DI UNOFFICIAL COPY

002098350

SUBORDINATION . | 1625/0175 41 00t Fage 1 of 1

2002-09-11 14:56:51
Cook County Recorder 28,50
OF MORTGAGE
AGREEMENT RO R G
0020998350

This Agreement is by and between COU NPTYWIDE HOME LOANS I/S/A/O/A (the "Lender"), and First American Bank ("FAB"). Baseg
on the representations and acknowledgn.en:s rontained in this Agreement, FAB and Lender agree as follows:

LAURA MCARDLE & NICHOLAS YOCCA {eollizively “Borrower”) wants Lender to provide financial accommodations to Borrower in the
form of a new credit or loan in the maximum principa’at:ount of $354.000.00 to be secured by a mortgage, trust deed or other security interest
from Borrower to Lender on the real property as described.on Exhibit “A™ attached hereto (the “Premises™):

Definitions. The following words shall have the followir.e snzanings when used in this Agreement. Terms not atherwise lefined in this
Agreement shall have the meanings attributed to such terms in tae Uniform Commercial Code.

"FAR Lien" means that certain Mortgage affecting the Premizes Hated 03/16/02 and recorded in COOK County, [llinots as
Document No. 0020329940, made by Borrower to FAB to serure an indebtedness in the original principal amount of

$107,500.00.

"New Lien” means that certain Mortgage affecting the Premises dated JX/ £ 7[0 2_4 made by Borrower to Lender to
secure a certain Note in the principal amount of $354,000.00, with interes( at the rate of % per annum, payable in
monthly installments of $ on the first day of every month beginning~, and continuing until

on which date the entire balance of principal and interest rematniag anpaid shall be due and payabic.

Subordination. FAB hereby subordinates its FAB Lien to the New Lien held by Lender. PPOVIDED, HOWEVER, THAT THIS
SUBORDINATION SHALL BELIMITED TO INDEBTEDNESS IN FAVOR OF LENDER IN THE PRINCIP AL AMOUNT OF $354,000.00 AND
THAT IN THE EVENT THE PRINCIPAL AMOUNT OF THENEW LIENISINCREASEDBY A SUBSEQUELNT MODIFICATION OF THE
UNDERLYING NOTE AND/OR MORTGAGEBY LENDER, THEN THIS SUBORDINATIONSHALL BE OF NGEFrRCT WHATSOEVER WITH
RESPECTTO ANY AMOUNTS IN EXCESS OF SAID PRINCIPAL AMOUNT, AND THENEW LIEN SHALL BE SU BORDINATETOTHE
SUBORDINATE LIEN WITH RESPECT TO ANY AMOUNTS IN EXCESS OF SAID PRINCIPAL AMOUNT.

Default By Borrower. If Borrower becomes insolvent or bankrupt, this Agreement shall remain in full force and effect. Any defauit by Borrower
under the terms of the New Lien also shall be a default under the terms of the FAB Lien to FAB.

Duration and Termination. This Agreement will take effect when received by Lender, without the necessity of any acceptance by Lender, in
writing or otherwise, and will remain in full force and effect until the New Lien is released by Lender.

Applicable Law. This Agreement shall be governed by and construed in accordance with the laws of the State of Illinois. No provision
contained in this Agreement shall be construed {a) as requiring FAB to grant to Borrower or to Lender any financial assistance or other
accommodations, or (b) as limiting or precluding FAB from the exercise of FAB’s own judgment and discretion about amounts and times of
payment in making loans or extending accommodations to Borrower.
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* No alteration of or amendment to this Agreement shall be effective unless made in writing and signed by Lender and FAB.

' -
UNQRELCIAL COBY.
ndments. This Agreement constitfites t e Bndefstan i@\ Arlanto s to th matters set forth in this Agreement.

Successors. This Agreement shall extend to and bind the respective successors and assigns of the parties to this Agreement, and the
covenants of FAB respecting subordination of the FAB Lien in favor of Lender shall extend to, include, and be enforceable by any transferee
or endorsee to whom Lender may transfer any or ali of the New Lien.

[T WITNESS WHEREQF, the undersigned have executed this Subordination of Mortgage Agreement as of th‘g_ﬁaay of %J v ""—'r-, 2002.

FIRST AMERW COUNRTYWIDE HOME LOANS I/S/A/O/A [LENDER
Name:

A MOTINO Name:
Title: LOAN OFFICER Title:
Address: 4611 GOLF RQAD Address:
SKOKIE IL 60070
STATE OF ILLINOIS )
) 8S.

countyor ok )

1, the undersigned, a Notary Public in and for said Connty in the State aforesaid, DO HEREBY CERTIFY that _ MELISSA MOTINO____
personally known to me to be the same person whosz natae is subscribed to the foregoing instrument as such officer of First American Bank,
appeared before me this day in person and acknowledged thét he/she signed and delivered this instrument as his/her free and volantary act,
and as the free and voluntary act of First American Bank, for t1e uses and purposes therein set forth.

Oty Hveus
Given under my hand and notarial seal this C-'__{O 77'\ day of f/m) Sji 2002.

OFFICIAL SEAL

JAYASHREE H SHAH
NOTARY PUBLIC, STATE OF ILLINOIS

“grpdhfee. - M

Y COMMIGBION EXPIRES:07/08/06
4 FYVYNIY R
N’olary Public
S,
THIS INS 7‘[ PREPARED BY: MELISSA MOTINO
Mail To: 0
FIRST AMERICAN BANK

Loan Operations
201 S. State Street
Hampshire IL 60140
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Lot 1 in block 1 in Sheridan Road and Return Boulevard subdivision of part of lots 24 and 25 in George Smith's
subdivision of parts of the south section of Quilmette Reservation in township 42 north range 13, east of the third
principal meridian in Cook County, Tlingis. :

132351

PIN: 05-35-405-013

PROPERTY COMMONLY KNOWN AS: 716 INGLESIDE
EVANSTON IL 60201 ‘




