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ASSICGNMENT OF RENTS

=)

THIS ASSIGNMENT OF RENTS dated August 19,7302, is made and executed between WEST SUBURBAN
BANK, not personally but as Trustee on behalf of WeST SUBURBAN BANK AS TRUSTEE UNDER TRUST
AGREEMENT # 11058 DATED 8/15/00, whose addres:-is-711 Westmore-Meyer Road, Lombard, IL 60148
(referred to below as "Grantor”) and WEST SUSURBAN BANK, whose address is 711 8.
WESTMORE/MEYERS ROAD, LOMBARD, IL 60148 (referred ‘o celow as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigr.s, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in-and to the Rents from the following
described Property located in COOK County, State of lllinois:

LOT 49 IN THE SUBDIVISION AND P.U.D. PLAT OF THE WINDINGS OfF WILLOW RIDGE, PHASE TWQ,
BEING A SUBDIVISION OF PART OF LOT 62 AND OUTLOTS A & B IN.73iE SUBDIVISION AND P.U.D.
PLAT OF THE WINDINGS OF WILLOW RIDGE AND PART OF LOTS 3, 4 AND 5 IN H. HARRINGTON'S
SUBDIVISION OF THE SOUTH 1/2 OF SECTION 6, TOWNSHIP 37 NORTH, RANCE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDLKD {2VEMBER 22, 1999
AS DOCUMENT NUMBER 09095991, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as LOT 49 BUILDING 19 UNITS 103, 105, 107, 109 & 111
SANTA FE LANE, WILLOW SPIRNGS, IL  60485. The Property tax identificaticn number is
23-06--402-003-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and
whether recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and
whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

BOX 333-C1
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing staterient on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SFLURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any ihiid-narty, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A} to Gramior's-trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the rel'ef of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction.over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any ciaita razde by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered ‘unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective .or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or_Jther instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount vernaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. |f any action or proceeding.is commenced that would materially affect Lender’s
interest in the Property or it Grantor fails to comply with ‘anv-orovision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharga or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related »scuments, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems zppropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances an% other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, mairtaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will theri b=ar interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payabic on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term Gi the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and reredies to which
Lender may be entitled upon Defaulit.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
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Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. !f any default, other than a default in payment is curable and if Grantor has not been given
a notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may
be cured (and no event of default will have occurred) if Grantor, after receiving written notice from Lender
demanding cure of such default: (1) cures the default within fifteen (15) days; or (2) if the cure requires
more than fifteen (15) days, immediately initiates steps which Lender deems in Lender’s sole discretion to be
sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies previded by law:

Accelerate Indebterinéss. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness imnediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall 1ave the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amourts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtcdiess. In furtherance of this right, Lender shall have all the rights
provided for in the Lender’s Right to Rercive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in—fact to endorse instruments
received in payment thereof in the name ‘of CGrantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender.ip response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or nct anv proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in/percon, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right.to.be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any pari zf the Property, with the power to protect and
preserve the Property, 1o operate the Property preceding forzc!csure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost o’ tiie receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall ncr ¢.equalify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in tws'Assignment or the Note or
by [aw.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude” parsuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation ¢ Zrantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a deiatt and exercise
its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
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giving formal written notice to the other parties, specifying that the purpose of the notice is to change the
party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
so that it becorias legal, valid and enforceable. if the offending provision cannot be so modified, it shall be
considered deletes from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of ‘ary nrovision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of thiz Assignment.

Sole Discretion of Lender.” V/henever Lender's consent or approval is required under this Assignment, the
decision as to whether or not ‘o-consent or approve shall be in the sole and exclusive discretion of Lender
and Lender's decision shall be finzi and conclusive.

Successors and Assigns. Subject to-any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be bindiag upon and inure to the benefit of the parties, their successors and
assigns. 1f ownership of the Property becomas vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successre with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time is of the Essence. Time is of the essence in the purformance of this Assignment.

Waive Jury. AN parties o this Assignment hereby wzive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against ary other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases ar.d waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness sccired by this Assignment,

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND #LL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GR+NTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF TH!5 ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings «when used in this
Assignment. Unless specifically stated to the contrary, all references to dotlar amounts shall iréan amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment™ means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment
of Rents from time to time.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean individually, collectively, and interchangeably any of
the events of default set forth in this Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means WEST SUBURBAN BANK AS TRUSTEE UNDER TRUST AGREEMENT
# 11058 DATED 8/15/00.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON AUGUST 19, 2002.

WEST SUBURBAN BANK THIS INSTRUMENT is executed by West Suburban Bank ("WSB") not

GRANTOR:  NOT PERSONALLY 87 253 personally oF individuatly, but solely as trustee as aforesaid in the exercise
TRU uiT NO. of the power and authority conferred upon and vested initas suchtrqstee.

BY Al of the statements, warranties, and representations set forth herel_n are

TRUST OFFICER made solely on information and betief without any independent ingmry or

WEST SUBURBAN BANK AS TRUSTEE UNDER TRUSTIAGREEMENTo#ld be construed accordingly- Notwithstand-
11058 DATED 8/15/00 ing any provision to the contrary set forth in this instrument, any recourse

against WSB shali be [imited to the assets comprising the tru_st estate and

. no personal liability shall he asserted or be enforceable agamgt WSB by

By: son of e terms, promises, agreements. covenants, warranties, repre-

Authorized Signer ici 'YEST SUBURBAN BAN Hi’&ﬁioations. or other matters herein set forth, all such
UNDER TRUST AGRZEMTNT # 11058 DATED % a l}abil:iy of WSB being expressly waived.

T5ST ACKNOWLEDGMENT

STATE OF  \_[Mleys ‘ )

) ) SS
COUNTY OF V@J@ )

On this QO\”L—— dﬂ gf d‘«,w_( . _clﬂoah- tqeforé' ;he, the undersign'ed Notary

Public, personally appeared

. and known to me to be (an) authorized trustee(s) or agent(s) of the trust that executed the and acknowledged
the to be the free and voluntary act and deed of the trust, by authority sec forth in the trust documents or, by
authority of statute, for the uses and purposes therein mentioned, and on oat siated.that he or shefthey isfare
authoriz;to execute this and in fact executed the on behalf of the trust.

By P Residing at J! | \C‘ZM“’J&% ph LMEW/Q I
Notar\[ Put(:vlq') and for the State of %__,; X L ) ‘ N (MJ\{X
4 - - ,"'T'M"” 1 22 s vy w» .
- : W L 3
My commission expires S, l{'ﬁ 5] $ CHERIL\:I\: ,} °ﬂa,L WU :
r . ad 4

Netary. Public, Staté 8. filigois
‘E My Commission Expires-Mar. 18, 2003
ISR0o 0t 00retrrss
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