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SUBORDINATION OF MORTGAGE 72
OR TRUST DEED f{f’)
This Subordination Agreement (the "Agreement”) is made and entered into this 30TH day
of AUGUST 2002 by and-among MidAmerica Bank, fsb., (the "Lender”), = MIDAMERICA BANK,
FSB. {nz"Subordinating Party”) and  MARK D PETRICIG, AND MARCIA

(hereinafter collectively referred to as the "Borrowers").

# A PETRICIGA HUSBAND AND WIFE
~

B V. !
A Matias A Stimerz,
f) Whereas, the Borrowers are indebted fothe sutordinating Party by reasonofa  yorg in the
<~~~ amount of $25,000.00 with interest payab e as therein provided; and, in order to secure said NOTE
y , the Borrowers did execute a Mortgage/Trust Deed in favor of the Subordinating Party, dated SEPTEMBER 9, 1999
and recorded in the office of the Recorder of Deeds of CGQL County, lllinois on SEPTEMBER 17, 1999 as
CKdocument No. 97685413 for certain premises located.in  COOK County, lllinois,

("Property") described as follows:
‘ LOT 290 AND THE NORTH 25 OF LOT 210 IN SPiTnf GARDENS, BEING A SUBDIVISION
IN THE EAST 1/2 OF THE WEST 1/2 OF THE NORTEWZST 1/4 AND THE EAST 1/2 OF
THE NORHTWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTJUN, 9, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-COOK COUNTY, ILLINOIS.

20998712

PROPERTY: 1016 SOUTH SPRINGS AVENUE, LA GRANGE, IL 60525
P.I.N. 18053100170000 18093100270000

WHEREAS,  the Borrowers are or will be indebted to MidAmerica Bank, fsb ("Lende.". by reason of

a NOTE in the amount of $98,800.00  with interest payable as therein provids4; and, in order to
secure said NOTE , the Borrowers have or will execute a Mortgage/Trust Deed in+avor of the Lender
dated AUGUST 30, 2002 and recorded in the office of the kerarider of Deeds
of COOK County, lllinois on as Document
No. for the above described Property;

WHEREAS, the Lender, as a condition precedent to the origination of said loan to the Borrowers requires
the subordination of the lien held by the Subordinating Party to the Lenders new lien;

WHEREAS, the Borrowers and the Subordinating Party wish to subordinate the lien of the Subordinating
Party to the new lien of the Lender;

WHEREAS, the Subordinating Party is the sole owner of the Note and Mortgage/Trust Deed and is not merely
agent for collection, pledgee or holding same in trust for any person, firm or corporation;

1846 1/95Page 1 of 2




L
i

UNOFFICIAL COPY

NOW THEREFORE, in consideration of Ten Dollars ($10.00) in hand paid, and such other good and
valuable consideration, the receipt and sufficiently of which is hereby mutually acknowledged, the Borrowers, the
Lender, and the Subordinating Party do hereby covenant and agree that the Note and Mortgage/Trust Deed in favor
of the Subordinating Party, and all of the terms, covenants and conditions thereof, are made subject, subordinate

and inferior to the Note, Mortgage/Trust Deed and Assignment of Rents, and any other agreement in favor of the
Lender, acting as security for said Note, and all advances made or to be made thereof.

IN WITNESS WHEREOQF, the undersigned have set their hand and seal this 30TH day of
2002

AUGUST

t

SUBORDINATINGW:
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L// /MAR’CIA A PETRICIC ,m N . A_ %_‘_'m.'.m
STATE OF ILLINOIS ) -

: ) S8
COUNTY OFQ}?«L&L . . _"_ ..
, sl D 2K of v A LR
I,k—\&t MAEW@ ) do hereby certify that LU}J D?+}d ‘{a and ’ aﬂa%b» )('K}LQM,A‘
personally known to me to be the same persor.s whose names who are s [

ubscribed to the foregoing instrument,g f
appeared before me this day in person and ackncwiedged that they signed and delivered the said Subordination Jﬂmﬂ j
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Agreement as their free and voluntary act for the us¢s and purposes set forth therein.

icial seal this ;éa day 74—06 . (9@0 2

NO j(RY PU

. . MEGGE { oY
STATE OF ILLINOIS ) 3 "OFFICIAL SEAL

.y WHMSS 2 JENNIFER JOY SHIN
COURTY oF U Notary Public, State of Ilinois
CONTY ?.F 11/05/05 ¢

|, THE UNDERSIGNED do hereby cerify that, prane pamms personally
k'ngwn to me to be the ASSISTANT VICE PRESIDENT of MID AMERICA BANK, FS3

a4 ' CORPORATION ,and LINDA CENO perscaziy-known to me to be
the  ASSISTANT SECRETARY

of said corporation and both of whom 22 personally known
to be the same persons whose names who are subscribed to the foregoing Subordination Agrzement, appeared
before me this day in person and severally acknowledged that as such aAssISTANT VICE PRESIDENT

and ASSISTANT SECRETARY they signed and delivered the foregoing Subordination Agreement and
caused this corporate seal of MID AMERICA BANK, FsB  t0 be affixed thereto pursuant to the authority given

by the Board of Directors as their free and voluntary act and deed of said c ‘ﬁﬁfuﬁiﬁ{{f ,]E“ﬁ“gfi“;‘l‘_’,;‘"’,
the uses and purposes set forth therein. F

( MERRY LVNNE S, GRAY )

, . . Nciary Pubblic, Siate of lincis s
% Given undermy hand a%ﬁmal seal this 3oty day,  aucust E My Cometiscion 122023962005 s
. '/M’()/

NOTARY PUBLIC

] g FAg
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KENNETH KORANDA MID AMERICA BANK, FSB.
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