funds agd
Applicable Law permirs Lender to maka such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on ‘he Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lindor can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surphis of Funds held in escrow, a5 defmed under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined nnder RESPA, Lender shall notify Borrower as required by RESPA, and Berrower shall pay to
Lender the amount necessary to make up the shortage in erordance with RESPA, bur in no more than 12
monthly payments. If there is a deficiency of Punds held in esneCw, as defined under REBSPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay..5 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mor dly psyments,

Upon payment in full of all sums secured by this Security Instrutiene - Lender shall promptly refimd 10
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, cheijcs, fines, and impositions
atribable to the Property which can atmin priority over this Security Insoumeni leasehold payments or
ground rents on the Property, if any, and Commmmity Association Dues, Fees, and Assessioeyts, if any. To the
extent that these fiems are Escrow Ttems, Borrower shall pay them in the manner provided ir Section 3.

Borrower shall prompdy discharge amy lien which has priority over this Security Insiimaent umless
Borrower: (a) agrees in wriung to the paymem of the obligation secured by the lien in a manner acceptable 0
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooa faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operaw 10 prevent the
enforcement of the lien while those proceedings are pending, but only untit such proceedings are conchuded:
or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrament. If Lender determines that any part of the Property is subject to a lien which can attaip
priority over this Security Instrument, Lender msay give Borrower a notice identifying the lien, Within 10

LA
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5 days of the date op which thar notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. .

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inclnded within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts {inchding deductible levels) and for the periods that Lender
requires. What Lender requires pursnant to the preceding sentences can change during the term of the Loan.
The insurance cerriex providing the insurance shall be chosem by Berrower subject to Lender’s right to
disapprove. Borrower’s choice, which right shall mot be exercised unreasomably. Lender may require
Borrowct 1~ pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification” ard. wacking services; or (b) a ore-time charge for flood zone deterrnipation and certfication
services and obezquent charges each time remappings or similar changes occur which reasonably might
affect such detaimminztion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedsra) Sruergency Management Agency in coonection with the review of any flood zone
determination resulting fiori an objection by Borrower.

If Borrower fails vo mwainmin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option #ud Borrower’s expense. Lender is under no obligaton to purchase any
particular type or amount of coverage. Therefore, such coverage thall cover Lender, but might or might not
protect Borrower, Borrower's equiry in tae Property, or the contents of the Property, against any risk, hazard
or lability and might provide grearr or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insuralice coverage so obtained might significantly exceed the cost of
nsurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Scourity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shali b< payable, with such interest, wpon notice from Lepder
to Borrower requesting paymenr.

All insyrance policies required by Lender and remewzis of such policies shall be subject 1o Lender’s
right to disapprove such policies, shall include a standard riortgage clause, and shall name Lender ag
mortgagee and/or as an additional loss payee. Lender shall hav:-ine right to hold the policies and renewal
cerificates. If Lender requires, Borrower shall promptly give 1o Lender all receipis of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no« ntherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a itaudard morigage clause and shall
name Lender as morigagee and/or as an addidonal Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairie; and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Boizower-atherwise agree in
wriling, any insnrance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restorarion or repair is economizal’; feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall buve the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensa-= ihe work
has been completed to Lender’s satisfaction, provided thar such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower amy interest or
eargings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not he
paid ouwi of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economieally feasible or Lender’s security would be lessemed, the insurance proceeds
shall be applied to the sums secured by this Security Inswument, whether or not then due,* with the

A
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;xcess, if any, paid wo Borrower. Such insurance proceeds shall be applied in the order provided for in
ection 2.

If Borrower abandons the Property, Lender may file, negotiate and sete any available msurance claim
and related matters. If Borrower does not respond withig 30 days to a notice from Lender that the insurance
carrier has offered to semle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's righis 1o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of umearned preminms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or 10 pay amounts unpaid under the
Note or'wiis Security Instrument, whether or not then dne.

6. Oczapancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 da s after the execution of this Security Instrument and shall continue o oceupy the Praperty as
Borrower’s priaciyal-residence for ar least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick consent shall not be unreasomably withheld, or unless extenuating circurustances
exist which are beyond %orrower's control,

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th: Fcepenty, allow the Property to deteriorate or cornmit waste on the Property.
Whether or not Borrower is resiying #:-the Property, Borrower shall maimain the Property in order to prevent
the Property from deteriorating or ducreasing in value due to iis condition. Unless it is determined pursuant fo
Section 5 that repair or restoration is o' eramomically feasible, Borrower shall promptly repair the Property if
damaged 10 avoid further deterioration Gr Jrinage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proc:eds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeii 01 in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds <re.mot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the cUripirtion of such repair or restoration.

Lender or its agent may make reasomable eptries upow 7nd inspections of the Property. If it has
reasonadle cause, Lender may inspect the imterior of the imprcvements on the Property. Lender shall give
Borrower notice at the time of or pricr to such an interior nspection § 2ecilying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default 1f, 4r=iug the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower & »+ith Borrower’s kmowledge or
comsent gave materiglly false, misleading, or inaccurate information or statei-cafs to Lender (or failed to
provide Lender with material information) in conmection with the Logn, Material retresentations in¢lude, bur
are not limited 10, represenations concerning Borrower's occupancy of the Properiy as Detrower’s principal
residence.

9. Frotection of Lender’s Interest in the Property and Rights Under this Secur’éy anstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumiens, (b) there is
2 legal proceeding that might significantly affect Lender’s inrerest in the Property and/or rights wrder this
Security Instrument (such as a proceeding in bankrupicy, probate, for condempation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instument or 1o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or sppropriate to protect Lemder’s imterest in the Property and rights under this Security
Instrumenr, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions cn include, but are not limited to: (a) paying any suros secured by a lien which
has priority over this Security Instumemt; (b) appearing in coum; and {c) paying reasonable
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atoroeys’ fges to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey procéeding, Securing the Property includes, but is not limited to, éntering the
P1:operty to make repairs, change locks, Teplace or board up doors and windows, drain wager from pipes,
eliminate building or other code violations or dangerous conditions, and have utilides turned on or off.
Although Lender may take action under this Section 9, Lender does not have 10 do o and is mot under any
duty or obligation 10 do so. It is ggreed that Lender inemrs no Liability for not taking any or ail actions
authorized under this Sectien 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rete from the dare of
disbursement and shall be payable, with such imerest, upon nofice from Lender w Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease,
If Borrow.r acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Murtaage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shill p2v the premiums Tequired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Jusurance coverage required by Lender ceases to be available from ihe mortgage insurer thar
previously provide! rach imsurance and Borrower was required to make separately designared paymems
toward the premiumgs <or ~lortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substamtially equivalent o the Mortgage Insurance previously in effect, ar a cost substantielly equivalent to
the cost o Borrower of the Yiertgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender, If substaniizify equivalent Mortgage Insurance Coverage is not availshle, Borrgwer shall
continue to pay to Lender the amount of the sepatately designated payments that were due when the insurance
coverage ceased to be in effect. Lerder will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurance. $ich lass reserve shall be non-refundable, notwithstanding the fact thar
the Loan is ultimately paid in full, and Lerder shal] not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the petiod that Lender requires} provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires Separatey) decignated paymems toward the premiums for Mortgage
[nsurance. If Lender required Mortgage Insurance a< - eondition of making the Loan and Borrower was
required 10 make separate]y designated payments towar_fic.premiums for Mortgage Insurance, Borrower
shall pay the preminms required to maintain Mortgage Insurincs in effect, or o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance eris in accordance with any written agreement
between Borrower and Lender providing for such termination o: until *=rmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay ir terest at the rare provided in the Note,

Mortgage Insurance reimburses Lender {or any emtity that purchases he Note) for certain losses it may
weur if Borrower does not repay the Loan as agreed. Borrower is not a pariy w the Mortgage Insurance,

Mortgage insurers evaluate their total rick on all such insurance in force «rom time 1o time, and may
enter into agreements with other parves that share or modify their risk, or reduce .osszs. These GPTEMENTS are
on terms and conditions that are satisfactory to the mortgage insurer and the other Dty (or parties) to these
agreaments, These agreements may require the mortgage insurer to make payments usin/, any source of funds
that the mortgage insurer may have available (which may imclude funds obtained from Morigege Insurance

remiums),
4 AS a result of these agreements, Lender, any purchaser of the Note, another insurer, any rémsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts 7aat derive
from (or might be characterized 25) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, o reducing losses, If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid tw the
msurer, the arransemen is often rermed "captive reinsurance." Further-

(@) Any such agreements will pot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

It
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premimms that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applisd to restoration or repair of the
Froperty, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procesds untl
Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender's
satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the repairs and
restoration in & single disbursement or in a series of progress payments as the wotk is completad. Unless an
agreement is made in writing or Applicable Law requires iterest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Bomrower any interest or earnings on, such Miscellaneous Proceeds. If the
restoratini ot repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds si?!l be applied to the swms secured by this Security Instrument, whether or not then due, with
the excess, if auy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evant O 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the soms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Barrower,

the event of a partial tking, destruction, or loss in value of the Property in whith the fair marker
value of the Property tmmediricly before the partial taking, destruction, or loss in vale is equal to or greater
than the amount of the sums-seoared by this Security Inswument immediately before the partial wking,
destruction, or loss in value, unless Porrower and Lender otherwise agree in wriring, the sums secured by this
Security Iustrument shall be reduced by the amount of the Miscellaneous Proceeds multplied by the
following fraction: (a) the tota! amoumt Of the sums secured immediately before the partial waking, destruction,
or loss in valne divided by (b) the fair markaf value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sha¥i Ue paid to Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair marker
value of the Property immediately before the parial taking, destruction, or loss in value is less than the
armount of the sums secured immediately before e parial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mustellaneous Proceeds shall be applied to the swms
secured by this Security Instrument whether or 1ot the sums-are then due.

If the Property is abandoned by Borrower, or if, after noucs by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award :a settle a claim for damages, Borrower fails
to respond 1o Lender within 30 days after the date the notice is gi-en, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Preperty or to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party" means we third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of <¢tiza in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether etvil or. criminal, is begun that, in
Lender’s judgment, conld result in forfeiture of the Property or other material impammen: of Lender’s interest
in the Property or rights under this Security Insqument. Borrower can cure such a defanlt ~ns, if acceleration
bas occurred, reinstate as provided in Secton 19, by cansing the action or proceeding to be dismissed with a
muling that, n Lender’s judgmenmr, precludes forfeiture of the Property or other material rmpairmen: of
Lender’s interest in the Property or rights under this Securiry luswrument. The proceeds of amy awa<d or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereov- assipned
and shall be paid to Lender,

All Miscellapeous Proceeds that are not applied 1o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the surs secured by this Security Instrument granted by Lender
w0 Borrower or any Successor in Interest of Borzower shall not operate to release the liability of Bortower or
any Successors m Interest of Borrower. Lender shall not be required 1o commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Securiry Instrument by reason of any demand made by the original Borrower or

Inkialg
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2y Suceessors I Interest of Borrower. Any forbearance by Lender in exercising amy right or remed
" 1 - 1 - v £l y
including, without hm:tapon, Lender’s acceptance of payments form third persons, entities or Successors in
Inxere;t of Borrower or in amounts less than the amount theq due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several 'Lia.bility; Co-signers; Successor_s and Assigns Bound. Borrower covenants and

Security Instrument only to mortgage, grant and convey the co-sigmer’s imterest in the Property under the
terms of this Security Instrument: (b) is not personally obligated o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the cO-signer’s
consent,

Subizet to e provisions of Section 18, any Successor i Interest of Borrower who assumes Borrower's
obligationsonder this Security Mstrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rishts and benefits under this Security Instrument. Borrower shall por be released from
Borrower’s ¢hliszrions and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveranns and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the uecessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Botrower's default, for fie purpose of protecting Lender’s imerest in the Property and rights under this
Security Inswument, meluding, tut not limited 10, attorneys" fees, property mspection and valnation fees, In
regard to any other fees, the alseuce of express authoriy in this Security Instument to charge a specific fee
10 Borrower shall not be construed 75 2 Drohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secyrity Insrument or by Applicable Law.

If the Loan is subject to a law which cats maximuy, joan charges, and that law is finally interpreted so
that the inferest or other loan charges coliace? ¢or to be collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already ‘ollested from Borrower which exceeded permitted limire
will be refunded to Borrower. Lender may choose io-rale this refund by reducing the principal owed under
the Note or by making a direct Paymemt to Borrowe:.if'a refund reduces principal, the reduction will be
treated as a partial prepayment withour any prepaymeyt churge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any ‘svop ‘efond made by direct payment 1o Borrower
will constitute a waiver of any right of action Borrower might have srising out of such overcharge.

15. Notices. All notices given by Borrower ot Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in comection with this Secury Insrument shall be deemed 10 have
been given to Borrower when mailed by first class mail or when actuali} delivered to Borrower's morice
address if sent by other means. Notice to any one Borrower shall constituie omice to all Borrowers urless
Applicable Law expressly requires otherwise. The notice address shall be ‘yie roperty Address unless
Borrower has designated a substimte gotice address by notice to Lender. Rorrowar shall promptly notify
Lender of Borrower’s change of address. If Lender specifies 2 procedure for reporting Poiiower’s change of
address, then Borrower shall orly report 2 change of address through thar specified procedv.e. There may be
only one designated notice address undar this Secyrity Instrument ar any one time. Any notice * Lender shall
be given by delivering it or by mailing it by first class mail 10 Lender's addvess stated herein ariess Lender
hag designared another address by notice w Borrower, Any notice in conneetion with this Securicy Jatiment
shall not be deemed to have been given to Lender unt] acmally received by Lender, If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirernent under this Seeurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All nghts and obligations
comained in this Security Instrument are subject to any requirements and limitations of Applicable Law,

such silence shall not be construed as a prohibition against agreement by contract. In the event that any
pravision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

Initiaiy,
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the magenline gender shall mean and inchude
corresponding neuter words or words of the feminine gender; (b) words fn the singular shall mean and
nclude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to 1ake
any action,

17. Borrower’s Copy. Borrower shall be giver one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or bepeficial interest in the Property, including, but not limited to,
those beneficial interests transferred ig 2 bond for deed, contract for deed, instailment sales contract or escrow
agreement, the intent of which is the transfer of titte by Borrower at a future date to 2 purchaser.

Ifall o; any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not 2 namuezl person and a beneficial mterest in Borrower is sold or wansferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instument,
However, this gpriur chall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exersisce this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nor less than 30 days from the date the netice is given in accordance with Section 15
within which Borrower =5t pay all sums secured by this Security Instrumenr. If Borrower fails to pay these
Sums prior 1 the expiration of t-j; period, Lender may invoke any remediss permitted by this Security
Instrument without further notice’or de=and on Borrower.

19. Borrower’s Right fo Reinsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eifo.cement of this Security Instrument discontinned at any time prior
to the earliest of: (a) five days before sale of ‘o~ Property pursuant to Sectiop 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termaination of Borrower’s right to reinstate; or
(¢) emtry of a judgment enforcing this Seenrity Tastriment. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due under this Sevurity Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any ather Covenaris Ar agreements; (c) pays all expenses incurred in
enforcing this Security [nstrurnent, inchiding, but not Lartad to, reasonable awomeys’ fees, property
inspection and valuation fees, and other fees incurred for the zurpose of protecting Lender's interest in the
Property and rights under this Security Instrumenr; and (d) wies svoh action as Lender may reasonably
require w assure thar Lender’s interest in the Property and right; under this Security Instrument, and
Borrowet’s obligation to pay the sums secured by this Security Instrumeirr-shall continue unchangad unless
as otherwise provided under Applicable Law, Legder may require that Borrowss ray such reinstatement sums
and expenses in oxne or more of the following forms, as selected by Lender: (3 cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier’s check, provided any such ceck is drawn Upon an
instition whose deposits are insured by a federal agency, instrumentality or entity; or.g, Electronpic Funds
Transfer. Upon reinstatement by Borrower, this Security Insmument and obligations cecurcd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail <ot apply in the
case of accelerarion under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notz or a partial int(ret in the
Note (together with thig Security Instrument) can be sold ene or more tmes withour prior notice to Borrower,
A sale might result iu a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Insrument and performs other mortgage loan servicing obligations
under the Note, this Security Ynsrumenr, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and sddress of the new Loan Servicer, the
address to which payments should be made and any other information RESPA Tequires in copmection with &
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| notice of transfer of servicing, If the Note is sold and thereafter the Loar is serviced by 2 Loan Servicer other
i than the purchaser of the Note, the mormgage loan servicing obligations 10 Borrewer will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assucsed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrumeqt or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, umil suck Borrower or Lender has gotified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to wke corrective action. If Applicable Law provides a time
period wiich must elapse before cerwin action can be taken, that time period will be deermed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportuniry to cure given to Bortower pursuant
10 Section 22 aud the notice of acceleration given to Botrower pursuant w0 Section 18 shall be deemed to
satisfy the notice == coportunity 1 take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as tixj. or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline - %erosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, suiriials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal iaw: and laws of the jurisdiction where the Property is located that relare
to health, safety or environmental protection; (c) "Enmvironmental Cleannp” inchudes any response action,
remedial action, or removal action, as delired, jn Bnvironmental Law; and (d) an "Environmental Condition”
meavs a condition that can cause, contribute o, sz otherwise trigger an Environmenral Cleanmp,

Borrower shall not cause or permit the presince, use, disposal, sworage, or release of any Hazardous
Substances, or threaten to release any Hazardous Jubeiauces, on or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Frogerty (a) that is in violation of any Environmental
‘Law, (b) which creates an Envirormental Condition, or (¢} which, due to the presence, vse, or release of a
Hazardous Substance, creates a condition that adversely affecte the value of the Property. The preceding two
senrences shall not apply to the presence, use, or storage on e Pronerty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to nomma. residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in comsuircr products).

Borrower shall prompily give Lender written notice of () any invesug<uox, claim, demand, lawsuit or
other action by apy governmemal or regulatory agency or privaie pawty involving the Property and any
Hazardous Substance or Bovirommental Law of which Borrower bas acoul knowledge, (b) amy
Environmental Conditon, inchiding but not limited to, any spilling, lealing, discharge, rélease or threat of
release of any Hazardous Substance, and (¢) amy condition caused by the presence, us: o¢ reease of 2
Hazardous Substance which adversely affects the value of the Property. ¥ Borrower learns, o i uotified by
any governmental or regulatory authority, or any private party, that any removal or other remedizion of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

Initia

@@@-B{IL) {0010) Pags 12 ol 15 a) Form 3014 1/01




' AUG. 30. 2007 12:53PM CHARTER ONE RANK T TTNO 67TP, 19/27j---r-~
|

| UNOFFICIAL COPY
S 20996669

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

I 22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date

[ the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for_closure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demapJ and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collict aM expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, teasanable attorneys’ fees and costs of title evidence.

23, Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumenr. Rorrow'r shall Pay amy recordation costs. Lender may charge Borrower a fee for
releasing this Security Insmumpeqr, i only if the fee is paid w a third party for services repdered and te
charging of the fee is permitted undér Applicable Law.

24, Waiver of Homestead. In accoidz-ycs with inois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilfinois hofy estead exemprion laws,

25. Flacement of Collateral Protection Insur-nes, Uniess Borrower provides Lender with evidence
of the insurance coverage required by Bomower's agreerien’ with Lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s interests i Borrow:r's collateral, This insurance may, but need nor,
protect Borrower’s imterests. The coverage that Lender purchasts raay not pay any claim that Borrower makes
or any claim that is made against Borvower in comnection with e collareral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wih evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Larder purchases insurance for the
| collateral, Borrower will be responsible for the costs of fhat msurance, Jpoiuding interest and any other
| charges Lender may impose in conection with the placememt of the insurance, 1nti the effective date of the
| : cancellation or expiration of the insurance. The costs of the isurance may be avded 10 Borrower’s total
| ounstanding balance or obligation, The costs of the insurance may be more than ri& cost of insurance
; Borrower may be able to obtain on its own.
|
|
\
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.BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams contajned in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
-Borrower

(Seal)

~Borrower

(Seal) MMV&___ (Seal)

Horrower LINDA M WEBER -Borrower
-Borrower Borrower

(Seal) o (Seal)
“Borrower -Borrower
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STATE OF ILLINOIS, COOK County ss:
L Uk e~ _ a Notary Public tn and for said counry and
gtate do hereby cerify that
JOHN A
and
LINDA M WEBER Husband and Wife
personally kmown to mme 1 be the same pers
appeared, before me thie day i
instris

on{s) whose name(s) subscribed 1o the
in person, and acknowledged that be/shi

Ao as his/hex/their free

Giv

foregoing nserument,
efthey signed and delivered the said
_ for the uses and purposes therein set forth
official seal, this 3och day of August, 2002
My Commissios Enpires:
“QFFICIAL SEAL a

EDWIN CalU

Norary Pueblic
>
Z
EXPIRES £0/u5/06

9.0995569
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