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MORTGAGE
DEFINITIONS

Words used in multiple sectic ns f *his document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regacding the usage of words used in this document are also provided in Section 16.

{A) “Security Instrument” means this ~ocument, which is dated August 1, 2002,
together with all Riders to this document.

(B) “Borrower” is
DOUGLAS M. EROH, AN UNMARKIET MAN

r e
!
Borrower is the mortgagor under this Security Instrument. ' ’
(C) “Lender” is
TOYOTA FEDERAL CREDIT UNION, A FEDERAL CRIDI UNION.
Lenderisa  FEDERAL CREDIT UNION ezzanized and existing under the laws of
THE UNITED STATES. Lender’s address is

19001 SOUTH WESTERN AVENUE, TORRANCE, Ca 90522.

Lender is the mortgagee under this Security Instrument.
{D) “Note” means the promissory note signed by Borrower and dated Augusat 1, 2002
The Note states that Borrower owes Lender ]

(NE HUNDCRED NINETY CNE THOUSAND TWO HUMDRED AND NO/100 ~--==-memesmsecmmosi comem e eaae
Dollars (U.S. § 191,200.00 ) plus interest, Borrower has promised to pay this w‘“\t in rcgular
Periedic Payments and to pay the debt in full not later than August 1, 2032
(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Propeﬂy
(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all surns due under this Security Instrument, plus interest,

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower (check box as applicable):

[X] Adjustable Rate Rider [X] Condominium Rider { ] Second Home Rider
(] Balloon Rider (] Planned Unit Development Rider [ ]  Other(s) [specify]

[] 1-4Familnji [] Biweekly Payment Rider
Botrower's Initials
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders(thathave the effect oflaw)as well asall applicable final, non-appealable judicial opinions.

() “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower orthe Property by a condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, ormagnetic
tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(K) “Escrow Items™ mean those items that are described in Section 3.

(L) “Miscellareous Proceeds” means anybompehsaﬁon, settlement, award of damages, or proceeds paid by any-third - -

party (othe: than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Progert;: (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of
condemnation; or {(v) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insw apLe” means insurance protecting Lender agamst the nonpayment of, or default on, the Loan.

(N) “Periodic Payment™ mears the regularty scheduled amount due for (1) principal and interest under the Note, plus
(ii) any amounts under Section. 2 o* this Security Instrument,

(0) “RESPA” means the Real Fstae Settlement Procedures Act (12 US.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part3:00,, as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the sanie subject matter. As used in this Security Instrument, “RESPA” refers to
all requirements and restrictions that are imposed nregard to a “federally related mortgage foan” even if the Loan does
not qualify as a “federally related mortgage loan” unier PESPA,

(P) “Successor in Interest of Borrower™ means any pany t..t has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or ihir S >curity Instrument,

Borrower's Initials
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment oftheLoan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s successors andassigns

the following described property located in the COUNTY
[Type of Recording Jurisdiction]

of _COOQOK

[Name of Recording Jurisdiction]
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

- » = - Cxwen— Ee = - - Gm - T - LI e e
which currently has the 24dress of
ADDRESS: 425 SOUTH HARVEY AVENUE UNIT D
CITY : QAT P%RK
STATE :  ILLINGLS [“PROPERTY ADDRESS”]

TOGETHER WITH all-the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or he 'eaftr a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the furigoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Beirower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borower warrants and will defend generally the tit'e to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifcr:n <cvenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform seLv7ay instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agsee as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymem Charges, and Late Charges. Borrower shall
paywhen due the principal of, andinterest on, the debt evidenced by the Note aid ' prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Seticx 3. Payments due under the Note
and this Security Instrument shall bemade in U.S. currency. However, if any check or0 herinstrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or mez¢ of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasuzer’: cb# ck-or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal ager.y, instrumentality,
or entity; or (d) Electronic Funds Transfer. :

Payments are deemed received by Lender when received at the location designated in the Nove ;- a* such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender miay return any

- payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immedjately prior to foreclosure. No offset or claim which Borrower might have now ot in the future

Borrower's Initials
ILLINOIS — Single Family -- Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1701 (page 3of 12}




T T

UNOFFICIAL COPY 20997361

against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Paymentsor Proceeds. Exceptasotherwise describedinthis Section2, allpayments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists
after the zayment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any

. late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then ag described inthe . cnet
Note. '

Any aprlication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not exterid ¢ rastpone the due date, or change the amount, of the Periodic Payments.

3, Funds fur ¥zerow Items. Borrower shallpay to Lender onthe day Petiodic Payments are due under the Note,
until the Note is paid in £ail ‘a sum (the «“Fynds™) to provide for payment of amounts due for: () taxes and assessments
and other items which co=. attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
Jeasehold payments or ground ien’s cu the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgagz Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance f cemi ms in accordance with the provisions of Section 10. These items are called
“Egerow Items.” At origination or at &by sime during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, i =y, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly Jvnish to Lender all notices of amounts 10 be paid under this Section.
Borrower shall pay Lender the Funds for Escrow _tems nmless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrowr’s ¢bligation to pay to Lender Funds for any or all Escrow Iteras
at any time. Any such waiver may only be in writing. In1.e vvent of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow Items foi v aich payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lenderreceipts evidencing stk payment within such time period as Lender may require.
Botrower's obligation to make such payments and to provide receipt shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase «_yvenant and agreement” is used in Section 9. If

. Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow Ttem, Lender may exercise itsrights under Section 9 and pay quch - Junt and Borrower shall thenbe obligated
under Section 9 to Tepay to Lender any such amount. Lender may revoke the vat er as to any 0f all Escrow [tems at any
time by a notice givenin accordance with Section 15 and, upon such revocation, orrower shall pay to Lender ail Funds,
and in such amounts, that are then required under this Section 3

Lender may, atany time, collect and hold Funds in an amount (a) sufficient to0¢ rinit Lender to apply the Funds
atthetimespecifiedunderRESPA, and (b)notto exceed the maximum amountalender canrejuneunder RESPA. Lender
shall estimate the amount of Funds dug on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be heldin an institution whose depositsare insured by a federal agency, insinnentality, or entity

* (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loao Pank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest o the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writng or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, bowever, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anoual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bormrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,

Borrower's [nitials DE/'
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(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the fen in good faith by, or defends against enforcement
7 T-ofthe Yena, legal proceedings-which in Lerider’s opinion operate to [revent the enforcemeré: of the lien while those -

v

Logrees

take one or more of the »-6ions set forth above in this Section 4.

Lender may requi = Borrower to pay a one-time charge fora real estate tax verification and/or reporting service
used by Lender in connection 41t this Loan. :

5. Property Insurance, Bimower shallkeep the improvements now existingor hereafier erectedon the Property
insured against loss by fire, hazards i fuded within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, Tor wiich Lender requires insurance. This insurance shail be maintained in the
amounts (including deductible levels) and {0 the periods that Lender requires. What Lender Tequires pursuant to the
preceding sentences can change during the term of ¢ Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s right to disapprove Borioveer’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with his Loan, either: (2)a one-time charge for flood zone determination,
certification andtracking services; or (b) aone-time chargeforf.o07one determinationand certificationservices and subsequent
charges each time Temappings or similar changes occur which wepsomably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees impa=ed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resuiting from an objection by Borrower,

If Borrower fails to mairitain any of the coverages described above; Lender may obtain insurance coverage, at

additional loss payee. Lender shallhave the right to hold the policies andrenewal certificates. IfLenderrequires, Borrower

Borrower's Initials
ILLINOIS - Single Family - Fannie Mae/F reddie Mac UNIFORM INSTRUMENT Form 3014 1701 (page 5 of 12)




UNOFFICIAL C

PY




UNOFFICIAL COPY

20997361

to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin a
series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair isnot economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and

related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered

. tosettle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given,

~ - = neithitevent, orif Lender acquires the.Property under Section 22;0r otherwise, Borrowephereby.assigns to Lender (a) -

Borrower s rights to any insurance proceeds in an amountnot to exceed the amountsunpaid underthe Note or this Security
Instrument, anv] (b} any other of Borrower’s rights (other than the right to any refund of unearned premjums paid by
Borrower) und r 3] insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender 1 14y use the insurance proceeds either to repair or restore the Property or to pay amounts umpaid under
the Note or this Secu:ity xstrument, whether or not then due. :

6. Occupancy. Porzower shall occupy, establish, and use the Property as Borrower s principal residence within
60 days after the execution of f\is Security Instrument and shall continue to oceupy the Property as Borrower’s principal
residence for at least one year aficr ine date of occupancy, unless Lender otherwise agrees in writing, which consent shal]
not be unreasonably withheld, or unlZss extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Masintenasxce s2d Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Zroperty to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrever shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its c ynditien, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shal. promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proce eds are patd in connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or ‘estaring the Property only if Lender has released proceeds
for suchpurposes. Lendermay disburse proceeds for the repairs 2udrstorationina single paymentorinaseries of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the vompletion of such Tepair or restoration.

Lender orits agent may make reasonable entries upon and inspect(ons uf the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender sha!l give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Luan spplication process, Borrower
Or any persons or entities acting at the direction of Borrower or with Borrower's knowledze or consent gave materially
false, misleading, or maccurate information or statements to Lender (or failed to provido Lender with material
information) in connection with the Loan, Material representations include, but are not Linite | *2, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insanument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} ibireis a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priotity over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous

Borrower's Initials .
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conditions, and have utilities turned on or off. Although Lender may take action ymder this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sscured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to themerger -
in writing,

10. Mortgage Insarance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender ceases to be ayailable from the mortgage insurer that previously provided such insurance
and Borrawer was required to make separately designated payments toward the premiums for Mortgage Insurance,

~ o fw —. Bormewershall pay.-the premiume-required to. obtain coverage- substantially- equivalent-to the-Mortgage Insurance -

previousl; m offect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from ar akernate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not availab'e, Pyrrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insaraac2 coverage ceased to be in effect. Lender will accept, use and retain these payments as a
nonrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultim_i<ly paid in full, and Lender shall not be required to pay Borrower any interest or earnings on

 such loss reserve. Lender canno 'orger require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) brovided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately desig aated payments toward the premiums for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition ol fuaking the Loan and Borrower was required to make separately designated
paymentstoward the premiums for Mortgage insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundakie loss reserve, until the Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement betwsciz Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at
the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any ertity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is nrt = party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such iusirance in force from time to time, and may enter
into agreements with other partics that share or modify their risk; or rech:ce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the othei party for parties) to these agreetments. These
agreements may require the mortgage insurer to make payments using any scarce of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insuraice premiums).

As aresult of these agreements, Lender, any purchaser of the Note, anoth.cr insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that derive from (or might
be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange fo: sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of [.2nder takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangsinsit is often termed
“captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Apysuchagreements will not affect the rights Borrower has-if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
toreceive certain disclosures, to request and obtain cancellation of Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that
were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender. .

Borrower's Initials L
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Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied torestoration orrepair of the Property,
iftherestoration orrepair is economically feasible and Lender’s security isnotlessened. During such repair andrestoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a singte disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. If the restoration of repairis not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secun'tyInsmnent,wheﬂlerornotmendue,withtheexcess,
if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
appliedto the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the

TR T property iomediatély before the Partial taking, déstruction of 1oss in value'is equal toor greaiér than the amount of The
: sums secure vy this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and i <uder otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Misz<ilaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the pa tial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of  partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the pa-ial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, d=stuction, orlossin value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be a1plied to the sums secured by this Security Instrument whether or not the sumns are
then due,

If the Property is abandoned by Borov er, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an zward to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender 1 authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due,
“Opposing Party” means the third party that owes Borrowes. iscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding; varther civil or criminal, is begun that, in Lender’s
Jjudgment, could result in forfeiture of the Property or other material {mpairment of Lender’s interest in the Property or
rights under this Security Instrument. Borrower can cure such a default zud, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of the Property or other material impairment of Lender’s mevst in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attribut>4le to the impairment of Lender’s
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the ' pertv shall be applied in the
order provided for in Section 2. k

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of'ilie ‘um3 for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 0 Zomrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successrs i Interest of
Botrower, Lender shall not be required to commence proceedings against any Successor in Interest of Banower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several, However, any Borrower who co-sigms this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally

Borrower's Initials
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oblfgated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
butnot limited to, attorneys fees, property inspection and valuation fees. Inregard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shali not be construed as a prohibition on the
chargingoSsuch fee. Lendermay not charge fees thatarc expressly prohibited by this Security Instrument or by Applicable

- &m o~ = Law. - e S Ee e ekt R e - e =

I th< T 0an is subject to a law which sets maximumn loan charges, and that law is finally interpreted so that the
interest or otizi 'oan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
(a) any such lgan-charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already cllesicr from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refind oy reducing the principal owed under the Note or by making a direct payment to Borrower.
Ifarefund reduces principal, the reduction will be treated as apartial prepayment without any prepaymentcharge (whether
or not a prepayment charge is ore vidad for under the Note). Borrower’s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

' ‘15, Notices. All notices giv':n by Borrower or Lender in conmection with this Security Instrument must be in
writing. Any notice to Borrower in conrect'on with this Security Instroment shall be deemed to have been given to
Borrower when matled by first class mail or v nen astually delivered to Borrower’s notice address if sent by other means,
Notice to any one Borrower shall constitute nous+ ¢ all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unlsss Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrowe! shall only report a change of address through that specified
procedure. There may be only one designated notice addres. urier this Security Instrument at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first cias: r-ail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice'n <onnection with this Security Instrument shall not
be deemed to have been given to Lender until actually received oy Lerder, If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Lav’ requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securicy *astrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All right: an4 obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Ajplicable Law might explicitly
or implicitly allow the parties to agree by contract ot it might be silent, but such silence shaiinot be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security \nsrument or the Note
conflicts with Applicable Law, such conflict shall notaffectother provisions of this Security Instruziercor the Note which
can be given effect without the conflicting provision. .

As used in this Security Instrument: (a) words of the masculine gender shall mean and includz Coiresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word “may” gives sole discretion without any obligation to take any acticn.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but notlimited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower isnot anatural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written conent, Lender may
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require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

-If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrumezit and the Note as if no acceleration had occurred; (b) cures any default of ary other covenants or agreements;

o= (c) pays al cxpenses incuired in enforcing this. Security Instrument, including, but not limited to, reasonable attomeys’ <

fees, propcrtyizspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property ana righis under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender’s iuteror* in the Property and rightsunder this Security Instruent, and Borrower’s obligationto pay the sums
secured by this Securnt; fostrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that So.tower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) 2zsh; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drwr uron an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds i ransf=r. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effe stive as if no acceleration had occurred. However, this right to reinstate, shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan ‘ervirer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be (1 one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Suivicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs othermortgage .nan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more clanses of the Loan Servicer unrelated to a sale of the Note., If
there is a change of the Loan Servicer, Borrower will be giver written notice of the change which will state the name
and address of the new Loan Servicer, the address to which paynier:s should be made and any other information RESPA
Tequires in connection with a notice of transfer of servicing. If the Ncie is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan serviciig obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not ~ssumed by the Note purchaser unless
otherwise provided by the Note purchaser. ,

Neither Borrower nor Lender may commence, join, or be joined to any jrawcizl action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of; tvis Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance ‘1tii the requirements of
Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the ziving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certaii 2 tion can be taken,
thattimeperiod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleratior and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursiint )0 Section
18 shall be decmed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. Asused in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; {b) “Environmental Law” means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. '
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone elseto
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized tobe appropriateto normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If
Borrowe. learns, or is notified by any governmental orregulatory authority, orany private party, that any removal or other

. remediaiio. of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary.«
remedial 5cti=ns in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmert=! Cleanup. ' :

NON UNIFORM C4VENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleratior; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of v covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicabl: Law. provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) 4 date. not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (d) 'nat 1ailure to cure the default on or before the date specified in the notice may
result in acceleration of the sums securra by this Security Instrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall farthet irZoym Borrower of the right to reinstate after acceleration and the right
toassertin the foreclosureproceeding the nuiir <istenceof  default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or baZave the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial j/ro eeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Sectivn 72. including, but not limited to, reasonable attorneys’

fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this € cevrity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender mzy charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendere 1 and the charging of the fee is permitted under
Applicable Law. '

24, Waiver of Homestead. In accordance with Illinois law, the Borrowsr hersby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securify Instrument
and in any Rider executed by Bormrower and recorded with it. ‘ '
Witnesses: ' 7 /

Eo A - e . - T . — e e e - i Toppa .. e,

[Space Below This Line for Acknow)zd ment]

18 , a Notary Pubjic/in zad for said county and state do
hereby certify that

M%\CL\% M. Cron

, personally know to me to be the same person(s) whose naruefs) subscribed to the

STATE OF [L% u@ﬂﬂ%\%@ County ss:

foregoing instrument, appeared before me this day in persen, and acknowledged that he signed and
delivered the said instrument as h i 6 free and voluntary act, for the used and purposes vir=11 set forth.
Given under my hand and official seal, this _ day of X . o‘-ooa
My Commission Expircs:%hl@ 4 N
Notary Public
This Instrument was prepared by: ] "OFF ICI;&L S—EAL-.

Ty N Gho Feceral\ Cieekt LU'\‘\O*\ Kristine M. Sutherland

Notary Public, State of Hlinis
My Commission Exp. 08/07/2005

P
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THE FOLLOWING 3 PARCELS OF LAND BEING THAT PART OF LOT 81 AND THE
NORTH 4 1/4 FEET OF LOT 82 IN ERWIN'S SUBDIVISION OF THE SOUTH 1466 172

. FEET OF THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 8,

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:
PARCEL 1:

THE WEST 20.03 FEET OF THE EAST 96.12 FEET.

* ALSO DESCRIBED AS UNiT 425-D IN EXHIBI(T "A" ATTACHED TO THE

DECLARATION OF EASEMENTS, COVENANTS AND RESTRICTIONS RECORDED AS
DOCUMENT 97833358, ' -

PARCEL 2:

THE SOUTH 6.7% FZET OF THE NORTH 20.13 FEET OF THE EAST 13.90 FEET.

ALSO DESCRIBED AS'L-D IN EXHIBIT "A" ATTACHED TO THE DECLARATION OF
EASEMENTS, COVENANTS AND RESTRICTIONS RECORDED AS DOCUMENT
97833358. : ' '

PARCEL 3:

HE SOUTH 9.04 FEET OF THE NORE 27.12 FEET LYING WEST OF THE EAST
136.25 FEET. ‘ ‘ '

AL"SO DESCRIBED AS P-D IN EXHIBIT 'A' ATTACHED TO THE DECLARATION OF
EASEMENTS, COVENANTS AND RESTRICTIONS RECORDED AS DOCUMENT
97833358. ‘ -
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Loan Number: T849

FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

['4IS FIXED/ADJUSTABLE RATE RIDER is made this 18T  dayof August, 2002

= and is incorrorated into and shall be deemed to amend and siipplement the Mortgage, Deed of Trust or Security Deed
(the “Securiy nstrument”) of the same date given by the undersigned (the “Borrower”} to sccure Borrower’s
Fixed/Adjuswao’c Rate Note (the “Note™) to . :
TOYOTA FEC#:L CREDIT UNION, A FEDERAL CREDIT UNION
{the “Lender”) of tiie sawrs date and covering the property described in the Security Instrument and located at:

425 SCOTH HARVEY AVENUE UNIT D, OAK PARK, IL 60302
[PROPERTY ADDRESS]

THE NOTE PROVIDES FOP.A CHANGE INBORROWER’S FIXED INTEREST RATE TO AN
ADJUSTABLE INTERES. RATE. THE NOTE LIMITS THE AMOUNT BORROWER'’S
ADJUSTABLE INTEREST R#IT CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A _ADJUSTABLE RATE AND MONTHLY PAYIMENT CHANGES
The Note provides for an initial fixed interest rate of ~ >4 .375  %. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, as {ollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAMENT CHANGES

{A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable iriccst rate on the first day of
August, 2007 , and the adjustable interest rate I will pay may change'on that day every 12th month

thereafter. The date on which my initial fixed interestrate changes to an adjustable interest r»<<, and each date on which
my adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be pased on an Index. The “Tudza” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of one year, as 1aarls ovailable by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before eacii Change Date
is called the “Current Index.” ’

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Hoider will give me notice of this choice.

Init, C Init, Init. Init. Init, - Inmit,
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Loan Number: T849

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-QUARTERS
percentage point(s} ( 2. 750 %}tothe CurrentIndex. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.
‘The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 6.375 %
or less than 2.375 %.Thereafter, my adjustable interestrate will never be increased or decreased on any single
_Change D2.e by more than two percentage points (2.0%) frgm the rate of interest I have been paying for the preceding St
12 months. My interest rate will never be greater than 9.375 %. '

(E) F.afercive Date of Changes

My new intevest rate will become effective on each Change Date. I will pay the amount of my new monthly |
payment beginning o the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

(F) Notice of Changes

The Note Holder will deliver o mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any chauges in my adjustable interest rate before the effective date of any change. The
notice will include the amount of my moxio’y payment, any information required by law to be given me and also the
title and telephone munber of a person who+1'1 auswer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BINEVICIAL INTEREST IN BORROWER

L. Until Borrower’sinitial fixed interestrate cheages to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Insirunent shall read as follows:

Transfer of the Property or a Beneficial Inter_st in Rarrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial in'erest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfe: oi'tile by Borrower ata future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sol< ar transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold oz aansferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all 5 1ms secured
by this Security Instrument. However, this option shall not be exercised by Lender i1 suchoxercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, - The
notice shall provide a period of not less than 30 days from the date the notice is given in accordauce
with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

Init. W " Tnit. Init. Init. Init. Init.
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— Loan Number: T8489
2 When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read
as follows: '
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.
I all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured
hy this Security Instrument. However, this option shall not be exercised by Lender if exercise is
S =~ - prohibited by Applicable Law. Lender also shail net exercise this option if-(a) Borrower causesto. .~ . .. . im.
b2 submitted to Lender information required by Lender to evaluate the intended transferee asifanew
loan v ers being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will nitboimpaired by the loan assumption and that the risk ofa breach of any covenant or agreement
in this Secusty Instrument is acceptable to Lender,
To the’eitent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Len<:z"s consent to the loan agsumption. Lendermay also require the transferee to sign
. an assumption agreeney t that is acceptable to Lender and that obligates the transferee to keep all
the promises and agreeients made in the Note and in this Security Instrument. Borrower wil]
continue tobe obligatedund r the Note and this Security Instrument unless Lenderreleases Borrower
in writing.
If Lender exercises the uriicn to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The rotice shall provide a period of not less than 30 days from the
date that notice is given in accordance with Sextion 15 within which Berrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
petiod, Lendermay invoke any remedies permit ed v this Security Instrument without further notice
or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the term( and ~ovenants contained in this Fixed/Adjustable
Rate Rider.

. Page 3 of 3
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LN# T849

PLANNED UNIT DEVELOPMENT RIDER

5 PYANNED UNIT DEVELOPMENT RIDER is made this 18T day of August , 2002
andisincorpratedinto and shall be deemed to amend and supplement the Mortgage, Deed of Trustor Security Deed
(the “Security inetnment”) of the same date, given by the undersigned (the “Borrower™) to secure Borrower’s Note to
TOYOTA FEL£P+L CREDIT UNION, A FEDERAL CREDIT UNION
(the “Lender”) of the suris date and covering the Property described in the Security Insteument and locsted at:

425 SOUTH HARVLY AVENUE UNIT D, OAK PARK, IL 60302

L [PROPERTY ADDRESS]
The Praperty includes, but is not lisited to, a parce} of land improved with a dwelling, together with other such

parcels and certain common areas and facilities, as described in THE RECORDED DECLARATIONS OF
CONDITIONS, COVENANTS AND RESTRICTIONS

{the “Declaration™). The Property is a part of = rianned unit development known as
VILLAGE OF OAK PARK

(the “PUD"). The Property also includes Borrower™s irex2st in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the ZUD (the “Owners Association”) and the uses, benefits
and proceeds of Borrower's tterest.

PUD COVENANTS. In addition to the covenant and agreeraeits made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's oblizations under the PUD's Constituent
Documents. The “Constituent Documents™ are the: (i) Declaration; (i) articles 6f ‘ncorporation, trust instrament
or any equivalent document which creates the Owners Association; and (iii) any by - #ws or other rules of regulations
of the Owners Association, Borrower shall promptly pay, when due, all dues and ass=:sinents imposed pursuant to
the Constituent Documents. - '

B. Property Insurance. So Jong as the Owners Association maintains, with a genersly zceepted insurance
carrier, 8 “master” or “blanket” policy insuring the Property which is satisfactory to Lender 210 which provides
insurance coverage in the amounts (including deductible levels), for the periods, and against 1os: by fire, hazards
included within the term “extended coverage,” and any other hazards, including, butnot timited to, ezt quakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurance on the Property; and (i) Borrawer's
obligation under Section 5 to majntain property insurance coverage on the Property is deemed satisfied 1o the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance covetage provided by the
magter or blanket policy. :

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to
the Propesty or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, whether
or not then due, with the excess, if any, paid 1o Borrower.
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C. Public Liabflity Insurance. Borrower shall take snch actions as may be reasonable to insure that the Owners
Association maintains apublic liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property of the common areas and facilities
of the PUD, or for any conveyance in lieu of conderanation, are bereby assigned and shall be paid to Lender: Such
praceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consentto: (i) the abandonment or termination of the PUD, except
for abandonment ot termination required by law in the case of substantial destruction by fire or other casualty or in
the case of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the “Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of professional management snd
assumptior of self-management of the Owners Association; or (iv) any action which would have the effect of rendexrmg
the public liabiity insurance coverage maintained by the Owners Association anacceptable to Lender,

F. Remedes.’ If Botrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disburseZ bv Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless E.orower and Lender agree to other terms of payment, these amounts shall bear intesest from the
date of disbursement at toe M te xate and shall be payable, with interest, uponnatice from Lender to Borrowerrequesting

payment.
By SicniN Berow, Borrower acczpts and agrees to the terms and provisions contained i this PUD Rider.
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