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METROPCOLITAN TITLE 02-025063

DEFINITIONS

‘Words used in multiple sections of this docLment are defined below and other words are defined -
in Sections 3, 11, 13, 18, 20 and 21. Certain rulas regardmg the usage of words used in thls
document are alse provided in Sectlon i6.

(A) "Security Instrument™ means this document, which'is d'\ted . Aueust 26, 2002
‘together with all Riders to this document.
{B) "Borrower" is _YON KUN CHONG AND REGINA .R CHONG. DTSBAND AND WIFE

-——

Borrower .ig the mortgagor under this Security Instrument. -
{C} "Lender” Wa.shlngto.u Mutual Bank, FA, ‘a federal asscceis t:.on
“Lender is a oo Bamie : . : orgamzed and exizur.g under the Iaws- _
of\ United States of America ' . Lendsr’s  address s
~400 BEdst Main Street Stockton, CA 95290
Lender is the mortgagee under.this: Security Instrument. - _
(D) "Note" means the promissory hote: Signed By Borrower and dated august 26, 2002
The Note states that BD .rdwer OWEsS Lender One Hu.ndred Nlngtv-‘m‘lng 'I’hquia_nd Five.

Hundred & 00/100 . . ’ : i

Dollars {U.S. $ -199,500.00 ) plus intetest. Borrower has promised to pay this debt ih
ragular Periodic Payments and 1o pay the debt in full:not later than. September 1. 2032

{(E)} "Property” means-the property that is described beluw under the heading “Transfer of nghts :
in the Property.” '
(F} "Loan™ means the debt evidenced by the Note, plus mterest. any prepayment charges and Iate '
charges due under the Note, and all sums due under this Security Instrument, plus interest.

WLINOIS
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(G) "Riders™ means ail Riders to this Security Instrument that are executed by Borrawer. The
following Riders are to be executed by Borrower [check box as spplicable]: S

Adjustable Rate Rider [} Condominium Rider [ 1-4 Family Rider - P
.[] Graduated Payment Rider O Planned Unit Development Rider ] Biweekly Payment Rider.- ~»* -
Balloon Rider [} Rate improvement Rider [] Second Home Rider L

[ Other(s) [specifyl

(H) "Appliciolo Law” means all controlling applicable federal, state and local statutes, regu
ordinances and. administrative rules and orders (that have the effect of law) as:well
applicable final ‘non-appeatable judicial opinions. RO
() "Community /issaciation Dues. Fees, and Assessments™ means all dues, fees, assegsme
and other charges tha are imposed on Borrower or the Property by a condominium: associatiol
homeowners associatiun <t similar organization. ' o , LR
{J) "Electronic Funds Tranistar” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,’;.
telephonic instrument, compuites, of magnetic Tape so as 10 order, instruct, or authorize & finangial
institution to debit or credit an arcount. Such term includes, but Is not limited- 10, point—.pj—,_g;i!a;.'--_-,
transfers, automated teller machina.transactions, wansfers initiated by telephone,” wire transfers,. .
and automated clearinghouse transfers. S o
(K) "Escrow [tems” means those [tlems (haf-are des¢ribed in Section 3. BRI
(L} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, . or - -
proceeds, whether by way of judgment, settement or otherwise, paid by any third party {other,
than insurance proceeds paid under the coverag:s described in Section 6} for: (i} damage to, or.
destruction of, the Property; (i) condemnation or ¢iher taking of all or sny part of the Property;’
(iii) conveyance in lieu of condemnation; of (iv) misrapresentations of, or omissiens as to, the:
value and/or condition of the Propesty. f _

(M} "Martgage Insurance” means insurance protecting-Lénder_against the nonpayment of, or -
default on, the'kesn. >~ . . _ ' -
{N) "Periadic Payment” _rrrné’én'& the regularly scheduled amount ar:e for {i) principal and interest .
under the Note, plus {ii) -"n‘v_-_a_n’jnuwts under Section 3 of this Security instrument.

(0) "RESPA" means. thig:Real:|

w

i Estate Seottlement Procedures Act (12 U2.C Section 2601. et seq.) -
and its implemehting.regulation,. Regulation X (24 C.F.R. Part 3500), as ‘hey might be amended

* from time to time, prégny -additionial ‘or successor legislation ar regulatiol thet-qoverns the same .. -
subject matter. As used in this Security Instrument, "RESPA" refers to all renuirements and”

 restrictions that are imposed.in regard to a "federally related mortgage loan" everi i¥ihe Loan does '
not qualify as a “federally related miortgage loan" under RESPA. :

{P} "Successor in Interest of Borrower" mesns any party that has taken title to ths Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or thls Security.

Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender: i) the repayment of the Loan, and al renewals,
extensions and modifications of the Note; (ii) the performance of Borrower’s covenanis and. ~ .

agreements under this Sa":’:‘ilritv.lnstrument and the Note; and (i} the. performance -of all

forth. For this purpase,. Borrower does hereby mortgage, grant and convey to Lender and Lender’s. -

ILLINDIG .
73215 06-02) Page 2 of 16
:

g00°d - 187-L ELEE LEW OEB+ |enynyj LoyBuIysep-lesd  Wdgzi2l 20-92-20Y




UNOFFICIAL CQEY,0-s,

il

03-2341-060175408-8

successors and assigns, with power of sale, the following described property located iri:
cook ‘ County. lllinois! ‘
SEE ATTACHED

which currently has the address of _1714 W MYRTLE DRIVE
' [Streat]

MOUNT PROUELCT , ilinois {"Property Address"):
[Cityl Teip Codel '

TOGETHER WITH all_the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fictures now or hereafter a part of the property. All replacements
and additions shall alsc be coverer oy this Security Instrument. All of the foregoing is referred to -
in this Security Instrument as the “Property.” ' :

BORROWER COVENANTS that Brerawer is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the t'roperty and that the Property is unencumbered, ‘excepti .
for encumbrances of record. Borrower warrar.is vnd will defend generally the title to the Property’
against all claims and demands, subjéct to any spsumbrances of record. S

. THIS SECUR]TY I_NS.THUMENT combines - 1iform covenants for national. use- and
non-uniform covenants with limited varigtions by jurisristion to constitute a uniform security.

instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - 5
1, Payment of Principal, Interest, Escrow ltems, Prepayniert Charges, and. Late Charges.
Borrower shall pay when due the principal of, and interest on, the dabrevidenced by.the Note and
any prepayment charges and late charges due under the Note. Borrovser shall also pay funds for
. Escrow ltems pursuant to Section 3. Payments due under the Note and this Security: Instrument
3 chall be made in U.S. currency. However, if any check or other instrument ecelved by.Lender’as
~ payment under the Note or this Security Instrument is returned to Lender winaid,” Lender. may .
require thet any or all subsequent payments due under the Note and this Security Instrimént be-
made in one of more of the following forms, as selected by Lender: (a) cash; (b) rronev-atder; (¢} .
certified check, bank check, treasurer’s check or cashier’s check, provided any stchi-check: is
drawn upon an Institution whose. deposits are insured by a federal agency, instrunientality; or
entity; or (d) Electronic Funds Transfer. ' o
Payments are deemed received by Lender when received at the location designated-in the
Note or at such other location as may be designated by Lender in accordance with the hotice
provisions in Section 15. Lender may return any payment or partial payment if the,_.y,g;a'\"(mén’f or .
partial payments ‘are insufficient 1o bring the Loan current. Lender may accept any: pa) Fh'ept:‘jd,r__, _
partial payment insufficient to bring the Loan current, without waiver of any rights h:',eg; der ér‘:.'* '
prejudice ta its rights 1o refuse such payment or partial payments in the future, but Len T

tis not -
obligated to apply such payments at the time such payments are sccepted. If each...:iﬁ_e‘f:rjdﬂ';c

NDIS
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Payment is applied as of its scheduled due date, then Lender need not pay interest on' unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment 10 bring the Laan
~current. If Borrower does net do so within a reasenable period of tme, Lender shall either apply

such funds or return them to Boerrower. If nat applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately priof to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Barrower from
making payments due under ths Note and this Security Instrument or performing the coverants

and agreements secured by this Sseurity Instrument, ) ' o

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ST
gl paymeats accepted and appliec by Lender shall be applied in the following order of priority: (a) -
interest due wnder the Note; (b) principal due under the Note; (c) amounts due under’ Segtion. 3.
Such paymerits shall be applied 10 each Periodic Payment in the order in which it became due.
Any remaining armounts shall be applied first 1o late charges, second 10 any other amounts due.
under this Security wnigtrurnent, and then to reduce the principal balance of the Note. - o

It Lender receizvs a payment from Borrower for a delinquent Periodic Payment which - -
includes a sufficierit ar'sunt to Fay any late charge due, the payment may be applied. to the
delinquent payment and the Tate charge. If more than one Periodic Payment is outstanding; Lender.
may apply any payment receivad. from Borrower ta the repaymént of the Periodic Payments if, 'and
to the extent that, sach payrent can be paid in full. To the. extent that any excess exists after the
payment is applied 10 the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Volurita'y. prepayments shall be applied first to any prepayment .
charges and then as described in the Not<. -

Any application of payments, insuranie proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or posipore the due date, or change the amount, of the
Periodic Payments. ‘

3. Funds for Escrow [tems. Borrower shall pay«c Lender on the day Periodic Payments are
due under the Note, untl the Note is paid in full, a sunthe "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other inzins which can arrain priority over this

- Security Instrument as # lien or encumbrance of the Propert: (b) leasehold payrments-or ground
rents on the Property, if any: () premiums for any and afl insy:eance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sUME payable by Borrower 1o
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These-items are called “Escrow ltems." At arigination or atany:time during the
term of the Loan, Lender may require that Community Association Dugs, Fees,and Assessments,. .
if any, be escrowed by Borrower, and such dues, fees and assessments shal, be &n Escrow Item.
Borrower shall promptly furnish 1o Lender all notices of amounts to be peid urider this Section. .
Borrower shall pay Lender the Funds for Escrow Items unless Lendér waives Bofraverr's obligation -
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligatior th pay to:
Lender Funds for any or all Escrow Items at any time. Any such wajver may only (be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due -
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender '
requires, shall furnish to Lender receipts evidencing such. payment within such time period as-
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Secticn 9. If Borrower is obligated to pay
Escrow ltems direcily, pursuant 1o a waiver, and Borrawer. fails to pay the smount due for an
Escrow Item, Lender may exercise its.rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay To Lender any such amount. Lender may revoke

ILLINQ1S
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the waiver as to any or all Eserow ltems at any time by a notice given in aceordance with Section’ : ..
18 and, upon such revocation, Eorrower shall pay to Lender all Funds, and in such amdunts, that: -
are then required under-this Section 3. ‘ o S
Lender may, at any tims, collect and hold Funds in an amount (a) sufficient to permit Lender
o apply the Funds at the time specified under RESPA, and (b} not to exceed the maximumi
amount & lender can require under RESPA. Lender shall estimate the amount of Funds due‘on.the:
basis of current data and reasonable estimates. of expenditures of future Escrow Itemsior.

otherwise in accordance with Apolicable Law. . e
The Funds shall be held in an instiwtion whose deposits are insured by a federal .agenéy,
instrumentzlity, or entity (inclucing Lender, if Lender is an institution’ whose deposits. -are,so
insured) or/iri any Federal Home 1.oan Bank. Lender shall apply the Funds to pay the Esci W ltemg™
no later thaa *n2 time specified under RESPA. Lender shall not charge Borrower fo difig and -
applying the Fupi=, annually analyzing the escrow account, or verifying:-the Escrow: ltems, unless
Lender pays Borraver interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreement is rmade in writing or Applicable: Law requires interest to be paid on
the Funds, Lender sh2.i"not be required to pay Borrower any interest or earnings on the Funds.
Borrower and’ Lender can syme in writing, however, that interest shall be paid on the Funds. -

Lender shall give 1o Borrower, without charge, sn @nnual accounting of the Funds as required by -
RESPA. _ N

52

If there is a surplus of Finds held in escrow, as defined under RESPA, Lender shall = .
account to Borrower for the excess fuds in accordance with RESPA. If there is & shorfage of .
Funds held in escrow, as- defined uncer RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage ‘in
accordance with RESPA, but in no more thar-2velve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notity Borrower as required by
RESPA, and Berrower shall pay to Lender the arwodrnt necessary to make up the deficiency in.
accordance with RESPA, but in nc more than twelve rznthly. payments. '

Upon payment in full of all sums secured b this Security Instrument, Lender shall
promptly refund to Barrower any Funds held by Lender. ' ' .

4. Charges: Liens. Borrower shall pay all taxes, asseasments, charges, fines, and
impositions attributable to the Property which can attain priorins ever this Security Instrument, -
leasehold payments of ground rents on the Property, if any, .and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Eserais ltems, Borrawer shall
pay them in the manner provided in Section 3. ' o L

Borrower shall promptly discharge any lien which has priority over this Serurity Instrument
unless borrower: (a) agrees in writing to the payment of the obligdtion securzd vy the lisn in a
manner acceptable to Lender, but only so long as Borrower is performing such agreement: {b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded: or (c) secures from the halder of the -
lien an agreement satisfactory to Lender subordinating the lien to -this Security Instrument. If
Lender determines that any part of the Property is subjéct-to g lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice-identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfyj.the lien or take one or more of the
actions set forth above in this Section 4. S _

Lender may-require Borrower to pay a one-time charge for & real estate tax verification
and/or reporting service used by Lender in connection with this Loan. '

ILUNOIS
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5. Property Insurance. Borrower shall keep the improvements now existing__;‘,ro[ hereafter
erected on the Property insured against loss by fire, hazards included within the term’ “extended -
coverage,” and any other hazards including, but not limited 1o, earthquakes and floods: ‘.for“ which -
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible’
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the ifisurance -
shall be chosen by Borrower subject to Lender’s right 1o disapprove Borrower’s ch‘oic’e,f which
right shall not be exercised unreagonably. Lender may require Borrower to pay, in conneqtidh‘ with
this Loan, either: (a) a one-time chargs for flood zone determination, certification and:tracking -
services:‘on (b} a one-time charge for flood zone determination and certification se [~ and
subsequent charges each time remappings or similar changes occur which reasonably might affedt .
such determination or certification, Barrower shall also be responsible for the payment of any fees
imposed by thy Federal Emergency Management Agency in connection with the review of any
flood zone determinztion resulting from an objection by Borrower.

If Borrower rai!s, to maintsin any of the coverages described above, Lender may obtain

insurance coverage, at L¢nder’s optioh and Borrower’s expense. Lender js under no obligation to

purchase any particular type or_amount of coverage. lender may purchase such insurance from. -

or through any company-acceptable to Lender including, without limitation, an affiliate of Lendef, >
and Borrower acknowledges and agtees that Lender’s affiliate may receive consideration for such:
purchase. Therefore, such coverage shall cover Lender, but might or might not grofect Borrower, ..
Borrower’s equity in the Property, ur ths contents of the Property, against any risk, hazafd or
liability and might provide greater or iegser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarice coverage so obtained might significantly exceed the
cost of insurance that Borrower could have optsairad. Any amounts disbursed by Lender under this :
Section 5 shall become additional debt of Borrevie: secured by -this Security Instrument, These
amounts shall bear interest at the Note rate from th¢ date of disbursement and shall be payable,
with such interest, upen notice from Lender to Borrowss requesting'é‘pajymgnp;

All insurance. policies required by Lender and renewals. of :such polices shall be subject to
Lender’s right to-diSapprove such policies, shall include a ftanifgrd morgage clause, and shall -
name Lender as mortgagee and/or as an additional loss payee.-Leader shafl have the right 1o hold -
the policies and renewal certificates. If Lender requires, Borrower si*a!l promptly give to Lender alf
receipts of paid premiums and renewal notices. If BOrrowler"jp‘B’téf_:}g' any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such’
policy shall include a standard mortgage clause and shall name Lender as-nortzagee and/or as an
additional loss payee. R _

Borrower:hereby absolutely and irrevocably assigns to' Lender sl of Borravier's right, title
and interest in and to all proceeds from any insurance policy {whether or not the iscurance policy
was requited by Lender) thatvare.due, paid or payable witﬁ-respgct to any damzge to such
property, regardless of-whsther the insurance policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance polic ‘Borrower hereby waives, to the’
full extent allowed ‘by law, all of Borrower’s rights to receive dny and all of such insurance
proceeds. o . A o

Borrawer hereby absolutely and irrevocably assigns to Lendér all of Borrower’s right, title
and interest in and-to (a) any and all claims, present and’ futlire; known or unknown, absolute or
contingent, (b) any and all causes of action, (c) any and all:judgments and sertlements (whether
through litigmian._mﬁdjggiqn, arbitration or otherwisel, {d) any ‘and all funds sought against or
from any party or parties whoscever, and (e any and~all funds received or receivable in
connection with any damage to such property, resulting-from any cause or causes whatsoever,

o
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including but nor limited to, land subsidence, landslide, windstorm, aarthquake, fire, flood or any’ -~
other cause. :
Borrower agress to execute, acknowledge if requested, and deliver to Lender, -aH’d‘lor“-ypbn @
notice from Lender shall request any insurance 8gency of company that has issued any insurance
policy to execure and deliver to Lender, any additional instruments or ducuments’ réguested by
Lender from time to time 1o evidenice Borrowers absolute and irrevocable assignments<set forthiin -
this paragraph. : . LT :
In the event of loss, Borrower shall give prompt notice to the insurance carrier;_a_nd
Lender may make proof of loss. if not made promptly by Borrower. Unless Lender and’ :
otherwisa agree in writing, any insurance proceeds, whether or not the underlying insurani vas:
required by Lender, shall be applied to restoration of repair of the Property, if the regtoration o *
repair “is ecanumically feasible and Lender's security is not lessenad, During such repair and’ -
restoration petior, lender shall have the right to hold such insurance proceeds untll"Lender. has . -
had an opportunicv to-inspect ‘such Property to ensure the work has been completed ‘to Lendér's - -
satisfaction, provided that such inspection shall be undertaken promprly. Lender. may disburse.
proceeds for.the repaire and restoration in a single payment of in a series of progress p: jments'as:
the work is completed. Un'es: an agreement is mads-in writing or Applicable Law requires-interest”
to be paid on such insurance’ proszeds, Lender shall not be required to pay Borrower éni} interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, fet;a_iried by
Borrower shall not be paid out of the insurance praceeds and shall be the: sole obligation of
Borrower. If the restoration or repairiis nut economically feasible or Lender's security would be
lessened, the insurance proceecs shall be spplied - to the sums secured by this Security
instrument, whether or not then due, with the Gxcess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided f4r in Section” 2. __ _
[f Borrower abandons the Property, Lenuss may file, negotlate and settle any available
If Borrower dog¢s et respond within 30 days to a notice from. -

i

insurance claim and related matters.
Lender that the insurance carrier has offered to settie 2 clairm, then: Lender may negotiate snd
settle the claim. The 30-day period will begin-when thz néticg:is given. In ‘either event, or if
Lender acquires the Property under Section 22 .or. otherwise. Barrower-hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amount’ put-to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of 2airewer’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under ¢! insurance policies covering
the Property, insofar“as-such rights are applicable 1o the' coverage of. ths Property. Lender may
use the insurance'prt’:_icgeds either to repair or restore the Property or to pay gwicunts unpaid under

the Note or this Securffy Instrument, whether or not then due. -

6. Occupancy, Borrower shall occupy, establish, and use the Propeity a5 Borrower's
principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least ene Yiar after the
date of occupancy, unless Lender otherwise agrees in’ writing,, which econsent shall- not ‘be

unreasonably withheld, or ‘unless extenuating eircumstances. exist which are beyond Borrower’s
control. o ’

7. Preservation, :Meintenance and Pratection of the:Propeity: Inspections. Borrower shall .
not destroy, darn'aige_:'or impair the Froperty, or remove or den k_n_\}*bUiIding thereon, allow the -
Property to deteriorate or commit waste on the Property. Wtigthar or not Borrower is residing ‘in
the Proparty, Bori"‘_c).wér;s'hall maintain the Property in good.ct onand repair in order to prevent
the Property from. deteriorating or decreasing in value.due: ndition. Unless it is determined

pursuant to Section 5 that repair or restoration is riot ecofiomically feasible, Borrower shall '
er if damaged to avoid further

e

promptly repair the Property in good and workmaniike - mann

LUNOIS :
_ 75215:054:2) - Page 7 of 18

D S ele ey ogas

©8%0-3  820/800°4 [BRYAY WojBuIysep-e)y  udgZ:df  20-52-Bny



UNOFFICIAL COPY
0020999791

03-2341-060175408=-8

deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and .
Borrower, have the right to hold insurance or condemnation proceeds. If insurance -of
condemnation proceeds are paid in connection with damage to, or the taking of, the Prop
Borrower shall be responsible for sepairing or restoring the Property only if Lendér hgishreléased,
proceeds for such purposes. Lender may disburse proceeds for the repairs and restorationtin.a.
single payment or in a series of progress payments as. the work is cornpleted. If the insurance
condemnation proceeds are not sufficient to repair or restore the Property, Borrower ;s t
relieved of Borrower’s obligation for the completion of such repair or restoration. LT
‘Lender or its agent may maks reasonable entries upon and inspections of theiPrope?_ty. If i
has reaseiaple c’aus}é-,-i.. Lender may inspect the interior of the improvements on the Property:
Lender shall ive Borrower notice at the time of or prior 1o such an interior inspection spécifying .-
such reasona'sle cause. Lénder does not make any warranty or representation regarding, and-- - °
assumes no resporsibility for, the work done on the Property, and Borrower shall not'have any .
right to rely in an vzay on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible fer netermining that the work is done in a good, thorough, efficient and
workmanlike manner in z2cordance with all appiicable laws. ' el

. Borrower shall (a) anpear in and defend any action or proceeding purporting to afféct the-
security hereof, the Property e: tha rights or powers of Lender; (b) at Lender's option, ‘agsign 10"
Lender, 1o the extent of Lender's interest, any claims, demands, or causes of action of any kind,
and any award, court judgement, c¢ pinceeds of settlemant of any such claim, demand orcause
of action of any kind which Borrower r.ovs has or may hereafter acquire arising out of or relating
1o any interest in the acquisition or ownerihip of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause 4i action. Without limiting the foregoing, any such
claim, demand or cause of action arising out.nf ar relating to any interest in the acquisition or.
ownership of the Property may include (i) any.zuchk injury or damage to the Property in*éluding
without [imit injury or damage to any structure or irmpravement situated thereon, (i) or any. claim;
or cause of action in féevor of Borrawer which arises out i the transaction financed in wholé or in/
part by the making of the loan secured hereby, (i} any.cigim or cause of action in favor of
Borrower (except for bodily injury) which arises ‘as- a result)of any negligent or improper.
construction, installation or repair of the Property’ ‘including without fimit,- any surface or.
subsurface thereof, or of .any building or structurg: theréon or (v} any proceeds of insurarice,;
whether or not required-by Lender payable as a result of any damage io or otherwise relating 10
the Property or any ifiterest therein. lender may apply; use or releas: st:ith monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of ircuranne.

B. Borrawer’s Loan Application. Borrower shall be in default if, during ‘the Loan application
process, Borrower or .any persons or entities acting at the. direction of Burrsvrer or with
Borrower’s knowledge or consent jjave materially false, misleading, or inaccurate irfarmation or
statements to Lender (or failed 1o provide Lender with material information) in connectica with the:
Loan. Material representations include, but are not -limited - t0, representations concerning’
Borrower's occupancy of the Property as Borrower’s principal residence, N

9. Protection of Lenders Interest in the Property and Rights Under this Security Instriment.
If (a) Borrower fails 1o perform the covenants and ‘agrééments conrained in: thi Ecurity
Instrument, (b} there is a-legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding™in bankruptey,
probate, for condemriation or forfeiture, for enforcement 6f &-lien which may attain priority over
this Security Instiument or to enforce laws or regulations). or {c) Borrower has sbandoned the
Property, then Lender’ihay do and pay for whatever ‘is reagonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including ‘protecting

l;.;.g\:%!?onz) Page 8 of 16
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and/or assessing the value of the Property, and securing and/or repairing the Property Lender’s

actions ¢an inelude, but are not limited to: (a) paying any sums secured by a liér which' Has
priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable. attorneys’ -

fees 1o proteet its interest in the Property and/for nghts under this Security. Instrument,” |nc|ud|ng

its secured position in a bankruptcy procesding. Securing the Property includes, but is not limnit bd
to, entering the Property to make repairs, change locks, replace or board up doors and wrndows
drain water from pipes, eliminate building or other code violations or dangerous condltrons, and’
have utilities turned on or off. Although Lender may take action under this Section 9. Lender oofs
not have To do se and is not under any duty or obligation to do so. It is agreed that Lender inedr
no liabiticy tar not taking any or all actions authorized under this Section 9. ' ->

Any »mounts disbursed by Lender under this Section 9 shall bacome addrtronal debt of
Borrower sectied by this Security Instrument. These amounts shall bear interest at the Note: rate
from the date of ricbursement and shall be payable, with such interest, upon notice from'Lender
1o Borrower requectisig nayment. f

If this Security Ihstrument is on a leasehold, Borrower shall oomp[y with sll the provrsrons
of the lease. If Borrovecr acauires fee title to the Property, the Ieasehold and the fee trtle shall not
merge unless Lender agrees tocho merger in writing.

10. Mortgage Insuraice. £ Lender required Mortgage Insurance as a condition. of maklng"
the Loan, Borrower shall pay ths premiums required to maintain the Mortgage Insurance in effect. .
if, for any reason, the Marigage /nsurance coverage, required by Lerider’ ceases 1o’ bepavallable
from the miortgage insurer that previcusiy provided such insurance and Borrower was required 10
make separately designated payments ‘tuward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtair’ cuverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost suusta tially equivalent to the cost ta Borrower of the
Mortgege Insurance previously in effect, from ai ziternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coversps is not available, Borrower shall continue to
pay to Lender the amount of the separately designutnd payrnlnts that were due when the
insurance coverage ceased te be in effect. Lender will arcept; use: and retain these payments as-a
non-refundable loss reserve: in leu of Mortgage [nsuiance. Such loss- feserve shall be
non-refundable, nownhstandmg the fact that the Loan is ultii Arﬂly paid in full, and Lender shall -
not be required to pay Borrower any lntorest of earnings on tUuh loss reserve, Lerider ¢an no
longer require loss reserve payments if Mortgage Insurance coverag=-fin the amount and.for the -
period that Lender requlres) provided by an insurer selected by Lender agiain becomes available, is
obtained, and Lender requires separately designated payments toward tii¢ premiums for Mortgage
Insurance. If Lender. requrred Morigage Insurance as 2 condition of making ‘he '.oan and Borrower’
was required to maki SEparatelv designated payments toward the premiums -for Mortgage
Insurance, Borrower ‘shill pay the premiums required to maintain Morigage Insurarce in effect, or
1o provide a non-refundable loss reserve, until Lender’s requirement for Mortgage inaurance ends
in aceordance with: any written agreement between Borrower ‘and ‘Lender providing for suéh
termination or until tefmination is required by Applicable. Law. Nothing in this Sectron 10 affects
Borrower’s obligation to pay interest at the rate provided in the-Note.

Mortgage Insurance reimburses Lender {or any enmy that purchases the Note} far certain.
losses it may incur if'Borrower does not repay the Loan as agroed Borrower is not'a parrv to rhe
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to trme, :
and may enter into. agreements with other parties that share or modify their risk, or reduce losses.
These agreements are:on terms and conditions that’ arefsatlsfactory to the mortgage insurer and
the other party (or parties) to these agreements. T_hese. agreements mav reqguire the mortgage
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insurer to make pavments using any source of funds that the mortgage insurer may have avallable- ‘
(whlch may include funds obtained from Mortgage Insurance premiumns). :

As a result of these agreements, Lender, any purchaser of the Note, another insurer; an
relnsurer, any other entity, or any affiliate of any of the foregoing, may receive (dlrectly 0
indirectly) amounts that derive from {or might be characterized as} a portien of Borrower .
payments for Mertgage Insurance, in exchange for sharing or modifying the murtgage msurer s-."' '
risk, or reducing losses. If such agreement provides thst an affiliste of Lender takes a: f
“the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangarnent |s’-1
often termed "captive reinsurance." Further:

{2} Any such agreements will not affect the amounts that Borrower has agreed to pay for -
Mortgage Inzurance, or any other terms of the Loan, Such agreements will not increase the
amount Borrcwrr wull owe for Mortgage Insurance, and they will not entitle Borrower to any
refund. .

{b) Any su:h aareements will not affect the rights Borrower has - if any - with respect to-
the Mortgage Insurance vnder the Homeownars Protection Act of 1998 or any other law. These - -
rights may include the rignt to receive certain disclosures. to request and obtain cancellation of
the Mortgage Insurance, ts bave the Mortgage Insurance terminated automatically, - and/or to -
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such .
cancellation or termination. -

11. Assignment of Misceiiaieous Proceeds: Forfeiture. All Miscelianeous Proceeds are
hereby sssigned to and shall be paid 1o Lender.

If the Property is damaged, such ’‘iscellaneous Proceeds shall be applied 1o restoratlon or
repair of the Property, if the restoration o rerair is economically feasible and Lender’'s security Is
not lessened. During such repair and restoraiian period, Lender shall have the right 0. hold such
Miscellaneous Proceeds until Lendar has had ai cpporunity to inspect such Property 1o ensure
the work has been completed to Lender’s satisfeerion, provided that such inspection shall be . .
undertaken promptly. Lender may pay for the repairs arid vestoration in a single disbursement or
in a series of progress psyments as the work is complarzd. Unless an agreement:-is made in -
writing or Applicable Law requires interest to be paid on svcn M:scellaneous Praceeds, Lender
- shall not be required- 10 pay Borrower any interest or earnings on such Mlscellaneous Proceeds. If

. the restoration or repair is not economically feasible or- Lender 5 soourity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured ‘by this'Seéurity Instrument, whether
or not then due, withi the excess, if any, paid to Borrower, Such Miscillaneous Proceeds shall be
applied in the order pravided for in Section 2.

In the event of a total taking, destruction, or loss in value ¢f the Property, the
Miscellaneous Proceeds: shall be applied to the sums secured by this Security iiis™ ument, whether
or not then due, with the excess, it any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whlch the
fair market value of the Property immediately before the partlal taking, destruction, or loss in value
is equal to or greater than the amount of the sums secured-by. this Security Instrument
immediately before the partlal taking, destruction, or loss in. value. unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced: by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of -
the sums secured |mmed1ately before the parrial taking,. destruction, or loss in value divided by (b}
the fair market value of the Property immediately befare the parttal taking, destruction, or loss in’
value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or |oss in value of the Property in which the fair
market value-of the PrOperty immaedliately before the partial. taklng, destruction, or loss in value is
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less than the amount of the sums secured immediately hefore the partial taking, destrub'tioh,g

loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous ‘Proceed;

shall be appiied.to the sums secured by this Security Instrument whether or not the sums are then - -
. . 3

due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thati: *
the Opposing Party (as defined in the next sentence} offers to make an award to settlé acldim for' .
damages, Borrower fails to respond To Lender within 30 days after the date the notice i givend.
Lender is autharized o collect and: apply the Miscellaneous Proceeds. either to restoration or repaif
of the Proparty or to the sums secured by this Seeurity Instrument, whether or not_-ftﬁgn die
"Opposing Purty”. means the third party that owes Borrower Miseellaneous Proceeds or the party
against whoin Sarrower has a right of action in regard te Miscellaneous Proceeds.

Borrowser <hall be in default if any action or proceeding, whether civil or.criminal, is begun:
that, in Lender’s jur'gament, could result in forfeiture of the Property or other material impairment ..
of Lender’s interest-in“ibe Property or rights under this Security Instrument. Borrower can cure '
such a default and, if dcreleration has occurred, reinstate as provided in Section 19, by eausing - = -
the action or proceedityg to_he dismissed with a ruling that, in Lender’s judgement, precludes’
forfeiture of the Property or ‘athe:material impairment of Lender’s interest in the Property or rights
under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lenaer’s interest in the Property are hereby assigned and shall be
paid to Lender. _ .

All Miscellaneous Proceeds thut urw not applied to restoration or repair of the Property
shall be applied in the order provided for iy Section 2. o

12. Borrower Not Released; Forbearance Py Lender Nat a Waiver. This Security Instrurnent
cannot be changed or modified except as othcrvise provided herein or by agreement in writing-
signed by Borrower, or @ny Successor in interest- (v Borrower -and Lender. Extension of the time
for payment or muodification of amortization of the sums secured by this Security instrument .
granted by Lender to.Barrower or any Successor in irerest of Borrower shall not operare to
release the liability of Borrower or any Suecessor in Intz:ést of Borrower. Lender shall not bé
required 1o commgnbe-_prpceedings against any Successor in/interest of Borrower or to refuse to '
extend time for payment or otherwise madify amortization of th4 sums secured by this Security
Instrument by reason of any dsmand made by the original Borrower ef any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right ‘or remedy including, without:
limitation, Lender's acceptance of payments fram third persons, entities o Successors in Interest
of Borrower or in aqunts"Iess than the amount then due, shall not be a vaiver of or preclude the
exercise of any right or ‘temedy.- No waiver by Lender of any right under this Security Instrument
shall be effective unless'in writing, Waiver by Lender of any right granted to Lesder under this
Security Instrument or of any provision of this Security Instrurnent as 1o any transaction or
occurrence shall not bévfc_:]egjrfn'ed a waiver as to any future Transaction ot occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and ligbility. shall bé joint and several. However,
any Borrower who co-signs this Security Instrument bur does not executg ‘the .Note (a.
"co-gigner"): (a) is co-signing this Security Instrument only to martgsge, grant and convey. the .
co-signer’s interest in the Property under the terms of ‘this Security [nstrument; (b} is not.
personally obligated to pay the sims secured by this Security Instrument; and (c) agrees that
Lender and any other. Borrower can agree to extend,. modify, forbear or make any
accommodations with, regard to the terms of this Security. Instrument or the Note without the
co-signer’s consent, - o

Subject to the- provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s ‘bligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower's rights and benefits under this Security instrument. Borrower ¢
shall not be released from Borrower’s obligations and liability under this Security Instrument_
unless Lender agrees to such release in writing. The covenants and agreements of this. Secrﬁrrt 3
Instrument shall bind (except as provided in Section 20) and benefit the successors and asalgns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectron
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and: rrgh
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspec
and valuation fees. ‘Berrower shall pay such other charges as Lender may deern reaso nab
services rwndered by Lender and furnished at the request of Borrower, any Successorin intefests
1o Borrower o any agent of Borrower. In regard 1o any other fees, the absence of express% :
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed asl,
a prohibition or the cherging of such fee. Lender may not charge fees that are expressly%_ .
prohibited by this Szeurity Instrument or by Applicahle Law. RE

[f the Loan is svijsct to a law which sets maximum loan charges, and that law is flnally _
interpreted so that the_ irzérest or other loan charges collected or to be collected in connection..
with the Loan exceed the: pe/m'tted lirmits, then; (a} any such loan charge shall be-reduced by:thi
amount necessary 1o reduce thz charge to the permirted limit; and (b} any sums already. col
from Borrower which exceeded pirmited limits will be refunded to Borrower. Lender mayxc
1o make this refund by reducing the rrincipal awed under the Note or by making 8 direct pa
1o Borrower. If a refund reduces princiyai, the reduction will be treated as a partial prepa
without any prepayment charge {whether 22 not a prepayment charge is provided for und
Note). Borrower’s acceptance of any such rafund made by direct payment to Borrower‘
constitute a waiver of any right of action Borrcwer might have arising out of such overcharge

15. Noticas. -All notices given by Botrowe: or Lender in connection with this- Securrty
Instrument must be in. writing. Any notice to Borrovrerin conhection with this Security. |
“shall be deemed to have been giver 10 Borrower when riziied by first class mail or whe ‘_actually, :
delivered to Borrower’s notice address if sent by other inr.srs. Notice to any one Borrower shall*
constitute notice to all Borrowers unless Applicable Law expressiy requires otherwise. The notrcer '
address shall be the Property Address: unless Borrower has desionzied a substitute noticgis
by notice to Lender. Borrower shall promptly notify Lender of Bairower’s change of‘_') ddress Ift
Lender specifies a prucedure for. reporting Borrower's: change of address, then Borrower.shall DHIVg ,
report a change of address through that sper:rﬁed procedure, There may ne only one desrgnated,-g
notrce address under thrs Securr:y |nstrument at any one tirne. Any notice 12 Lender shaII |ven’£

wille!

designated another address bv nom:e o Borrower Any notice In connectiot: e thrs“*‘
Instrument shall not be: deemed 10 have been given to Lender until actually recelvad bv,LenderN f‘%
any notice required- by this - Security Instrument is also required under Appliczole Law hek_s :
Applicable Law requirement will satrsfy the “carresponding requitement under this Securrt\&
Instrument, : ‘
16. Governing Law; Severablhty, Rules of Construction. This Security instrumen
governed by federal law and the law of the jurisdiction in which the Property is located.;
and obligations- contained in this Security Instrument are subject To any require
limitations of Applicable Law. Apglicable Law might explicitly or implicitly allow the
agree by contract ar it rnrght be ‘silent,’ but such silence shall not be construed as a'p
" against agreement by contract. In the event that any -provision or clause of this ¢
*Instrument or thie Note conflicts with Applrcabie Law, such conflict shall not affect
" provisions of this Security Instrument. or the Note which can be given effect wrthout the__‘ G

sh b'
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conflicting provision.

As used In this Security Instrument: {a) words of the masculine gender shall meen
include corresponding neuter words or words of the feminine gender; (b} words in the ‘singul:
shall mean and include the plurerl and vice versa; and (¢} the word "may™ gives sole:dis
without any obllgatmn to take any action,

Instrument

18. T’““Sfer of the Property or a Beneficial Interest in Borrower. As used. in ths_-_ éction
18, "Interast in the Property” means any legal or beneficial interest in tha Property, including, but .

not limiiad to, these- beneficial interests transferred in a bond for deed, coniract for deed,.

instaliment ‘sales-contract or escrow agreement, the intent of whlch is the transfer of tutle by

Borrower at'a furure date to a purchaser.

If all e r0v part of the Property or any Interest in the Property is sold or transferred (or if

Borrower is not ' natural person and a beneficial interest in Borroweér is sold or transferred).

without Lendet’s prio7 vsritten-consent, Lender may require immediate payment in full of all sums:.

secured by this Security Instrument. However, this option shall not be exercised by Lender |f suc
exercise is prohrbrted by A:p r(‘ -ble Law ’

notice shall prowde 8 perlod (f not Iess than 30 days from the date the notlce [s‘;gwe_
accordance with Section 16 withiri vwhich Borrower rmust pay all sums secured by ThisiSeetr
instrument. If Borrower fa:ls t0.pay these sums prior to the expiration of this period; ‘Lenderm:

invoke any remedies permitted by this Szcurity Instrument without further notice or de rand.on

Borrower,
19. Borrower’s Right to Reinstate Aficr Acceleration. If Borrower meets certam conditlons,

Borrower shall have the right 10 have enforcemsrir of this Secunty lnstrument dlscontmued_at any . .

time prior to the earliest of: {a) five days before sai« ri *he Praperty pursUant to any:.p e
contained in this Security Instrument; {b) such other/putiod as Applicable Law mlght specn‘y tor

the termination of Borfower's right o reingtate; or (¢) enry of a judgement enforcing this Security...

Instrument, Those conditions are that Borrower: {a) pays: Lendar all<sums which® then would be
" dus under this Securrty Instrument and the Note as if no accsierarion had occurred; (b) eures any

default of any other covenants or agreements; (c) Pays all, expersas incurred in enforcmg this"
Security Instrument, ingluding, but niot limited 1o, reasonable atmrnP 12’ fees, property lnspectron

and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the -

Property and rights under this Security Instrument; and (d) takes sutli a~tion as Lender may:
reasonably require to assure that Lender's interest in the Property and rigtits 1 nder this Secur:ty'

Instrument, and Borrower S obllgatron to pay the sums secureg by this Security 'istrument, shall
continue unchanged. Lender may require that Borrower pay..such reinstaterneny sums and

expenses in one or more of the following forms, as selected bv Lender: (a) ¢cash; {bjr: oney order;
(c) certified check, <bank check, trzasurer’s check or cashier’s check. provrded -any, such check is

drawn upon an institution whose deposits are insured by “a: federal: ager v strumentalltv or

entity; or (d) Electronic Funds Transfer. Upon reinstatement. by Borrower “this Secyrity’ instrument -

and obligations secured hereby shall remain fully effective as. if ‘na acceleration ‘had’ 'occurred.
However, this rrght to reinstate shall not apply in the, case"of acceleratron under Section 18.

20. Sale of Note. Change of Loan Ser\ncer, Notn:e of Grievance. The Note or a partial
“interest in the Note: (togerher with this Security- Instrumant) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that: _;coilects Peripdic Payments due under the Note and this Security Instrument
and performs other-mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also mi

ght be one or mere changes of the Loan Servicer unrelated.toia -
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writtér’j’iﬁﬁfaieég_, o
the change which will state the name and address of the new Loan Servicer, the ‘address:1 whﬁcf _
payments should be made and ary other information RESPA requires in connection v rictice
of transfet of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan: Servicer:. .
other than the purchaser of the Note, the mortgage loan servicing obligatiohs: 1 Borrower will - ¢
remain with the Loan Servicer or be transferred to g successor Loan Servicer and are not assuméd
by the Note purchaser unless otherwise provided by the Note purchaser. I
Neither Borrower not Lender may commence, join, or be joined to any judicial action {as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuani te this Security Instrument or that dlleges that the other party has breached any - -
provision of, =r any duty owed by reason of, this Security Instrument, until such---Bb'ri:o\,i'{erl_o:g
Lender has nat!fizd the other party (with such notice. give ménts o
Section 15} of sucli alleged breach and afforded the oth
the giving of such nozce to take corrective action, If Ap
must elapse before ceitrin action
for purposes of this paragraph,
Borrower pursuant to Seetinr
Section 18 shall be deemmed
provisions of this Section 20.

21. Hazardous Substances. 85 used in this Section 21 (a) "Hazardous Substances" are
those substances defined as toxic.or hazardous substances, pollutants, or wastes by.
Environmental Law and the following substap=ss: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and ‘herbicides, volatile so’l#emS,\ msterial_s-:f:'cq_nt_a_ining
asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means‘federal laws
and laws of the jurisdiction where the Property” is_located that relate to health, - safety or
Lp" inctludes any response action, . remedial

environmental protection; (c) "Environmental Clean
al Law; and (d) an "Environmental Condition”

plicable Law provides a time pe
can be taken, that time period will be deemed to bé
The notice of acceleration ‘and opportunity to cu _
(/22 and the notice of acceleration given to Borrower pUrsi

to-satisfy the notice and opportunity to take correctiVe sc

action, or removal action, ss defined in Environment

means a condition that can cause, contribute to, or othefwise rrigaer an Environmental Cleanup.
Borrower shall not cause or

permit the presence, use, dispJsal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Sutitinces, on or in the Prbperty.:
Borrower shall not do, nor allow attyone else to do, anything affecting the Property (a) that is in :
vialation of any Environmental Law, (b) which crestes an Environmental Condition, or () which,_ .
due to the presence, use, or release: of a Hazardous Substance, creates a condition that adverselyt .
affects the value of the Property. The preceding two sentences shall hot’ apoly.
use, or storage on the Property of small quantities 6f Hazardsus Substances hat
recognized to be appropriate to normal residential uses .and to mainténarce of
{including, but not limited to, Kazarg

generally:
he¥Property <
ous substance in corisumer products}. A e

Borrower shall promptly give Lender written notice of (@) any investigation, clain:, demand, - *
lawstiit or other action by any governmental or regulatory agency or private party invalving the
Praperty and any Hazardous Substance or Environmental Law of which Borrower has:astyal

. knowledge, (b) any En'virnnrnen_ta!”Condition, including but not limited to, any spilling,

discharge, release or threat of release of any Hazardous Substance, and {c) any condition

by the presence. use, or release of a Hazardous Substance which adversely affects th% /
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, o
private party, that any removal or-other remediation of ‘any Hazardous Substance affectin:
Property is necessary, Borrower shafl promptly take all rec
with Environmental - Law, Nothing herein shall
Environmental Cleanup.

assary remedial actions in accordance -
create any obligation on Lender _ for™ an-

ILLINCHS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
fallowing Borrower's breach of any covenant or agreement in this Security Instrument (but not.
prior to acceleration under Section 18 unless Applicable Law provides otherwise}. The'notice shall
specify. (a} the default; ({b) the action required to cure the default; {c) a date, not less than ‘30
days from the date the notice is given to Borrower, by which the default must be cured; ‘and’ (d)-'_'_j
that failure to cure the default on or before the date specified in the notice: may result
acceleration of the sums secured by this Security Instrument, foreclosure by judicial’ proceed
and sdlz of the Property. The notice shall further inform Borrower of the right to remstat"‘"afta
acceleratior and the right to bring a.court action to assert the non-existence of a def ‘ultgor
other defense f Borrower to acceleration and foreclosure, If the default is not cured’
the date speciiies in the notice, Lender at its option may require immediate payment in
sums secured by this Security Instrument without further demand and may foreclose this.S:
Instrument by judiciz! uroceequ Lender shall be entitled to collect all expsnses:. in
pursuing the remedies provided in this Section 22, including, but not limited to; . reasanabl
artorneys’ fees and costs of (i*ia awdence If Borrower or.any successor in interest ‘1o orrower
files (or has filed against Bor.ows-' or dny successor in interest to Borrower) a bankruptéy: petition
under Title Il or any successor title of the United States. Code which provides for the curing of -
prepetition default due on the Ncts, Interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears. :

23. Release. Upon payment of il sums sectred by this Secunty Instrument, Lender shall
release this Security Instrument. Borrower shail pay any recordation costs. Lender may charge

Borrower a fee for releasing this Security imsrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance “with lllinois law, the Borrower hereby release

and waives all rights under and by virtue of the lllinois Fomestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrowrs¢ and recorded with it.

HLUNDI
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REGINA R CIONG

(Space Below This Line For Arknowledgment)

State of Jitinmts, , LM n,O/}« [_pﬂéffé Cuvnty S8
1. /r)“- Uw,[)-vﬁ,.\,-\_,\_A ., a

Notary Public in and for gid Lounty end state,  do hereby certify  that

Vol KUN ot~ v fegt M L Chond—

personally known to me to be the same personis) whose namels) subscnhepl 10 the foregomg

instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument &s :L free and volur: at*; act for the

uses and purposes therein set-forth.

Given under my hand and official seal, thlS % day of [ Zg,_\ N :_,Cl 204_'/

My Commission expires: /]

OFFICIAL SEAL Notary Public \
JOSEPH { WISEHART '_

NOTARY PUBLK: S'I’ATE OF ILLINOIS
MY COMMISSION EXPIRES 08:01-08

LLNOIS.
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- Property Description-

The 1and referred to in this Commitment is de',sc'r\ibéd as follows:

LOT 6 IN COLONIAL HEIGHTS FIRST ADDITION, A SUBDIVISION OF PARTS OF LOTS 5, 6ANDTIN .
I/20FTHE: -«

OWNER’S DIVISION, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 (EXCEPT THE WEST

SOUTEWEST 1/4 THEREGR)JN.SECTION 10, TOWNSHIP 41 NORTH, RANGE 11, EAST OF FHETHIRD. . %
PRINCIPAL MERIDIAN, ACCORSING TO THE PLAT THEREOF RECORDED MAY 16, 196 ASDOCUMENT". .
NO. 1977989 IN COOK COUNTYILLINOIS. | | T

PIN(S): 08-10-408-020

COMMONLY KNOWN AS: 1714 W. MYRTLE DETY B, MT. PROSPECT, ILLINOIS 60056

END OF SCHEDULE A



