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DEFINITIONS

Words used in multiple sections of this document ar:: defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usaie »f words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated” Aaoust 26, 2002 ,
together with all Riders to this document.

(B) "Borrower” is
JOSE R. RODRIGUEZ, SINGLE MAN, NEVER MARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa GORPORATION
organized and existing under the laws of CALIFORNIA

0000682690

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of GODK [Name of Recording Yunisdiction];

SEE LEZAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 16-26-105-073- & 074 which currently has the address of
2356 S. LAWNDALE AVENUE [Street]
CHICAGO [City}; linois 60623 (Zip Code]

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on th property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemets and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeier!, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ﬂ0000582590
Initials:
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LEGAL DESCRIPTION

o
'LOTS'1, 2 AND THE SOUTl-u Nn@zE ECLGJA: | BO \QE;%B IVISION OF %yﬂlm?'g{f

OF THE NORTHWEST 1/4 AND THE WEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 26,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires inlerest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leaschold payments or
rround rente on the Pronertv iFf anv and Cammiiniiv A cemmiaticnm Thitae Tame amed A oo oo am e S0 oo e 3l o
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thiz Stcurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afie~ the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principe! residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiico-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Berrgwer’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the 2ropriy, allow the Property to deteriorate or commit waste on the Property,
Whether or not Borrower is residifig in-ie Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deci=asing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not econemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or'dzmage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment of i a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ar: pot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completon of such repair or restoration.

Lender or its agent may make reasonable entries upon ‘and_inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spevifyirg such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, dur’ig the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or vith gorrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemerts t» Lender {or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property as Forr¢ wer’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security irst=ument. If
{a) Borrower fails to perform the covenants and agreements contamed in this Security Instrument, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights uiider this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

000682690
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration Or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for

in Section 2.

shall be applied to the sums secured by this Security Instrument, whether or no

any, paid to Re.rower.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

t then due, with the excess, if

In the eveat of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Frogeiry immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amouni-4f “the sums secured by this Security Instrument immediately before the partial taking,
destruction, or logs in/value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument (hal be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) ine wtal amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by () the fair market value of the Property immediately before the partial taking,

destruction, or loss in value. Ay balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedialely hcfore the partial taking, destruction, or loss in value is less than the
amount of the sums secured imriediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree’in vriting, the Miscellancous Procecds shall be applied to the sums

secured by this Security Instrument whzther or not the sums are then due.

If the Property is abandoned by Borcoyeer, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offéis o make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after tes date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restor \tion or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscellanecus Proceeds or the party against whom LRlorrower has a right of action in regard to Miscellaneous

Proceeds.

Borrower shall be in default if any action or procsiring, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Proper{v o nther material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrowe: can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing thie action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Froperty or other material impairment of
Lender’s interest in the Property or rights under this Security Insirumen?®: The proceeds of any award or claim
for damages that are attributable 1o the impairment of Lender’s interest in' the Property are hereby assigned

and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repas of th

in the order provided for in Section 2.

e Property shall be applied

12. Borrower Not Released; Forbearance By Lender Not a Waiver  Fxfension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the Lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proczadings againsl any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise moify amortization

of the sums secured by this Security Instrument by reason of any demand ma
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i; l?rorro‘;fer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument
- Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section -18

uig;irise[nlenf it:i:l ?:]?é)crtt);"‘rmea:s z:(ljy legal or beneficial interest in the Property, including, but not limited to
Tests transferred in a bond for deed, contract for deed, installment ; ;
_ Insfe . , sales contr.
agreelllze;ut, the intent of which is the transfer of title by Borrower at a future date to a purchaser; act or eserow
nora ;rpe;r;goﬂa;'tn ((i)faﬂb'nz P}op;lrty or any Interest in the Property is sold or transferred (or .if Borrower is
neficial interest in Borrower is sold or transferred) without Le ’ i i
consent, Lender may require immediate i This Seoutiny saeiuen
: _ payment in full of all sums secured by this Security In
: ! Stru .
Howc;cie Lh(lis option §hau ngl be e_xermsed by Lender if such exercise is prohibited by Applicab]i: Law ment
provide o :)le ;f) ;);c;rms?sl mlsmopugg,dLender shall give Borrower notice of acceleration. The notic-e shall
_ not less than ays from the date the notice is given i dan i i
within which Borrower must pay all sums secared by thi i . "IF Bomowes fals 1o ray ot
/ y this Security Instrument. If Borrower fail
sums prior o the expiration of this period, Lender may inv i S A
: s oke an i i i
Instrument without further notice or demand on Borroweg Yy remedies permitied by this Security
Bor 19. B:;lll'ower’s Rl.ght to Reinstate After Acceleration. If Borrower meels certain conditions
it thowerl.s fl"lave I;l.w right to have enforcement of this Security Instrument discontinued at any time prior‘
e earliest of: (a) five day§ b‘e'for'e sale c_)f'the Property pursuant to Section 22 of this Security Instrument;
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section I8 unless Applicable Law provides otherwise). The notice shzll specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclisurz, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand -zps may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect’ail ‘ez penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasorai'z attorneys’ fees and costs of title evidence.

23. Release. Upon payment-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shzil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but maly, if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprliczhle Law.

24, Waiver of Homestead. In accordance »ith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestzad exemption laws,

0000682690
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STATE OF ILLINOIS ok County ss: (oo
I ’ 20'96111_ 5 PO n clO l Y Notary Public in and for said county and

3 /‘
state do hereby certify that _ .
Jose R Rodriquer, Swyle Haw, Mever Hartied

T

personally known to me (0 be the same person(s) whose name(s) subscribed to the foregoing mstrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as Jiis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 26 day of a,.,.z_‘g{ 2002 -

My Commission Expirz.2: ’% "/\ ;

OFF'C'AL SE‘AI. z Notary Publi

ROBERT J PONDELIC?:K%

NOTARY PUBLIC, BTATE OF ILLINOIS
MY COMMISSION EXPIRES: 06/16/06

0000682690
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 26th day of August 2002 ,

and is incorrorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note to
NEW GFWTURY MORTGAGE CORPORATION
(the
“Lender") of the same date 2nd covering the Property described in the Security Instrument and located at:
2356 S. LAWNDALE AVI:MUE CHICAGO, IL 60623

{Property Address]

1-4 FAMILY COVENANTS. li-addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further co= eriant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T2.THE SECURITY INSTRUMENT. In addition 10
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they ar¢ fixtures are added to the Froperty description, and shall also constitute the
Property covered by the Security Instrument: building tharrials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intenced o be used in connection with the Property,
including, but not limited to, those for the purposes of supplying ©- distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing appar4ius, gecurity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, Stoves, refiigerators, dishwashers, disposals,
washers, dryers, awnings, Storm windows, storm doors, screens, plinds, stades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of wiick,ircluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Insirument (or the leasehold estate if
the Security Instrument 15 on a teaschold) are referred to in this 1-4 Family Rider and the security Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY AIDER - Fannie Mae/Freddie Mac UNIFORM INSTR UMENT
\nitials:
Form 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’'s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument: (v) Lender, Lender’s agents or any
judicially appointad receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled 14 have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits dziived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Peorerty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendsr y=cured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants-itiat Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judiciaily zonointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or afte: giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default o' invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termin:te when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s default or bresciv under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrumen? and Lender may invoke any of
the remedies permitted by the Security Instrument,

000Q68269
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