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DEFINITIONS ' b :
Words used in multiple scctions of this documen’ are defined below and other words are defined in. : 'Fﬁ’;i
“Sections 3, 11, 13, 18, 20-and 21. Certain rules regaiciny the usage of words used in this document are 3
also provided in Section 16. : %
(A) "Security Instrument” means this document, which is datedavgust 1, 2002 ' , E
together with all Riders-to-this document. . . ‘3
(B) "Borrower" iS/PRAKASH ' CHHATWANT ', MARRIED SRR
AND RAJKUMARI- CHHATWANI Husband and wife g
RECS rﬁfn i
EUGENE"GEN%.MQORE Y
Borrower is the mortgagor under this Security Instrument. SKOKI o o\ oA R
(C) "Lender" is AMERICAN UNITED MORTGAGE EOEH"': _ ' o i
Lender is a ' : )
organized and existing under the laws of THE STATE OF ILLINOIS .
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Lender's address is 9255 SKOKIE BOULEVARD

SKOKIE, ILLIN%IS 60077

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note:signed by Borrower and dated August 1, 2002

The Note states that Borrower owes Lender One Hundred Seventy-Five Thousand Five
Hundred  and 00/100 Dollars
(U.S. $175,500.00 ) plus interest. Borrower has promised to pay this debt in regular Penodlc
Payments and to pay theé debt in full ot later than August 1, 2017

(E) "Property" means the property that is described below under the heading "Transfer of Rrghts in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underthe Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" 1aeans all Riders to this. Security Instrument that are executed by Borrower. The following -
Riders are to te rxecuted by Bofrower [check box as applicable]:

] Adjustable Rate Rufer [} Condominium Rider [ Second Home Rider
[ Balloon Rider ] P]anned Unit Development Rider [ 14 Family Rider
VA Rider - Ol B1weekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all “ontiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orcers (that have the effect of law) as well as all app]rcable final,
non-appealable jud1c1a1 opinions.

(D) "Community. Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are. 1mposed on Borrower or the. Frop ny by a condominium. association, homeowners
association or similar organization.

(I} "Electronic Funds Transfer" means any- transfer el funds, other than a transaction originated by
check, draft, or stmilar paper ‘instrument, which 1s initisted through an electronic terminal, telephonic
instrument, computer,’ or, magnetlc tape so as to order, instruct-o! authorize a financial institution to debit
or credit an account. Such’ tenn 1nc]udes but is not limited o, point-of-sale transfers, automated teller
machine transactions, transfers 1mtrated by telephone, wire trarsfers, . and automated clearinghouse
transfers,

(K) "Escrow ltems" mcans Ihose items that are described 1n Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of Jarages, or proceeds paid
by any third party (other (haf i insurance “proceeds paid under, the coverages described in Section 5) for: (i)
damage to, or destructlon of, the Property, (ii) condenmatlon' Of: other taking of all-orany part of the
Property; (tii) conveyance in'lieu of condemnation; or (iv). nusrepresenlauons of, or omissions as to, the
value and/or condition-of the Property

{M) "Mortgage Insurance means insurance protecting Lender agamst the nonpayment of, or default on, ‘
the Loan. o ' .
(N) "Periodic Payment'" means the regularly scheduled amount due for-(i) principal and interest under the kN
Note, plus (ii) any* amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq. ) and its

implementing regu]atron Regulation X (24 C.F.R. Part 3500), as they might be amended from fime to ! o
time, or any additional or successor legislation or regulation that governs the same subject matter. Asused C

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related: mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA, -
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, ,whether or
not that party has assumed Borrower's obligations under the Notc and/or this Security Instmment

TRANSFER OF RIGHTS.IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and-

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

this Security Instrumient and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following -described property located in’ the
COUNTY [Type of Recording Jurisdiction]

of COCK [Name of Recordmg Jurisdiction]:.

SEE PRELI’.1INARY TITLE 'REPOR_T

Parcel ID Number: 07-17-111-018 which currently has the address of
984 SWEETFLOWER DRIVE (Street)
HOFFMAN ESTATES [Cily], Llinois 60194 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected wn <(he property, and all
eascments, appurtenances sand-fiktures: now-or hereafter a part of the property.” All replacements and
additions shall also be. covered-by thls Secunty Instrument All of the foregomg is .er\rred to in this
Security Instrument as the- "Property "

BORROWER COVENANTS lhat Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered e «cept for
encumbrances of record. Borrower warrants and will deferd generally the title to the Property ajzaiust all
claims and demands subject to any encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform 4
covenants with lmuted variations by jurisdiction to constitute a uniform security instrument covering real
property. : ' SR

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows: g

1. Payment of Principal, Interest, Escrow Items, Prepayme:t'reCharges, and Late Charges. B

Borrower shall pay when due the principal of, and interest on,. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Paymen[s due under the Note and this Securrty Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this L
- Security Instmment isreturned to Lsender uripaid, Lender may require that any or all subsequent payments o ¥
due under:thedNote- -and - this Secuntyllnstrument be made in one or more of the following forms, a8 C
selected by Lender: (a) cash -(b) -money order; (c) certified check, bank check, treasurer's check or- .
cashier's check; provided any such check is drawn upon.an institution whose deposns are msured by a
federal agency, instrumentality, or entity;. or (d) Electronic Funds Transfer.

Payments are deemed recelved by Lender when received at the location designated in the Note orat R
such other location- as ‘may. be de51gnated by Lendér in. accordance with the notice provisions in Sectlon 15. :
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficierit to bring the-Loan
current, without waiver of any nghts hereunder or prejudice to its rights to refuse such payment or partial
payments ‘it tie. future,\but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Penod1c Payment- is, applied as of its scheduled due date, then Lender neéd- niot pay
interest on unapplied: funds"Lender ‘may hold such unapplied funds until Borrower inakes payment to brmg
the Loan current /f Larrower does ’notdo so within a reasonable period of time, Lender ‘shall either apply
such funds or returntheipto: Borrower If-not applied earlier, such funds will be applied to the outstandmg
principal balance under the \Ioteﬂ immediately prior to foreclosure. No offset or claim- which Borrower
might have now or in the fiiure agamst Lender shall rclieve Borrower from making payments: ‘due under
the Note and this Security Instron.nt-or perfomung the covenants and agreements secured by thrs Security
Instrument.

2. Application of Payments cr:Proceeds. Except as otherwise described in this Section 2, all
payments acceptéd and applied by Lender shall be applied in the following order of priority: (a) interest
due urder the Note; (b) principal due under th.e-Note; (c) amounts due under Section 3. Such payments
shatl be applied.to- each Perigdic Payment in {n2 order in which it became due. Any remaining amounts
shall be applied: first. to late charges, second to any other amounts due under. this Security Instrument, and
then to reduce the pnnc1pal balance of the Note.

gives a Jpayment-from Borrower for-a delinquent Periodic Payment which includes a
sufficient amount to pay y late charge duc; the payment oay be applied to the delinquent payment and
the late charge: 1f moreqth;in.:one Periodic Payment is-outstanding, Lerider may apply any payment received
from Borrower to.the repayment of the |Penod1c Payments if, an< io the extent that, each payment can be
paid in full. To ‘the extent that any excess exists after the payment is (pplizd to the full payment of one or 2
more Periodic Payments stich excess may be applied to any late-charges 202 Voluntary prepayments shall :
be applied first to any: prepayment charges and then as described in the Note, ' '

Any applicationtof ‘payments, ‘insurance proceeds, or Mtscellaneous Procecds %0 prmcrpal due. under
the Note shall not extend or postpone’ ‘the due date, or change the. amount of the Perindic Payments

3. Funds for Escrow Items. Borrower shall pay to Lender.on the day Peniodic rayments are due
under the Note, until the Note ‘is pald in full, a sum (the "Funds“) toprovide for payment of amounts due !
for: (a) taxes and assessménts-and other. items which can attain priority over this Security insaament as a
lien or enrcumbrance.gn the Property i(b) leaschold payments or ground renis on the Property,1f any; (c) '
premiums for -any and al insurance required by Lender under Section 3; and (d) Mortgage Lisiv.ance
premiums, if any,. or" any. sums payable by Borrower to Lendef “in- lieu of the payment of Mortgage
Insurance premrums in-accordance with the provisions of ‘Section 10: These items are called "Escrow
Items." At ongmatlon or.at any time during the term of the Loan, Lender may require that Community . :
Association Dues, Fees, dnd Asscssments, if any, be escrowed. by : Borrower, and such dues, fees and H
assessments shall-be an Escrow Ttem. Borrower shall promptly furrnsh to Lender all notlces of amounts to
be paid under this Section.: Borrower shall pay Lender the Funds' for*Escrow [téms unless Lender waives
Borrower's obligation 10 pay ‘the Funds for any or all Escrow Items ‘Lender may waive: Borrower ]
obligation to pay to Lender Funds for any or all Escrow Items ‘at any fime. Any such waiver may ‘only be
in writing. In the event of such warver Borrower shall pay directly, when.and where payable, the amounts
053266268 _ »
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requrres
shall furnish fo. Lender receipts evidencing such payment within such trme period as Lender may require.
Borrower's: obhgatron to make such payments and to provide receipts shall for all purposes be deemed;to S
be a covenant and agrecment containied in this Securtty Instrument, as the phrase "covenant and agreément™
is used in Section"9.-If Borrower is obltgated to pay Escrow ltems dtrectly, pursuant to a waiver;-and
Borrower fails to pay thé-amount. due for an Escrow Item, Lender may exercise its rights under’ S tlon 9
and pay such amount arid Borrower shall then be obligated under Section 9 to repay to Lender: any"such
amount. Lender may, revoke the waiver as to any or all Escrow Items at any time by a notice given in
“accordance with ‘Section 15 and, upon such revocation, Borrower shall-pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. :
Lender may, at any.time; ‘collect and hold Funds in an amount (a)-sufficient to permit Lender to apply
the Funds =c.th: time specified under RESPA and (b) not to exceed the maximum amount a lender -can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data. and .
reasonable estimates of expenditires of future Escrow Items or otherwtse in accordance with Apph_cable‘#‘. S
Law.

The Funds shali-ve~held in an mstltutton whose deposrts are insured by a federal -agency; ;
instrumentality, or entity (iziclading Lender, if Lender is an institution whose deposits are so msured) or:in;
any Federal Home Loan. Bank. Lender sha]l apply the Funds to pay the Escrow Items no later than thé" t
specified under RESPA Lender shel! ot charge Borrower for holding and applymg the Funds,; dnnuail

~ analyzing the escrow account or Vcnfyv"'- the Escrow Items, unless Lender pays Borrower interest- onf g
Funds and Applicable Law permlts Lender 10 make such a charge. Unless an agreement is made in WrIting:-
or Applicable Law requires:interest to be aic. on the Funds,: Lender shall not be required to pay Borrowe y
any interest or carnings on the Funds. Borrcwe: -nd Lender can agree in writing, however, that intérest”
shall be paid on the Funds. Lender shall give {0 Borrower,;;without charge, an annual accounting of the
Funds as required by RESPA.

If there is a-surplus of Funds held in escrow, “as-defined under RESPA Lender shatl account to
Borrower for the, excess funds in accordance with RESPAC If there is a shortage-of Funds held in escrow,
as defined under RESPA Lender shall notify Borrower as rcouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarice’ with RESPA, but in no more than 12
monthly payments. If there is a-deficiency of Funds held in escrov, as defined under RESPA, Lender shall
notify Borrower as requrred by RESPA and Borrower shall pay to Lender the amount necessary to make
up the deficiency:in accordance with RESPA but in no more than 12 montf-pavments. 5

Upon paymentr full _%allﬁsums secured by this Securny Instrument, Lezider shall promptly refund "'"f‘,
to Borrower any Fundsh held by tLender N

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fives, and 1mposmons
attributable to the Property which can atfain priority over this Secunty Instrument, leaselioid payments or
ground rents on the Property; if any, and' Commumty Association Dues ‘Fees, and Assessmeifs if any. To i
the extent that these items are Escrow: Items, Borrower shall pay thein'in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has prlonty OVET - tlus Security Instruin‘nt inless
Borrower: (a) agrees in writing to the payment of the obligation secured by the,,hen in a manner acceprable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends agairist enforcement of the lien in, legal proceedings; which in Lender' s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures.from the holder of the lien an agreemént satisfactory to Lender subordinating
the lien to this Security, Instrument If Lender determines that any part-of:thé Property is subject to a lien
which can attain pnonty over this Security Instrument, Lender may gtve Borrower a notice identifying the
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. '

Lender may+ require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in‘connection with this-Loan. o

5. Property Insirance; Borrower shall keep the improvements now existing or hereafter erected¥on
the Property insured against loss by firc, hazards included within the term "extended coverage, " and-any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the-amounts (including deductible levels) and for the pertods that
Lender requires. What Lender. requires pursuanl to the preceding sentences: can change during. the- term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's *
right to disanprove Borrower's choice, which right shall not be- exercised: unreasonably. Lender -may
require Beitever to pay, ‘in connection with this Loan, either: (a) a onc-time charge for ﬂdod‘ zone
determination,“certification and ‘tracking services, or (b) a one-time charge for flood zone determination

and certification <crvices and subsequent charges each time remappings or similar changes occur ‘which - . *
reasonably might” af¥:nt-such determination or certification. Borrower- shall also be responsible for the
payment of any fees imrised by the Federal Emergency Management Agency in comnection with the .-
review of any flood zone détermination resulting from an objection by Borrower.

If Borrower fails to ‘mamntain any of the coverages-described above, Lender may obiain-insurance
coverage, at Lender's option and’Parrower's expense. Lender is under no obligation to purchase any.
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ot protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greate. or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of “the insurance crveiage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5-shall
become additional debt of Borrower secured by this sectrity Instrument. These amounts shall bear interest
at the Note rate from the'date of disbursement and siall ve payable, with such interest, upon notice from
Lender to Borrower requesting payment. : '

All insurance policies required by Lender and renewals oi such policies shall be subject to Lender's
right to disapprove such.policiés:shall include a standard mic:(gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have #5¢ Tight to hold the policies and renewal
certificates. If Lender requ_ires; Borrower shall promptly give to. Lender ail. receipts of paid premiums and
renewal notices. If Bo_frowér obtains any form of insurance coverage, 1 ntherwise required by Lender,
for damage’ to, 0r_-.=dé_fstruet_iomqf,'-'thef-P:roperty, such policy shall include ‘a stondard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. -

In the éigre'nt-ofv’l"é'ss, ‘Borrower shall. give prompt notice to the insurance Carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boirowss-ntherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Jender, .shatl
be applied to restoration or repair of the Property, if the restoration Gr repair is economiczily zeasible-and
Lender’s security is-not lessened. During such répair and restoration period, Lender shall hav< thic right to
hold such insurance proceeds until Lender has had an opportunity. to inspect such Property to erswe the et
work has been co"g’iiﬁletéd;té Lender's satisfaction, provided that such inspection shall be unaertaken EH
promptly. Lender ﬁay?‘;d;sbnrse proceeds for the repairs and restoration in- a single payment or in a series
of progress payments as the work is completed. Unless an’agreement is made in writing or Applicable Law
requires interest to be.paid on such insurance proceeds, Lender, shall’ not be required-to pay Borrower any
interest or carmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall notbe paid out of the insurance proceeds and shall:be the sole obligation of Borrower. I
the restoration or repair is-not economically feasible or Lender's security would be lessened, the insurance -
procecds shall be applied 1o the sums secured by this Security Instrument, whether or not then' due, with
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the excess, if any, pard to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property Lender may file, negouate and settle any available insurance
claim and related matters. If Borrower ‘does not respond within 30 days to a notice from Lender thatithe
insurance carrier has offered” to:settle a cla]m then Lender may negotlate and settle the claim: The. 30> day
period will begin when the notice is given: In gither event, or if Lender acqun"es the Property under
Section 22 or otherwise, Borrower hcreby assigns to- Lender (a). Borrower's, rights to any insurance -
proceeds in an amount not 1o exceed-the amounts unpaid. under the Note or this Security Instrument, and
(b) any other of Borrower's rights (olher than the. right-to any- tefund of unearned premiums paid by. o
Borrower) under all insurance policies covermg the Property, 1nsofar as such rights are applicable 1o the
coverage of the Property. Lender may-use the insurance proceeds- eithér to Tepair or restore the Property or:
to pay amsunte unpaid under the Note or this Security Instrument, whether or not then due. -,;r

6. Occrpancy. Borrower hall dceupy; establish, and use the Property as Borrower's principal
residence within £0-days after the executron of this Security Instrument and shall continue to occupy the

~ Property as Borrgve: onncrpal remdence for at least one yéar after the date of occupancy, unless Lender
otherwise agrees in writigg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which.arr. beyond Borrower's control. :

7. Preservation, Maiatenance and Protection of the Property; Inspectmns. Borrower shall not
destroy, damage or 1mpalr thz Froperty, _allow the Property . to deteriorate or commit waste on the

. Property. Whether or not Borrower is;residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from:dsteriorating or decreasmg in value due to its condition. Unless it is
determined pursuani to Section 5 that répa'r or restoration is not economlcally feasible, Borrower shall
promptly repair thé- Property if damaged e’ zvoid further- deterioration or damage. If insurancer or
condemnation proceeds -are paid in connectior vith damage to, or the taking of, the Property, Borrower

shall be responsible for repamng or restoring the Troperty only if Lender has released proceeds for such .
purposes. Lender may. dle‘l]l'SE:pl‘OCECdS for the repaiisand restoration in a single payment or in a series of
progress payments as the ‘work is' cornpleted If the -insui?sice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower i§ not relleved of Barrower's obligation for the completion of
such repair or restoration. - con

Lender or its agent may make rcasonable entnes upon ar3 inspections of the Property. If it has

' reasonable cause, Lender may inspect the interior of the improvemen s or the Property. Lendcr shall give
Borrower notice at the time of or. prior fo such-an interior. mspecuon speciZving such reasonable cause.

8. Borrower's Loan. Appllcatlon Borrower shall be in default if ‘daring the Loan apphcatlon
process, Borrower or any persons or entities acting at the direction of Boriswer or with Borrower's
knowledge or consent gave matérially . false misleading, -or inaccurate information ¢r statements to Lender
(or failed to provide Lender with material mformanon) in connection witii thz~YLoan. Material
_representations include, but are not hnuted ‘to, Tepresentations concerning Borrower's orcvpancy of the
Property as Borrower's principal residence.

9, Protection of Leiider's Interest in the Property and Rights Under this Security Iusirument, If
(a) Borrower fails to perform the covenants and agreemcnts contamed in this Security Instrument, (b there
is a legal proceeding that might srgmﬁcan(ly affect Lender's intefest in the Property and/or rights under
this Security Instrument (such-as a. jproceeding in bankruptcy, ‘probate, for condemnation or forfeiture, for
enforcement of a lien which may attam priority over ‘this ‘Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, "then Lender may do and pay for whatever is
reasonable or appropnate to. protect Lender's interest in ‘the Property and ‘rights under this Security
Instrument, includin ;profecting and/or assessing the value of the Propeérty, and securmg and/or repairing
the Property: Lénder's '”ctlons can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in court; and (¢) paying reasonable
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atlofneys' fees to protect its interest inithe Property and/or rights under this Security Instrument, including

its secured-;,-pgg}%cin An a bankruptcy proceeding. Securing the “Property includes, but is not limited .10,

entering‘:th:é';‘;Prqggnx to make, repairs,ichange locks, replace or board up doors and windows, drairi:water -

- from pipes,”eliminate building: or. other code violations or dangerous conditions, and have utilities-tiirned "=
on oroff. Although Lender may take action under this Section 9, Lender does niot have to do so-and isinat- i
under any duty. or-obligation to do so.. It is agreed that Lender incurs no liability for not taking any or:all
actions authorized under this Section 9. ' Cey

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate. from ‘the date of
disbursement and shall be payablé, with such interest, upon notice from Lender to Borrower requesting

ayment. :
i If this Security Instrument is on a leaschold, Borrower shall comply with all-the provisions of the
lease. If Borrower acquires feg title to.the Property, the leasehold -and the fee title shall not merge unless
Lender ag:ces to the merger in writing, :

10. Morpage Insurance. rIf,;Ilenqer requircd Mortgage Insurance as a condition of making the Loan,
Borrower shall pa;.the -prql_hiums:‘reqmpd tormaintain the Mortgage Insurance in effect. H, for any reason,
the Mortgage Insurarce coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided sivh insﬂfanjf;:e]anfd.BorroWer was required to make’ separately designated payments
toward the premiums Jor Morigage Insurance, Borrower shall pay the premiums required to-obtain
coverage substantially ¢quivalent“to the Mortgage Insurance: previousty 4n-effect, at a cost'substantiatly
equivalent to the cost to Borrewer of the Mortgage Insurance previously. in; effect, from: an- alternate
mortgage insurer sclected: by T<pier. If substantially equivalent -Mortgage . Insurance coverage is -not
available, Borrower shall continué to zay.to Lender the amount of thie’ separately designated payments that
were due when the insurance coverage ceased to be in effect. :Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage jlnsuranice.<Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid i ‘full; “and Lender shall not-be
required to pay: Borrower any-interest or earnizzs on such loss resetvé, Lenhder can no longer require loss
reserve payments if Mortgage Insurance coverage (i ihe amount and for the period that Lender. requires)
provided by an insurer sclected by Lender again becomes available, is obtained, and Lende Tequires

scparately designated-payments toward the premiums fr Mortgage Insurance. If Lender: requiredih origage
Insurance as a condition of making the Loan and Borrower was required to miake scparately'designated
payments toward the premiums. for: Mortgage Insurance, Borrower shall pay the premiums, requiréd to
maintain Mortgage Insurance in- effect, or to provide a nei-refundable loss reserve, until Lender's
requirement for:-Mortgage Insurance ends in accordance with any- written agreement between Borrower and
Lender providing for such termiination or until termination is required by Anplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provider! in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase. ile-Note) for certain losses it
may incur-if Borrower does not repay the Loan as agreed. Borrower is ot a.party to the Mortgage
Insurange. : . D

Mortgage insurers evaluate their total risk on all such insurance in force from jime to time, and may
enter into agrecinents with other parties that share or modify their risk, or reduce losses” These agreements

v

are on terms and conditions that are satisfactory to the mortgage insurer and .the.othér party 765 vaitics) to

these agreements: These. agrecments may require the mortgage insurer to miake payments using any source -
of funds that the mortgage insirer may thive available (which may include funds obtained from Mortgage
Insurance premiums). . C .

" As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of ‘the foregoing, may receive- (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower' sépayments for Mortgage Insurance, in
exchange for sharing “or*modifying. the mortgage insurer's risk; or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed-"captivé.reinsurance. " Further:

(@) Any such agreements will not affect the amounts- thiat Borrower -has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such-agreements. will ‘hot increase the amount
Borrower will owe for Mortgage Insurance, and they will not ‘¢ntitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respec! 10. the
_ Mortgage Insurance vnder the Homeowners:Protection Act of 1998 or any other law. These:riglits . .
may mclude the{g3 ght “to recéive certam“ilrsclosures, fo ‘fequeést and obtain cancellationof ‘the " - e
Mortgagé'_'ﬁ_ u*rance, to have the- Mortgage Insurance terminated automatically, and/or to receive’ D
refund ofiany Mortgage Insurance premiums that were uncarned at the time of such cancellation or T
termination. - ) :

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby '
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of . .
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened..
During such repair and restoration period, Lender shalt have the right to hold such Miscellaneous Proceeds N
until Lender has had an opponumty to inspect such Property to ensure the work has been completed to .
Lender's satisfaction, provrded that such inspection shall be undertaken :promiptly. Lender may pay for the
repairs and = <storation in a smgle disbursement or in a series of. progress payments as the work is -
completed. Uiless an agreement is made in writing or Applicable Law-requires interest to be paid:on such -
Miscellaneous 2roczeds, “Lender shall not be reqmred to pay Borrower any interést- or eanungs ‘oni such
Miscellaneous Procesds, If the restoration or repair is not economically” feasrble «or.Lénder's security ‘would
be lessened, the Misceliarcous Proceeds shall be applied-to the sums $ecured by this Security Instruthent,
whether or not then due, .yuh the-excess, if any, paid to Borrower Such Miscellancous Proceeds shall be
applied in the order provide £or in Section 2.

In the event of a total tzking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied- to the.saris secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, r'eslmctlon, or loss in value of the Property. in which the farr market
value of the Property immediately befor: the partial taking, destruction, or loss in valug is equal to or
greater than the amount-of the sums securcd )y-this Security Instrumient immediately before the partial
taking, destruction, or loss in-value, unless Poriower and- Lender otherwise agree in writing, the sums
secured by this Secunty Instrument shall be redrced by the amount.of the Miscellancous Proceeds
multiplied by the following fraction:. (a) the total amonunt“of* the sums secured immediately before: the
partial taking, destruction, .or- loss in' value divided by. (b). the fair miarket, value of the Property
immediately before‘thie partial takmg, destructron, or loss in value. Any balafice. shall be paid to-Borrower..

In the event of-a:partial taking, - destruction, or loss in'vatuz of the. Propertyin which the fair market

value of the Property 1mmedlately before the partial taking, desriction; or loss,in value is:less’ than the

amount of the sums secured 1mmed1ately before the partial takirg; destruction; ©or loss in value, unless

Borrower and Lender otherwise agree in writing, the Mlscellaneous PrOC&’dS shall ‘be applicd: to lhe sums
- secured by this Secunty Instrument whether or not the sums are then due. =, .

If the Property: is abandoned by’ Borrower, or if, after ‘notice b) nder to Borrower that the
Opposing Party (as;defined in the next sentence) offers to make anaward t¢ setle a claim for damages,
Borrower fails.to respond to Lender within 30 days after the date the notice* is giver. Lender is authorized
to collect and apply’ lheﬁMlscellaneous PProceeds either to restoration or repair of ithe Propenty: or fo the
sums secured by; tlus,Secumy Instrument, whether or not then due "Opposmg Party” means:the third party
that owes Borrower Miscelianeous Proceeds or the party against. whom Borrower has a2 rignt-of action in

regard to Miscellanedus Proceeds
Borrower+ shall ‘be :in“default if any action or proceeding, whether_ civil or criminal, is ocgun that, in

Lender's judgment: ould iresult -in forfeiture of the Property or ot r;,_matenal impairment. of Jcider's
interest in the Propef r*nghts ‘under this Securlty Instrument. Borrower can cure such a defauli-and, if -
acceleration hds: occurred reinstate as provided in Section 19, by*causing the acnon or. proceeding tobe .
dismissed with a riling+that, in Lender's judgment, precludes forfeiturciof the Property or Gther ‘material
impairment of Lender" interest-in the Property or rights under this. Secunty Instrument. The proceeds of
any award or claim for: deimages that are attributable to the impairment of Lender s interest in the Property

are hereby assigned andwshall be paid to Lender.
All Miscellanéous*Proceeds that are not applied to restoratlon or repair of the Property shall be

applied in the order provrded for in Section 2.
12, Borrower Not Released Forbearance By Lender Not a Waiver. Extension of the t1me for
payment or modnﬁcatron of amoruzauon of the sums secured by this Security Instrument granted by Lender

(ﬂ
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to Borrower or any Successor in Interest:of Borrower shall not operate to release the liability of Borrower CL
or any. Successors in '-Interest of Borrower. Lender shall not be required to commence proceedings: against ' .
any SuccessorAn liiérestof Borrowsr ‘or 16" refuse to extend time for payment or otherwise modify ' Rl
amortization' ofithe sums, sécured by this Security Instrument by reason of any demand made by, the original * ' -
Borrower ot afiy ‘Successors-in Intcrést of Borrower. Any forbearanice by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of. payments from:third persons, entilies or -
Successors in Interest of Borfower or in amounts less than the amount then due, shall not be a waivér of or
preclude the exercise of any. right or remedy. - : '

13. Joint and Several Liability; Co-signers; Successors and-Assigns Bound. Borrower covenants:
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who'
co-signs this Security Instrument but does ‘not execute the Note (a "co-signer"); (a) is co-signin '

Security Instrumeit only to mortgage, -grant:and convey-the co-signer's interest in the -Property;iﬁ“rlld‘ g

terms of thi¢ Security Instrument;.(b) is fiot personally obligated'to pay the sums secured by this Security..
Instrument, and-(c) agrees that-Lender ind any other Borrower can agree to extend, modify, Torbear or,,
make any accomaiodations with regard to the terms of this Security Instriment or the Note without?
co-signer's conseii. / SR T o o 7

Subject to tac-provisions’ of Section 18, any Succéssor in Interest of Borrower who assumes. 7 . R
Borrower's obligations-upder this Security Instrument in writing, and is.approved by Lender, shill;obgain, Sl
all of Borrower's rights ard benefits under-this Security Instrument. Borrower shall not be released: fomn.
Borrower' s obligations and V.ability under this Security Instrument unléss Lender agrees to siich reléase:in-
writing. The covenants.and agreements of this Security Instrument shall’ bind - (except as provided in
Section 20) and benefit the successors and assigns of Lender.+~ L _

14. Loan: Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ot grotecting Lender's interest in the Property-and rights under this
Security Instrument, including, but not_.lliln‘ied to, atiorneys' fees, property. inspection and-valuation fees.
In regard to any:other fees, ‘the dbsence of expres. authority in this Security Insirument to charge a specific
fee to Borrower shall not.be construed as a protitition on the charging of such fee. Lender may riot charge
fees that are expressly: prohibited by this!Security Insirument or by Applicable Law. R

If the Loan|is subject to- ailaw which sets maxinzm.loan charges, and that law is finally interpreted so-
that the interest or otherioan charges collected or to be.soliected in connection with the Loan exceed the
permitted limits, then?:(a) any such‘loan charge shall be recuced by the amount necessary to reduce the -
charge (o the permitted-limit; and:(b)any surfis alrcady collected f=ym Borrower which exceeded:permitted ~
limits will be refungqutp_;Bpiﬁrow:r_.' Lender may choose to’ maks this refund by reducing the -principal .
owed under the Noté ar by -making .a;direct payment to Boriower. £.a refund reduces principal, the
reduction will be ireated-as ‘a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarce-of any such refund made by
‘direct payment to Borrower.will constitute a waiver of any right of action Earce wer-might have arisinig out
of such overcharge. - ¢ ‘ : -y -

15. Notices. All“notices. given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instrunicat'shall be.deemed to
have been given to Borrowér. when mailed by first class mail or when-actually delivired to Borrower's
notice address if sent by:other.means. Notice to any one Borrower shall constitute:notice 0.l Borrowers
unless Applicable Law %xpresilyirequites otherwise. The notice”address shall be the Property Address
unless Borrower has: designated a sibstitute notice address by notice to-Lender. Borrower shalt p.omptly.
notify Lender of Borrower;s;change of address. If Lender specifies aprocedure for reporting Bo TOWer's
change of address, -then’Borrower shall only report a change of address through that specified procedure.
There may be only. orie-designated. notice address under this Security-Instrument at any one time. ‘Any -
notice to Lender shall’be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address’by -notice to Borrower. Any notice in.
connection with-this ‘Sccufity;Instrument shall not be deemed to-have been given to Lender until actually
received by Lender. If-any notice*required by this Security Instrument is also.required under Applicable ‘
Law, the Applicable Law- requirement. will satisfy the corresponding requifement under this. Security o
Instrument. o ' ’
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16, Governing Law; Severability; Rules of Constructmn Tlus Security Instrument shall be
governed by federal law- and the Jaw of the jurisdiction in which-the Property is located. All rights. and
‘obligations contamed Al
Applrcable Law:| Apphcable. aw might. exphcrtly or implicitly allow’the parties to agree by contract. or:rt
Ce shall- not be construed as a prohibition against agreement by contract. ; In
*orsclause of this Securlty Instrument or the Note conflicts with Applrcable,

the event that any provslsron

ectrity {nstrument-are'subject 16 any. requirements and limitations of -

Hof 19

Law, such conflict shall not- affect other provrslons of this*Sécurity Instrument or the Note whrchrcan ber. g

given effect without the- conflicting | provrsron
As used in- this Security Instmment (a) words of the masculine gender shall mean and 1nc1ude

corresponding neuter words or words ‘of the feminine gender, (b) words in the singular shall mean and o
include the plural and vice versa; and (c) the word "may" gives sole drscretron wrthoul any obhganon to-.

take any action.
17. Boriawer's Copy Borrower shall be given one copy of the Note and of thrs Securlty Instrument 2

18. Traasfer of the Property or a Beneficial Interest in Borrower.+As used in this Section 18,

"Interest in the Proverty™ means-any legal or beneficial interest in the Property, including, but not limited "

to, those beneficia! izterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; che intent. of which isithe transfer of title by Borrower at a future date to a purchaser

If all or any: part oy tYe Property or any Interest in the Property is‘sold or transferred (or if Borrower
is not a natural person and‘a beneficial interest in Borrower is sold or lransferred) without Lender's prior
written consent, Lender ma-require immediate payment in full of all ‘sums, secured by this Security
Instrument. However,. this optlon shall not be exercised by Lender if such exercise is prolubrted by
Applicable Law.

If Lender exercises: tlns optron Icnuer shall give Borrower notice of- acceleratron The notice shall
provide a period of not less than 30 deys from the date the notice is:given- in accordance with Section 15
within which Borrower must pay all sums. "r‘ured by this Security Instrument. If Borrower fails to pay -
these sums prior to the expirationof . thrs per.o4, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de:n md on Borrower.

19. Borrower's Rrght to Reinstate ‘After /cceleration. If Borrower meets certain conditions,
Borrower shall have the right:to have enforcement of this Security Instrument drscontrnued at’ any: time
prior to the carliest of:. (a):; five days before sale. of the Pieperty pursuant to Section 22 of this Security
Instrument; (b} such otheripenod as~Apphcable Law: mighi sp¢#ify for the termination of Borrower's right
to reinstate; or (c) ‘entty of’ a,gudgmenl enforcing this Securiiy-Instrument. Those conditions are that
Borrower: (a) pays Lendeiall;sums whrch then would be dué uiider this Security Instrument and the Note
as if no accelerauon ha eurred (b) cures any default of any oifier covenants or agreements; (c) pays all
expenses 1ncurred in enforcmgattus Securny Instrument, including, but ot limitéd to, reasonable attorneys'
fees, property mspecuon;and valiiation fees, and other fees incurred for e purpose of protecting Lender's
interest in the Property d-right$ under this<Security Instrument; and (d} tokes auch action as Lender may
fe <to% -assure- that d.ender's interest -in the Property and rijhts. under this Security
Instrument, and 'Borrowe' 3 bhgatron 16 pay the sums secured by this Security Instrament, shall continue
unchanged unless 4§ oth ) provrded under Applicable Law. Lender may requite that Borrower pay
such reinstatement :surhs and-expenses in one or more of the following forms, as seleced:ty Lender; (a)
cash; (b) money ‘ordet; ey certified check, bank check, treasurer's check or cashier's cheek, provided any
such check is drawn upon’an institution whose deposits are insured by a federal agency, nnstrm.nta]rty or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
obligations securéd hereby shall remainifully effective as if no acceleratlon had occurred. However) this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; ,C, ange of Loan Servicer; Notice of Grievance. The Note or a pamal interest in
the Note (together withsthis’ Secuirity Instrument) can be sold one or more times without prior notice to
Borrower. A sale mrght resull in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc undef* the Note:and this Security Instrument and performs other mortgage loan
servicing obligations underithe Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of thégl: “oin Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will-be given written notice of the change whrchmrll state the name and address of the
new Loan Servicer: the address to which payments should be - rnade and any other information. RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is

- serviced by a-Loan Servicer other than the purchaser of the Nate; the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are- not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. By

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither an

individual litigant or the member of a class) that. arises from the othér'party's actions pursuaht'tp this
Security Instrument or that alleges that the other party has breached any provision of, or any duty. owed by,
reason of, this Security Instrument, until such Borrower or Lender has: nptifiéd the other party (withésu’clij .
notice given in compliance with the re_;qui'rements of Section 15) of such alleged breach and afforde ithe  *

other party hercto a reasonable -period after ‘the giving of such riotice to take corrective action¥;If - .

Applicable‘L.av' provides a time period: which must elapse before certain action can be taken,: that»égime:
period will be’dremed to be reasonable for purposes of this paragraph. The notice of acceleration_and, -
opportunity fo cue given.to Borrower' pq;suant {o. Section 22 and the notice of acceleration- gi‘ir'éii-‘td»__?___ o
Borrower pursuaiit & Scstion 18 shall-be deemed to safisfy the notice and opportunity to take corrective’”
action provisions of this Section:20. 1
21. Hazardous Substunces. As used in this Section 21: (a) "Hazardous Substances" -are -those B
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the L
following substances: gasoline, Kerosenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateials containing asbcstos or formaldehyde, and r_adioactivé'jrriat’er_i'_éls';
(b) "Environmental Law" means federal 17.ws and laws of the jurisdiction where the Property 18 loqﬁted;that
relate to health, safety or environmental protectian; (€) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as fined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contnbute to, oOf otherwise trigger an Environmental
Cleanup. :
Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten‘to release any Hazardous Substances,-on'or in the Property. Borrower shall not do,
nor atlow anyone else to-do, anything affecting the Property (a» that is in violation of any Envifonmental
Law, (b) which creates an Environmental Condition, or (c) which, due o the presence, use, or release of a
Hazardous Subs_tgnéé, creates a condition that adversely affects the vahue of the Property. The preceding
two senteng:_qs-’ghall“ not apply to the presence, use, Of storage on thé¢ Froperty of small quantitics of
Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and to
maintenance of the‘f"ropérty (including; but not limited to, hazardous _shbstan_ceéin cansumer pr_cjducts). )
Borrower shallpr igptly;;giVe_ Lender written notice of (a) any investigation, c.aim,-demand, lawsuit
or other action by anysgovernmental or regulatory agency or private party. involving tlc Pronerty and any
Hazardous Substance ;"ciﬁfEﬂViﬁﬁ]ﬂeﬂtal Law of which Borrower has actual knowledge,” (b) any
Environmental Condition; including but not limited to, any spilling, leaking, discharge, releasc or threat of
release of any: Hazfﬁidé_lfiS"Six_bstance, and (c) any condition caused by the presence, use or reliaz, of a
Hazardous Substaricé which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental“or.regulatory authority, or any privale party, that any remoyal or other remediation
of any Hazardous Subs:ta.nf&é{éi’ffecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. e :
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleranon, Remedles. Lender shall give notice to Borrower prior to acceleration fnllewmg ;
Borrower’s. breach of any covenant or agreemeént in this Security Instrument (but .not:prior: to
acceleration under- Sectlon 18 unless Appllcable Law provides otherwise). The notice shall specify::(a) e
the default; (b) the actmn requlred o cure the défault; (c) a date, not less than 30. days from thie date f ot
the notice is given to Bermwer, by. whlch the default must be: cured and (d) that fallure to cure the '
default on or before:th ate specmed in the notice may result in acceleratmn of the sums‘secured by
this Security Instrumen ,,foreclosure by judicial proceedmg and sale of the Property. The notice shall
further inform ‘Bormwer»of the nght| ‘to reinstate after acceleratmn and the right to .assert-in-the
foreclosure woceedmg the*non exnstence of a default or any other defense of Borrower-to acceleration
and foreclosuz: If the default ]S not cured on or before the date speufled in the notice, Lender at:its
option may rconive 1mmed1ate payment in full of all sums secured by this Security Instrument
without further 2eriand- and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled <0 -o'.cct all expenses|mcurred in pursuing the remedles provided in this Section 22,
including, but not limite< o, reasonable attorneys’ fees and costs of t|tle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shubgay any recordation costs. Lender may charge Borrower a fec for
releasing this Secunty Ingtrument,: ‘out muly if the fee is paid to a third party for services rendered and the
charging of the fec 15 permltted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homnicstead exemptlon laws

25, Placement of Collateral Protection Insuraucc. 'J nless Borrower prov1des Lender with evidence
of the insurance coverage*requlred by Borrower's agreenient with Lender, Lender may purchase | insurance
at Borrower's expense’to | rotéct Lender s interests in Borrowsr s collateral. This insirance may, but need
not, protect Borrower's nterests The coverage that Lender purchases may not pay any claim that
Borrower makes or any. cl frithat is made against Borrower ir. connection with the collateral. Borrower
may later cancel any. msurance ‘purchaséd by Lender, but only after 1rov1img Lender with evidence that
Borrower has obtained i msurance as required by Borrower's and: Lender s-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsable for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placemenl diihe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the Jrisurance may be added to e
Borrower's total outstanding balance or obligation. The costs of the i 1nsurance may*be mo < han the cost of )
insurance Borrower may be able to obtain on its own. L 2

.;5
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BY SIGNING BELOW, Borrower accepts and a
Security Instrumentsand in-any Rider executed by Borrower and recorded with it.. .

UNOFFICIAL CQExy%99203 ..., .

grees to the terms and covenants contained in this

Sy
Witnesses: _ : y
ﬁ |Z , 7.
(Séal)
PRAKASH CHHATWANI ~-Borrower 4,
g bdnabioans i
C - - (Seal)
RAJKUMARI CHHATWANI -Borrower -
— " (Seal) (Seal)
< dor ower -Borrower .
14 B
(Seal) (Seal)
-Borrower -Borrower
(Seal)  \ (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, | / /- County ss:
1, 7 4; (. W , a Notary Public in and for said county and
state do hert;b}‘; certify that P ¢ CHHATWANI and RAJKUMARI CHHATWANI ’

E

personally known to me to be the same person(s) whose name(s) subscribed to-the foregoing instrument,.,
.appeared before me this day in person, and acknowledged that he/she/they signed .and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given nnder my hand and official seal, this 1st day of August, 2002

My Commission txprres:

OFtib - SEAL
e ggLLlNOls
LICSTATF _
.Isqurég;i&lljgﬂm EAP:JUNE 11,2006 ] Notary Public
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of
August, 2002 ’ , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the -"Security

Instrument”’)-of the same date, given by the undersigned (the "Borroweér") to sccure Borrower's Note to
'AMERICAN UNITED MORTGAGE ;

{the
*Lender") of the same aatz.and covering the Property described in the Security Instrument and located at:
984 SWEETTLOWER DRIVE, HOFFMAN ESTATES, ILLINOIS 60194

[Property Address] i _
The Property includes, but is not limit>d to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas ani f2 cilities, as described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS OF RECORD

(the "Declaration”). The Property is a par ¢f a planned unit development known as
THE VILLAS oI ZASEY FARM

) [Name of Planned Unit Deve!opment] -
(the "PUD"). The Property-also includes Borrower's interest i1 2ns homeowners association or equivalent
entity owning or managing:the commonareas and facilities of the 2UD (the "Owners Association") and the
uses, benefits and proceeds-of Borrower!s interest. ' :

PUD COVENANTS. In-addition to the covenants and agreements riade in the Security Instrument,
Borrower and Lender further covenant and agree as follows: ,

A. PUD Obligations. Borrower shall perform all of Borrower's oplizations under the PUD's
Constituent Documents. The "Constituent Documents” * are the (i)- Dediaration; (ii) articles, of
incorporation, trust instrument or any equivalent document which creates?the Owneis Asezciation; and (jii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assessiments imposed pursuant to the Constitient Docuinents. '

053266268 . :

MULTISTATE PUD RIDER - S'iﬂglé Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forni-3730 101
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B. Property Insurance. So long as the Owners Association maintains, with a generally. accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (mcludmg deductible. levels), for the periods, and
against loss by fire, hazards included .within the term “extended coverage,” and any other hazards,
including, but not Imuted to, eanhquakes and floods, for which Lender ‘requirés insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment fo Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain prope:ty insurance coverage on the Property is decmed sausﬁed to the extent that the required
coverage is provided by the Owmers. Assocranon policy.

What Lender tequires as a conditiori of this waiver can change during the term of the loan.

Borrower shall give Tender ;prompt notice of any ‘lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribiiion of property insurance proceeds in lleu of restoration or repair followmg
a Joss to the Property, or. to comrii01 arcas and facilities of the PUD, any .proceeds payable to Borrower are
hereby assigned and shall be pmu 17 Lender. ‘Lender shall apply. the proceeds to the sums secured by the
Security Instrument, whether or not theatlaue, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. berreswer shall take such actions as may be reasonable to insure that
the Owners Association maifitains a public Mability insurance pohcy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds. of any ‘award or claim for damages direct or consequentlal
payable to Borrower iri:connection with any condemriation or other lakmg ofall or.any part of the Property
or the common areas.an ‘fac111t1es of the PUD, or for-ary-conveyance, in lieu of condemnation, are hereby
assigned and shall be pald to Lender. Such proceeds shall.! e applied by-Lender to the sums secured by the
Secunity Instrument as: prov1ded in Sectlon 11,

E. Lender's Prlor Consent Borrower shall not, except-afcr notice to Lender and with Lender §
prior wrilten consent, erther partition or subdivide the Propery /or. consent to: (i) the abaridonment or
termination of the PUD; except for abandonment or termination requirsd:by law in the case of substantial
destruction by fire ‘or othet" casualty or in the case of a taking by coidempation or eminent domain;. (ii) -
any amendment to any provision of the "Constituent Documents" if the provision is for the express benefit
of Lender; (iii) termination of professional management and assumption of : seli-iranagement of the Owners - .
Assocratlon or (iv):any.'action which would have the effect of rendermg e ~ublic llabrhty insurance -
coverage maintained: by the Owners Association unacceptable to Lender.

F. Remedies, If Bonower does not pay PUD dues and assCSSMENts when due;hep ender may pay
them. Any amounts disbursed by Lender under this paragraph F shall: become addmona debt of Borrower
secured by the -Security Tnstrument. Unless Borrower and Lender agree. tozother termsiol payment, these
amounts shall bear interest from the date of disbursement at:the Note;rate. and shall be pavable, with
interest, upon notice from Lender to Borrower requesting payment. - .

e e S
Iy e D

L e A DO
PRS- N - R
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider. :

%M’ Q C b afivant

[EE—
(Seal) (Seal)
PRAKASH C/{HATWANI -Borrower RAJKUMARI CHHATWANI -Borrowér” ' ‘ 1
/ ‘ (Seal) (Seal)
-Borrower -Borrower
_(ferd) (Seal)
-Borio ver -Borrower g
(Seal) /. (Seal)
-Borrower -Borrower
053266268
7R (0008) Page 3 of 3 ‘orm 3150 191
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PARCEL 1:
AREA 1 SUBAREA A AREA 1 SUBAREA B, THROUGH AREA 32 SUBAREA A AND AREA 32 SUBAREA B,
BOTH INCLUSIVE, AND OUTLOTS 'C', 'D', 'E' AND 'F' IN CASEY FARMS UNIT TWO SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD' PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

PARCEL 2: o o .
EASEMENT FOR INGRESS AND EGRESS OVER OUTLOTS 'C', D', 'E' AND 'F' IN CASEY FARMS UNIT . |
TWO SUBDIVISION AFORESAID, AS DEFINED AND SET FORTH IN DECLARATION OF COVENANTS, |
CONDITIONS, EASEMENTS AND RESTRICTIONS OF THE VILLAS OF CASEY FARMS DATED OCTOBER".
17, 1990 AND RECORDED OCTOBER 31, 1990 AS DOCUMENT 90532380, -

P.IN. 07-17-111018
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