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THIS IS A JUNIO™ WORTGAGE

? Cf;’? ?—_[-7;6 EQU'TYCASH LINE
Q207 MORTGAGE

THIS MORTGAGE is made this 23RD day of JULY , 2002
between the Mortgagor, JOSE A ACEVEDO AND ANA M ACEVEDO, HUSBAND AND WIFE

(ticrein "Borrower"), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender").

WHEREAS, Borrower is indebted to Lender in the principal.sum of ONE HUNDRED THOUSAND AND b
NO/100 Dollars, :
which indebtedness is evidenced by Borrower's Equity Agreement and Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebiedness;.if not sooner paid, due and payable on
JULY 1, 2012.

TO SECURE to Lender the repayment of the indebtedness evidenced Ly=ihe Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewithto protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hejein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in tbe County of COOK
State of Illinois:

LOT 250 IN SECOND ADDITION TO FULLERTON CENTRAL MANOR, BEING A SUBDIVIATON IN THE
EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 13 EBAST OF
THE THIRD PRINCIPAIL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL-30, 1930
AS DOCUMENT NUMBER 10648691 IN COOK COUNTY, ILLINOIS.

(o

(herein “Property Address");

P.I.N. #: 13-29-429-009-0000
which has the address of 2431 N MANGO AVENUE, CHICAGO, IL 60639
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- L;nless Lender and BorrL«!:r&eQeIEgrEe ilrg;r'AstanogaMe;p%gﬂ? r}s{{:gi;n .or .‘

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately

pricr to such sale or acquisition. 20900 163

5. Preservalion’ and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Prorerty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a uiin a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under-h< declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and «rejulations of the condominium or planned unit development, and constituent
decuments. If a condominium &7 planned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and ugreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeiits ofthis Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Biorower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding ‘s commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent 0bmain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action-as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's feez-and entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by evéry, term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A defauit-or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default xnaer this Morigage. Lender is expressly
authorized at its option to advance all sums necessary to keep any supsiior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject t) #ie provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder ci 2:iv superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that sup:rior.mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the expiaus written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 8, with interest thereon; ska"-become additional
indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to otiie: terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment theceof-and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Propenty, provided that in this Paragraph € shail require Lender to incur any expense or take any action hereunder.

1860CL Page 3 of 6 3/02




UN®FFICIAL COP®PY o

Z0/€ 9 Jo v 3bed 100981
‘paieubisap sauuew syl ur uaalb uaym JopuaT 10 Jamollog o)

uaAib ussq aney o) pawaap aq jjeys abefuopy siuy ul Joj papiacsd aonou Auy utalay papiaosd se Jamouiog
0] aonou Ag ajeubisap Ael JapuaT Se SSalppe Jaylo Yons 0} Jo UldIay pajels ssalppe s JapuaT 0} ‘paisanbal
Wdigoal winja) ‘pew pauiuao Aq uaalb aq |jleys sepua 0} donou Aue (q) pue ‘uisisy papiaoid se JapuaT
01 9onou Ag aeubisap Aew Jamollog SB SS2IpPE Jaylo yans Je 10 ssalppy Apadord a8yl e Jamolog o}
Passasppe |lew payiuao Aq aonou yons Buyiew Ag uaalb aq |leys abebuow sy ul oy papiaold Jamollog 0)
aonou Aue (B) ‘rauuew Jayjoue ul uaalb ag o) me| ajgesljdde Japun pasnba) aonou Aue Joj 1deax3 "@anoN ‘¢l

"108J9Y SUOISIA0Id B} aulap Jo Jaidiajul 0} pasn 2q o} Jou aJe pue Ajuo
20U3IUaAL0I 10} 2:8 abebpopy sy Jo sydesbeled Jo sBuipeay pue suondes ay) "|eJaAas pue Julol aq |[eys Jamoliog
10 SjUBW3aIbe pUB SIIBUSA0D |y 'Joai3y 9] ydelbeled Jo suoisiaosd ay) 0} 10algns 'Jamoliog pue Japua jo subisse
pue $1055329Ns 3r02dsal ayl ‘o) ainsul |jeys Japunalay sybu sy} pue ‘pulq |(BYS PBUIBILOD UIBISY Suswadlbe
pue sjueuancs ay). ssuonden !Aujiger] |edaadg pue Jutor lpunog subissy pue s10s$s823n§ ‘ZL

‘A13AISS320NS JO
Ajuapuadapu! ‘Ausinau0g posialaxa aq Aew pue 'Apnba 1o me| AQ paployse Jo abeBuop siyy Jepun Apawal 10 by
JaYylo Aue 01 aAlBINWIND pUB JounsIp 2% abeBuow siy) Ul papiaoid S2IpatUal ||y “BAIRINWIND SIIpaWay “Li

‘aBebuo Syl Aq painogs Ssaupalqapul ayl jo Aluniew ay) ajela|a00e o} Wbl sJapua] Jo JOAIEM
B aq 10U [|BYS JapuaT Ag sabieyD Jo Sualj Jaylo 40 3axe) Jo Wawked ay} Jo aoueinsul Jo uawaInood ayt Apawal 1o
Wbl yons Aue Jo as10Jaxa auy) apnjoa.d Jo JO JaAEsTeq 10U ||BUS ‘Me| a|gesidde Ag papiojje asImIaulo J0 ‘1apunalsy
Apawsal o Wb Aue Buisioiaxa ul Japua AQ aoueiesa0) AUy  “JIAIBAA B JON JapudT Ag aaueseaqlod ‘p)

"1S2J5)LI Ul S10S5200NS
s Jamollog pue tamoliog jeuibluo ay) Ag apew puewap Aue Jo ussual Ag abefuow siul Ag paindas swins Jo Juallhed
Ajipow asmuaylo Jo JuswAed Joj swil puaixe 0] asnjd) JO Joseanons yons suiebe sBuipeasold aoduswwod o)
palinbal 5q jouU ||eYs JapuaT "}SaJaJUI Ul SI0SSIIINS SJamoliog pue Jarasiog leulblio syl Jo Aligel au) Jsuuew Aue
i ‘esealal 0] aleJedo Jou ||BYS JamO0LI0g 10 1S9I8]Ul Ul 10s5800nS Aue 0;18pLua A pajuelb abebuow siu) Aq painoas
swins ay} jo wawded jo uonedyipow Jo wawdhed Joj SWI) Yl O UOISLeD']  ‘paseajay JON Jamorog 6

‘sjuswied yans Jo
wnowe ayj abueys Jo Josssy | ydeibeied ut 0} pausjal sjuswAed slpolad ay) Jo ajer arp ayj suadisod Jo puaixa
10U jjeys jediouud o0} spaaoosd Jo uonesidde yons Aue ‘Bunum ul aaibe 3SIMIBYI0 Jamez0d NUB JapuaT SSajun

‘abeBuoy syl AQ painoas swns ay) o} Jo Auadold ayy jo Jiedal
10 uonesoisal o) Jayus ‘uondo sJapus 1e speasold ayy Aidde pue 109)(03 0) pazuoyne s1 Japus ‘pajlEw SI dd1j0U
yans aiep auy} Jolle SABP O UIYIM JopusT 0} pucdsal 0 S|ie) Jamollog ‘sabewiep 10) WIBID B 3[)8S 10 PIEME UE 3Bl
0] SJ3JJ0 JOUWIBPUOD BY) 1eUl JamoLiog O} Japua Ag 8ojou Jale 'y 4o ‘Jamouog AQ pauopueqe si Apadold syl §|

“Jamonog o) pled spaanold ay) jo souejeq ay)
yum Bunie) Jo ajep ays o} Joud Ajsjeipaww Kpadoid 8yl Jo anjeA jasew Jiej ay) o} sieaq Bupie; jo ajep ayj o0} Joud
Aloieipswwi abebuop siyi AQ peindss SWins ay} jo Junowe ay} yosiym uorpodosd jeyy o} |enba s| se spasooid ay)
Jo uojuodod yons afiefuopy syl Ag pasnoes swins auj o} paldde aq [leuys a1ayy ‘Bunum ul saiBe asimuaylo Japua
pue Jamoulog ssajun ‘Auadold ayy Jo Bunye) (eiued B Jo JUaA3 a3y} u| Jamollog o} pled ‘AUE JI ‘SS80XD Byl yum
‘oBeBuopy siyl Ag painoas swns ayy 0} palidde ag jleys spaadoud ay) ‘Aadoid ay) Jo Bunie) g0} & Jo Juana ay) uj

"Japua o} pied aq ||eys pue paubisse AgaJay ale
LONBUWAPUOD JO NaIE Ut 95uUBASALOD JO} JO ‘Joalay) wed Jo ‘Auadold au) jo Bupjel Jayjo Jo uoneuwsapuod Aue yum
uonnauuos U ‘jepuanbasuod Jo oaup ‘sebewep 1o) WieD to pieme AUE Jo spaeocosd oyl “uoleuwapuod ‘g

£9160604




o e

- ] NQF m 2(900163
14. Uniform Mortgage; Governing LAWS, SeEaLQ IALm » F?oMnes uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Barrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this nlortgage to be immediately due and payable. Lender shall have waived such option 10
accelerate if, prior to thic.sale of transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to acccierate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach aaréement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays al wxpenses incurred by Lender to assume that the fien of this Mortgage and Lender's
interest in the Property shall contiiue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall previde a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. |f Borrower fails o pay such sums prior to the
expiration of such period, Lender may, withoui fuither notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obiigatory Advances. This Mortgage secures ‘he ;epayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity. Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Morigage. L=nder is obligated from time to time and upon
demand of Borrower to advance such additional sums requested oy FBorrower up to the total face amount of this

Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 1t-heieof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants (o.oay when due any sums secured by
this Mortgage, Lender, prior 1o acceleration, shall mail notice 1o Borrower ag provided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, not less than 30 days from the
date the natice is mailed to Borrower, by which such Breach must be cured; and (4) {hat failure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum <ecured by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further infor™ garrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisierce of a default or any
other defense of Borrower 0 acceleration and foreclosure. If the Breach is not cured on or pefore the date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judiciat proceeding. Lender shall be
entitied to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited 1o, reasonable attorney's

fees;
1860CL Page 5 of 6 3102
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